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PINNACLE BANK
MORTGAGE

THIS MORTOAGE IS DATED JANUARY 27, 1998, beiwien ROBERT E. PIKAL and SHARLENE L. PIKAL,
HUSBAND AND WIFE, whose address la 1231 CLINTON ".‘.»‘IUE, BEAWYN, IL 60402 (referred o below as
"Grantor™); and PINNACLE BANK whose address Is 8000 W. Cermak Road, Clcero, IL 80830 (referred to
betow as “Lender"). |

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgayze, wWarrants, and conveys lo Lendar ail
of Grantor's right, title, and interest in and to the following described reul prooarly, together with ail existing or
subsequently erected or affixed buildings, Improvements and fixtures; al' casememts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in utilities with ditch or
irrigation rights); and alt other rights, royaities, and profits relating 1o the real property, ncluding without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, {latr of llinols (the "Real

Proparty”™):
LOTS 27 AND 38 IN BLOCK 11 IN S.E. GROSS OAK PARK SUBDIVISION OF BLOCXS 7, 10, 26 OF
SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE 143D PRINCIPAL
MERIDIAN (EXCEPT THE SOUTH 300 ACRES) IN COOK COUNTY, ILLINOIS.

The Real Property or its addrese is commonly known as 1231 CLINTON AVENUE, BERWYN, IL 60402, The
Real Property tax identification number ts 18-19-105-018.

Grantor presently assigns 10 Lender all of Grantor’s right, title, and interest in and to all leases of the Propsrly and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the followlng meanings when used in this Morigage. Terms not
otharwise detined in this Mortgage shall have the meanings aitributed to such terma in the Unitorm Commaercial
Codo. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemenl. The words “Credit Agreement” mean the ravolving line of credit agreemant dated January
27, 1905, between Lender and Grantor with a credit limit of $10,000.00, logether with all renewals of,
extensions of, modifications of, refinancings of, consotidalions of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is January 27, 2000, The interest rate under the Credil Agreemen is a

YTESTSEICE




UNOFFICIAL COPY <

pue ‘alyosd 'seBAC) ‘SBNES) "WI0DL| ‘SENURGS 'BIUB) BJNiNy PUR 1Uesed B SURBW Gluey, PIOM Byl 'seY

"$88UPOJJAPU| BY) YN L0J12BULO0I U) paindaxe 'Bujisixe
JOYEOIBY JO MOU JBYIBUM 'SIUBLINIOD puB swawaoabu ‘SIUBILINABLY Joyio (B pu’ 'j8ns jo spesp ‘selefuow
'suewesiBe Aunles 'sjumsend ‘siuswesils jRluswuciiaue 'Susiesie uURO) 'siueweele UPeJD ‘SBIOU
AIOR8IWO0IT (B UOIBHW| IMOLUM SPNISU) PUR UBGW ,IUBWINJ0QY PelBiSH, BPIOM BUL “SRISNODG PEeY

'wo)1008 ,e08bLop j0 WD,
By} U| @r0qu pequosap syl pue sisase) 'Auedoid oy uesw LALadOid jeeY, Wpiom Sul ‘Auedoid wey

-Auadasd [BU0RIad ayl pus AUsdoid jRel oyl A19ANDEN0O SLBBwW ,ALRd0Id, PIoM 8y) “Anedold

‘Ruedoid oyl J0 uo[SOdeID JeYIO 10 arBe AUB WO (SWNjWRID JO SpUNJe:
pus $peecoxd BIURINGY| f(€ uOHBIWY Inoyym Bupniow) SPe@aoid I WM JeyeBol pue ‘Auedoxd yons jo
Auw 'J0§ suonnIeqNe 18 PUB Y10 SlUSWBIRICR] B ‘0) SUOIIPPE DUl ‘sUed 'SUONBRITR jiB Yim Je\elo] (Auedoid
[e0y Sy} O} PONYJL A2 NAYIRNE JOYesiey JO MOU pue WM Aq-piLmo Joyeesey J0 Mou AUSU0I Buosied
1O $RIOIUR JBYI0 PUE 'esinix) wewdinbe @ uwew ,Auedoid [RUORIDd, SpioM Ayl Auadold PUossed

