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MORTGAGE

THIS MORTGAGE IS DATED MARCH 9, 1998, between RATCO TOSIC and VERA TOSIC, HIS WIFE, JOINT
TENANTS, whose address Is 5515 N. PITTBBURGH AVE., CHICAGO, IL 60858 (referred to below as
"Grantor”); and Columbla National Eank af Chicago, whose adidress Is 3250 N. Harlem Avenus, Chicago, IL.

60656 (referrad to below as "Lender”).

GRANT OF MORTGAGE. For veluable cons?astion, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the 7o’iowing described real property, together with all existing or
subsequently erected or affixed buildings, improveinentz—and fixtures; all easements, rights of way, and

‘ nppurtenances; all water, waler rights, watercourses and ditch rights (including stock in utilities with ditch or

irmgation rights); and all other rights, royalties, and profits re(at'ng to the real property, including without limitation

*ull minerals, oil, gos, geothermal and similar matters, located 'i. COOK County, State of Iinois {(the "Real

Property”):

LCT 20 IN THE RESUBDIVISION RECORDED MAY 1, 1254 IN THE RECORDER'S OFFICE OF COOK it

COUNTY, ILLINOIS AS DOCUMENT 19115862, OF LOTS 107 TC 144, BOTH INCLUSIVE, AND LOT 100
(EXCEPT THE NORTH 47.0 FEET THEREOF) IN WITWICK.'S SECOND ADDITION TO GLEN EDEN
ESTATES, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 C'".SECTION 11, AND PART OF THE
NORTHWEST 1/4 OF SECTION 12, ALL IN TOWNSHIP 40 NORTH, “ANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 5515 N. PITTSBURGH 4VE, CHICAGO, Il. 60656.
The Real Property tax identification number is 12-11-211-081.

Grantor presently assigns o Lender ail of Giantor's right, title, and interest in and to ail leases of the Property and
sll Rents from the Property. [n addition, Grantor grants to Lender a Uniformt Commercial Code securiiy nterest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doilar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ mesns RATCO TOSIC and VERA TOSIC. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor® mewns and includes without limitation each and sll of the guaruntors,
sureties, and sccommodation parties in connoction with the indebtedness.

Improvements. The word “Impmovements® means and inciudes without limitation sli existing and future
improvements, fixtures, buildings. structures, mohile homes affixed oo the Real Property, fecilitics, additions,

replacements and other construction on the Real Property,
Indebtedness. The word "Indebtedness” means all principal and interest paysbie under the Note and sny

d
37°.

6

L-

'

=

1

en




UNOFFICIAL COPY

03-09- 1995 MORTGAGE Page 2
{Continued) '

Loan No

——

amounts expended or advanced by Lender to discharge obligations of Grantor or expens=s incurred by Lender
to enforce obligations of Gruntor under this Morigage, together with interest on such amounts s provided in
thin Mortgage. Al no time shall the principal amount of Indebtedness secured by the Mortgage, no!

including sums advanced to protect the security of the Morigage, exceed the note amount of $12,100,00.
Lender. The word "Lendor” means Columbis National Bank of Chicago, ils successoms and swsigns.  The
Lander is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage® moans this Mortgage between Grantor and Loreor, and includes without
limitetion al} assignments and security intsront provisions refating (o the Porsonal Property and Ronls,

Note. The word *Note® meana the promissary noto or crodit sgrosment dated March 9, 1995, In the original
principal amount of $12,100.00 from Crantor to Lender, togother with all renewals of, extensions of,
modifications v, efinancings of, consolidations of, and substitutions for the promissory pole or agreemont,

The intercst rale on_the Nole is 9.000%. The Note is paysblc in 60 monthly psyments of §251.56. The
matunty date of thix Mortguge is March 13, 2000.
Persons) Property. 7he words "Pemsonal Property* mean ail equipment, fixtures, and other articles of

ssonal property now or hereaflec owned by Grantor, and now or hereafler attached or affixed to the Real
Femperty; together with all uccessions, parts, wad additions to, all replacemests of, and all substitutions for, uny
of such ?rupeny; and together ‘with all proceeds (including without limitaice all insurance proceeds
refunds of premiums) from any._rzie or other disposition of the Property.

Property. The word *Property” mian: csllectively the Real Property and the Personal Property.

