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When Recorded Mail to:

STM Mongage Company dba Murray Mongage Con
1250 Mockingbird

Suite 600

Dallas, TX 75247

ATTN: Loan Control Department

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (**Security Instrument’”) is given on March 16, 1995, The monigagor is GARYF. ANTON and
MAUREEN M. ANTON, JOINT TENANTS (*‘Borrower"’). This Security Instrument is given to STM Mortgage
Company dba Murray Mortgage Company which Corporation is organized and existing under the laws of the
State of Texas, 2nd whose address is 1250 Mockingbird, Suite 600, Dallas, TX 75247 ("*Lender’’). Borrower owes
Lender the piincipal sum of Three Hundred Twenty Thousand and No/100 Dotlars (U.S. $320,000.00). This debt
is evidenced by Forrower's notc dated the same date as this Security Instmment (**Note™), which provides for
monthly payments. ssith the full debt, if not paid carlier, due and payable on April 1, 2025. This Security
Instrument sectres .0 lLender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions an smodifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protéct the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreemenis underchis Security Instrument and the Note. For this purpese, Borrower does hereby
mortgage, grant and convey fo Lender the following described property located in COOK County, Hiinois:

LOT 25 IN SPRING CREEK AT SOUTH BARRINGTON, A SUBDIVISION OF PART OF THE WEST
HALF OF THE SOUTHWEST QUARTEF OF SECTION 22 TOWNSHIP 42 NORTH, RANGE 9, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ZCCORDING TO THE PLAT THEREOF REGISTERED

IN
THE OFFICE OF THE REGISTAR OF TITLES OF COOK COUNTY, ILLINOIS. ON OCTOBER 15,

1987 AS DOCUMENT NUMBER 3659362, IN COOK COUNTY ILLINOIS.

DOT-L KGR0 ss
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2 M. of-22-3 z 17036 £ LG N-PS-182251

£0r, COUNTY RECORDER

which has the address of 1 BEACON RILL DRIVE, SOUTH BARRINGTC:,IL 60010 (*‘Property Address’');

ToGETHER WrTH all the improvements now or hercafier crected onthe yropenty, and all easements,
apputienances, and fixtures now or hercafter a part of the propeny. All replacziicats and additions shall alsc
bcprcovered by this Security Instrument. All of thz foregoing is referred to in llis Security Instrument as the
e owny.!!

BORROWER COVENANTS that Borrower is lawfully szised of the estate hereby convered ond has the right to
mortgage, grant and convey the Property and tha: the Property is unencumbered, except for-encumbrances of
record. Borrower warrants and will defend generally the title 1o the Propeny against all claizis-and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform  covenants with
limited variations by jurisdiction to constitule a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
t}I:c g{rinc:pal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under
the Note.

2. Funds for Taxes and Insurance. Subject io applicable law of to a written waiver by Lender, Borrower
shail pay to Lender on the day monihly payments are due under the Note, unti] the Note is paid in full, a sum
{**Funds") for: (2) (v)early taxes and assessments which may anain priority over this Security Instrumen! as a licn
on the Propenty: (b) vearly leasehold payments or ground rems on the Property, if anf; (2) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly morgage insurance
premiums, if any; and (I} any sums Payablc by Borrower 1o Lender, in accordance with the provisiors of

aragraph 8. in lieu of the payment of monigage insurance premiums. These items are calle¢ **Escrow liems.”
er may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related’ mongage loan may requirc for Borrower's escrow accouny under the federal Real Estaie
Scrtlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. U260 &1 seg. {"'RESPA"™), unless
another iaw thal applies o the Funds sets a lesser amount. If so, Lender may. at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the amoun! of Funds due on the
pasis of current data and reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance
with mlic&b!e aw,
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Funds shal! be held in an institution whose deposits are insurcd by a fedesal agency, instrumentality, or eatity
{including Lender if Lender is such an institwtion) or any Federal Home Loan Bank. Lender shaﬁ apply the
Funds 1o pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Fands, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inierest on the Funds
and applicable law permits Lender to make such a charge.

