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ASSIGNMENT OF RENTS . . @\/WG

d‘fr TH!S ASSIGNMENT U' I-ENTS IS DATED MARCH 13, 1995, betwaen BHODEHICK BUILDING CORPORATION, AN
Deln it BEINOIS-CORPORATION, whose address Iz 800 ENTERPRISE DRIVE, OAK BROOK, IL 80521 (referred to beiow
as "Gramor®); and Charler 870k and Truat, N.A., whose address [s 2200 Weat Higgins Road, Hoffman Eststes,

IL 60195 (referred to below ue “Lender”}.

ASSIGNMENT. For valuable coniideration, Grantor assigns and conveys to Lender ail of Grantor's right, title,
and interest in and to the Rents {rom the following described Property located in COOK County, State of

lwmh

JNIT NUMBERS 1A TO 1F, BOTH INCLUSIVE, AND 2A TO 2G, BOTH INCLUSIVE AND PARKING UNITS

. P=2 TO P8, BOTH INCLUSIVE AND P-3'tli THE MARC ANTHONY CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED RE)M. ESTATE: THE SOUTHERLY 1/2 OF LOT 4 IN BLOCK 5

- IN E.E, HUNDLEY'S SUBDIVISION OF LOTS 3 7G, 21 AND 33 TO 37 INCLUSIVE iN PINE GROVE IN THE
‘NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 4 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

~ MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICi+ SIJRVEY IS ATTACHED AS EXHIBIT "A" TO THE
' DECLARATION OF CONDOMINIUM, RECORDED AS POCUMEMT 25251828 AS AMENDED FROM TIME

TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

COOK COUNTY, ILLINGIS.

The Real Property or its address is commonly known as 3732 N. PiNz (iROVE, CHICAGO lL 60613. The Rasl
Propecty fax santification number iy
|+-2|-:05-m4-iw| 142 1= 106~-034~ 1002, 14~21-105-034-1003; 14-2 1-105-034-1004; 14-2 1~ 1 05-0 4~ 1005; 1421~ 105-034~1008; S
|-21-1m1m14-2:-1m101014-21 105-034-1011;14-21- 105-034- 1012; 14-21~105-034- 1U13.14-21-105-034-10|4 14—21-105-03
1018, & o e
DEFINITIONS. The Ielw‘ng words shall have the following meanings when used in this Assignment. Terms not ofle«es dafined In lH.sAsslonmam
shal have the meanings altibutad to such lerms in the Undarm Commercial Code. Mmﬂmto@mm.nbwmmmm
money of the Uinited Stales of America.
Assigunent. The worG "Assignment” means s Assignment of Ranis between Granlor end Lander and Incwm w:lhouf lniuﬁon o
assignments and security Interest provisions ralating lo the Rents.
Evant of Default, The words "Event of Delaull” mean and includa withoul Emitation any of the Evenis of Defaw! sal forth boiow in [he section tited
.Emamm. ;).(fln..qu . N"
.. Granior. The word “Geanlor” means BRONERICK BUILDING CURPORATION, AN RLINOIE CORPORATION, e e e e R

indebisdniess. The word "Indeblaciness” mmalpnwpalandinlamipayabhunau.heNolaandwamounbamendaduadebv
Lnndﬁfodwm:qoobiuabomo!mtuumlmwbymtum«wobﬁmhcmd@mmmmwmmmh
inlerest an such amounts as provided in this Assignment. o i

Lender. Tha word "Lendar® maans Chanler Bank and Trust, NA., itS successors and assigns.

Nols. The word "Nole” means the promissory note or credit agreement daled March 13, 1995, In the orlglnal principal amounl of
 $846,000.00 trom Geantor l0 Lendex, togelber with al rengwals of, axlensicns ol, modificalions of, refinancings of, consoidations of, and
N szbsﬂuﬁomfotﬂiapro«hswnworagrml The intaras! zale on Lhe Nole is a varable inlerest rale based upon an ind:.  The Indest
¢ gumently Is 9.000% per annum. The intorest rate to be appiiad to the unpald principal balance of this Assignment shall be at & rale of 0.500

perconiage: poiniis) over the index, rasulting in an inikial rale of 9.500% per annum. NOTICE: Undumwwmhmummhwwmhm

this Assignment be more than the maxmom rate allowed by apphcabla law. . .

