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State of Nlinats MORTGAGE 131-7851586 731

THIS MORTGAGE ("Security Insirument”) is given on MARCH 15, 1995 . The Murtgagor is

ERIC P. EWERT, SINGLE NEVER »ARHIED

- Burruwcr) Thl\ Scl.uru lustrument is given to
TTAN MORTGAGE CORPORATION, A DELAWARE

COR PORAT 10N

which is organized and existing under the laws of THE STATE Or UFLAWARE , and whose
address is 4915 INDEPENDENCE PARKWAY, TAMPA, FLORIUX 73634-7540

("Lendrs*), Borrower owes Lender the principal sum of
EIGHTY NINE THOUSAND FIVE HUNDRED AND 00/100

Odliars (U.S. § 89,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Securioy imnsiument ("Note®), which provides for

monthly payments, with the full debt, if not paid eaelier, due and payuble on APATL AL, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Moe, with interess, and all rcnewnls.
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protecs the
security of this Security Instrument; and () the performance of Borrower's covenants and agicenients under this Security
[nstrument and the Note. For this purpose, Borrower does her‘chg mortgage, grant and convey <o Lender the following
described prugerﬁ located in QaK Caounty, {llinois:

PARCEL NUMBER: 07243020161248

SEE ATTACHED LECAL DESCRIPTION MADE A PART HERETO
which has the address of 213 SCARSDALE COURT, SCHAUMBURG \] )A,\ (Street, Cltyl, "

BQZIGIQG

IMinois 60193 {2lp Code) {*Property Address”);

[y | P
m*“‘““ faeon FHA Illisobs Mortgage - 4/93 o
ey 2 OO m I
[
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LOAN NOY 002-214644
TOGETHER WITH all the improvements sow or heeeafter erected on the property, dnd A1 caseriients, rights,
appurteninces, renls, soyallies, minerat, oil wd gas righty s profits, witer eighes anct steck ad ) xtures now or herenfier o
part of the property. Al replacements wd wdditions shall also be covered by thix Security (nstrunient. All of the foregoing Is
teferred 1 in this Security lnstrunient as the *' Property. "

BORROWER COVENANTS that Borrawer is Jawfudly svised of the estute hereby conveyed and has the right to tiortgage,
grant and convey the Property and that the Property is uncticutibered, except for encumbrunces of record. Borrower warmis
and wild defend generally the title o the Property ugainst all claims and demands, subject to any encumbratices of record.

1. Payment of Principal, Interest and Late Charge. Borrower slish pay when due the principal of, and interest va, the
debt evidenced by the Note und late chirges due uikler the Note.

2. Monthly Puyments of ‘Tuxes, lnsurance and Other Churges, Borrower shall include in enchi monthly payment,
together with the peincipnl and interest n sot forth in die Note and any bie charges, sn instaltisent of any G taxes and specinl
gusessments fTevicgvr w0 be devied ngainst the Property, (h) feasehold payments or grousd rentx on the Property, and ()
premiums for insurzdce-required hy paragraph 4.

Buch monthly instabiozene for iems (u), (b), and (o) shall equid one-tweilth of the annuil amounts, as seasonubly estinuted
by Lender, plus an amount setiizn o musinisin an additional balitce uf notmore tian one-vixth of e estinmted mmounts. The
full annual smount Tor each i Jhadl be sccumulated by Lender within u period ending one month hefore an flem would
become delinguent. Lender shat ol the amounis coliccted In trust o pay iems (w), (b). wnd () helore they become

delinquent.

I any time the total o the paymerts hold by Lender for items (w, (b), and (), together with the future monthly
payments for such items payable to Lender priar wo the due dates of such items, exceeds by more than one-sixth the estinated
amount of paymients reyuired 10 pay such items whendvs, and if payments on the Note are current, then Lender shall either
refund the excess over une-sixth of the estimared pavirsits or credit the excess over one-sisth of the estimated payments to
subsequent puyments by Borrawer, at the option of Barrowse. 38 the i) of the payients ninde by Borrower for item (w), (h),
or (v) in insufficient o pay the ite when due, then Borsowes stiadl pry to Lender any amount necessary (o wiske up the

deficiency on or helore the date the item hecomes due.

