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MORTGAGE

THIS MORTGAGE (" $:cunity Instrument®) is given on  _March 9th, 1995

The morigagor is KENNETH J 8FIHOLM AND LISA M BROHOLM, HUSBAND AND WIFE
/ (*Borrower®). This Security Instrument is given to

N MORTGAGE CORPORATION. A '7iSCONSIN CORPORATION . which is organized and existing
unde; the laws of WISCONSIN , and whose address is
6700 FALLBROOK AVENUE SUITE 293, W=S1 HILLS, CALIFORNIA 91307 ("Lender™).
Berrower owes Lender the principal sum of _QOuz Handred Sixty Three Thousand Six Hundred ang 00/100
Dollars (U.S. $ __163,600.00 o Fiis debl is evidenced by Borrower's note dated the same date as this
Security [nstrument (*Note”), which provides for monthly ja) ments, with the full debt, if not paid earlier, dve and payable on
April Ist, 2025 . “This Security instrument secures tc Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all resewals, extensions and modifications of the Note; {b) the payment
of all cthar sums, with interest, advanced under paragraph 7 to protct ‘he security of this Security Inszument; and (c) the
periormance of Borrower's covenants and agreements under this Seciryy Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following des.rited property located in
COGK County, [linois:
LOT 57 (EXCEPT THE SOUTH 71 FEET THEREQF AND ALSO EXCEPT THE 'VEST

F ;%

i58.08 FEET THEREOF AND ALSO EXCEPT THAT PART OF THE EASTEOBEWDF 30 FEET O
LOT 57 WHICH LJES SOUTH OF THE NORTH LINE OF BURR OAK ROAD EXT¢”*DED) IN
ROBERTSON AND YOUNG’S SECOND ADDITION TO HOMEWOOD, BEING A SUBOZVISION

IN THE NORTH WEST 1/4 OF THE SGUTH EAST 1/4 OF SECTION 31, TOWNSHIP 36

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,

ILLINOIS,

PIN #29-31-402-032

SYLZSISE

which has the address of 17914 HIGHLAND AVENUE  HOMEWOOD

[Street]
Winois 60430- ("Property Address®);
[Zip Cosdel

fLLINOIS- Single Famzly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
GFS Form G000022 (page 1 of 7 pages)




UNOFFICIAL COPY

Abda




UNOFFICIAIT COPY

TOGSTHER WITH all the improvements now or hereafter er:cwd en tl'u: pmpmy and all ea.scmean appurienances,
and fixtures now or hereafier & part of the property. All replacements and additions shall also be covered by this Secunity
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the *Property”.

BORROWER COVENANTS that Borrower is iawfuily seised of the estate herchy conveyed and has the nght to
maitgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenanis for national use and non-uniform covenants with limited
variations by junsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and interest on the debx evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to 2 written waiver by Lender, Borrower shali pay to
Lender on the day ranthly payments are due under the Note, uatil the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may altain priorily over this Security Instrument as a ilen on the Pruperty; (b) yearly leaschold
payments or ground ten’s un the Property, if any; (c) yearly hazard or propesty insurcnce premiums; (d) yeady flood in-
surance preptiums, if any; (v yarly anrigage insurance premiums, 1f any; and (1) any sumns payablz by ormower to Lender,
in accordance with the provisioss of paragraph 8, in liev of the payment of inortgage insurance premiums. These items ars
called "Escrow [tems.” Lender m-y, »7 any tme, collect and hold Funds in an amount not o exceed the mayimum amount 3
lender for a federally related mortgace loan may require for Borrower's escrow account under the federal Real Estare
Setttement Procedures Act of 1974 as amcided from tme o time, 12 U.S.C. Section 260] et seq. {"RESPA"), unless
another law that applies to ihe Funds sets siesser amount. [f so, Lender may, at any time, collect and hold Funds in an
amout Irk to exceed the lesser amount.  Lender inay estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expendittires of futsre Esciaw F2ems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whos+doposite are insured by a federal agency, instrumeantality, or entity
{including Lender, if Lender is such an institution) or in 2=y Tederal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for halding =od applying the Funds, annualfy analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender to make such a charge. However, Lendsr may require Bormiove: to pay a onc-ime charge for 2n independent real
estale X reporting service used by Lendder in connection with this loan( urless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest o be paid. Lendsl shdbnat be required to pay Borrower any in-
teres: or eammings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, without charge. an anaual accounting o7 the Fuids, showing credits and debits 10
the Funds and the purposc for which cach debit to the Funds was made. The Funds are pledged a3 additional secunity for
all sums secured by this Security [nstrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicahic taw /Lender shall sccount to
Borrower for the excess Funds in accocdance with the requirements of applicable law. If the am wni of the Funds held by
Lender at any time is not sufficient 2o pay the Escrow items when due, Lender msy so aotify Boirewer in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower riall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment ia full of 2l sums secured hy this Security Instrument, Lender shall promptly refund 1o 07 rower any
Funds heid by Lender. [f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the ac(aiswion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the su.as
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nete; second, to amounts payable
under paragraph 2; thid, o interest due; fourth, o principal duc; and 1ast, to any Jate cherges due under the Note.

