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MORTGAGE

THIS MORTGAGE 18 DATED JAN'ARY 26, 1996, between Marquetle National Bank, As Trusies Under Trust
Agreemant dated November 22, \2¢2 Trust #1725, whose addrese is 8165 South Pulaski, Chicago, L. 60829
(referred to below as "Granlor®); anvi Mwquetie Nallonal Bank, whose sddress le 8316 South Western
Avenue, Chicago, Il 80638 (referred o L7'a\y ae "Lender”).
GRANT OF MORTGAGE. For vaiuable ccnr.duralion, Grantor noi parsonally but as Trustes under the
provisions of s deed or deeds in trust duly recarded and delivered 1o Grantor pursuant to & Teust Agreamant
dated November 22, 1960 and known as Trust #1758, inorigages and conveys to Lender all of Grantor's right,
title, and Interest in and to the following described reai pioperty, together with all existing or subsequently erected
or affixad buildings, improvements and fixtures; all easenve s, rights 0f way, And appurienances; all water, water
fights, watercourses and ditch rights {ncluding stock in utittiies vith ditch or irrigation rights); and ali other rights,
royaities, and profits relating to the real property, inciuding withieat limitation all minerals, oil, gas, geothermal and
similar matters, loceted in Cook County, State of lliinois (the "Rcatl Pranerly”):

Lots 30 And 31 in Block 8 In John F. Eberhart's Subdivigion Nf ‘the Southwest 1/4 Of The Southwest

174 Of Seclion 14, Townshlp 38 North, Range 13, Esst Of T Third Principal Meridian, In Cook

County, lilinols.

The Real Property or s address is commonly known as 3942 Weat 82nd Plsce, Chicago, Il 80620. The Real
Property tax identification numbaer is 10-14-324-027.

Grantor presently assigns to Lander all of Grantor's right, titie, and interest in and to all iz2s2< of the Property and
all Rents from the Propery. I addition, Brantor grants to Lender a Uniform Commercial Cose gacurlty interest In

the Personal Property and Rents. _

DEFINITIONS. The following words shall have the foliowing meanings whan used in this Morigage. Terms not
otherwise defingd In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Al references 1o doilar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Marquelte National Bank, Trustes under that cerlain Trust Agreement '
dsted November 22, 1960 and known ae Trust #1728. The Granior in the morigagor under this Morigage.

Guarantor. The word "Guaranior® means and includes without limitation ealh and ali of the guarantors,
sureties, and accommodation parties in connection with the indoanus.

improvements. The word "Improvements” means and Includes without limitation all existing and future
improvements, fixtures, bulklings, structures, mobile homes afiixed on the Real Property, faciiities, addtions,

replacemenis and other construction on the Real Property. ‘ -

indebtedness. The word "indebtedness" means alf principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender

Yy
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to enforce obligations of Grantor under this Mortpage, together with interest on such amounts as provided in
this Mortgage. At no tims shall the principal amount of indeblsdness secured by tha Morigage. not
I.n‘%lgwmm advanced 1o prolect the eecurity of the Morigage, exceed mb amount of
Lender. The word "Lender” means Marquette National Bank, ite successors and assigns. The Lender is the
mortgages under this Mortgags.

Morigage. The word * .ngaqe means this Mortgage between Grantor and Lender, and includes without
Nmitation &l assignments sacurity interest provisions rel ngtotherdProputydem .

Nots. The word "Nota® means the promissory. dated January 28, 1995, In the
original principst amount of §150,000.00 from G ¥ 0 with all renswalis of, extansions of,
modifications of, refinancings of, consolidations of, Wﬁb»ﬂuﬂm' for the promissory note or mgreement.
Tho lmemt (a2 on the Note is 0.500%. The maturity date of this Morigage Is July 25, 1985,

;.. Tha words "Personal Property” mean el equipment, fixtures, and other articles of
Bmon m 'ro’v or hereafter owned b Gran or, and now or eveatter atached o alfixed to the Reai

mﬂ all accessions, parts, additiana to, all repiacementt of, and af! substitutions for, :%
and ‘cgether with all proceeds (including_without Iimlmxon all lnwrlnce procesds

rofundu o?’ premiums) frcm any sale or other disposition of the Property.
Property. The word "Propurt/” means collectively the Real Property and the Fersonal Property.
[!ammm nlm wom "Rer.: Property” mean the property, interests anJ rights described above in the

Relsted Documenis. The wordu *Arimad Documents” mean and inciude without limitation all promissory

notes, credit a e'egreemems loan agresments, environmental aaraementl guaranties, securily agreements,

m?rt ges, deeds of trust, and all otha- inetruments, agr and documents, whether now or

existing, executed In connection with the inusitedness.

Rents. The word "Rents” means &)l presem ¢7-4 tuture rents, revenues, Income, issues, royalties, profits, and
er benefits derived from the Property.