‘Bluey puv AlGC .. 1BUCEISG 8 0) BuneIs: SUOIBIAOK 199161 AIINDES PUR SUSWUDISER M UORRINLI

INOLYM S8PNIIUI PUR 'JBpUR’| PUR JOIURIE usemIaq aBebuow €[yl susow e0eOLOW, PioM ByL eleBuon
‘aleBLuow siy) sepun sebeBuow

Byl 6| Jopue eyy ‘suliisse pue 2.088800n8 SI MNVE 310VNNIJ SURSW JGpueT, Piom euj ‘Jepuin
‘00°000'098 Poaoxe ‘eBebliow ay) Jo Avindes sy} jomy0ud

0} pedusApe suwins Bujpnjouy jou ‘eBeCoom syl AQ PRINDSS SSBUPMGEPU) O INOUR nd;ouud oy} fisys
SN} OU Ty "BOUREQ MIMPAULISI) AUB PUB 9A0JE PIPIACK B YU HPes Bty O} dn 0482 WOy sum O) S

WOy Wewes By upeI) ) sepun Bupusieine s uemq & se:noee sBeBuow RY) I8y} J8pus pus JouBID
1O UORUNIYY MY 81 )| WewWealy KPeD ey Ul 9 1.0X 89 YT ¥POID Sy} PESOXS Jou [[wys ‘ydesBesed
siy) uj papiaoad ev paouwaps Jo pepusdxs Blunuise Aue pus ‘selisyo Jeyio ‘seBrieno Amiodwey Aue
quewesily ypesd M) Ul PepIAcIK BB WNS JO 818 MQTIBA JO POX)) ¥ 18 SOUTEG YONS uo 8aBiey0 souBY
Buipniou) Jou ‘swr suo Aue 18 Bujmo eousiq BulpUBING PIG) S TR UONSIWY Sy OF Koeiqne ‘eux o)
SlLj} WO SPEWIR) Pus ‘PlRdal ‘epRW 8¢ ARIU SOOUBAPE YONK WAWNI0Q peis|oy pus wewesly UpaD
oy} JO SWLGY Oy} HE UM s dwod Jouei se Budj 08 JOJUND ©) SO0UEADS Sxew Of Jepus sauBiqo
P8I0 Jo oujj Bujajioads syl -oBSBLOW S JO UOINIGXS (1 10 23D Syl JO 97 SPRLI I SOURAPE
SIMINY OIS §) 98 JOIXe SIS O} 0f SBUBLIOW #uT jO BB eyl Woy 188 (02) Ausmy UM JuswessBy
UPBID B} JOPUN JOJURID ©F SOURADE ABW JBpUST YoM SJUNOUM SNt Aus osE NG ‘awesiby
HPID 8y} Jepun JOIRID O} paoLIAPE Aueseid eEYy JOPUST YOIUM JUNOIWE & 4190 JOU §IN0N [lByS pue
UP4o 10 sul) BLAIOAS: B BRIn0es oBuBLIoW Sy} ‘uoHEhW| InoylM ‘Alleoyioeag ST20LON 811 uj pepioid
SE SUNOWR YaNs U0 18818l Yim JeyieBol ‘'eBefLOW BRI Japun JoJRIE JO SUOHBLIGN 9d0juB 0) Japue Aq
poLINoU| BORUBDXS JO JOJURJD JO Suo)eliqo eBieyds|p o) ;8pusT AQ pedueapr J0 pepuedys unowe Auw pue
Wwewee By ypeio syl Jepun ajqeded |ss.eiu) pue [Rd)dupd )@ BUBBW ,SEBUPSIGEPU|, PIOM BUL SSRURSIIPU}