As used in this Secority fnstrument, *Secretary”” means the Secreiary of Housing and Urhan Development or his or her
designee. 0 wny year in which the Lender must pay 4 morgage insutatve prenium to the Secretacy (or wity year in which such
premiun would bave been required if the Londer still held the Security-fustrunent), cuch monthly payment shall ulso include
either (i) an instaliment of the annual morgage insuraiice premium to be prid by Lender to the Seceetury, or (if) 3 monthly
charge instead of a morigage insutance prembum if ths Securily (nstrument is hedd by the Secrery. Ench monthly installment
of the morigage itsurance premium shall he in an amount sufficient to accumulate e Sl anoual mortgage insurance premium
with Lender one month prior o the date the fuil anpual mortgage insuranice premiun is<ue ta the Secretary, or if this Security
nstrument is held by the Secretary, ench monthly cliarge shall be in an amount equal 0 one tuelfth of one-half percent of the

outstanding principal balanve due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, 2rasrower's avcount shalt
be credited with the balance remaining for wil installments for items (8), (b), and (¢} wnd any morgage insuriiice premiun
instaliment that Lender liss not become obligated o pay to the Secretary, and Lender shall prompily refund zay excess funds 1o
Borrower. Immediately prior o 4 foreclosure sale of the Property or its acquisition by Lender, Borrowed's account shall be
credited with any balance remaining for all inswallments for tteins (), (b), and (¢).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance preatium 1o be paid by Lender to the Secretary or 1o the monthly charge by te Sccrcmﬁ
instead of the monthly mortgage insurance premiuem; NN
Second, to any taxes, special assessments, leasehold payments or ground reats, and fire, flood and other hazard insurance(n
premiuns, s required; :;
Third, to interest due under the Note; o
Fourth, w0 amortization of the principal of the Note, @
Fifth, to [ate charges due under the Note,
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4. Fire, Flood and Other Hasaed Tisursnce, Borcower sl iosure all improvements on the Property, whether tow in
existence or subsequently crected, agaiost any lwzards, casualties, and contingencles, including fire, tor which |ender requites
Insurance, Enix insurnnce shall be maintmed in e wuenoms wd for the periods that Lender requires. Borrower shall also
insure afl improvements on the Property, whether now in existence or subsequently erected, against loss by loods (o the extent
tequired by the Secretary. Al insurance shall e carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clyuses in tavor of, s in o form accepiable to, Lender,

in the evem ot toss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss i sl made
promptly by Borrower. Each insuennce company concerned is hereby authorized mied directed to minke payiment for such loss
directly to Lender, instead of 0 Borrower and o Lender jointly, ANl or any part of the insurance proceeds may be applied by
Lender, ot its option, vither (a) to the reduction of the indebtedness under the Note and this Security lustrument, fiest o any
delinguent amounts applied in the order in parageaph 3, and then @ prepaymient of prisicipul, or (b) to the restoration or repair
of the dammged Property, Any application of the proceeds to the principal shall not exiend or posipone the due dite of the
monthly payssent which are referred to in paragraph 2, or chunge the amount of such payments. Any excess insurance proceeds
over an amount regrirzd o pay all outsaeding indebtedness under the Note and this Security ustrument shall be paid o the

entity legally entitled cheeio,

In the event of toreciongrs of this Security Instrument or other transter of title o the Property this extinguishes the
indebteduess, all right, title and ineerest of Borrawer inand to insurance policies in force shall prsy (o the purchaser.

8. Occupancy, Preservation,” Maintenance and Protection of the Property; Boreower™s Loan Application;
Leascholds, Burrower shall oeeupy, estsolish, and use the Property as Borrower's principal residence within sixty days afier
the execation af this Security Instrument and shad) continue 10 weeupy the Property as Borrowes's principal residence for at least
one year aftee the dute of ocoupancy, unless Gis Secretary determines this requiremient will ciuse undue hardship for Borrower,
or unless extenuating circumstanges exist whicicare heyend Borrower's control, Borrower shull notify  Letder of any
extenuiting circumstances. Hurrower shatl oot comtdtaste or destroy, dimge or substantinlly chisnge the Praperty or allow
the Pruperty o deterioraie, reasomsble wear and rear excericet, Lender oy inspect the Property it the Properly s vigau or
ahandoned or the loan is in default. Lender muy take resomble action (o protect amd preserve such vacant or ghandoned
Property. Horrower shall atso be in detiute i€ Butrower, durisng i o application provess, guve materiafly false oF inkceurate
information or staemients i Lender (or failed to provide Lendes sath any muerinl informatlon) in connection with the loan
evidenced by the Note, including, but not limited 1o, representationy coagerning Borrower's occupancy of the Property ax a
principal residence. IF this Securiy Instrument i on o leasehold, Borvorver shadl comply with the provisions of the lee. It
Barrower acquires tee ttle w the Property, the leasehold akd fee title shall norpe merged unless Lender agrees t the meeger i

writing.