THIB MORTGAGE, INCLUDING THE ASSIGNMENT O RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE () PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR JMDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED 0« +E FOLLOWING TERAMS:
PAYMENT AND PERFORMANCE. Except as otherwiese provided in trus Moﬂw Gutn*tur ali pay to Lender aii
nttgl'c&cgnt'ggggy this Mortgage as they become due, and shall #.cily perfonn rantor's obligations
POOSBSSIOH AND MAINTENANCE OF THE PROPERTY. Grantor agrese (it Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Untll in default, Grantor mg remain in possessio:: arxi control of and operate anul
manage the Property and collect the Rents from the
to Maintain. Grantor shall malintain the Property in tenantable condition ang prrantly perform all rcpnm
acements, and maintenance neceslary to preserve ite vaiue.
s, The ferms * dous waste,” "hazard stance,” "ditpranl,” “release,” lnt!
reatened ,,T,"’ A as used in th uﬂ ortgage, shan have the mmﬁo meanlnnlprn et %"’&

rehmivu Envlronmem Response, Compensation, and Liabll of 1980, as minerndad. 42 usc
CEHSILA‘ 8u rtur?gﬂ Amendments and IHuuc"\orlzaﬂon Act of 19, Pub. L. No.

on 9601
" lon A 1801, , -]
‘;,?;;*“ w» ‘*""“"' “m""a Tgansooration Act, 49 U.f G i e Esos s

rules, or ragu n‘ n? aﬂ rsuant to an of the foregolng 8 terme 'huardoul waste" 'i?d hazardous
oubufance .h | aiso incl o, wi wlthout (It ?etroleum and patroleum by-products or action thereot
Grantor represent and warrants to Lender that: (a) Durln he perlod of Grantor 8 ownership

the roperty there has been no use, generation, manufacture, stor tm ment, d relem
grr:n.ttgrﬂg% reiease of any hazardous waste or substance by any pemn nder, of abom the Property; (

8 No knowledgo of, or reason fo believs that there has been, axcept as praviously dlsciooad 0
Lender In writing, () any use, peneration, manufacture, storage, treatment, disposal,

acknowled
releau or thraarened release of any hazardous wasté or subsiance b lny of owners or occupdaniy of the
Pr?enr é”c (i) any a ctuyal or thre !enod litigation or claims of any kind relating t&wch matters;

m‘ xcept as pr ously discloeed lo and acknaowiedged by Lender n w ng, (i) neither Grantor nor any
contrlctor. amnl or ath 1: autharized usar of the Property shall use, generm munufncturo. me.
dln asd any unrdoua waste Or substance on, under, or about th
luch activity lnall conducted in compilance with ai applicable federal, etaté, and loul Inm.
lnd or inarices, inciuding without limitati thoua laws, regulations, and ordinances described

orizes Lender and its agants to enter upon e Pr 1o make such inspections

opefty
88 Lender ma ermina ¢ iance of the
:ronnaoc. Any !nlpectr or tlpfou’ made b? Lender shall L
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conatrued to creale any raspansibliity of llablmx‘ on the pan of Leadar to Grantor or 10 any other p1r|on. The
Lopfmm?ﬂonl ang warranties herain are based on Grantor's due dlligence Iin Invest E:Rgg l’\e
r of hazargous waste, Grant ereb‘ (a) releﬂna and waives any future claims against er lor

lr\éemn‘y or coniribution In the svent Grantnr becomes llable for cleanup or 01 er couls undag rnv such laws,
and (D) agrees lo indemnity and hokd harmiess Lendar against any and alt claims, loases, labllities, damages
fxm jes, and sxpenses which Lander may diractly or indirectly sustain or sutfer multfng from & ol
his saction of the Morj.lgagc of A8 & consaquencé of any use, genaralion, manuiacture, stouge, dieposal,

olease of threatened r occurring prior fo Grantor's owpership or Interest in the Pr or not

S S s B i, a8 aiions o s baclle ot the onage
)]

reconvagance f ﬂ\ae ﬁen o’! [ m and shall no gmffected by Lender's acquisition on'ny nierest in

the Property, whether by forgclosure or Otharwise.

Nulsance, Waste. Grantor shall not cause; conduct or permi an'y nulsance nor commit, permit, or auffer any

strinoing of or waste on or to the Property or any portion of the: Property, Without limiting the generality of the
for‘:g?t‘:iq. Ceantor will not remove, of y!nm tg %y other par oﬁ?a ¥l ht {0 remove, glny lmar, tlv‘:h'lemll
(inciding oil wivd gas), sall, gravel or rocK products without the prior written consent of Lender.

Removal of imy«0/ements. Grm‘c{ shall not demolish or remove any lmpr?vemlfnls from the Real Property
without the prior wriion consent of Lender, Ag a condition 1o the remaval of any Improvemants, Lendar ma

require Grantor (2~ make m:m:emonu satisfactory 10 Lender to replavé guch Improvemonts wit
improvemnants of at leqs! aqual valus.

L o e Lr2(s Trapo the Froveny o prpoves o Gkt
reagonable times 10 antor's
compiiance with the terms and randitions of this Morigage. pUrRO

c lance with Governmemts: Peguiremeants, Grantor shall promptly tiomply with all laws, ordinances, and
regulations, now or herealter in eifect. <! all governmental authorities applicable to the uese or occupancy of the
Property;l.' inclugm without limitation. the Amerlians wWith Disabiltles Acl. Grantor may contast in faith
any such iaw, ordinance, or regulatior 7! withhold compliance during any proceeding, Including appro riate
appeuls, 80 long as Grantor h notified . zder in writing prior to doing 0 and 80 fong as, in Lender's sole

nion, Lender's interests in the Propery 87410t jeopardized. Lender may require Grantor to pos adequate
security o a surety bond, reasonably satistaciury to Lender, to protect Lender’s interast.