"Auedolg @Oy By} U0 LONONAIBLOD JAYID DU¢ Zuawedeide)
'SUOIYPPY 'SO[H(08; ‘ALadOid (BEY Byl UD PONINE BBWDY @)qow ‘sa:nionae 'sBuiping ‘sanixy 'SwertgatIdw)
aimny puw BUPNXe | LOTRIM) INOYIM SOPNIY| PUS SUBGW ,BUBWEAOKAL|, PIOM BUL TISWLACKY|

'S30UPOINOPU] BY) UIM UOJIIBUUO0D Uj SHUNT LOIIBDOWWOIR PUB 'S3{I8INS
'siouwsenB Byl O /B PUR YINE LOPUIWI INOYIM BBPNIJUE PUR SUBBW LJOWRIRND, PJOM 9yl ‘JOeRnD

efebuop syl Jepun sbefpow
M) 8 JOURID BYL "TYId "1 INSTHYHS PU® TWIId '3 LUIE0Y SUBOW JOIVLID), pioM Syl MONEID

-aBR0LOW S14! JO LORIES SBEUPLIGEPUY| BupsIXa
9y} U) MO[Oq POq):I8ep F8BUPEIABPY| BY) BB ,88AUPRIGaDY| BusiX3, SPIOM Byl 'eseupsiqepyl Bupsing

'‘MB) Giqudiidde AQ PAMOJE OYR) WNWIXBW BYL JO WNUUR JOd %000'LE jO 10088
. Yl UYL BI0UW §Q 9181 19801} BY) |BUS SROURIBWNDGID OU 16DUN ‘SN WNLNBW SUMON0) B4l 0 JBABMDY
o welans ‘xepu; oyl BAOQE Siuiod SBRIUea.0d 00G' IR B 1% B WY BOUR[EQ JUNOIDW BulpurIsING BU) 0} pI)Idde
64 01 18 189/80U] BYL 'WNUUE JBD %0058 8) AIUBLINI Xapuy) SYL 'XBpUl uw uodn PEBEq O8I 199I01U) AIGRIRA
U R AR AR R S e
(psnuquon)
g obug J0VDLHONW 96612210




UNOFFICIAL COPY

01-27-1988 MORTGAGE = + | . . |
(Continued)

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS A'ND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE '$ INTENDED TO AND BHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;
PAYMENT AND PERFORMANCE. Emﬂ a8 otherwiag provided in this Mortgage, Grantor shall pay to Lender all
",:‘&;",‘,‘,‘;.‘&"3’48" t;y this Morigage aa they become due, #nd shall sirictly perform all of Grantor's obligations
U N
POSSESSION ANo MAINTENANCE OF THE PROPERTY. Qrantor agrees that Grantor's possession and use of
the Property shall-0e-governed by the following provisions:
Possession ancg 'a>,  Untll In default, Grantor ma; remain in possession and control of and operate and
manage the Propart 2nd collect tha Rents from the Property.
Outy to Maintain. Grontz: shall mainialn the Praperty | te:;rntabla condition and promptly perform all repairs,
raplacaments, and mainte”ence NECeSsary 10 preserva il vaiie.
Mazardous Subsisncea. ‘‘rie terme *hazirdous waste,” "hazardous substance,” "disposal” "releass,” and
"threatenad release," as used in_this Mortgage, shall have tha same meanings as set forth in the
omprehensive Enwronmemgwoaggmg. Compansation, and Liability Act of 1950, as amended 42 U.8.C.
fion 9601, el 80, ";CER %), Yo Superfund Amandments and
{ the Ha 2rials , 8.C. Section 1801, et seq., the Rasource
onservation and Recovery Act, 40 U.5.C. Section 8001, et ae%. gr other applicable siale or Federal laws,
rules, or regulations adapted pursuan to any of the toregoing. The terms "hazardous waste" and "hazardous
substance” shall aiso include, without bmiab’or, petrolsum and petroleum by=-products or any fraction thereo!
and asbestos. Grantor reprasents and warrinis 1o Lender that: (a) Dutlng the period of grantor'e ownership
of the Proparty, there has been no use, genarpion, manufacturae, storage, treatment, disposal, release or

threatened release of any hazardous waste Or sudstaice by any person on, under, or about the Property; (
Grantor has no knowledge of, or reason 10 believe ina there has beon, axcept as previously disclosed to an