4, Charpes; Liens.  Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attair. priority over this Security Instrument, snd leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person ewed payment. Borrower shall promplly furnish to Lender all notices of amcunts to be paid
under this paragrapn. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Leader receipts
evidencing the paymens.

Borrower shall promplly discharge any lien which has priority over this Secunity Instrument unless Borrower: (»)
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agrees in wntmg to the peyme:t of the obligation secured by the lien in a manner au:cptablc to Lcndcr (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operaze to prevent the enforcement cf e licn; or {c) secures from the holder of the lien an agreement satisfactory te Lender
subordinating the lien to this Security Instrument. If Leader determines that any part of the Property is subject to £ fien
wihich may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take cne or inore of the actions set forth above within 1} days of the giving of notice,

5. Hazard or Property Insurance.  Berrower shall keep the improvements now exsting or hereafler erected on the
Property insured against losa by fire, hzzards included within the term “catended covernge® and any other hazards, includ-
ing flocds or flooding, for which Lender requires insurance. This insurance shail be maintsined in the amounts and for the
periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to
Lender's spproval which shall aot be unreasonably withheld. I Borrower fails to maintain coverage described abave.
Lender may, at Lender’s option, obtain caverage to protest Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tho.Aght to hold the policies and rencwals. If Lender requires, Borrower shall prompty give to Lender ail
receipts of paid pienizms and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance car-
rier and Lender. Lenier may make proof of loss if ot made prompty by Borrower.

Unless Lender az3 Eorower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i7-& iostoration or repair is economically feavble and Lender's security is not lessened. Jf the
restorztion or repair is not ecovmricelly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by thit Sxurity Instrument, whether or not then due, with any extess paid o Borrower, If
Borrower abandons the Propzrly, or goes not answer within 30 days a notice trom Lender that the insurance carrier has of-
fered to scttle a claim, then Lender may caltich @ie insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secusiiy Instrument, whether of not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower othetwise agre i writing, 2ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o 14 raragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propesty prior to the acquisition shall pass to/Lenczr {0 the extent of the sums secured by this Security
Instremeat immediately prior to the acquisition.

$. Occupsaacy, Preservation, Maintenance and Protection of (e Property; Borrower’s Loan Applcstion; Leaseholds.
Borrower shall occupy, estzblish, and use the Property as Berrower's priaripa) residence within sixty days after the execu-
tion of this Secusity Instrument and shall continue 1o occupy the Property as 8orrwer’s principal residence for at ieast voz
year after the date of occupancy, unless Lender otherwise agrees in writing, which_consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's contiol. Borrower shall ot destroy,
damage of impair the Property, allow e Property to deteriorate, or commit waste on e Mroperty. Barrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Leags's gnod faith judgment could
result in forfeiture of the Property or otherwise materially impair the Lien created by this Secunity instrument or Lender's N
security interest.  Borrower may cure such a default and reindate, as provided in paragraph 18, by siusing the action or .
proceediag to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of Ziie Rommower’s in-
terest in the Property or other material impairment of the lien created by this Security Instrument o Lriglcc’s security

