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ASSIGNMENT OP RENTS AND LEASES

THIS ASSIGNMENT, made the !6th day of March ,19 95
between Aaron B. Izenstark, A single man L DErand gecagdingG $31.00
CAPITOL BANK AND TRUST ,» (hereinafter calle®t:MRssHgReR' 93/17/95 13:27:00
e 3877 F AN x—-9S5 182210
WITNESSETH CO%% COUNTY RECGRDER

7Rva

-
-

THAT WHEREAS, the Assignor is indebted to Assignee for
money borrowed in the aqgregate principal sum of One Hundred Fifty Two Jab
Thousand ($152,000.00 } DOLLARs, as evidenced by a certain
Mortgage Note of even date herewith (herein called the "Note') {}}\
which Noue is secured by a certain Mortgage given by Assignor to
Assignee under even date herewith (which Mortgage is herein called
the "Mortjyzoe! and the terms of which Note and which Mortgage are
hereby incorporated herein by reference) upon certain property
(herein called "said Property") situated in the City of Morton Grove
in the County of , Cook and State of Illinois, to wit:

75’ Y& ;2'

See attached Exhibit 'a"

NOW, THEREFOARE, to secure the payment of (a) all sums
becoming due under said }ote according to the t=nor and effect of
said Note and any and all extensions rerewals and substitutions
therefore, (b) all other ansunts becoming due from Assignor to
Assignee under the Mortgage (said sums and other amounts being
herein collectively called the “Tndebtedness") and {c) the faithful
performance by the Assignor of 2%l the covenants, conditions,
stipulations and agreements in any ¢c-this Assignment of Renpts and
Leases, in the Mortgage, or in any Gther instrument given in
connection with the borrowing of the irdebtedness and referred to
in said Note or the Mortgage, and also in Consideration of the sum
of One Dollar ($1.00) in hand paid, the receipt whereof which is
hereby ackncwledged, the Assignor does by these presents, GRANT,
TRANSFER, and ASSIGN to Assignee all the rents, issues and profits
now due and which may hereafter become due, whether during or after
the term of the Mortgage, under or by virtue of any lease, whether
written or verbal, or any letting of or any agreement for the use
or occupancy of any part of said Preoperty, heretofore oi tereafter
made or agreed to, it being the intention of the undersigned to
hereby establish an absolute transfer and assignment to Assignee
of all such leases and agreements made or agreed to by either the
undersigned or by the Assignee under the powers herein granted, and
of all the avails thereof.

Without limitatiorn of any of the legal rights of Assigned as
the absolute assignee of the rents, issues, and profits of
said Property, and by way of enumeration only, Assignor hereby
irrevocably covenants and agrees that in the event of any
default by Assignor under the said Note or under the Mortgage
above described, whether before or after the institution of any
legal proceedings to foreclose the lien of the Mortgage, or
before or after any sale therein, forthwith upcn demand of
Assignee, Assignor will surrender to the Assignee and Assignee
shall be entitled tc take actual possession of the said
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onally or by its agentsg or attorneys, as

Property or of any part thereof, pers
with oz

for condition broken, and in Assignee’s discretion Assignee may,
without force and with or without process of law, enter upon, take and
maintain possession of all or any part of maid Froperty together with ail
documents, books, records, papers, and accounts of Assignor relating thereto,
and may exclude Assignor and assignor’s agents or servants wholly therefzem
and may in Assignee’s cwn name as Assignee under this Assignment hold,
operate, manage, and centrol the said Property and conduct the business
thereof, either personally or by Assignee’s agents and may, at the expense of
said Property from time to time either by purcha repair, or construction
make all necessary or proper repairs, renewals, replacements, usefyl
alterations, additions, betterments, and improvements to the said Property as
to Assignee ricy seem judicious and may insure and reinsure the same, and may

lease said Property in such parcels and for such times and on such terms as to
Assignee may sesm fit, including leases for terms expiring beyond the maturity
of the indebtediess secured by the Mortgage, and may cancel any lease or