Progerty. The word “Property” means tha ceel property, andaﬁmpcmm?suwwn.dewmedmmme Assbnmzt'secﬁon.
Resl Property. The words "Roa! Properly” mean tha property, interests and rights describad above in tho Property Deliréion” section.

" Related Documents. The words Relaled Documents® mean and incdude without krmitation all promissary noles, cradit agraements, loan
agreamants, enviconmental agreements, guararties, sacurily agreemants, morigages, deeds of trust, and all other instuments, agreements and
documents, whather now or herealiar exisling, exacutad in connecbon with e Ingabladness.
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Loan No 502594050 (Continued) ~ -~ —~ ~

it

Compliance Detautt. Fadlure Y0 compty with any olher tecm, obEgation, covenant of condition contained in this Assignmerd, the Now or la any of
the Releted Documents.

Faise Statements. Any warranty, representation of statement made or furnished 1o Lender by or on behalt of Grantor under this Assignment, the
Neta or the Related Documents is talsa or misleading in any material racpect, either now o al the lime mado or furnished.

Other Detautts. FaiuodGmnloc!ooomplywﬂhuwm,mm.mmm.ummwmawmmawmm
and Lander.

Inaolvency. The dissoluion or larmination of Grantor's axislence 85 a Qoing business, the inscivency of Grandor, the appeiniment of a recaiver lor
wmﬂd&antar’sprop«fy.anyass‘gnmﬂauwbeneﬁtdaodtus.amhmdusﬁawoimﬂ.uﬂ»wmmdnnyproooxlng
under any bankrupicy or insoivency faws by or against Grantor.

Foraclosure, Forfetture, elc. Commencement of foreciosive or foreiture procaecEngs, whethar by Judicial proceedng, seli-hels, repossession or
any other method, by amy credilor of Grantor or by any governmental agency agains! any of the Property. However, this subsaction shal nol apply
in the event of a good faith dispute by Grantor &S 10 the validity or reasonableness of the claim which Is the besis of the foreciosure or foralelre
prooeodng.pro-ddedthat(‘iantorgivasmermdmwmmMMmaaWMbrWMMb
Lander.

Everts Affactr.;, Giarantor. Any of tha preceding evants oocurs with respect to any Guaranior of any of Iha Indebladnass or such Gusralor
dies or bocomeas ivv.mpatant.

Insecurity. Lendar suas” ambly deems itselt insecire.

RIGHTS AND REMEDIES Ca P-FALLT. Upcn the occunence of any Evant of Dofaull and at any Sme therafler, Lendar may exercise any one o
mero of the following rights and nima s, in addition o any other righis or remackas peevidad by taw:

Accelerate Indebledness. Leide: shall have the rght at its option without notica lo Granior to daclare the enfire indebladness immediataly due
and payebie, including any prepaym s parally which Grantor would be reguired to pay.

Collect Rents. Lander shal have the rigisl, without nolics to Granlor, fo take possassion of the Property and collact the Rents, including smcunts
past 600 8nd unpaid, and apply the not 1~ orswds, over anc above Landor's costs, agains the indebledness. In furthorance of this right, Lender
may caquire ary lenant of other e of the Prop/.iy ‘e make payments of ront of usa fess directy 10 Lander. 1 Ihe Rents are calacied by Lender,
m&anmhwwfdubmlasundermG:m-lofsulmwrdn-hdwmdmmmrmmmmwmwmd
Grantor and Lo negotiale the same and collect the v oueds. Paymants by lenants or other ysers lo Lender in respense 1o Lended’s demand shal

" salisly the oblgaBons or which tha payments are fxzur, whether or not any propor Qrounds for the demand adsied. Lender may exarcise its

. fights under this cubperagragh either in person, by ageit. oc iwough & raceiver, :

whether or not the apparent value of the Fioparty exceeds the indeblacaess by a zubistanBal amount. Esmplaymant by Lander shak not

Morigagee In Posseasion, Lander shaf have the right 1) be niacad as morigages in possession or 1o have a receiver appoinied to take

'mﬂmdnawmﬂdﬂwﬁm.ﬂmmmatopmmmwﬁm.bmmﬁmmma

sale, and la coiect tha Rants from the Property and apply the prasesss, over and above the cost of the receivership, against the Indebledness.
The morngagee in possassion of receiver mey serve without bond il pe miflad! by lew. Lender's right 1o the appoiriment of a recsiver shall sxde!