6. Charges to Borrower nnd Profection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions tht are not included in parmgraph 2. Burrower shall pay these obligntions i tinie
directly t the entity which is owed the payment. I failure o pay wauld sdversely altect Lo lee's bmerest in the Propenty, upon
Lemcder's request Barrower shull promptly furnish to Lemder receipts evidencing these payments,

If Boreower Fails to make these payments or the payments reguired by pargraph 2, or tiils 0 poctn any othes coveny
atwl agreenients contined in this Security fistrument, or there is u legnl proceeding that may significaniy ntfee) Lemder's rights
in the Property (such as 5 procecding in hankrupiey, for condemintion or 1 enforce laws or regulitions). tien Letder may do
and pry whatever is necessary (o protect the value of the Property and Lender's elghts in the Property. including payent of
taxey, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this parugraph shal) become an additional debt of Borrower and e secured by
this Security Instrunent. These amounts shall bear interest fron the date of dishursement, at the Note rate, ad ut the option of

Lewder, shall be immediately due il payable.

7. Condemnation. The proceeds of any award or cluim for daniages, direct or consequential, in contiection with any
condemnation or other tking of auy part of the Property, ar for conveyunce in place of condemuation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remuing unpald wider the Note aid this Security
fnstrument. Lender shal) apply such proceeds to the reduction of the indebtedness under the Note and this Security listrumen,
first to any delinguent amounts applied in the order provided in parageaph 3, and then o prepaymment of pritkipal. Any
application of the proceeds to the principal shall not extend or postpone the due dute of the monthly paymenis. which are
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referred to in paragrapl 2, or change the wmount of sach paysmenis. Any excesy proceeds aver an amount reuired 1o pay all
outstanding indebie: aess under the Note and this Security instrunsent shalt be paid to the entity fegally entithed thereto,

8. Feex. Lender muy collect fees and charges autborized by the Secretury.

9. Grounds for Acceleration of Deid,

() Default. Lender may, except #s limited by reyulations issued hy the Secretary in the case of payment defaults,
require immediate payiient in full of all wums secured by this Security Tustrunient if:
(i) Borrower defuults by fuiliag to pay in full giy mombly payment required by this Security lnstramen priog w or
ot the due date of the next monthly pryment, or
(iiy Borrower defaults by faifing, for & perind of thirty days, to perform any other obligations contained in this

Security lustrument.

() Sale Wiinout Credit Approval. Lender shall, it permitied by applicable law and with the prior approvat of the
Secretary, reguiie, immediate payment in full of &l sums secured by this Security fustrument if:
(i) Al o1 par’a¥ the Property, or a beneficial interest in & trust owning all or part of the Property, is sold or
atherwise transiered (other than by devise or descent) by the Borrower, ind
(il) The Property s =ot occupied by the purchiser or graniee as his or her principal residence, of the
purchaser or grantee Coes o oceupy the Property but his or her credit has not been approved in accordunce with the

requirements of the Secretary.

{c) No Watver, It circumstances occur it would permit Lender to require immediate payment in full, but Lender does
ot require such paynients, Lender dovenot waive its rights with respect to subsequent events.

(d) Reguiations of HUD Secretary. fn mur; ctrcumstasices regulationy ixsued by the Secretary whil Jimit Lender's
rights in the case of payment defaults 1o requite immedine payment in full and foreclose if not paid. ‘This Security
Instrument does not authorize acceleration ar foreclosure it not permitted by regulations of the Secrelary.