) eauthorization Act of 1686, Pub, L. No,
400 ("SARA® zardous Miteriuis Transportation Act, 49 U,

acknowiedged by Lender in writin ' n%rany use, éxnarallon. manufacture, storage, lreatment, disposal.

release, or threalened releass of an dous wasta o subsiance by any prior owners or occupants of the
aF':;g:mr!y or (i) any actual or threatenaed litigation or claims o. eny kind by any person relating to such matters;
‘c) Except as previously disclosed to and acknowledgur’ by Lander In wriling, (i) naither Grantor nar any
tenani, conlractor, agent o other authorized user of the Prozerly shall usa, genarale manufacture, store,
treal, dispose of, or release any hazardous waste or substance or, under, or about the Properly and Sii),tny
such activity shall be conducted in campitance with all applicabla ledzral, siate, and local laws, regulations
and ordinances, including without limitation thase laws, regulations, s7.cdinances described above. Grantor
authorizes Lender and its agents to enter upon c;he Propenty 10 make «uoh ingpeclions and lests, at Grantor's
axpense, as Lender may deem appruprlate ta determing compliance oi.ine Property with this section of the
age. Any Inspections or {ests ma?e br Lender shall ba for Lende, 3 purposes only and shall nol be
consfrued to create any responsibiiity or Hability on the part of Lender to Grantar or to any other person. The
rapresenlations and warrantios gonlained herein are based on Grantor’s dus dilinance in Investigating the
Propen( for hazardous waste. Granio hareb% () reinases and waives any future ciiims against Lender for
indemnity or contribution In the avent Grantor becomes liable for cieané:p or o‘her engie-under any such laws,
and (b) agrees to indemnify and hold harmiegs Lender againg! any and all claims, loe«es, labilities, damages
alties, and expenses which Lander may dirsctly or indirectly sustain or sufter resuirg from a breac of
his section af the Mnnﬁage or a8 & consequence of any use, ?enera!lon. manufaciura, atorage, diaposal,
release or threatened refease occurring prior (o Grantor's ownership or intares! in the Propeny. whether or nol
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the paymant of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morts ag%and shall nol be aHacted by Lender's acquisition of any intereat in

the Property, whether by foreclosure or Otherwise. »
Y

Nulsance, Waste. Grantor shgll not cause, conduct or permit any nuisance nar commil, permit, or srﬂer any »
stripping of or waste an or to the or any portion of the Property. Without fimiling the generality of the »
foregoing, Grantor will not remove. or grant to any other party the right to remova, any timber, minerals: ~
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender. po

Removal of Improvements. Grantor shall nat demolish or remove any mprovements from the Real Property &'
without the prior written consent of Lander. As a condition 10 the remaval of any improvements, Lender mag )
require Grantor to make arcangements satisfaclory to Lender to replace such !mprovements with ¥

improvements of al least equal value.

Lender's Rlﬂht 1o Enter. Lender and Its agents and representatives max‘bemer upon the Real Pro%ny at aft
reasonable (imes to attend to Lender's interests and 10 inspect the Property or purposas of Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Gaovernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in etect, of all governmental guthorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, or reguiation and withhold compliance
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(Continued)

Paga 8

Grantor shall repair or replace the fnmlood or dastroyed Improvements in @ mann#r salisiactory to Lender.