sublease f¢r any cddse or oa any ground which would entitie Assignor to cancel
the game, and may mupags and ocpevate the sald Progerty and carry on the
business thareof as Agsicnee shall deem best and do everything in or about the
said Property that Ascignormight do. In every such case Assignor hereby
irrevocably authcrizes anc A”;oin:s Asgigne2, in the name, place and stead of
Assignozr, to collect and receirenall earnings, revenues, rents, issues,
profits and income cf the said . Properiy and any parst thereol, and alfter
deducting the expenses of conductiig the business thercof and ef ail
maintenance, repalirs, renewals, rewlucements, alterations, additions,
betterments, and improvements, and alll pavments which may be made for taxes,
asgessments, insurance and prior or croper charyges on the sald Property or any
st and reasgnable compensation for the services
with the oreration, management
and

part thereof, including the 3u
of Assignee for services rendered in connecyicon
and control of the gald Property and the conduct of the business thereof,
such further sums aa may be sufficient to indemrify Assignce againat any
Liability, loss or damage on account of any matter, oz thing done in good
faith in pursuance of the rights and powers of Assiguee hereunder, to apply

any and all monies arising as aforesaid:

{1) To the payment of the interes!
unpaid on the said Note, or any re

substitutiona thereof;

om time to tiar acerved andg
s, extensions, ot

{2) To the p of any and all cother charges sacured by ol created
o Yo a

{3) To the payment of the principal of the s
extensions, rencwals or subatitutions th
remaining cutstanding and ungaid;

aid Note or any
erecf, from time to time

(4} To the payment of any other indebtedness of Assignor to Assignee;

anda

(S} To the payment of the balance, if any, after the payment in full

of the terms hereinbefcre referred to in 1), 2), 3), and 4} %o

Agsignor.

Assignor hereby ratifies and confirme everything that Assignee may do under

or by virtue of the foregaing.
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exist no defauvit by Assignor in the payment of
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provigions hereof, so long ag there shall

L) - M 3

the Indebtedness or in the

performance of any obligation, Zovwenant or agreement hereln or in gaid
Mortgage or other inptrument contained, Assignor shall have the right to

)

collect when, but not before due, all
Property and w0 retain, use and enjoy

Without limiting the generality of
all of the leases demiging all or porticr

Asgignor will not:

8, Lapuea and profita from agid

T

¢ and with
¢btained,

{1l) Cin=z2l or terminate any lease for any reagen whatscever
ircedrective of how such right of cancellaticn or termination iy
obtdiredy, or permit the cancellation or terminaticn thereof; or
accept ¢ suyrender of any lease;

{2) Raduce the rent provided for in any lease; or modify any lease in
any way, eizhez/efaily or in writing; or grant any concession in
connection with'any~lease, either orally or In writing;

{3} Consent to any assighment ol the interest of the tenant In any
lease, or to any sub-levY.ing thereof;

(4} Accept any reat pavable under any lease in advanze of the time
when che same is payable unler the terms :thereaf; and any cf the
abeve acts, if done without zhe wuitten ccensent of the Assignee,
shall be null and void.

{5) Permit any lease to come befcre the ldrcoage and shall subordinate

all such leases o the liens of

e
are no defaults now exisgting undexr any such leas
e of time or boti,

facts which with the giving cf nctice or lag

constitute a defauls under any such lease an
promptl?-notify 2ssignee of any

default hgy cccurred under any such lease on the

e

hd
LA . . .
any defiault on the part of Assignor nercunder shall censtitute &

of Assigror under the Mortgage.
pl ] -]

ex covenapts, warrants and
in writinog Lo Azsignee, there
ey nor is thelw any state of

woald

notice recelived by asgigneor claimiae that a

cefault

This Assignment shall be construed as a covenant running with the land,
shall be assgignable by Assignee and ghall be binding ugon and inure to the

benefit cf each of the parties hereto and thei
administrators, legal representativesg,

The failure of Assignee
sauccesgora or assigns Lo make
conditvions of this Assignment for any pericd of
shall not be construed or deemed to ba a waiver

respective executers,

successors and assigns.

or any of the Asgsignee’s agents or attorneys,
use of any of the termsz, provisions,

and
time, at any time or times,
of any of Asgsignee’s rights

under the terms hereof, but Assignee or Assignee’'s agents or attorneys,
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succeasors, or assigns shall have full right, power and authority to enforce
this Assignment or any of the terms, provisions or cenditions hereof, and
exercise the powers hereuader, at any time cor time that shall be deemed fi

In accepting this Assignment the Aggignee herein does not assume nerx

snall it be under any obligation whatever to perform any of the covenants,
undertakings or promises cn the part of the Lessor to e performed under any

lezse which may be eatered into concerning the said Property. |

If the incdesbtedness shall be paid in full when or before due and
Agsignecr shall keep, obserwve and fully perform all the covenants, conditions,
stipulaticna and agreements herein c¢ontained, then this asaignment shall be
nuil and void and Asaignor will, promptly upcn Assignor’s demand therefor,
releage and Jlgicharge thia Assigrment.