(¢) Mortgage Not Insured. Borrawer agrees that should iy -Security Instrument wtd the Note secured thereby ot be
eligible tor insurance under the National Housing Act with 60 duys from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require innsediate rayment in full of all sumis secured by this Security
lstrument. A written statenient of any authorized agent of the-decremry dated subsequent o 60 days from the date
hereof. declining to insure this Security Instrument and the Note seculed theaeby, shatl he deened conclusive proof of
such ineligibility. Notwithstanding the foregoing, this aption may ot be'erewised by Lender when the unavatlahility
of insurance is solely due o Lender's failure to remit a mortgage insurance pietaont o the Secretary.

1¢. Reinstatement. Borrower has a right to he reinstated it Lender has required imateGiate payment in full because of
Borrawer’s tailure to pay an amount due under the Note or this Security Instrument. This right-upplies even after foreclosure
proceedings are insticuted. To reinstate the Security Instrument, Botrower shall wender in 8 lump s all amoums required o
bring Butrower's account current including, to the extent they ure obligations of Borrower umder tins Security Instrument.
foreclosure costs and reasonable and customary atormeys' fees and eapenses properly assoclated with dwe foreclosure
proceeding. Upon reinstatenient by Borrower, this Security Insgruinent and the abligations that it secares Nl remin in effect
#s il Lender had not reguired immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatentent after the commencenent of fureclosure proceedings within two yeurs immediately preceding the
commencement of & corrent fureclosure proceeding, (i) reinstatentent will preclude foreclosure on different: grounds in the
future, ar (i) reinstatement will sdversely affect the priority of the Tien created by this Security Instrumest.

11. Borrower Not Released; Forbearance By Lenter Not a Walver, Exiension of the tune of paymem or modification of
wmoctization of the sums secured by this Security Tustrument granted by Lender o any successor in interest of Borrower shall
not operate ta relense the lisbility of the original Borrower o Borrower's successor in interest. Lender shill aot he required ta
commence proceedings againist any successor in interest or refuse w extend time for payment o atherwise modify sniortization
of the sums secured by thiy Security Tustrunient by renson of any demand twde by the origingd Borrower or Bortower's
SUCCESSOMS in intetest, Any forbearance by Lender in exercising any cight or remedy stiall not be s waiver of or preclude the

exereise of any right or cetedy.
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12, Successors and Asvigne Bound: Joint and Severnd Liabilliy: Co-Slgners, The covenmiv and agreemnetts of this
Securiy Instriment shall bind and heneftt e successars amd assigns of Lender ud Horrower, sabject to the provisions of
paragraph @b Borrower's covennnts i agreements sl be joint and several. Any Horrower wita co-sigis this Secunity
Instewmient but dues not execute the Note: (a) 8 co-signing this Security Instroment only to mortgage, grant an convey that
Borrower's interest in the Property under the terms of this Security tustramient; {h) Is not personudly obligated o pay the sums
securtd by this Security Instrument; and (¢) agrees thut Lender s any other Boreawer may agree o extend, modity, lotheat or
make any sccommdations with regard to the terms of this Sceurity Instrument or the Note withuut that Borrower's consent.

13, Notices. Any notice w0 Borrower provided for in this Security Instrument shull be given by delivering it or by mailing
it hy first class mail unless applicable faw requires use of nnather methodd. The notice shall he directed o the Property Aklress
or any other address Borrower dexigrates by wotice w Lender. Any notice to Lender shalt he given by tirsi cliss il to
Lender's addeess stated herein or any address Lendee designates hy uotice o Burrower. Any notice provided for in this Sceurity
fhatrument shail be deemed to buve been glven 1o Borrower or Lender when given as provided in this paragraph.

14. Governiug Law: Severnbility. This Security lustrument shall B governed by Jederal low wwd the taw of the
jurisdiction in which e Property is locwted. In the evenn that any provision or chwse of this Security Tistrument ar the Note
conflices with applicabic Yaw, sach conflict shatl not aftect othes provisions of thls Seeority Lsteament or the Note which can be
given effect without the cavicting provision. To this end the provistons of this Security Instrunsent and the Note are declared

e be severble.
18, Borrower’s Copy. Bortower vhall be given one conformed copy of this Security tnstrument,