However, Lender may require Borrower 10 pay a one-time charge for an independent real estaie 1ax reporting
service used by Lender in connection with this loan, unless applicable laws provides otherwise. Unless an
agreement is made or applicable law requires inferest to be paid, Lender shali not be required to pay Burrower
any interest or eamings on the Funds. Borrower and Lender may agree in wriling, however, ihat interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits 1o the Funds and the purpese for which cach debit to the Funds was made. The Funds are
piedged as additional security for the sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law. Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amoum of the
Funds held by Lender at any time is not sufficieni to pay the Escrow liems when due, Leader may so notify
Borrower in w.titing, and, in such case Borrower shall pay to Lender the amount neccssary 1o make up the
deficieacy. Eoricwer shall make up the deficiency in no more than twelve monthly payments. zi Lender’s sole
discretion.

Upon paymert ‘n. full of ali sums secured by this Security Instrument, Lender shall promptly refund fo
Borrower any Funds he.d by Lender. [f under paragraph 21, Lender shali acquire or scll the Propery, Lender,
prior to the acquisition ‘vt sale of the Propeny. shall apply any Funds held by Lender at the time of acquisition
or sale as a credit againsi ane sums secured by this Security Instrument.

3. Applicaiion of Paymeuts. Unless applicable law provides otherwise, all payments reived by Lender under
paragrapns 1 and 2 shall bocpplied: first, 1o any prepayineat charges due under the Note; sccend, to amounts
payable vader paragraph 2 third, « ‘nierest due: fourth, to principal due; and last, to any late charges due under
the Note,

§. Charges; Liens. Borrower shall ray olf taxes, assessments, charges, fines and impositions atiributable 1o
the Property which may attain priority over this Security Instrument, and leaschold payments or ground rents,
if any. Borrower shall pay these obligaticas in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directt 1o the person owed payment. Borrower shall promptly furnish
to Lender all notices of amounts to be paid undir-this paragraph. If Borrower makes these paymenis directly,
Borcower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing to the payment of the obligation serurid by the hen in 2 manner acceptable 1o Lender; (b)
contests in good faith the lien by, or defends against entoiccment of the lien in, legal proceedings which in the
Lender’s opinion operale 1o preveni the enforcement of thetica: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Srcurity Instrument. if Lender deermines that
any part of the Property is subject to a lien which may auain pricrity over this Security Instrument, Lender may
give Borrower 2 notice identifying the lien. Borrower shall satisiy the !ion or take one or morc of the actions
set forth above within 10 days of the giving of nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvemeais. now existing or hereafter erected
on the Property insured against loss by fire, kazards inciuded within the teria * extended coverage'' and any other
hazards, including floods or flooding, for which Lender requires insurance. Tais‘tnsurance shall be maintained
in the amounts and for the periods that Lender requ:res. The insurance carrier proviling the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s opiton, obtain coverage o piotect Lender's rights
in the Properyy in accordance with paragraph 7.

Afl insurance policies and repewals shal! be acceptable to Lender and shall include » siiidard morgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires. Borrow<e shall prompiiy
give 1c Lender all receipts of paid piemiums and renewal notices. In the event of loss, Boriower shall give
prompt notice fo the insurance carvier and Lender. Lender mav make proof of loss if not made p.ompily by
Borrower.

Unless Lender and Borrower otherwise agrec in writing. insurance proceeds shall be applied to restoiation
or repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is
not lessened, If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. {f Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shali not
extend or posspone the due date of the monthly payments referied 10 in paragraphs 1 and 2 or change the
amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Bomrower’s right o any in-
surance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender
to the exient of the sums secured by this Sccurily Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the of Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unrcasonably withheld, or unless cxtenuating circumstances exist which are beyond
Borrower's conirol. Borrower shall not destroy, damage or impair the Property, ailow the Property to deteriorate,
or commit waste on the Property. Borrower shall be ip defavlt if any forfeiture action or proceeding. whether
civil or criminal, is begun that in Lender’s good faith judgement could result in forfeiture of the Propenty or
otherwisc materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiturc of the Borrower’s interest
in the Property or other material impairment of the [ien created by this Security Instrument or Lender’s secunity
inferest. Borrower shall also be in default if Borrower, during the loan application process, gave malerial false
or inaccurate information or statemenis to Lender (or failed 10 provide Lender with any material information}
in connection with the loan cvidenced by the Note, inzluding but not limited to, representations concerning
Borrower’s sicupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shali comply with ali the provisions of the lease. [f Borrower acquires fee title to the Property, the
leasehold and ee-vitle shall not merge uniess Lender agrecs to the mesger in writing.