Duty to Protect. Grantor agroes neither 1o abardon nor leave unattonded the Pro . Grantor shall do all
g:e acts st forth lhepec?\%tactar and use of the

hér acts, In addltion ta th orth abova In this gection, which from
ropeny are reasonably necessary 1o protect and prascrve the Proporty.

CUE ON SALE - CONSENT BY LENDER. Lender may, & 'is option, declare immediately due and payable ail
sums secured by this Marigage upon the sale or transfer, withoic the Lender's prior written consent, of all or any
pan of the Real Fraperty, or any interest In the Real Propenty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, be'iefivial or equitable; whether volumary of
involuntary; whether by outright sale, deed, instaiiment sale cantract, ia7d-contract, contract for deed, leasehokd
interast with @ term greater than three (J) years, lzase-~option contract, ov Ly Asle, assignment, or transfer of any
beneficial Interest In or to any land truat hoiding title to the Real Property, or Ly-any other method of conveyance
of Real Property intarest. |t any Grantor is a corporation, pannership or limiied i'ability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the vadnp clock, partnership interasts
or fimited liability company inmerests, as the case may be, of Grantor. Howevar, this Optin.n shall not be exercisad
by Lender If such exercise la prohibted by federal law or by Ilinois law.
5%3 g:ND LIENS. The following provisions relating to the laxes and liens on the Progeiqy are & part of this
r 1 when du in a deli
B O e tor Sarsics orpas 1oV1SS AGRI or 5%"%%»8(;%%”&‘?’:‘;»%%
Snd shall pay when dus all c}ﬁgj or work done on a?r for services rendered or materigl furnighed to the
roperty. Grantor shall maintain the Pr?gen? tree of all liens having priority over Or.ogua to the Interest of
"dfi" eémdert fs Mortgage, except for the lien of taxes and assessmants not due, and except as otherwise

Le
provided in the following paragraph.
t, or ciaim in connection wi

Right Yo Contest. Grantor withhold payment of any tax, assesamen th 8 good
famn dispute over the obligamo pay, 80 og as l.enae‘:'c Interest in the Property ia not Aoo ardized. lra len
arises or is filed as a resuit of nonpa t, Grantor shall within fiteen (15) days after the lien arm’ 1a
llen is filed, within fifteen (18) days m!er grantor has notice of the flling, secura the discharge of the lien, or if
raquested by lLender, -deposit with Lender cash or a sufficient -corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and altorneys’ (ees or other
charges that could accrue as a result of a foreclosure of sate under the lien. In any contest, Grantor shall
defend Itself and Lender and shall satISlK any agverse judgment before enforcement agairist m&aPropeny.
Grantor shall name Lender as an additional cbligee under any surety bond turnished in contest

procesdings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory svidence of payment of the
taxes or assesaments and shall amhoﬂz'm\e appropriate governmental official tooW deliver to nggr at any time
a written statement of the taxes ang assessments against the Propenty, ,

LISIIICE
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Notice of Construction. Grantor shall natity Lender at teast fifteen (15) days befors an'y work ls commenced,
ﬂ" sarvices are fumi'cc:md. or any materials are lupglled to the Propen&. if any mech&n ¢'n lion, materiaimen's

, or other Hen could be asserfed on account of the work, services, of materials. Grantor wili upon request
o‘ Lend?r furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemants.

mg:zl:w DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are & part of this
Maintensnce of Insurance. Grantor shall procure and maintain policies of fire ‘nsurance with standard
xtended coverage endorsements on & replacement basis for the full insurabie valte covering ail
mprovements on the Real Propert;‘ in an amount suificient to avoid application of any coinsurance clause, and
with a standard mortgagee clauss in favor of Lender. Grantor shall also procure maintain comprehensive
general llabtiity insurance in such coverage amounts as Lender may request with Trustee and L.ender belin
named as additionai insureds In such liability insurance policies. Additionally, Grantor shall maintain suc
other insurance, including but not limited to hazard, business interruption and boller insurance as Lender may
require. Polic’ax shall ba written by such insurance companies and in such form as may be reasonably
acceptable tc we,der, Grantor shall deiiver to Lender certiticates of coverage trom each insurer containing a
stipuiation that cr.varage will not be cancelled or diminished without a minimum of ten 310) days’ prior written
F‘% ice tgeL%no' lsr 810 ng;‘ :ﬁnltaé?ln'a:# g:é:lalmer of meolas}:rer' :lta%ié%lor fa:lura tog :,' suc notlﬁle. msagh
uran Cy hiaf d n ommwn n n fav I.andrw not bs
mpaired in nnyywa:, oy ey act, omission cr default of rantorgor any other.g;mn. gLou the ?%eui Property
at any time become [0%a'a] in an area designated by the Director of the Federai Emergency Management
Agency as a special flood nezard area, Grantor agrees o obtain and maintain Federal Flood Inaurance, to the
?x}em such Insurance is raju.red by Lenddr and ia or becomes available, for the term of the loan and for the
ull unpald principal balance i the loan, or the maximum limit of coverage that is available, whichever is less.

loation of Proceeds. Gran.or slall promptl nm{% Lender of any loss or damage lo the Pr if the
estimated cost of repair or replacerent sxc 00.00. Lender may make proof of loss if Grantor fals to do
80 within fiteen (15) days of the casualty. Whether or not Lender's sacurily is impaired, Lender may, at its

ection, appiy the proceeds 1o the racucticn of the Indebtedness, paymant of any lien nﬂectl:t? the Propen;y.