Lender ahall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from thg proceeds for the
reasonable cost of repair rWomlg\T Grantg?ls nat lnp laul ‘meundar. ny proce lpw?\ifh have not

n Jdisbursed whhin 1 an air rocelpt and which Lander has not commiitad to the repalr or
ee d‘fv.bo uged first to pa? any amo n»owlng ol r under this Mont e,‘ﬁw’ n {0

@ applied to the princinal balance
o s Indaiedness, sueh

rostoration of the Property
ay accrued Interast the r nder, Il any, sha
ﬁ{éé’b?‘ hofdo ,

the
ness. If Lender any proceeds after payment in fu proceeds shall be
paid to Grantor,

Unexpired insurance et Sale. Any unaxpired insurance shail inure to the beneft of, and sm o, tna
purchaser of tha Property covered by this Mortgage at anx trustea's sale or other sale held under ihe
provigions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing indebledness. During the period In wnich any Exigling Indablednsss described
glow is in eflect, com ’nco with' the insurance provisions contained In the inftrument evidencing such

isting {ndeiadness shali constitute compliance with the Insurance provisions under this Monof 8, o the
axtent compnarie with the terma of this Mortgage would constitute a duplication of insurance requirement. i
any proceeds fom the insurance become payable on Joes, the provisions in this Mon‘?aqe for division of
nggb te:aam:sau «pdly only 10 that portion of the proceeds not payable t0 1he holder of the Existing

EXPENDITURES BY LEFIWR. It Grantor IRils to comply with any provision of {his Mortgage, lncludm ln‘
obligation to maintain Exisiny Indebtedness in good standing &e required balow, or if any actio) rﬁrocu ngl
commenced that would mataraliy atfect Lander's interests in the Proparnty, Lender on Grantor's benall may, but
shall not be roc‘ulred to, take ar-action that Lender deems appropriate. Any amount that Lender °"£%"dt In 80
doing will bear interesi at the rate riarged under the Credh Agreemant from tha date incurred or pald by Lender
to the date of repayment by Granttt - Aq such expensas, at Lendar's opticn, whl (a} be payable on demand, nﬂai

0

nese, suc

added to the balance of the credit ling and be apportioned among and be payable with any instalime
m?nu to become due durln%onhu () tho term of any applicable insurance policy or (i) the ramaining term
redit Agreement, or (c) ba lreatest-2%-a balloon payment which will ba dus and payable al the Credit
A raement'%maburt!y. his Mon o#n‘o &P macurg payment of thaese ag‘nfuntr. The rights provided for in \hl
ragraph shall be in addition to &n er rights or any romedies to which Lendor may bé entltled on account o
he default. Any such action by Lender shali nui 2 construed as curing the delault 8o as to bar Lender lrom any
remady that it otherwise would have had.
g:%%gem; DEFENSE OF TITLE. The following proisions relating to awnership of the Property are a part of this
e, Grantor werrants :m": (a) ngrantor holds good ard marketable title ol racord to é’he Proparty in fee
squple. free and claar of all liens and angumbrances olthus(nan those set forth in the Reaal mﬂeny delcrifn on
or in the Existing Indebtedneas section below or in any ttlc iisurance policy, title repont, or final uue opinion
ir?sued in favor of, and accepted br. Lander In conngction ‘wiih_this Mortgage, and (b) Grantor has the full
ght, power, and authorily to exacuie and daliver this Mortgage to Lender,

Defenes of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever delend
the title to the Property against the lawlul claims of all persons. i~ the event any actlon of proceedln’g is
gommeanced that questions Grantolr’s title or thqbintmsl of Lender unie: *hin Mongage, Granior shali defe

the action at Granlar's expenss. Grantor may be the nominal party in Zuc’ proceading, but Lender shall be
entitied to ganiclpate in tha proceeding and (o be represented in the pracaeqiiag by counsel o Lender's own
cholce, and Grantor will deliver, or caute to be delivered, to Lender such Instraments as Lender may request

from time 1o time to permit such participation.