Real Pronmy. The words *Roal Proporty” mean the property, inlerests and nghts described above in the
*Grant of Murtgage” soction.

Releted Documents. The words *Relaled” Documents® mewn and mclude without Limitation ali promissary
noles, credit agreements, lown agreemenls, enyimnmental ugreements, guarantios, security agroeinenls,
mortgages, deeds of trust, and all other instrumeiiv agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtednes: .

Rents. The word "Rents” means all present and future rents, reventes, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1)PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNCEFi THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FC!LLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oiherwise provided in this Mcrtzape, Grantor shall pay to Lenae, =i
amounis socured by this Mortgage as they become dus, and shall stricly perfeirall of Grantor's oblig.tions

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Cirnio's possession and use of
the Property shall be governed by the following provikions:
Possesslon and Use. Uatil in defunlt, Grantor may remain in possession and comml o
manage the Property and collect the Rents from the Property.
Duty 1o Maintaln, Grantor shall maintain the Property in tenantable condition und prompily perior.a all repairs,
replacements, and mainienance necessary to preserve ils value,

Hazardous Substancos. The terms "hazardous waste,® “hazardous substance,” "disposal,” “reizasc* and
“threatened release,” as used in this Mortgige, shall have the same meanings as set forik .n 'the
Comprehensive Environmental Response, Co%nsa!:en. and Lishility Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No
99-499 (*SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
. Conservation and Recovery Act, 49 U.8.C. Section 690], el s%, or other spplicable state or Federal laws,
o rules, or regulations adapted pursuant to any of the foregoing. The terms *hazardous waste™ and *huznidous
4 substance” shall also include, without limitation, petroleum and I)elroleum bd\:-pmdpcts ar any fraction thereof
=¥, and ashestos. Grantor represents and warrants lo Lender that: {s) During the penod of Grantor’s ownership
of the Properly, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened rolease of any hazardous waste or substance blz any person on, under, or about the Property; (b)
. Grantor has no knowledge of, or reason to believe that there has boen, except as previously diaclosed to and
* acknowledged by Lender in wmmi,l ? any use, gemerstion, manufacture, storage, treatment, di ,
reloase, or thresiened refease of any hazardous waste or substence by any prior owners or occupanls of the
Property or (ii) any actual or threalened litigation or cluims of any kind by any penson relating (o such matters,
and (c} Except as previously disclosed to and acknowledged by Lender in wriling, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generale, manufacture, store,
treat, dikpose of, or relcase any hazarduus waste or substancs on, under, or about the Property and (ii? any
such activity shall bo conductod in compliance with all applicable fedoral, stato, and local laws, reguletions

and ordigances, including without limitation those laws, regulations, and ordiuances descnibod above.  Grantor
i tions and tests, at Grantor's
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Mortgage.  Any nspections oc leats mude by Londer shall be for Lender's purposss only and shall not he
congtrued 1o cresic any responsibility or hability on the pant of Lander to Grantos or 1o uny other person. The
representations and warrantics contained horein are based an Grantac's duo difigenco i investigating the
Property for hasatdous wasto.  Clrantor horshy () reloasox and wivves any future claims sgainat Lendor far
indemnity or contsibulion an the pvent Orantor hecomes huhle fs rlmmnr o¢ othee conts under any such laws,
and (b wgioes 1o indommfy and hold hurmloss Uendor wgwnst wny and all chiima, lowses, Tinbilitios, danuges,
pensition, and expenses which Loader sy disectly or indiesctly suntam or wuffer tesulting from a hnm of
thie section o the Mortgage or ax s consoquence of any s, genoration, manufacturs, stomyls, disposal,
teleane or throutened colease accurnng mnr W Grantor's ownership or interest in the Property, whether or not
the samo was or should have been known o Grantor.  The provisions of Uis section of the Martgage,
meluding the ubltlgmpn 1o indemaify, shall survive the paymant of the Indebtednoss and the watisfaction and
roconveyance of the lien of this Mortgage and shall aot {: affected hy Lender's scyuimiion of any intecest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
strpping of £ wante on or to the Property or any partion of the Property.  Without limiting the gonerality of the
!ure‘gﬂmg. Uruiar will not remove, or grent to any other party the right to remove, any timber, minerals
tincluding oil rid ga), aoil, gravel or rock products without the prior written consent of Lender.