the restoration and repair of the Propety. it Lender etects to apply the procesds to restoration and repair,

rantor shall repair or replace the damaga e, zestroyed Improvements in & manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such e.snditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor iz ~ot In default hereunder. Any proceeds which have not
besn disbursed within 180 dars after their receit a\d which Lender has not committed to the ror
restoration of the Property shall be used first to pay ary .\moun%owing %ender under this MonFaage. en to
Prepar accrued Interest, and the remainder, Il any, Zhall appiled to the principal balance of the
:‘»‘aldabto r:g:'t’ér it Lender holds any proceeds after payment e full of the Indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Anyb unexpired insurance gnril inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morgage at any irustea’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure saie of such Propety. :

drantor's Re on Insurance. Upon request of Lender, however nr. “nore than once a year, Grantor shall
furnish 10 Lerider a report on each existing poiicy of insurance showing: (8} the name of the insurer; (b) the
risks insured; gdthe amount of the palicy; (d)htha property insured, the then current reglacement value of
such property, the manner of determining that value; and (e) the expirftion date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lerqar determine the cash value
repiacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account {0 he '@ained from the loans
proceeds in such amount deemed to be sufficient by Lender and shail pay monthly into thar «2serve account an
amount equivalent to 1/12 of the annual real estate taxes and lnsurumfe emiums, ag estimaizd by Lender, 8o as
to provide sufficient funds for the payment of each year's taxes and nsg'runce premiums one manth prior to the
date the taxes and insurance premiums becoms delinquent. Grantor shall further pay a monthly 'yo-ata share of
all assessments and other charges which may accrue against the Property. If the amount so esunated and paid
shall prove 10 be Insufficlent to pay such taxes, insurance gramiums. assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an Interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single- II’y owner-occupied residential pr . Grantor, in lieu of establishing such reserve account, may
pl qo an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
I premiums, assessments, and other charges. Lender shall have the right to draw %pon the reserve (or pledge)
ﬂwount to pay such items, and Lender shail not be raquired to determine the validity or accuracy of any item
IAhefore paying ft. Nothing In the Monpaqa shall be construed as requiring Lender to advance other monies for
v4auch purposes, and Lender shall not incur any liabiiity for anything it may do or omit tc do with respect to the
A reserve account. AN amounts in the reserve account are hereby pledged to further secure the indebtedness, and
v4 Lender is heraby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
L avent of default as described below. '

"‘muownss BY LENDER. If Grantor fails to coarréetwith an‘ provision of this Mortgage,.or If any action or
B;h is commenced thar would materially affact Lender's Interests Iin the Pn , Lendsr on Grantor's
alf , but shall not be required to, take any action that Lender deems npﬂro . Any amount that Lender

ox the date incurred or paid by Lender

8 in s0 doing will bear interest at the rate charged under the Note from
payable on demand, (b)

ramor. All such expenses, at Lender’'s option, will

1o dmofrega menl b'vG [a)ba
be added io the balance of the Note and be apportioned among and be payable with any installment ;t):.yments to

become due during either (i} the term of any applicabie insurance policy or (i) the remaining term of the Note, or
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‘ce)cba treated as a balloon payment which wliiae dgadperau ayablg at the Note's maturity. Thig Mortgage also will

ure payment of these amounts. The rl or |n this para shall be in addliion 10 other
rights orpaayny ramedms to which Lend m:y" bep;nutied on account tf?;‘ faun. R%y such action by Lender

aﬁ" not be construed as curing the 80 as to bar Lender from any remedy thal it atherwise woukd, have

WARRANTY; DEFENSE OF TITLE. The foifowing provisions reisting to ownership of the Promv m A pant of this

Mortgage.

Thie. Grantor warranta thal: rantor holds good and marketable title of record ta the Pro in fee
simple, and cloar of all lon‘.grg oncumbrﬂncgs other than thoso set forth in the lgaal ro pg ription
of in any fitle insurancwllw. itie repon, or final title opinion lssued in favor of, and accepted by, or In
cﬁr.mﬁct on with this Morigoge, and () Grantor has the tll right, power, and authorlly 10 execute and deliver
t origage 1o Lender,

Defense of 7. Subject fo the exception in the paragraph ahove, Grantor warrante and will forever defend
the litle tome Propanr aggnu the lawful claims of all persons, In the evenl any actlgn or pr mcdln'g in
commencad thai questiong Grantor's title or the Interest of Lender under this Mon%%?e. rantof ahall defond
the action at Mﬂfot'? expensa. Grantor may go the nominal Fn in such praceeding, but Lender ahall be
entitled to partici; .. in the pf ng and \o be reprasanted In the proceeding by counaal of Lender's own

?fholce. and Qranicr#\ deliver, or cause to be dnlivered, 10 Lender such instruments ns Lender may request

om timg 10 lime 10 £arr¥t SUCh participation.