Any notice, /demand, ormunication degired to e given

"
m
4
1]
[ ]
r
b
LAY
o
f
=
nw
U o ]

or required pursuant fto the terms hereci shall be in writing and shall be
deemed given when pecicnally served or an the second {Znd} day following
depcsit of the same in Zhe United States Hail wvia registered or certified
mail, retucn receipt regiested, rpostage prepald, addressed to the Assignor at
the address set forth belsy cr.zo the Assignee at the Bank's main o0fifice set
forth above or ta such cther address as elither the Assignor or the Assignee
nctifies the cther party In writing.

The rights and remedies of As@igpee under this Adsignment are cumulative
and are net in lieu of, but are in adiilion to any other :igh:s oz remedies
which Assignee shall have und the lNcte/er) any cther instrument constituting
sacurity for the lNote, or at ‘Y ‘ i

Thiz Assignment may not be awended, mociiied or changed noyr shall any
Zecinse Assignee, exXcept On
cart/y against whom enforcem

o]
walver of any provision herec? he eflective as
the
ation cr discherge is sought.

Sy an lastrument in writing and signed b

of any walver, amendment, change, modific

0

Assignor hereby releases and waiv r s, s, of Assignor
under or by virtue of the Homestead Exemption Laws of the §tate of Illinvis.
Trhis Assigrnment shall ba governed and contrelled by the Yaws-of the .
State of Illinois.
f any, of Assigrec under

Assignor hereby release and waives ights
£ the S5tave of Illinois.

or by virtue of the Homes:ead EZxampiion Laws ¢©

ne Assiguor has executied this Assig

Assignor:

Claa b

Aaron B. Izens

DIZZVISE
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STATE oF ILLINOIS )

covnry of __ 0%

7, the undersigned, a MNectary Public in and for the County and State

aforesaid, DO HEREZY CERTIFY that Aaron B, Izenstark, 2 single man ard
who are personally known to me to be the

)
same person {s) whoge name (8} (are) {is) subacribed to the foregoing
instrument appeared before me thig day in pergon and acknowledged that _he

signed and delivered the said instrument as
voluntary act for the uses and purposes therein set fort

his _own free and
h.

seal, thislbth  day of _March

GIVEN uncdar my hand and notarial

95

Netary Public

)\()«1—\_&. "?l),-_»_)\)u-d \:‘k\_,
QO

My Commisalon Expires: vpa
“"OFFICIAL SEAL”
JAKE BURRICHILR
5 :_1__1-"-9 5 OTARY PUB“C, STATE OF HERI o]
= =2 \ R CE O vone My Commission Expires 05/17195
“This instrument preperced by \;
and recorded and return to:

\
! 6142 ¥. Lircoln Avenue, {#2E

I MY oaAND T T
CAPITOL BAMNXK AND TRUST } Morton Grove, Illinois
4801 W. Fullorton Avenue J

Chicago, Illincis 60639

(312} 622-7100

ADDRESS OF PROPERTY:

) 447 4N
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PARCEL 1:
Unit 2E in the Subdivision of the Brittany Court Townhome

Condominiums as delineated on a survey of the following described
Land:

Lot 2 (except the South 336.26 Feet thereof) and Lot 3 in the
Subdivision of that part of the West 264 feet of the South East
Quarter of the Northwest Quarter of Section 20, Township 41 North,
Range 13, Rast of the Third Principal Meridian, lying South of
Lincoln Averuve (except the South 8.5 feet thereof), in Cook County,
Illinois., ‘which survey is attached as Exhibit "B" to the
Declaration of Condominium recorded November 4, 1994 as Document
Number 94944810 as amended from time to time, together with its
undivided percentzge interest in the common elements.

PARCEL 23
The exclusive right tu the use of its limited common elements

bearing its unit distincilion as delineated on the survey attached
to the declaration aforesais recorded November 4, 1994 as Document
Number 94944810, as amendedc fiom time to time, in Cook County,

Illinois.

PilN# 10-70. 122 003 X2V

v 1020 122- 03 07%
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