Remoaval of Improvsments. Grator shall not demolish or remove any Improvements {tom the Real Proporty
without the prior waittor-consent of Lender. As s condition lo the remaval of any lmprovements, Londer may
require Grantor to wale arrangements satisfactory 10 Lender 0 replace " wuch [mprovements  with
Improvements of sl least cqury value,

Lender's Right to Enter. /.cider und its agents and represcntatives may onter upon the Real Property at all
reasonuble timws o attend W Luder's onterests and to inspect the Proporty for purpowes of Gruntor's
compliance with the tormw and cond’ioas of thin Morigege.

Complisnce with Governmental Resuivoménts. Grantor shall pmmrtly comptlg with al! laws, ordinances, and
regulations, now of hereatter in effect, of all governmental suthonities applicable to the use or occupancy of the
Property. Grantor may contest in good 1aiin wny such law, ordinance, or regulation and withhold compliance
during any procesding, including appropriaic4rgeals, so long as Grantor hae notified Lender in wniling prior to
doing sa and 8o long as, in Lender's sole cninira, Lender's interests in the Property are not jeopardized.
Lender muy require Grantor to post adoquaie security o A surety bond, reasonably satisfactory to Londor, to
protect Lender’s interest.

Duty to Protect. Grantor sgrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in tlus section, which from the character and use of the

Property are reasonably necessary to protect and preseeve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at #ta-orijon, declare immediately duc and paysbie alt
sums securod by this Morigege upon the sale or transfer, without the ixnder’s prior written consent, of all or any
part of the Roal Property, or any interest in the Real Property. A “sale or transisr® means the conveyance of Real
Property or any nght, tille or interest therein; whether legal, beneficicl oo equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contrw’, contract for deed, Jessehold
interest with a term greater than three (3) years, lease-option contoact, or by sale, ussisnment, or transfer of any
heneficial interest in or (o any land trust bolding title to the Real Property, or by any other method of conveyance
ot Real Property interest. 1f any Grantor is & corpovation, partnership or limited lisbilily company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting atock, part rership interesty
or limited liability company inlerests, &s the case may be, of Grantor. However, this option sil .0? be exsrcised
by Lender if such exercise 18 prohibited by feders! law or by Ilinois law.
'&AXES AND LIENS. The following provisions relating to the taxes and liens on the Property at=.a part of this
origege.
Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxea, payroH taxos, mpocial
taxes, assessments, water charges and mewer service charges levied against or on account of the Propesty,
and shall pay when due ll claima for work done on or for services rendered or material furnished to the
Property.  Crantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lerider under this Mortgage, except for the lien of taxes and asscssments not ‘due, and except as otherwise
provided in the following plrlgrlczg.

Right To Comtest. Grantor may withhold payment of any tax, assessment, or claim in connection with & Food
faith dispute over the obligation (o pay, so long as Lender’s interost in the Property is not jeopardized. If a fien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corpomate surely bond or other security
salisfactory to Lender in an amount sufficient to discharge the lien plus any costs and atiorneys’ fees or other
charges that could sccrue s a result of @ foreciosure or sale under the lien. In any coalest, Grantor shall
defend isell and Lender and shall satisfy any adverse judﬁmmi before enforcement against the Propedty.
Grantor shall nume Lender as sn additional obligee under any surety bond furmished in the contest

proceedings.

Evidence of Paymemt. Grantor shall demand furnish to Lender satisfactory evidence of payment of the
taxcs or assessments and shall anthorize thugo:ppropnm governmental official to deliver to [mderp:!ymy timne
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& wrilten statorment of the taxes knd assessmonts against the Property.

Notice of Conmfruction. Gruptor shall natify Lender at least fifloen (15) days befor: miy work i commenced,
uny services wre furnished, or any matoriste are uurphnd tor the Property, it any mechamc’ ien, matensimen's
fien, o other Lien could be paserted on account of the work, servicen, or matensln. Grantor will upon 1o pest
of Lamder furnish ter Lender mivance smasurancos satinfactory to Londer that Grantor can and will pay the (o

af such Improvetients,
E&HOPERTY DAMAGE INSURANCE. ‘The following provisions relating (o msiang the Propeety wre o putt of thes
nrigage.