WI oo WIh Laws. ~drantor warranis thal the Property and Grantor's use of the Pro ¢ jos with
slie ot?r?o applicable laws. ~7dinances, and regu‘auonl g?qzvemmem authorlities. peny compl

CONDEMNATION. Thae foliowing p/ovinang relaling to condemnation of the Property are a part of this Mortgage.

leation of Nel Proceeds. If-ahl 0z-any pant of the Propery ls condemned by eminent domain procsedings
QPB' an\; P(OGB ing or purChase i Iler ?condamnatloﬁ? %ndet maé it its glecllon rqum thg!’ oﬁ! or Aﬁy

goﬂl!m 0 net proceeds of the sy be t“)puod {o the incdebtednass or tho repair ’“‘"'ﬂﬁ“ of the
rny 8 shail mean the award after payment of all roasonable costs,

ropany. n procrdl of the swrud
sxpenses, and attorneys’ fees incurred by &.dar in connection with the condemnaltion., _
Procndlnpan. it any proceeding In condemraiion is filed, Grantor shall promptly notity Londogr in writing, and
rantor shall lgm) fy take suCh I!O'el as may oo necessary 10 defend the action”and obtain the award.
rantor may be the nominal ‘RRY in such prcteading, but ‘Lender shall be entitted to panicipate In tha
proceeding and to be repr ed In the proceeding DY counsei of its own choice, and Grantor will dellver or
g:%fa gg“%g delivered 10 Lander such instrumants &o- 104y be requested by it irom tima 10 time to parmit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN'#ZMTAL AUTHORITIES. Thas following provisions
relating to governmental taxes, fess and charges are & pan of thia 'Acrtgage:
Current Taxes, Fees and Chwrges. U request by Lender, ardntor shall execute such documents (n

Hion to this Morigage and take whatever other action is reuem~d by Lender to perfect and continue
t;gdef'o%en on the ﬂaE . Grantor shall reimburse Lendér ior.-all taxes, as described below, together

with ail expanses Incurred in racording, perfecting of continuing 1his idi:(oage, Incl“ﬂn withou! limitation ail
taxes, leas, documentary siamps, and other charges for recording of registeing this Morigage.

Taxes. The fallawing ahall constit tuuo 10 which this sec lgn |hpglta|: (@) 7%-spacific lax upon this éype of
Mongaae or upon &l or any pant of the Indebledness secured by thi Mortq%ge' b} a specific tax on Grantor
which Grantor is authorized or r%ww 1o deduct from J’“ ments on the Jnd ladr.gse sacyr this wge of
Mongaﬂ'e; ¢) a tax on Wnis m?age chargeabld apains} the Lendsr or the holJer of the Note; & gl)

rs‘;‘:‘?g' c tax on ail or any of the Indebledness or on paymonts of principz: 2ad interest made by
Subsequent Taxes. If any tax o which this saclion applies |s enarc od subsequent to-the dme of this
Montgaga, (his event shall have the same etfuct as an Event of Default (as deflned belowl. m%Lcndm may
exercisé any or all of ity available remedies for an Event of Default as provided below uniess Grantor sither
[a) pays the tax belore It becomes delinquent, or W contesis the tax as provided above In the Tlr?l and
tge&s ngaetf:lion and deposits with Lender cash or & sufficient corporate surety bond or other security satlsfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &

security agreement are a part of this Mortgage.

Suurl!{ Agreament. This insin shall constiiute a security agreement to the axtent any of the Propenty
constity eo'ﬁxtum of oth operty, and tondsr shall have all of the rights of & escured party under
the ﬁniform Commercial 8’030" a8 umgdod from time to tima. party

Security interest. Uxfm- request by Lender, Grantor shall execute financing statements and take whatever
other action is requested n( Lender to perfect and comtinue Lender's sacurity intérest in the Rems and
Personal Property. In addition to recordln&this Mortgage tn the real property records, Lender may, &t any

time and without further authorization frorn Grantor, file executed counterpans, copies of reproductions of this
Mongaﬁ as a !inancinq Ottlt Grgg or shall reimburse Lenfer of a‘l’! grpansas Incuug'd in poﬁocﬂng or
9 n

continuing this security interaet. ' ault, Grantor shall amzm le the Parsongl Property in & manngr and
at a place reasonably ’::onvemm to Grantor and Lender and ma e?t ava?lab eto tjender inhln !.hree (3?' days
after receipt of written demand trom Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which Information
concerning the security Fmamt granted by this ( ortga&e may be ob!‘a?fed eagh a%) required by the Uniform
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Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following pravisions relating to further assurances and
Attorney-in-fact are & part of this Mortgage. o v "
Further Assurances. At any time, and from time o time, upon request of Lender, Grantor will make, execute
and deliver, or wil cause to be made, executed or delivered, to Lender or to Lender's designes, and when
r%uutod by Lender, cause to be fliied, recorded, refiied, or rerecorded, as the cass may De, At such times
and in wgh offices and places as Lender may deem appropriate, any and all such morgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, Insiruments of further

assurance, cerificates, and other documents as may, in the sole opltglon o‘ Lender, ba necessary or desirable
ectuate, completa, perfect, continue, r preserve (a) the obligations of Grantor under the Note,

in order to @

tﬂll Mortgage, and the Related ﬂumema. and (b) the liens and security interests created 8}; this Mortgage
as first and prior liens on the Propsrty, whather now owned or hereafter acquired by Grantor, Unless
prohibited :::'law or agreed o montra by Lender In writing, Grantor shall reimburae Lender for ail costs
and expensas incurred in conn with the matters referred to in tins paragraph.