“interest. Borrower shall also be in default if Borrower, during the loan application process, gave materialiy falez of inac-
curate information or statements to Lender (or failed to provide Lender with any material information) in coanecuda with the
loan evidenced by the Note, including, but not limited to, representations conczming Borrower's occupancy of the Property

f"t

as 3 principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisioas of the 2
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess Lender agrsts to e
the merger in writing. ) ‘;}

7. Protection of Lender's Rights in the Property.  if Borrower fails o perform the covensnts and agreements con- -
trined in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property N
{such as a proceeding in bankrupicy, probate, for condemaation or forfeiture or W enforce laws or regulations), then Lender |
may do and pay for whatever is nécessary to protect the value of the Property and Lender’s rights in the Property. Leader’s ey
actions may include paying any sums secured by 2 lien which has priority over thic Security Instrument, sppeaning in court, X

paying rezsonzble attomeys’ fees amd entering on the Property to make repairs  Although Lender may take action under
this paragrzph 7, Lender does not have to do so.
Any amousts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by dhus
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Security lostrument. Uanless Borrower and Lender agree to other terms of payment, these amotnts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender o Borrower request-
ing payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instruinent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any
reason, the moctgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums rauired to obtain coverage substantially equivalent to the morigage insurance previously in effict, at a cost sub-
stantially equivaleat to the cost w Borrower of the mortgage insurance previously in effect, from an sitemate mortgage in-
surer approved by Lender. If substantially equivalent mortgage inwirance 1s not available, Borrower shall pay to Lender
cach month a sum equal v the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the opion of Lender, if morigage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is chtained. Borrower shall pay the premiums required to maimtain mortgage insurance in effect, or 1o provide 2 loss
reserve, until 7 eoiirement for morigage insurance ends in a:cordance with any written apreement between Borrower
and Lender or spplicrole law.

9. laspection. | _F.erder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at Yic Bip=of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. "Tiie proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takieg r« pay part of the Property, or for conveyance in lieu of condemnation, are hereby assig:
ned and shall be paid to Lender.

In tic event of & total taking of (ne Prigerty, the preceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with iy exc=ss paid to Borrower. In the event of 3 partial Laking of the Property in
which the fair market value of the Property imum cdiatuly before the taking ts equal to or greater than the amount of the sums
secured by this Security lasttument immediately befsre the taking, unlsss Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be (educed by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums secured immedizic’y defcre the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any belance shall be'paid to Borrower. In the event of a partial taking of the
Property in which Lhe fair market value of the Property immediat=lv-hefore the taking is less than the amount of the sums
saecured immediately before the taking, unless Borruwer amd Lends=s riherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be anplied to the sums secured by i Security Instrument whether or nol the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendee to Barrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 37 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restormian of repair of the Propenty or o the
sums secured by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to anncipal shali not extend or
postpone the due dste of the monthly paynents referred to in paragraphs | and 2 or change the ainvura of such payments.

11. Borrower Not Rcleased; Forbearsnce By Lender Not a Waiver.  Extension of the ynie for oryment or modifica-
tion of amortization of the sums secured by this Security instrument granted by Lender to any succissor in interest of
Borrower shall zot operate to release the liability of the original Borrower or Borrower's successors in iniere. 2Lender shail
not be required to commence proceedings against any successar in interest or refuse to extend time for payment o other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by te-o:(ginal
Borrower or Borrower’s successers in interest. Any forbearance by Lender in exervising any right or remedy shall not be &
waiver of or preclude the exarcise of any right or remedy.

12, Seecessors and Assiges Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Barrower's covenants and sgreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’'s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the
sums secured by this Security Instument; and (c) agrees that Lender and any oth=r Borrower may agree to exiend, modify,
forbear or make any accommedations with regard to the ierms of this Security [nstrument or the Note without that
Borrower's consent.