Maintenance of insurance.
esonded covernge  endomemhents on u rep

Grantor shall procore and maintain policiea of fire ansusnce with standand
lscement basig for the full nwurable value covenng il
Improvements on the Real Property in sn smount sufficient 0 avoud ulmhmitm of any coinsurance ¢lause, and
with & standard mortgagee cisuse 1n foevor of Lender.  Polcies shall be written by such tnsutance companies
and in such forms as rwy be reasonably accepiable to Lender.  Graotor shall deliver to Lender centiticatos of
coveruge from zach insurer containing # stipulation that coverage will not be cuncelled or dimumshed withont
mimmum of «ex-10) duys' prior written natice 10 Londer and not containing any disciuimer of the insuter’s
fisbility for falusz w give mich notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Yender will not be impaired in any way by u:(\?"m. omission or default of Grantor or any
other person. Shouid w Real Property al any time become located tn an area designated by the Diroctor of
the Foderal Emergency #iaamgement Agency us & wpecisl flood hazard area, Grantor agrees (o obtain and
maininin Federal li’lnmud ntance, 1o the extont such insurance in required by Lender and is or hecomes
svuileble, for the term ot the Yown and for the full unpaid principal balance of the loan, or the maximum fimit of
covernge that is avuilable, whickerer is less,

Application of Procesds. Gruntur chall promptly notify Lender of any loss os dumage to the I‘wﬂuny. FLender
may make proof of foss if Grantor fris 0 do wo within fifteen s!S) days of the casualty. ether or not
Lender's secunily 15 impkired, Lender ray, at its eloction, apply the procesds 1o the reduction of the
Indebtodness, payment of any lien affeciing ‘he Pr(‘)Feny. or the restoration and ropair of the Property I
Lender elocty to apply the proceeds to reswrriion and repair, Granior shall repair or replace the damagedv or
destroyed Improvements in o manner satisfactooto Lender.  Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the rroceeds for the reasonable cost of repair or restorstion 1
Grantor 15 not in default hersunder.  Any proceedr“stiich have not been disbursed within 180 days after their
receipt and which Lender hus not commitied to the repaiz-or restoration of the Property shall be used fiest o
puy any amount owing (o Lender under this Mongage, ther. to prepay accrued interest, and the remainder, 1
any, chall be applied to the principul tmlance of the Jtadehiedness. [f Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be psid o Grantor.

Unexpired Insurance at Sale. Any pneﬂ:imd insurance shall thure to the benefit of, and pass 1o, the
purchaser of the Property covered by "this Morigage at any tnust-e's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Propedy,

EXPENDITURES BY LENDER. If Grantor fuils to comply with any praviszan of Uns Mortgage, or if any action n
R{mwdmg is commenced that would matenally affect er's interests in'the Properly, Lender ¢y Grantor's
thalf may, but shell pot be required to, 1ake any action that Lender deems approsiste.  Any amount that Lendes
expends in sa doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
(o the date of n:Ea meat by Grantor.  All such expenses, at Lender’s option, will (¢; b paysble on demand, (b
be added 10 the balence of the Note and be apporioned among and be payable with any nstallment payments to
become due during either (i} the term of any lgglncable insurance policy or (i1) the remathiig) term 0'} the Note,
{c) be treatedd as a balloon paymen! which will be due and ?ay_able at the Note's matunty. s Mortgage also will
secure payment of these amounls, The rights provided for in this parugraph shall be in additon to any other
rights or any remedies t0 which Lender may be entitled on account of the default. Any such.sciien by Lender
shall not be construed #5 curing the defsult 50 as o bar Lender from any remedy that it otherwire rvould have

had.
gARRANTY; DEFENSE OF TITLE. The following provisions selating to ownership of the Property aie 7part of this
origage.
Title, Granior warranls that: (s} Grantor holds good and marketable title of record to the Propenty in fve
“ simple, froe wnd clesr of all liens wnd encumbrances ather than those set forth in the Real Property description
ar in any title insurance policy, Gte report, or final title n['m.mn insued in favor of, and accepted by, Lender in
conpection with thisn Mortgage, and (ﬂ' Grantor has the full right, power, and sutharity 10 execute and deliver
this Mortgage to Lender.
Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and wal) forever defend
the tille to the Propenty ngainst the lawful claims of all persons. In the event any action or proceeding 1
commenced that guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
. the uction at Grantor's ex . Granlor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dehivered, to Lender such instruments as Lender may request
from time to hime (0 permit such participation,
Comp#ance With Laws. Grantor warrants that the Property and Grantor's use of the Propenty complies with
all existing upphcable laws, ordinances, and regulations of governmer.al suthonties,