Attorney=in-"act. | Grantor fails lo do any of the things referred to in the preceding paragraph, Lender may
do so for ano n the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably apgoirid Lender as Grantor's aftorney-in-fact for the pur of making, executing, dellvering,

, recording, srJd-doing all other things as may be necessary or desirable, in Lender's soi@ opinion, to
accomplish the mar.arr referred to in the preceding paragraph.

rULL PERFORMANCE. If Giantor W;ru all the indebtedness when due, and otherwise performs all the oblla tions
mposed upon Grantor under th's page, Lender shall axecute and daliver to Grantor a suitable satisfaction of
this Morsgago and suitable siaisments of termination of any financing matfmant on file ovidencinF Lender's
sacurity interest in the Rents and tha Personal Property. Grantor will Pay. { permitted b¥ applicable iaw, any
reasonable termination fee l? deterininad by Lender from time to time. If, however, gxmen is made t# Grantor,
whether voluntarltrhor otherwise, or by guarantor or by any third party, on the Indebtedriess and thersalier Lender
I8 forced !tf remit %lmount of that paymam ‘ ) 10 Grantor's trustee in bankruptcv or to any similar person under
any federal or stale ankruptcg law or law for the rellef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jusciction over Lender or any of Len?er'a prova ?f {c by reason of
any settiement or comprise of any claim maos Ly Lender with any claimant (includin without imitation Grantor),
the Indab odness shall be conlideg unpald forira pur ol enforcement of this Morigage and this Morigage
shall continue to be effective or shall be relnstatéd as the case may be, notwithstanding any cancellation of this
Mortpage or of un¥ note or other Instrument of agreamvnt evidencing the Indebtedness and the Pr will
continue to secure the amount repaid or recoverad [0 \he same extent as if thal amount naver had bean originally
mcolvod b#‘ Lolmﬂar. and Grantor shall be bound by a'iy judgment, decree, order, seftiement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shd" chnsiitute an event of default ("Event of Default™)
under this Mortgage:

Default on indebtedness. Fallure of Grantor to make any pay™ st when due on the Indebtedness.

Defaut on Other Peyments. Fallure of Grantor within the time required b‘y this Moﬁwe 1o make any
g:;raem for taxes or (nsurance, or any other payment necessary 1o provent fliing of or to effect discharge of
Compliance Default, Failure to c%mpl with any other term, obiigation, coverant or condition contained in this
Mont a?e.cﬁ\e Note or in any of the F?elalad B%cumems. It lu& a fallure I; curable and it Grantor has not
been given a notice of & brgach Ef the ?%n? provigion of this Moﬂoapg within the praceding twelve (12)
months, it may be cured (and no Event of Dafault will have occurred) It Grantur, %7 Lender 8 writen

notice demnnJlnS cure of such fallure; H cures the failure within ten (10) daeys; ar 1) it the cure requires
more than ten (10) daysl immediately Initiates stepa sufficient ta cure the failuré ano i a2fer continues and

%ro;n O:IGI all reasonable and necessary steps sufficient to produce wumpliance as. eson as reasonably
False Statements. Any warranty, rapresentation or statement made of furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misisading in any material
respect, either now or at the tima mads or furnished.

Insolvengy. The dissolution or termination of the Trust, the insolvency of Grantor, the sppointment of a
receiver 'or any part of Grantor's property, any assignment for the benefit of craditors, any of creditor
g%lr('?ouft. or the commencemant of any proceeding under any bankruptcy or insoivency laws by or againgt
Foreciosurs, Farfelture, etc. Commencement of foreciosure or forfsiture proceedings, whether by juaicial
proceeding, seif-heip, repossession or any other method, by any creditor of Grantor of by any govommer:'tg

on '

IPoncy lgalnat any of the Pro . However, this subsection shall not n?p% in the event of a good
@ by Grantor as t0 the vtud*& 8r reasonableness of the claim which is the basie of the forecClosure or
feiture proceodln%, provided that Grantor gives Lander written notice of such tiaim and furnishes reserves

or & surety bond lor the claim satisfactory to Lender.

grneh of Other A‘mmmnt. Any breach by Grantor under the terms of any other agreement between
rantor and Lender that is not remedied within any grace period provided therein, inciuding without limitation

any agreement concerning any indebtedness or othef obligation of Grantor to Lender, whether existing now or

Fvonu Aftecting Gugantor. Any of the preceding events occurs with raspect to any Guarantor of any of the

ndebtedness of any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
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satisfactory to Lender, m&"‘:”olng £0, Cure |h?: vant of Default. v 0 yme _ ne
Adverse Change. A material adverse change occurs in Grantor's financial conditlon, or Lender belleves the
prospect of payment or performance of the indebtedness is impdired. Cee

Insacurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ann Event of Default and at any time tlnriaﬂer.
Lander, at ite option, may exerciss Bny one or more of the toilowinp rights and remadios, in addition o any other
n morremegeuprow od by law: : |
Accelerate Indebtedness. Lender shall have the fight at ite option without notice to Gmmgt to deciare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would he

required to pay.
UCC Renv.e). Withr to all or of the Persgnal Property, Lender shall hava all the rights and
remedies of a #acured Dmnder &' Jlloim Sommercial Gode, P 8 the rig

Collect Flong. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rems inzluding amounts past due and unpaid, and spply the net proceeds, over and above
Lender’s costa, agairai the indebtedness. in funhsrancf of this right, Lender ma rogu © any tenant or other
user of the Praperty o raake payments of rent or use fees directly to Lender, [T the Rents are collected by
Lender, then Granior ‘rrovocablrh designates Lender as Grantor's atorney-in-fact to endorse Instruments
received In paymem theves?in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or giner vears to Lender in response 10 Lander's demand shall ?ﬂl the obligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
axercise ils rights under this suozaragraph elther in person, by agent, or through a receiver.