1. Loan Charges.  If the lvan secured by this Security [nstrument is subject to 2 lew which sets maximum Joan
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v clnrgns, and that law is finally interpréted so that the inlerest or other [can chugﬁroﬂoaedorm be collected in conpec-
tipn with the loan exceed the permitted limits, then: {a) any such joan ckarge shall be reduced by the amount necessary to |
reduce the charge 1 the permitted Limit; and (b) any sums already collected from Borrower which exceeded pernsitted limits
will be refunded to Borrower. Lender may choose to make this refund by roducing the principal owed under the Note or by
making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated 23 a partial prepaymen
without any prepuyment charge under the Note.

I4. Notices.  Any ootice to Borrower provided for i this Secunty Instrument shall be given by deliverizg it or by madl-
ing it by first clazs mail unless applicable faw requires use of another method. The notice shall be directed to the Propenty
Address or any other address Borruwer designaies by nodce to Lender. Any notice i Lender shall be given by firt class
mail to Lender’s address staied herein or sny other address Lender designates by notice o Borrower. Any notice provided
for in this Security lastrument shall be deemed 10 have been Ziven o Bormower or Lender when given as provided in this
paragraph.

5. Governing Law; Severabilily, This Secunty Instrument <hell be governed by federal law and the law of the minis-
diction in which the Property is located. [n the event that any provision or clsuse of this Security Instrument or the Note con-
flicts with applicable lav:. such conflict shali not affect other provisions of this Security Tnstrument or the Note which can be
given cffect without th. conflicting provision. Te this ¢nd the provisions of thiz Secunty instrument and the Nole are
declared to be severable.

16. Borrower’s Copy. X/ mrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17, Transfer of ike Propcrty Cr a Beneficial Interest in Borrowekf afl or any part of the Property or any interest in it is
sold or transferred (or if a beneficiai j»2iest in Borrower is sold or transferred and Bostower is not a natvral person) without
Lender's prior wmiten consent, Lender may, at its option, require immediate paymeat iy iull of s} sums secured by this
Secursty Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Leader exercises this option, Lender shall givc Borrower notice of accelerabon. The potice shall provide & penod of
ot less than 30 days from the date the notice is geliviri or mailed within which Bormower must pay all sums secured by
this Secunity Instrument. [T Borrower fails to pay these 50732 prior to the expiratior of this peniod, Lender may invoke any
remedics permitted by this Security {nstrument withoul further notcc or demand on Borrower.

18, Borrower's Right to Reipstate,  If Borrower meets certain conditions, Borrower shall have the right to have eafor-
cement of this Secunty Instrument discontinued at aiy time prior (0 the: earlier of: (a) 5 days (or such cther period as ap-
plicable law may specify far reinstatement) before sale of the Propsity porsuant to any power of sale contained in this
Security lnsrument; or (b} entry of a judgment enforcing this Security insavimat. Those conditions are that Barrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays al’ civenses incusred in enforcing this
Secunity Instrument, including, but not limited to, reasonable attorneys™ fees; and (d) tixes such action ax Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender’s rights in‘trc Froperty and Borrower's obliga-
tion tc pay the sums secured by this Security [nstrument shall continue unchanged. Upon runsitement by Borrower, this
Security instrument and the obligations secured hershy shall remain fully effective as if no accsleration had occurred.
However, this right to reinstate shall not apply in the case of acecleration under paragraph 7.

19. Sale of Note; Chenge of Loan Servicer, The Note or a partisl interest in the Note {tojethe: with this Secunity
Instrument) may be sold one or more times without prior netice (¢ Borrower. A saje may resull in a Cuarge (n the entity
{known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumcat” There also
may be one or more changes of the Loan Servicer uniclated io a sale of the Note, If dhere is a change of the Loan S-ovicer,
Borrower will be given writlen notice of the change in accerdance with paragraph {4 above and spplicable law. Thi= hotice
will state the name and address of the new Loan Servicer and the address o which payments should be made, The notice
will aiso contain any other information required by applicable law,

20. Hazardous Substances.  Burrower shall not cause or permit the presence, use, disposal. storage, or release
of any Harardous Substances cn or in the Property. Borrower shall not do, nor aflow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or slopage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap
propriale to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, jawsuit or other acticn by any .
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge. If Borrower leams, ur is notified hy any povernmental or regulatory suthonity,
thar any removai or other remediation of any Hazardous Substanze affecting the Property is nocessary, Borrower shall
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pronmly take sl necessary remedial actions in accordance with Eavironments) Law.