16. Assignment of Rents, Borrower wiaonditionally assigns and transfers 10 Lender all the rents wid revenves ol the
Property. Borrower authorizes Lender ar Lender's. agents to collect the rents and cevenues mmd hereby directs eanch fenant af the
Property o pay the tents (o Lender or Lender's agrat, However, prior 4 Lender's notice to Borrower of Borrower's hreach of
any covesant or agreement in the Seourity Insirament, Porrower shall collect and receive all renes and revenues of the Property
ax trustee for the benetit of Lender and Borrower, This assignment of rents canstitutes an shsolute assignmment and not gn
assignment for additional security only,

It Lender gives notice ot breach 1o Bortower: (8) all remts received by Borrower shall be held by Borrower as trustee tor
henefit of Lender anly, to be applied to the yums secured by the Secuaty nstrument; by Lender shall be entitled to coflect and
receive all of the remts of the Property; and (¢} each tenant of the Prooerty shail pay all rents dve and unpaid o Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has ot executed any prior assignment of the rents and has not and ! not pertormy any act that woulkl prevent
Lender from exercising its cights under this paragraph 16,

Lenger shall not be required o enter upon, take control of ar maintain the Property before or atter giving notice of breach
t Borrower, Huwever, Lender or a judicially appointed receiver may do so it any time there 3274 breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Taisasument of rents of the
Property shall terminnte when the debt secured by the Security Instrument is paid in tull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the
remedies provided in this paragragh 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence, 7]
L9

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument br;

without charge to Borrower. Barrower shall pay any recordation costs. ba
)

19. Waiver of Homestead. Borrower waives all right of homestead exemiption in the Property,

ml-dﬂlm (2408 &_
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Unit No. 5~10-125-R-D-2 trgether with a perpstual and exclusive sasement in
ard to Garage Unit No. GS-1(=1%-R-D-2 in laxington Green II Condaminium as
dalinsatad on a Survey of a puion of land being a part of the Southwest
quartar of the Southwest quarter o Section 24, Tewnship 41 North, 10
East of the Third Principal Meridizi (hareinafter refarred to as "Developmant
Parcel”) which Survey is attached as Faulbit "A" to Declaration of
Condaminium made by Cantral National bank in Chicago, as Trustes under Trust
dated May 1, 1976 and known as Towt No. 21741, recorded in the
Office of the Recorder of Desds of Cook Corcy, Illinois, March 25, 1977 as
Documant Numbar 23863582, and as set forth in .2 amerdiments thereto, as
amended from time to time, together with a peroestage of cormon elaments
appurtenant to sald units as set forth in said Declurotion in accordance with
Amended Declaration, as amanded from tims to time, Vhiza percentage shall
autcmatically change in accordance with amended Declarations as same are
filed of record pursuant to said Declaration, amd togetrsr with additional
common elaments as such Amanded Declaratiors are filed of recnrd in the
percentages set forth in such Amarded Declarations which psiowntages shall
autamatically be deemsd to be conveyed effective on the recordiig of such
Amerded Declarations as though corveysd haredy, in Cook Coumty, Iilirois.
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LOAN NO. 002-214644
rﬂﬁKTGEﬂwL
131-7851586
ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER ix made this 15TH day of
MAl(H , 1995 . and v incorporated into and shall he deemed to amend and supplenient
the Mortgage, Deed of Trust ur Security Deed ( "Security Instroment™ ) of the same dute given by the undersigied

{ "Borrower™ ) w secure Borrower's Nowe { "Note” ) 1o
CHASE MANHATTAN MORTGAGE CORPORATIGN, A DELAWARE

CORPORATION
(the "Lender” )of the same date and covering the property described in the Security Instrument and located at:

213 52ARSDALE COURT,
SCHAUMBLKG, 1L 60193

| Praiperty Address)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKRCWER MUST PAY,

ADDITIONAL COVENANTS. In additiop-ie the covenants and ngreements made in the Security
Instrument, Borrower and Lender further covenant nd suree s folfows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date .