CONDEMNATION. The following provizions relating to condemnation of the Property are a part of this Mortgage.

cation of Net Proceeds. If all or any part of the Property is conaemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, may &l its election require that ali or any

JOo18293y -
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Bortmn of the net proceeds of the award be ﬂlied to the Indebtedness or the repair or restorution of the

roperty.  The proceeds of the awsrd shall mean the award afer payment of all reasonable costs,
cxpenses, and attorneys' fees incurred by Lender in connection with the condemnation.
Procndlm If any proceeding in condernation is filed, Grantor shall promptly nou"r{ Lender in wniting, and
Grantor ! &mmpt y take stops ax may bo necossary (o defend action and obtain the award,
Grantor may the nominal perty in wmch proceeding, but Lender shall be ontitied to participate in the
proceoding and o be represonted in the procoeding by counsol of ity own choice, and Grantor will deliver or
cause to be deliverod w Lender such instrumonts as may be requested by it from time to ime to permit such
participation.

IMPOSITION OF TAX=S, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxcs, foow and charges aro a part of this Mortgago:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall cxecule such documents in
wdditon to this Mortgage and take whatever other action” 15 roquested by Lender 1o perfect and conlinue
Lender’s lici oo /the Real Property. Grantor shall reimburse Lender for all taxes, ax described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
tuxes, fees, docunen’ary stamps, and other charges for recording or registenng this Mortgage.
Taxes. The following shali constitute taxes to which this section apg!{icn: (n) & ific tax upon thia type of
Mon 'aéc or upon all o ary part of the Indebtedness secured by this nmf, ; () u specific tax on Qranlor
which Grantor in authorize 7 required (o deduct from paymenis on the Indebicdnens secured by this type of
Mortgn_Fe; (c) » tax on thinlyre of Murtﬁ:gc chargeable against the Londor or the holder of the Note; and  (d)
a specific ax on alb or any_parhon of the Indebledness or on payments of principal and intorest made by
Cirantor.
Subsequent Taxes. If uny tax ‘0 which this soction applics is enacted subsequent lo the dalo of this
Mortguge, this event shall have the sams eifect as un Event of Defuult {as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
&a) pays the tax hefore it becomes delinquiat, or  (b) conlests the tax as &mvnded sbove in the Taxes and
‘ml'.‘:n sg::lion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to f.
SECURITY AGREEMENT; FINANCING STATEMENTS.. The following provisions relating to this Mortgage as »
secunty agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitule 1. sécurity agreement to the extent any of the Pmy

constitutes fixtures or other personal pmp«:y. and Lender i have all of the rights of & secured party

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon mt:;:nm by Lender, Grantor shall ex=criiz financing statements and take whatever
other action is requested by der to perfect and continue Linder’s security interest in the Rents and
Perscnal Property. in addiiion to recording this Mortgage in the-ical proverty records, Londer may, at any
tme and without further authorization from Grantor, file executed cuuntf.r‘mln. copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for s!l.erpenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shafl assemble the Fe:20aal Property in a manner and
al & place reasonably convenient to Grantor and Lender and make 1t available to Zorder within three (3) days