»  Asused in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substan-

ces by Enviroamental Law and the following substances: gasoline. kerosene, other fiammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fermaldehyde and radicactive materials.
As vsed in this psragraph 20, "Environmental Law” rosans federa! laws and laws of the jurisdiction where the Property is jo-
catexd that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration following Borrower’s hreach of
any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otbersrise), The notice skall specify: () the default; (b) the artion required to cure the default; {c} @ date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure (0
cure the default on or before the date specified in the potice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding end ssle of the Property. The notice shall further inform Borrower of the right
{0 reinstate afler ‘<celeration snd the right to assert in the foreciosure proceeding the non-existence of a default or any
other defense of Bermmwer to acceleration and loreckosure. If the default is not cured on or before the date specified in the
netice, Lender at its optoa mey require immediste gayment in (ull of ail sums secured by this Security Instrument without
further demand and may ‘oveclose this Securily lastrument by judicial procesding. Lender shall be entitied {o collect all ex-
penses incurred in pursuing (Ne remedies provided in this paragraph 21, includiog, but ot fimited o, reasoesble atiorneys’
fees and costs of title evidence.

22, Release. Upon yaymeat of all sums secured by this Secunity Instrument, Lender shall release dhis Security
{nstrument without charge o Borrower. Bruivower shall pay any recordation codts.

23, Waiver of Homestead,  Ducruver waives all right of homestead exemption in the Property.

24, Riders to this Security lastrument. If one or mare nders are executed by Borrower and recorded together
with this Security Instrume, the covenants and cgresments of each such rider shall be incorporaied into and shall amend
and supplement the covenants and agreements of His S=curitv Instrument as if the rider(s) were a part of this Secunty
Instrumest.

{Check appiicable box(es))
Adiustable Rate Pider ] Condominium Rider [ 14 Family Rider

D Graduated Pavment Rider D Plaaned Unis Tievelopment Rider D Biweekly Payment Rider
[ Batioon Rider ] Rate iimproveméant Rider ] second Home Rides
L1 otherts tepecit)

BY 51G: NG BELOW, Bormower accepts and agrees to the terms and cavenanis cortained in this Security Insqument
and in any rider{s) executed by Bottower and recorded with it.

Witnesses:

OHOLM

i T Phadslrsi

LISA M BROHOLM
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[Space Below This Line For Acknowledgment]
STATE OF ILLINOIS,COOK County ss:

I, KATHY A, PINTO a Motary Public in and for said county and state, do
hereby certify that  KENNETH J BROHOLM AND LISA M 8ROKOLM, HUSBAND AND WIFE
personally known to me to be the same person(s) whose namefs) isiare subscribed o the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as
free and voluntary -c:. for the vses and parposes therein set forth.

Given under my hanu a7 fficial seal, this %th day of March, 1995

My Comniission expires: 57798

Mail to and
This instrument was prepared by:
GN MORTGAGE CORPORATION
6708 FALLBRCOK AYENUE SUITE 193
WEST HILLS, CALIFORNIA 91307

BO}( 251
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ADJUSTABLE RATE RIDER
{LIBOR ladex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this %th day of March, 1995 .
srd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Teust or Security Deed (the
*Security [astrument”) of the same date given by the undersigned (the *Borrower®) to secure Borrower's Adpustable Rate
Note {the "Note") o _GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
(the"Lendcr™) of the same date and covering the property descnbed in the Security Instrument and located at:
17914 HIGHLAND AVENUE