Compllance With Laws. Grantor warranis that the Property and Granlor's uge ¢ thr, Property complios with
all axisting applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEONESS, The lollowing provisions concerning existing indebiesrsss (the “Existing
Indebiedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage sacuring tha Indebledness may he secondary and Inferior 1o an
gxisling lien. Granlor expressly covenanls and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevemornf&dalaun an such indobtedness, any default undar the instruments avidencing
such indebtedness, of any d undar any.security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mort?age. deed of trust, or W
other security agreement which has priority over (nis Monqaee téy whlah that a re?men 3 modified, amended, .
extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accep 'y
any future advances under any such security agreament without the prior written consent of Lander. o

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. &3

lication of Net Proceeds. |f all or any pant of the Property is condemned by eminant domain proceadings g,‘
of Dy an¥ roceeding or purchase in lieu of condemnation, Lender may at its elaction require that all or any vy
ortion of the net afroceeds of the award be applied 1o the Indebtednass or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award aher payment of all reasonable costs,
expansés, and attorneys’ fees incurred by Lender in connection with tha condsmnation.

Proceedings. If any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing, and
Grantor shail promptly take such sieps a8 may be necessary to defend the action and oblain the award,
Granlor may be the nominal panY in such procaeeding, but Lender shall be entitled to participate In the
proceeding and to be represented in the proceeding ?x counsel of its own choice, and Grantor will delivar or
cause to be delivered ia Lender such Instrumente as may be requested by it from time to time to permit such
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extent as If that amount never had been originally recelved by Lender, and Grantor shaii be bound by any
judgment, decree, order, settiement or compromise refating to the Indebledness or to this Mongage.
DEFAULY. Each of the following, at the option of Lender, shall constitule an avent of default ("Event of Default™)
under this Mongage: (aj Grantor commits fraud or makes a material misrepresentation at any time In connection
with the cradit line account. Thig can Include, for example, a laige statement about Grantor's income, assets
Habilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms ol
the gre;m ling account, (c? Grantog’s action or inaction adversely atfects the callateral for the credit lins account or
hg& er's rights In the collatera!. This can include, for example, failure to maintain required insurance, wall‘te or
ructive use of the dwelling, Ialiure 10 plty taxes, death of ail persans Hable on the account, transier of Itie of
saie of the dwelling, creation of & lien on the dwelin withqut Lender’'s parmission, foreciosure by the holder of
anothar len, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at lts apticn, may eercise any one of more of the lollowing Tighte and remedies, In addition to any other
rights or remed’as pravided by law;
Acoslerate Infabtedness. Lender shail have the right at is option without notice to Grantor 1o declare the
o:qtlrggdnqeb;gdnau immediately dus and payabie, including any prepayment penalty which Grantor would be
requ O pay.
UCC Remaedies. \Vi”’v respact 10 all or an ol the Personal Property, Lander shail have all the rights and
remadies of @ mutid Sy under the Uni oﬁn ommafcialagnm pay ¢
lect Rents. Lender eivii have the right, without notice ig Granlor, 10 take possassion of the Properly and

nl

caligcl the Rents, incluairg g:r@u 18 due and un and & the net proceeds, over and above
Lender’s costs, against the T ,atesne:l‘.m in funherancepg# this 1) hl?‘l).'gnd f may require any tenant or other
user of the Property 1o make nzy s of rent or use fees directly 1o Lender, 1 the Rents are collected by
Landar, then Granlor irrevocab:r designates Lender as Granlor's attarnay-in-fact to endorse inslruments
received in payment theraof in {he nane of Grantor and to n:goﬂ,ato the same and collect the proceads.
Parmen!a by 1anants ar other users 1o 1.2ader in respanse 10 Lender's demand shall atisfy the obligations for
which the payments are made, whether or not any propet grounds for the demand existed. Lender may
exarcise its rights under this subparagrap!: ethar in person, by agant, or through a receiver,

Mortgages In Possession. Lender shall hav the right to be placed as mortgages in possession or to have a
rgceivar appointed 1o 1ake passession of all or ary part of the Bropeny, with t egpowerag protect and preserve

the Prop?ny 10 operate the Proparty preceding .oreclosure or sale. and to coliect the Renis trom the rop*ny
ply th he

and ap @ proceeds, over and above e crat of the recelvershlf. againgt the Indebiedness.

mon?agee in 8488i0n Or feceiver may sarve whouut bond it permitted Dy law, Lander's "OQH" the

%pdpommen! ol & recaiver ?ha!l oxist _whether or 1o’ 'ha apparemt value of the Property exceeds the

:ec: {edness by a subsiantial amount. Employmant by Ler.er shall not disquality & parson from serving as a
ver.