after receipt of written demasd from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from which information
concerning the securily interest granted by this Munﬁpge may be obtainod (each as required by the Uniform
Commercinl Code), are as stated on the first page of thin Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to Tusihzi assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any lime, and from time to time, upon request of Leader, Grantor will mzle, executs
and deliver, or will cause to made, executed or delivered, to Lender or to Leader's designee, nd when
ru&uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any &nd all such monga%ca. deeds of trust,
secunty deeds, sccurity agidements, financing statements, conlinuation statemeats, imstruments of furthor
assurance, certificates, and other documents sa may, in the sole opinion of Lender, be nocessary or desirable
in order to effectuate, complate, perfect, continue, or preserve o&) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the liens and security interests created by this MO"&'V
us fipt and prior liens on the Property, whether now owned or hereafter acquiced by Grantor.  Unless
prohibited by law or a to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney~in—Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's ex . For such purposes, Grantor hereby
irrevocably appoints Lender a5 Granior’s attorney-in-fact {or the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Eender‘s sole opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays al] the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgege and suitable statements of termination of any financing statement on file cv:dmic;iax;ﬁ Lender's
socunty inlerest in the Rents and the Personal Grantor wil 'pn , if permitted by applicable law, any
reasonable terminstion fee as determined by Lender time to time. If, \ t is made by Granior,
whether voluntarily or otherwise, or by guaraator or by any third party, on the [ and thereafier Lender
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i forced to remt the amount of thal payment (a) 10 Grantor's trustee in hankrupley or to any sinniar person unider
any federsl or state bankruptey law or law for the relief of debtors, (b) by reason of any judgment, docroe or order
ot any court or administrative body having jurisdiction over Lender or any of Lender's property, or (¢) by reason of
any settiement or comprise of any claim made hy Lender with eny claimant (including without hmitation Grantor),
l;re considered unpaid jur the purposc of enforcement of this Mortgage and this Mort nﬁc
this

the Indebtedness shall he ¢ » 7
shall continue to be elfective or shall be reinstated, as the case may he, notwithstanding any cancelluhion o

Marigage vr of nnr nofe or other instrument or agreement evidencing the Indebfedness and the Property will
1e amount repaid of recovered to the narme exient 2a i that umount never had beon ongimally

canlinue o seeure |
received by Lender, and Grantor shall be bound by any judgment, decree, onler, settlement of compromise

relating to the Indebledness or to this Mortgage.
DEFAULT. Each of the following, st the option of Lendor, shall constitute un eveat of defuult ("Iivent of Defunlt’)

under this Mortgage:
Defautt on indeblodness. Failure of Grantor 1o make any payment when due on the indebledness.

Defautt on Othar Payments. Fulure of Granlor within the time required hi: this Moartgage 0 muke uny
pryment for 1eacs or insurance, or any other payment necessary to prevent filing of or to effect discharge of

uny lien.
Compliance Defatlt. Failure (o cnmrly with any other term, obligation, covenant or condition contmned in this
Mortgage, the Note or/in iny of the Relsled Documents.

False Statements. Any ‘“wasmanty, representation or statement made or furnished to Leader by or on behalf of
Grantor under this Monﬁngg. iné Note or the Related Documents 18 false or mislesding in any maleral
respect, either now or at the ticoe made or fumnished.

Death or Insotvency. The death v Grantar, the insolvency of Granlor, the appomntment of a reeeiver lof any
part of Grantor's property, any asswmpal for the benefit of creditors, any type of craditor workout, of the
commencement of any proceeding unde: any hankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfefture, etc. Commencenient of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, regxmaessum or any oibér method, by any creditor of Grantor or by any govemmental
agency against any of the Property,  However, this subsection shall not apply in the “vent of a good faith
dispute by Grantor as 1o the validity or reasonghlearss of the claim which ix the basis of the foreclosure of
forefeiture %:oceedms; provided that Grantor gives i ender written notice of such clgim and furmishes reserves

ur & surely bond for the claim satisfuctory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is nal remedied within any grace jeriod provided therein. including withoul limitaiion
any sgreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now or

later.

Events Affecting Guarantor. Any of the preceding events occuss with respect to any Guarantor of un;) of the
Indebtadness or any Guarantor dies or becomes incompetent, or revokes.or disputes the validily of, o« hability
under, any Guaranty of the [ndebtedness.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Eveat of Default und at any time thereafier,
Lender, at ils option, may exercise any one or more of the following rights and serdies, in addition to anv other

nights or remedies pravided by law:

Accelerate indebledness. Lender shall have the right &l its oplion without neice 4o Grantor to declere the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to al) or uny part of the Personal Property, Lender shall hive 1]l the nghts and
remedies of a secunsd parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withoul notice to Grantor, to take possession of e Property and
collect the Rents, .mclude amounts past due and unpaid, and apply the net proceeds, over ind sbove
Lender's costs, against the [ndebtedness. In furtherance of this nshl, Lender may require any tenant or.c ther
user of the !’r(é)eny to make payments of rent or use foes directly to Lender. Jf the Rents are collected by
Lender, then Grantor irrevocubly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by teénants or other users to Lender in response to Lender's demand shail satisfy the obligations for
which the payments are uude, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person. by agent, or through a receiver.