The interest rate niay change on the first day of JULY ., 1uda , et on chat diy
of each suceeeding year. "Change Date” memits euch date on which the Jatetest me could clistige,

(B} The Index
Beginning with the tirst Change Date, the interest rute will be bused o index. “Index” means the weekly

average yield on United States Treasury Securities adjusted to & constant maturic- b one yenr, as made available
hy the Federal Reserve Bourd, "Current Tndex” means the most recent Index figure ‘available 30 days before the
Change Date, 1f the (ndex (as defined above) is no longer available, Lender will use awvew Index uny index
prescribed by the Secretary, As used in this Rider, "Secretary mesns the Secretary of tlausing und Urban
Development or his vr her designee. ™ Lender will give Borrower notice af the new Index,

(C) Caleulation of Interest Rate Changes
Aetare each Change Date, Lender will calculate u new interest rate by adding u turgin of
4750 persentage poin(s) { L. 750 %) to the
Current tndex wd rounding the sum (o the nearest one-cighth of one percentage puint (0. 125%), Subject to the
limits stated it purngraph (D) of this Rider, this rounded mmount will be e new interest nite unel the next

Change Date,

(D) Limits on Interest Rate Changes
The interest rite will never increase or decrense by more than one percentuge poimt (1.0%) on any single

Change Dite. The interest rate will tiever be more than five percentuge pointy (3.0%) higher or lower than the
inilial tiderest rate,

Page tal 2 FUA Multstate AKM Rider gfﬂ
mbﬂhqm:n 02 VMP MUATOAGE FORMS . 131012038100 - (RG0ISIH 728!
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(E) Cabculntion of Payment Change
IF the interest rate changes on & Change Date, Lesder will cleulate the wmount of mombly payient of

principal and intcrest which would be necessary to repay the unpaid principad batance in full at the mturity date
at the new interest rte through subsiantislly equal payments, 1o making such caleulation, Lendes will use the
unpsid principal hilance which would be owed on the Change Date if there hnd been to defilt in payment on the
Nute, reduced by the amount of any prepaynmients to principal. The result of this calculation will be the amount of

the new monthly payment of principal and ivterest,

{F} Notice of Changes

Lender witl give notice w Barrower of any change in the interest rate snd monthly payment amount, The
notice must e given at least 25 days before the new wonthly payment amount is due, aud must set orth (1) the
date of e natice, (i) the Change Date, (i) the ofd interest rute, (iv) the niew interest mie, (v) the new monthly

pryment amauie, (vi) the Current lndex and the date it was published, (vii) the method of calculating the change
i momhly paimer amount, and (vill) sny other informution which may be required by law from time to time,

(G) Effective 2 of Changes

A new interest rate ca'culated in accordance with paragraphs (C} and (D) of this Rider will become eftective
oft the Change Date. Bazziwer shall make a payment in the new aionthly amount beginnitg on the first payment
date which oceurs at least 25 Javs ofer Lender has given Borrower the notice of changes required by paagraph
(Fy of this Rider. Borrower shall Beve no obligrtion 1o pay any increase in the monthly payment amount
caleutated in accordance with paragraph (E) of this Rider for any payment dise occutring less than 25 dayx after
Lender has given the required notice. 1T e nsonthily paymen amousit calculated in sccordsnice with pasigraph (1)
of this Rider decreased, but Lender failed (0 sive timely notice of the decrease atid Botrower made any montlity
payment aniounts exceeding the payment amous e which should have heen stated in 4 timely notice, then Borrower
has the option t either (i) demand the return to Borcower of any excess payment, with interest thereon at the Note
rale (4 rate equal to the interest rute which should fave been stated in a timely notice), oF (i) request that uny
excess payiient, with interest thereon at the Note mte, be applied as paymient of principal. Lender's obligation 1o
return any excess payment with interest on demand is not zaxtgiuble even if the Note is otherwise askigried before

the demand for return is made,

BY SIGNING BELOW, Borrower sccepts and agrees (o the terms g1l covensnts contained in this Adjustable
Rate Rider.

/ 4 (Seal) 4 {Seal)
ERIC P, EWERT -Hurtower -Hormwer
(Seal) a {Seal)

“Barmuwer -Borrower

N [Spuce Belaw This Line Rescryed for Acksowhedginent)
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1A Cone No
LIL-7851606 741

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thiy ~ 15TH duy of MARCH 1995
et is incorpornted into and shall be deemied to amend and supplement the Mortgage, Deed of Trust or huurily
Deed (*avcrrity Instrument’') of the same date given by the uidersigned (*Borrower") to secure Borrower's