Ty

& person from serving as a receiver. . . _
Othes Remedies. Londer shal have afl olher nights and remodies proviced i Y us Assignment o the Nols or by law.

Walver; Election of Remedies. A waiver by any party of a breach of & provisicn of thiz. Assignment shall not constitule a walver of or prejudice

- the parly’s rights otherwise lo demand strict compiance with that provision or ary ofh s prtvision. Election by Lander lo pursue any remady shall

nol exclude pursuit of any other remedy, and an election to make expanditures or 128 action 1o parform an obigation of Grantor under this
Assignment afler fallure of Granlor lo parorm sha not affact Lender’s nght to deciare & delz i /ind axentisa its remedies under this Assignment.

g Alflomeys’ Fees; Expenses. It Lander instilules any su! or action Ic enforce any of the tems ol this Assignmenl, Lender sha¥ be entled fo

recover such sum as Ihe court may adjudge reasonable as allorneys' fees at trial and on any appeal. Whether or not any courd action is nvoived,
a!rmonableempmsasmmdhyundec!hatmLende(sopiﬁmuematewmmms;wmdmmmornnenlomemﬂ
ofibﬂgmssmlbeoomapsdofmeIndobbdnesspaynbbmdomandaﬁshﬂbwlnluaslhm.thod;&qdmndtwunﬂmpddaltm

" rate provided for in tha Note. Expenses coverad by Ihis paragraph include, withoul imitaion, however su)ject o any mits under appiicable law,

Lendor's altomeys' foes and Lender’s legal expanses whather or not thers is 8 lawsuil, Including attorns;s” ‘ooz for bankrupicy

procesdings
- (incleding efforts ko modly or vacais any automalic stay or injunction), appeals and any anticipaled post-judgine:it nolection senvices, the cost of

searching records, obtaining tile caports (including foreciosure reports), surveyors' Teports, and appraisal fees, Livi e insurance, to the axdent
parmitted by appicabla law. Grantor also will pay any courl costs, in 80dition fo aff other sums provided by law.

MISCELLANEQOUS EROVISIONS. Tha following miscollaneous pravisions are & part of this Assignment:

Amendments. This Assignment, logelher with any Related Cocuments, constilutes the entka understanding and agreement of the perties as 10
tha matiars set forth in this Assignment. No alteration of or amendment fo this Assignmen! shall be effective unless given In writing and signed by

. tha parly or parties scught 1o be chamed or bound by the alterafion or amendment. .

Law. This Assignimeni has been dedtvered to Lender and accepied by Lender in the Siate of Hiinols, This Assignment shail ba
governed by and construsd In sccordance with the laws of the Slate of Itincis. - o

No Modificstion. Granlor shall not antar inlo any agreement with Ihe holder of any morigage, deed of insi, or cther security agroement which
has priortv over this Assignment by which that agreement is modified, amended, exended, or renewed without the pror wiilten. consent of
Lencer, Geantor shal neither request nor accep! any future advances under any Such security agreement without the prior writlen consent of
Severability. it a count of compelant jursdiction finds any provision of this Assigninent 1o ba invalid or unenforceable gs to eny person of
cireumslance, such finding shall not rander That provision invaiid or unenforceable as to any other parsons or circumstances. 1 iasible, any such
offanding provision shall ba deamed 13 be madified 1o be wilhin the limits of anforceehilily or validity; however, if the offending provision cannct

&0 modkhad, it shall be sbicken and all ather provisions of this Assignment in all othes respects shal remain vaiid and anforoeable, . . . .

Succeseors and Assigns. Subjact 1o the imilalions stalec in this Assignment on transfer of Grantor's intarest, this Assignment shall be binding
upon and inure to the benefit of the parbies, their successors and assigns. i ownarship of 1ha Property becomes vesiad in a person other than
Grantor, Lender, without nolice to Grantor, may deal with Granfor’s successors with reference lo fiis Assignment and the Indablednass by way of -

.

“ forbearance or sxdension without veleasing Geantos from the obiigabons of this Assignment or €abity under the Indabladness.
. Time 1 of the Essence. Time is of tne essence in the parformance of this Assigrment, - wiids

Walver of Homesiead Exemption. Granior hereby roleasas and wabves al dghis and benefits of tha homestead examption laws of the Sate of
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