Morigagee In Possession. Lender shail have the right to be placed as morigugee in possession of Lo have a
receiver appointed to take possession of &l or any part of the Property, with the power W) protect and preserve
the Pruoperty, to operate the Pmpan preceding foreclosure or safe, and to collect the Reats from the Property
and apply ‘the proceeds, over and above cost of the receivership, against the Indebtedness. The
mortgagee in ?ommn or receiver may serve without bond if permitted by law. Londer's mght (o the
vintment of a receiver shall exist whelher or not the apparent value of the Property exceeds the
Indebtedness by & substantial amount. Employment by Lender shall not disqualify a person from serving as s
receiver,
t\{‘uclil)(':lal Foreclosure. Lender may obtain a judicial decree foreclosing Granior’s interest in all or any part of
e Property.
Deficlency J If permitted by am‘l'icable law, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier application of all xmounts received frcmn the exercise of the
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nights provided nn thig section,

Other Remedies. Lender shall have all other righls and remedien provided in this Mortgsge or the Naote or
avitiable st law or in equity.

Sale of the . To the extont pormitted b licable law, Grantor hereby waives any and all right to
have the pmmf't?pm?myhdlad. In exercimag its n’gh& 33 romedies, Lender shal} heyfree to sell all or wn pfn

of the Property fogether or soparstely, in one sale or by separato rafes. Lender shafl be entitled 1o bid at any
public xale on all o5 any portion of the Property.

Notice of Sale. Looder shall give Orantor reasonable notice of the time and place of any public sale of the
Porsonal Proporty or of the lime sfier which uny privale sale or other intended diaposition of the Personal
Property is to be made. Reasonable notice shall mesn notice given at least ten (Iﬁ)mﬁ beltore the time of
the sale or disposition,

Walver; Electinn of Remedies. A waiver by uny party of & hreach of & provivion of thin Mostyage shall not

constitute & waver of or prejudice the panty's nghts ulLvrwm* o demand nlriu.‘{1 compliance wath that pravixion

or any other provision.  Eleciion by Lender to pursue any comedy shall not exclude puesiit of any other

remedy, amd an Glesilon to inake expenditurve or take action 10 perfurm an obligation of Qrantor under this

Maorigage afier tabae: of Grantor to perform shall not affect Lender's nght to declare & default and exercise ita

femodies under this Mor gage.

Attorneys’ Fees; Expensne, [f Lender inetitules any suit or action to eaforce any of the termw of this

Mortguge, Lendes shall be’eriiited to rocover such suim a8 the court may adjudge ressonsble s attorneys'

fecs ot trial and on any appeal.  Vhethor or not any court sction s involved, all reasonable expensen incurrod

by Lendes that in Lender's opinion are necessury at any tme for the protection of its interest or the

enforcement of it rights shall becdme z-part of the Indebtodness payable on demand and shall bear iplerest

from the Jale of expenditure until r:g.lmd at the rate provided for in the Note. Expenses covered hy this
ragraph include, without limitation, however subject to any hmits under applicable law, Lender’s attomeys'

?;q and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for hankruptey

proceedings (including efforts to modify Or 'vacate any automatic stay or injunction), appeals and any

anticipated post-judgment collection services, (0< cost of searching records, obtaining title reponts (including

foreclosure reports), surveyors’ reports, and appisisal feea, and titlo insurance, to the extent permitted by

apphcable law, Grantor also will pay any court costy, in addition to slt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, inciuding without limitation any
potive of defuult and any notice of sale to Grantor, shall be o writing, may be be sent by telefacsimitie, and shail

he efective when actually delivered, or when deposited with u nationa ( recognized overnight courier, or, if
mwiled, shall be deemed effective when deposited 1n the United Stries mail first class, registered mail, postage
Frcpaiq, directed to the addresses shown near the beginning of this Morfzage. Any party may change s sddeess

or notices under this Mortgage by giving formal written notice to the euher parties, specifying that the purpose of

the notice 15 to change the purly's uﬁdmﬂa, All copies of notices of forscinaare from the holder of any [ien which
has priority over this Morfgage shall be sent 1o Lender's address, s shown var the beginning of this Morigage.
ffor notce purposes, Grantor agrees to keep Leader informad at all kmes of Gowntor’s current sddress.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are's pat of this Mortgage:

Amendments. This Morigage, 1ogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as lo the matters set forth in this Mortgage. No alteration’ of or amendment to this

ongn e shall be effective unless given tn writing and signed by the party or parties scught to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has beon delivered to Lender and accepted Ly Leader In the Siate of
ilinols. This Morigage shafl be governed by and construed in accordance with e wws of the State of

Hinols.
Caption HeadIngs. Caption headings in this Morigage are for convenience purposes only and are ‘e’ to be
used to interpret or define the provisions of this Mortglge.

Merger. There shall he no merger of the interest or estaie created by this Morigage with any other iterest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withoul the written L

consent of Lender.

Multipie Parties. A}l obligations of Grantor under this Mortgage shall be joint and several, and all references 2"'
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is &
responsible for all obligations in this Morigage. &
Severability. [f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or g

unenforceable 25 lo any person or circumstapce, such finding shalf not render that provision iavalid or X
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be a
deemed to be modified to be within the limits of enforceability or velidity: however, if the offending provision

cannot be so modified, it shall be stricken and ali other provisions of this Mortgage in all other respecta shall -
remain valid and enforceable.

Successors and Assigns. Subject fo the limitations stated in this Moﬁgn&z‘m transfer of Grantor's interest,

this Mnﬁgagre shall be hinding upon and inure to the benefit of the parties, their successors and asslgm‘ lIt’

rantor,

ownership of the Property becomes vested in u fpcrson other than Grantor, Lender, withou! notice to
may deal with Grantor’s successors with reference to this Mortgage and the Indebtodness by way of
for{unncc of exteasion without releasing Grantor from the obligations of this Mostgage or Liability umzt the

Indehiedness.
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Time is of the Essence. Time ix of the essence in the performance of this Mortgage,
releases and waives sll rights and benelits of the

Waiver of Homestiead Ex on, (rantor !wub¥
homestead exemption laws of the State of Nlinos as to all Indebtodness vecured by this Morigage.

Walvers anc Consenis. [.ender shell not be deemed to have waived any rights under this Morguge (or under
the Relatod Documents) unless such waiver is in writing and signed by Lender. No delsy or omission on the
part of Lender in exerciving any right shail ul)crlw &8 @ wimiver of such right or any other right. A waiver by
any party of & provision of this Mortgage shall not constitule s waiver of or rgrcjm._hw the pang‘s night otherwise
10 demand strict compliance with that provision or any other provigion, No prior waiver by Lender, nor any
cousse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's n!'ﬁhl.u or any of
Grentor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitule continuing consent to subseguent

insiances where such consent i required.
EACH GRANTOR ALKNOWLEDGES HAVING REAU ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES (0O ITS TERMS.

GRANTOR:

i
3 ;’./I f_ /’
X ool Sl pa®S

RATCO TOSIC

.y ),, , ,
x_ Lo Jeb,
VERA TOSIC

This Morigage prepared by: [IANE ZIMON
5250 N. Harlem Ave

Chicago, IL 60856

N
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INDIVIDUAL ACKNOWLEDGMENT

HLUNGIS et
STATE OF 0/ ) AT e ‘
) ss My"g;fnv Eub:m. SEl:te of llinois  §

M8 8IoN i { 4

) , o Cormason Expen 12288

On thin day before me, the undermgned Notary Public, porsonally appeared RATCO TOSIC and VERA TOSIC, 0
me known to be the ixlividuals deacribad in and who executed the Mortgage, and acknowledged that they signed
the Mortgage an ther free and voluntary act and deed, for the unes and purposes therein mentionod.

Given undé r)ny Mrﬂ_ml soal this _ [ day of Alrecir 1975 .
2P - - ,
By /{ 4 STSIT Residing st | 71 3 t&5n Di;{:‘_Nﬁ{)c‘Nn w, (b 60?5415

Notary Public in and for the Stute of / /e s

My commission expires [ / 4 4/_(/'_”_37

LASER PRO, Reg. U.S. Pat. & T.M. Off., Vei_3.19 (c) 1995 CFI ProServices, Inc. All rights reserved.
[IL-GO3 E3.19 TOSIC.LN R1.0VL]
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