Mortgages In Possession. Lender sha.l have the right to be placed as mortgagee In possession or to have a
racelver appointed la take possession o/ all or any parnt of the Property, wih the power 10 protect and praserve
the Prop?rty to operate the Propern po'e:ed'np foraclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rgcatvershi . against the Indebtedness. "The
martgagee in possession or recelver may esiva without bond If permitted by law. Lender's right to the
appointment ol a receiver shall exist whatner-G: not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employrent by Lender shall not disqualify a person from serving as a

recelver. v
Judicial Foreclosure. Lender may obiain a judicial dacrae foreclosing Grantor’s interest in all or any pant of

the Property,

Deficlency Judgmaent. |f permiftad b icable law, L7zvier may obtain a judgment for any deficienc
ramainln%yln th %eb:ggﬂo%g’ dus to nggrpl aher appllca;ir;r. or 2l axmunu rece‘lv from the exerclse of thg
righte provided In this on.

Other Remedies. Lencier shall have all other rights and remediss 7«nvided in this M he Note or
SVaable 1 Jaw o in egulty.” ¢ N orimge or the

Sele of the Propert.. To the extent permitted by applicable law, Graror nereby waives ary and all right to
have the property m.vshalled, in exercising its rights and remaedies, Lencas siall be free to sell all or ‘an: part
of the Property togethir o separately, in one sale or by separate sales. Lendw shall be entitied to bid &t any
public eale on all or iy portion of the Property.

Notice of Sale. Lenw.er shall give Gunt%r reasonable notice of the time and dpi.\co o anr publlch sale of the
ersonal Property or of tha time afer which anr private sale or other Intended ulQp'o!t og the Personal
roperty is to be made. Reasonable notice shall mean notice Qiven at least ten (10} dave before the time of

the saie or disposition,

Waiver: Etaction of Remedies. A waiver by any parly of a breach of § provision of this Mort shall not

conatitute a waiver of or prejdice the Fa "3 rigxtap mvemhe 0 demsna gtr?ct comPiiance wf\h %? provision

or an mhg apmvl»lon. Election by ar 10 pursue u]y remedy shall nol 7xc rda éault of any other
act pation of Grantor v c?' this

r . and an election to make expenditures or take action 10 perform an obligat
Morigage atter faliure of Grantor to perfarm shall not aect Lender's right to deciare a defauil and exercise its

remedies under this Morigage.
Attorneys’ Fees; Expenses. |l Lender institutes lnr“ suit or action to enforce any of the terms of this
Mortgage, Lender shall be entiled 10 recover such sum as the cout may adjudge reasonable s attorneys (s
fees at Irial and on any appeal. Wnether or not any court action s invoived, all reagonable expenses incurred
by Lender that in Lénder's opinion are nocessary at any time for the protection of ita interest or the . [,
enforcement of l}n rights shall become a pan of the indebt nn'opayable demand and shall hear interest
from the date of expénditure uniil repald at the rate provided for in the Note. Expenses covered by this .,
paragraph include, without limitation, howaver subjact o any imits under appicable law, Lender's anoneys’ I3
and Lender's egal expanses whether or not there is & lawsull, Includig? " orneys’ 1008 for bankrupicy b
-

in ncluding elorty to modify or vacate any automatic sta nction), appeals

e it oo ] el e iy do S A
[4 8), BUrvayors ' y s

appt c%%‘i’?lag.poargmor aln%“ will py any court g&u. in adadition 10 ail other sums prov‘dod y law,

f’-sn . Any notice under this Mortgage. including without limitation an
T T o Aot oo l.l:gnms i ) " o sent by |%letaca milie, and lha“

| noth rantof, shall be in writing, may be be
ggﬂg?fe(gﬂeghxge%ngcﬂgily d% vera. or veben eposited with a ngilona ly recognized ovemnight courler, or, if




UNOFFICIAL COPY

01-26~1998 MORTGAGE Page 8.
Loan No (Continued)

malled, shall be deemed effactive when deposited in the United States mall first class, registered malil, postage
grepald. directed to the addresses shown near the beglnnig(? of this Mortgage. Any pnm{ may chantge its address
notices under this Mortgage by glving formal written notice to the other parties, that the purpose of
mn ce Is to change the party’s address. All coples of notices of foreclosure from the holder of any lien which
ity over this Mortgage shall be sent to Lender's address, as shown near the beginning of thi# Martgage.

For notice purposes, Grantor agrees to keep Lender informed &t all times of Grantor's current address.

MISCELLANECUS PROVISIONS. The following riscellansous provisions ase a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
'nfraemom of the parties as 1o the matters set forth in this Morigege. No aiteration of or amendment to this
onoage shall be effective uniess given in writing and signed by the party of parties sought to be charged or
bound by the alteration or amendment.
Annusl . | the Pro is used for purposes other than Grantor's residence, Greﬁgor shalt furnish to
Lender, upon request, a certifies statement of net cperating income received from the Property durin
Grantor's previous fiscal year In such form and detall as Lender shall require. "Net operating income” sha
mean all cash reseipts from the Property less ali cash expenditures made in connection with the operation of

the Property,

Applicable Law. Thle Morigage has been delivered to Lender and accepled by Lender in the State of
iitinols. This Morigage 1hall be governed by and construed in sccordence with the laws of the State of

Hinols.
Caption Headings. Caption rsadings in this Mortgage are for convenience purposes onty and are not 1o be
D arer ey afite the mervieione of this Mongage. o y

Merger. Thera shall be no mergsr i the interest or estate created %thio Mortgage with any othet interest or
estale in the Property at any time he’a-hy or for the benefit of Lerider in any capacity, without the written

consent of Lender,

Muitiple Parties; CO?orm Authorlty. A\l obligations of Grantor under this Mortgage shall be joint and
saveral, and all references to Grantor sha’i ryean each and every Grantor, This means that each of the
persons signing below s respansibie for it wur';2tions in this Mortgage.