Judicisl Foreciosure, Lender may obtain & judicial decres furacinzing Grantor's interest in alt or any pan of

the Property.

Deficiency Judgment. If permitted by applicable law, Lender mny-obtain & judgment lor any deficlenc
remainingyln lh?qlndebtednﬁ due 10 Lendg? aftar application of all anwants nce‘l from the axzrclu of 1hz
rights provided In this section,

glhlf Remediss. Lender shaii have all other rights and remaedies provided-ia this Morigage or the Credit
greamenl of availabie at law or in squity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereb weives any and al! right 1o
D B T Ay 1 oa S8 o by Senaras haIbe, Lander shat: Fu sniad to bid &t any
pubiic sale on all or any portion of the Property, / ' 7 y
Notice gof Sale. Lender shall give Grantor reasonable notice of the tima &nd place of any Qublic sals of the
Personal Property or ol ihe time after which any prival@ sale or olher intended disposition of the Personal
Peaperty Is 10 be made. Reasonable notice shall mean notice given at least ten (10) days belare the 1ime of
the 8ale of disposhion, ‘

Walver; Election of Remadies. A waiver ny parly of a breach of a provision of this Mongage shali n
constitute & waiver of or prejudice the pan n: r’ggtf om’erwise 1o demana gtr c! compiiance w thgl?wgat provision™,
or any other provision. Eiection by Lendsr 10 pursua ang ramedy shall not exc Vde :iu sult of an \
ramedy, and an elaction to make expenditures of 1ake action to parform an obligation ¢t Grantor under th
Mortgage ater Iallure of Grantor to perform shail not affect Lender's right to declare & default and exercise it
remedies under this Mongage. -

1

Altorneys’ Fees; Expenses. |f Lender instituies any suit or action 10 enforce any of the terms of thlw
Monga(‘e. Lender shall be entitied Lo recover such sum as the court may adiudgs reasonabic as attornays
{foey al Irial and an TW al. Whather or not any court &ction {8 invoived, ai m?onlblo aXPeNses incurred
by Lender lhat in unaar'u nlon are necman{ al any lime for l‘ho proteciion of its interest or \he
anforcernant of Il rights shall bacome a pan of the Indebtedness payablo on demand and shall bear interos
from ‘;na date of exPendgure until repaid at the cate provided 1or in the Credit Agraemen} Exgenaal covered
by this paragraph include, without limitation, however subject 1o any limils under apP icablé faw, Lendor's
attorneys’ fees and Lender's legai expenses whether or not there is a lawsuit, including altorneya' fees for
bankruptcy proceedings (including efforts 1o modify or vacale any automatic stay or injunction), nPFealn and
ng anticipated post-judgment Collection sarvices, the cost of searching rafords. oblaining thle reports
luding lforeciosure repons), surveyors' raports, and appraisal fees, and Mlie insurance, 1o the extent
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SHARLENE L. PIKAL

This Mortgage prepared by: PINNACLE BANK
€000 W. Cermak Road

Clcero, . §0850

INDIVIDUAL ACKNOWLEDGMENT

7 - . SRDNIIDIPOI OIS0 0000P00000009,
STATEOF | /L[t ) "OFFICIAL SEAL”
, )0 £ Noury uble, Sui of ino
of Hiinois
COUNTY OF AM \ My Commissian Expirss 2/4/97
e —

On this day before me, the undersigned Note:v-Public, personally appeared ROBERT E. PIKAL and SHARLENE
L. PHCAL, HUSBAND AND WIFE, to me known ! ke the Individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgagu as.their free and voluntary act and deed, for the uses and
purposes therein mentioned.
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