Nuote 1o
CHASE MANAATTAN MORTGAUE CORPORATION, A DELAWARE CORPORANTION

(“*Lender'') of the sovestate wnid covering the Property desceibed In the Seeurity Tnastrument and locwted at:
2131 SCARSUALE 2 QURT
SCHAUMBURG, 1L £G143
(Propurty Alldtess]
The Property Address includes a4 umit in, together with an undivided interest in the common elements of, 4
condominium  project known as:

LEXINGTON GREENS TWO
[Nz sl Condominivm Project

(" Condominium Project’’). It the owners axsociartion of other entity which agis for the Condominimin Project
(“'Owners  Associntion’™) holds titke to property for the benetit or use of its members or shareholders, the
Property also includes Horrower's tnterest in the Owears Associntion and the uses, proceeds and benefis of
Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covsnunts and ugreements made In the Security
Instrument, Borrower and Lender further covenant anit ugrve +-Jollows:

A. Solong as the Owners Association maintwing, with a generally sceented insurance caerier, a " 'naster™
r “blunket” policy insuring all property subject to the condosipium documents, including all
improvenients now existing or hereatter erected on the Property, cod-such policy is sutisfuctory (o
Lender wd provides insurance coverage in the amounts, for the periods; and ngainst the hazardy
Lender requires, ingluding fre and other hazards included within the term Uextended sovernge,”” and
loss by fod, to the extem required by the Secretary, them: (i) Lender wiives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender oi caxiwelith of the
yearly premium installments for hazard insurance un the Property, and (i} Borrover's obligation
under Paragraph 4 of this Secunty Instrument to maintain hazard insuratice covernge oot Property
is deemed satistied o the extent that the required coverage is provided by the Owners Associntion
policy. Borrower shall give Lender prompt notice of any lapse in requited hazard insurmtive covernge
and of any loss oveurring from a hazard. In the event of 4 distribution of hazard insurance proceeds in
liew of restoration ar repait folowing a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid w©
Lender for application o the sums secured by this Security Instrument, with any excess paid o the
entity legally entitled theret,
. Borrower promises @ pay Borrower's allocuted share of the common expenses or assesstients nid
charges imposed by the Owners Association, as provided in the condominium documents,

FHA Multstate Condomntinium Rider - 3/91
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20, Riders to this Securlsy fastrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenativs/of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Seeurity Instrument as if the rider(s) were a part of this Security Instromient.

[Check applicable box(es)]
% Condominium Rider ) Gradusted Paymient Rider LJ Other %Spu.ilyl
Planned Unit Development Rider T2 Growing Equity Rider ADJUSTABLE RATE RIDER

executed by Borrower and recorded with i,

BY SIGNING BELOW, Borrower accepts and agrees to the terms %wd insrin Security Insteument and in any rider(s)
Witnesses: /

VAP, o - (Seal)
Eiit D, EWERT orrower

(Seal)
-Horruwee

(Seal) - )]

-Borrowaer

Harrower

STATE OF, LLIN? aﬁﬂ,ﬂ County w: Ce>0k

jnall . it Notary Public in i for saitl county uud stite do hereby certify

that [:f 16 P Fwoverd

. Personmlly kiiown 1o the (o be the same person(s) whose nanie(s)
subscribed to the forzgoing instrument, appeated beforg me this duy in persen, and acknowledged that I

signed andd delivered the siid instruiment us V) free andd voluntary act, for the uses and purposes tlw{.cm et torth,
7 .

Given under my hand and ofticial seal, this (B o (A duy of /[/w/uk .

e

My Commission Expires: .2 €[ - ¢{CY KL:WLMA.‘«-.-....,..._..,......._......___.‘.___

Nutary Public
i A RO e

qodﬂlll.l 1940w Pogrdare

HQTNW‘ ‘lH(
1\| EHMMH “"‘ '

.
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C. I Borrower does not pay condomintun dues and nssessments when due, then Lender miay pay them.
Any amounts dishursed by Lender under this pargraph C shil) beconte additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shitl bear intzrest from the date of disbursement at the Note rate and shall be payable,
with iterest, upon notice from Lender to Borrower requesting payinent.

BY SIGNING BELOW, Borrower accepls and ngrees to die terms amd provislons comtained In thiy

Condominiym Rider,

seay LS A (Seal)
ERIC P. EWERT Horrower

Roreower

(Seal) (Seal)

-Borrower

-Horrower

= e 18puce Helow This Line Heserved for Acknowledgment}
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