HOMEWOOQD, ILLINOIS 60430
[Progeery Fedem]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTY.LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION L, COVENANTS. in addition to the covenants and agreements made in the Secunty instrument,
Borrower and Lender furthics sovenant and agree as follows:
A. INTEREST RATE AND M:ONTHLY PAYMENT CHANGES
The Note provides for an iritizs intercst rate of 8,475 %. The Note provides for chanyes in the in-
terest rate and the monthly paymenis, as follows:
4, INTEREST RATE AND MONT.{1'¥ PAYMENT CHANGES

{A} Change Dates

The interest rate [ will pay may change oo the first day of  Qctober, 1995 and on that day every sixth
month theteafles, Each date on which my interest rite ~ould change is cailed a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest ra e will te based on an index. The lndex” is the average of inter-
bank offered rates for six-month U.S. dollar-denominated def osits in the Lundon market ("LIBOR"), as published in The
Wil Street Journal. The most recent Index figure available as of the Vst business day of the moath immediately preceding
the month in which the Change Dste occurs is called the "Current [nder(”

If the [ndex is no longer available, the Note Holder will chowse 1s new index that is based upon comparable
information. The Note Holder will give me notice of this chuice.

(C} Cakulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and One Quarter
percentage point(s) ( _3.250 %) to the Current Index. The Note Holdirwill then round the result of this addi-

tion to the nearest one-cighth of one percentage point (0.125%). Subject to die limits statel-ip Section 4(D) below, this
rounded amount will be my new interest rate untl the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to repay the unpaid
principal that | am expected to owe at the Change Date in full on e Maturity Date at my new interestqaw in substantially
equal payments, ‘The result of this calculation will be the new amount of iy monhly payment.

(D) Limits on Interest Rate Changes

The interest vate | am paquired to pay at the first Change Date will not be greater than 9.875 %
orless than  _ 7.875 %. Thereafter, my interest rate will never be increased or (fecreased on
any sirgle Change Date by more than one percentage point {1.0%) from the rate of interest | bave been paying for the
preceding six months. My interest rate will never be greater than _14.875 % or less than 6.875 %.

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDRM;le Family - Freddie Mac Uniform Instrument Form 3192 7/92
GFS Form G000537 Page 1 of 2
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Traasfer of the Property ov s Beneficial lnterest in Borrower. If ol or any part of the Property or any intereet in
it is sold or transferred {or if a bepeficial interest in Bomwwer 15 sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, ai its option, require immediate payment in foll of ail
sums secured by this Secunity [nstrument. Howsver, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security lnstrument. Lender also shall not exercise this ogion if: (3)
Borrower causes to be submited to Lender information required by Leader 10 evaluate the intended transferse as
if ancw loxn were being made to the transferee; and () Lender reasopably determines that Lender's secenity will
not be impaired by the loan assumpaon and that the nisk of a breach of any covenant or agreemesnt in this Security
Iestrument is acceptable to Lender.,

To the extent permitted by applicable Jaw, Lender may charge a reasopable fee 2s a conditon W Lenader’s
consent 1o the loan assumption, Lender may also roquire the transferee to sign an assumplion agreenenl that s
acceptable  to Leidus and that obligates the wransferee tn keep all dhe promises and agreements made in the Note
end in this Secunty 'nspument. Borrower will continue to be abligated under tic Note and this Secunty [nstrument
unless Lender releaws bomrawer in writing.

It Lender exercisa the oplion (o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shii rrovide a period of not less than 30 day: from the date the ootice is deiivered or
mailed within which Borrower rwst pay all sums secured by this Secunty Instrument. If Borrower fails 0 pay these
sums prior to the expiration of bils ririod, Lender may invoke any remwedies permited by this Secunty lostrument
without further notice or demand on Borravver,

BY SIGNING BELOW, Borrweiasiepts and agrees to die terms and covenams contained in this Adjustable Raie

Rider.

(ocal; (S=zl)

K ROHOLM Boer veer LISA M BROHOLM Borroner
(Seal) " (Sea))

~Barwmcr Herrowet

Pogc 2ol 2 Form 3192 7/92
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