Severabiity. If a court of competent jurisdictio”, iinds arr:g provision of this Morigage to be invalid or
unenforceable as to any person or circumstancy, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsiurcey. |f feasible, any such offending provision shall be

1o be modified to be within the iimits of enforceubility or valtdlﬂ: however, il the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Morigage in all other respects shall
remain vaiid and enforceable.

Succesaors and Aasigns. Subjact to the limitations stated ir. thie Mor‘t_ﬂgge on transfer of Grantor's intarest
this Mor}gage shall be binding Upon and inure to the benefit G the ~arties, their successors and assigns. it
ownership of the Property becomes vested In 8 person other than ‘irartor, Lender, without notice to Grantor
may deal with Grantor's succeseors with reference to this Monganae and the indebtadness by way ol
{orgea!mc:“or extension without ralsasing Grantor from the obligations W this Morigage or liability under the
Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Walver of Homestead Examption. Grantor hereby releases and walves ol rights and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by s Morngage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under.tnis Mortgage (or under
the Relatad Documents) uniess suc waiv?r is in writing and signad by Lender. No dce, ~ omission on the
part of Lender in exercisin ang‘r| right shal ate as @ walver of such right or any other right, A walver by
any party of a provision of 0 'gaape shall not constitute a waiver of or prejudice the paitv's right otherwlse
to demand strict compliance with provision or any other provision. No prior walver by L>der, nor an
ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lander’s "ﬂ:“' or any o
rantor's. obligations as to any future transactions. Whenever consent by Lender Is required in this Mortgage
the granting of such consent % Lender in any Instance shali not constitute continuing consent 10 sub: uent

instances whera such consem (s required,

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not aonn!lr but as Trustee as provided above

in th.% axercise of the power and the authority conferred upon and vested In it as such Trusiee (and Grantor
thereby warrants that it possesses full Power and authority to execute this instrument). It is axpressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anythlrr:g to the contrary contained
herein, that each and ail of the warranties, indemnities, representations, covenants, undertakings agreements
made In this Mortgage on the part of Grantor, while in form purporting 10 be the warranties, indemnities
representiations, covenants, undenakings, and agreemants of Grantor, ate nevertheless each avery one of
them made intended not as personal warranties, indemnities, representaiions, covenants, undernakings, and
agreements by Grantor or for tha purpose or whh the intention of binding Grantor personaily, and nothing in this
ortgage or in tha Note shal be construed as creating any liabllity on the part of Grantor personally 1o pay the
Note of any interest that may accrue thereon, or any other indebtedness under this Mortgage, or to perfor anr
¢covenant, undentaking, of a:geemant. slther axpress or implied, contaired in this Mongane. ail such Habiiity, it
hl‘»lng oxpressly waived Dy Lander and by eévery person now or hereafier claimlgg any right or security under

l %l&lqo. hat po far as Grantor angd it oBut:cesaoru personally are concernad, the legal holder or hoiders
the the owner or ownurs of any Indebtedness shail iook solely to the Pr for the payment of the
ote and Indebtedness, by the snforcemsnt of the lien created by this Mortgage in the manner provided In the
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mm% &nd herein or by action to enforce the personal flabiiity of any Guarantor or obligor, other than Grantor, on
& Note

MARQUETTE NATIONAL BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT A8 TRUSTEE AS PROVIDED ABOVE, HAS CAUBED THiS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND T8 CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

This Morigage prepared by:  Jahn Mehoney
6158 3. Pulasld Rd.

Chigago . 80829

CORPORATE ACKNOWLEDGMEN'

P, ] ' . N
ey AR IV, “GHI, <A §

BAHF"\P’\ A KA AT
LMIET ';qul Arals \[i'HI!I s
-

-|ul 1,

coum OF C éL 1[,.tm i

On this _.ijdf, day © me, the undersigned Notary Fublic, personally
appeared Glenn E. Skinner Jr., Truet Socrmfy of Marquetis National Sank, and
known to me 10 be authorized agents !he cor auo At exocuted the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the corporation, by autharity of ite Bylaws or by resolution
of its board of directors, for the uses and purposes therein mentionad, and on oath siaied that they are authorized

to execute this Mortgage and In flct7 executed the Mortgage on behalf of the corporation.

— 4 d (L Residing C'Q_fi..[ﬁ

e 7 . ,
Notary Public In and for ihe Stale of &,{{( Z‘{“n Al

meemhclonupht ;2 -/8-90

LISTILSE

LASIHFIU H!ﬂ. I.I I.Pl'l lTM O" Vll‘ 2 !lm lﬂﬁﬂﬂm lll lllrlﬂ'ﬂﬂllmd fiC QﬂiﬂlilllllnthMlFiCE tNl
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