7. Protectior: of %.ender’s Rights in the Property. if Borrowsr fails (o perform the covenamis and agrec-
ments contained i ‘his Security Instrument, or vhere is a legal proceeding thar may significantly affect Lender’s
rights in the Property {such. as a procecding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce
laws or regulations), then Leider may do and pay for whatever is recessary io protect the value of the Property
and Lender's rights in the @raperty. Lender's actions may include paying any sums secured by a lien which has
piionity over this Security fustrument, appearing in cour:, paying reasonable altomeys' fees and entering on the
Property to make repairs. Althoigh Lsnder may take xction under this paragraph 7, Lender does not have to
do 0.

Any amounts dishursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Boirowsr and Lender agree to other terms of paymeat, these amounts shall
bear interest from the date of disbursement 22 the Note rate and shall be payable, with intcrest, upon notice
from Lender o Borrower requesting paymerl.

8. Mortgage Insurance. If Lender required” nortgage insurance as a condilion of making the loan secured
by this Security Instrument, Borrower shall pay the preminms required 1o maintain the insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower
shall pay the premiums required to obtain coverage subd(apiially equivalent to the mongage insurance previously
in effect, al a cost substantiatly equivalent to the cos: to Beirower of the monigage insurance previously in effect,
from an altemate mortgage insuresr approved by Lender. 1f substantially equivalent morigage insurance coverage
is not available, Borrower shall pay to Lender cach menth aspin equal to one-iweifth of the vearly moitgage
insurance premium being paid by Borrower when the insurance coveiage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mongpage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mongage insuiance <overage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender 2g2ii becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in eifert, or 10 provide a iuss reserve,
until the requireinent for mortgage insurance ends in accordance with any wiilica agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and taspections of ihe Property.
Lender shail give Borrower notice at the time of or prior 1o an inspection specifying icasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection
with any condemnation or other taking of any pan of the Propeny, or for conveyance in licy el condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be appiied to the sums secured by this
Security Instremen:, whether or not then due, with any excess paid to Borrower. in the event of a partial taking
of the Property in which the fair market value of the Propeny immediately before ine taking is equal o or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of (he sums secured
immediately before the taking, divided by (b) the fair marker value of the Property immediaiely before the 1aking.
Any balance shall be paid 1o Borrower. In the event of a partial taking of the Preperty in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise
p.‘ovli;;ics. (l!he proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Bormower falis to respond o Lender within 30 days after
the date the notice is given, Lender is authorized to cellect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

due.
Form 3014 990 Amended 5/91 (page 3 of 6 pages)

212448-5

TGeroveg




UNOFFICIAL COPY




UNOFFICIAL CQPY

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priucipal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time f{or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender io any successor
in interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors
in interesl. Lender shall not be required to commence proceedings against any successor in interesl or refuse
to extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument
by reason of any demand made by the criginal Borrower or Barmowet's successors in interesl. Any forbearance
byn;,eandcr in exercising any right or remedy shali not be a waiver of or preclude the cxercise of any right or
remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreememts
of this Security [nstrument shall bind and beneftt the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgzge. grant and convey that Borrower's interest in the Propeny under the rerms of this Security
Instrument; (b) s not personally obligated to pay the sums secured by this Security Insirument; and (c) agrees
that Lender and ary other Borrower may agree to extend, modify, forbcar or make any accommadations with
regard to the tern:s of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charyes. If the loan secured by this Security Instrument js subject te a law which sets maximum
loan charges, and that 4aw is finally interpreted so that the interest or other loan charges collected or (o be
collected in connection Wwitli 15 loan exceed the permitted limils, then: (a) any such loan charge shall be reduced
by the amoun! necessary to(redure the charge to the permitied limit; and (b) any sums alrcady collected from
Borrower which exceeded permatited limits will be refunded 10 Borrower. Lender may choose tc make this refund
by reducing the principal owed urde’ the Note or by making a direct paymenmt to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by deliveriag
it or by mailing it by first class mail untess applicable law requires usc of another method. The notice shall be

irected to the Property Address or any ot zddress Borrower dasignates by notice 1o Lender. Any notice o
Lender shall be given by first class mail to Lenuri’s address stated herein or any other address Lender desig-
nates by notice 10 Borrower. Any noticz provided for in this Security [nstrument shall be deemed 10 have been
given lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security insirament shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the“event that any provision of clause of this Security
fnstrument or the Note conflicis with applicabie law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be giver effect wittiout the conflicting provisicn. To this end ihe
provisions of this Security Instrument and the Note arc declared 10 he severable.

16. Borrower’s Copy. Borrower shall be given one conformed cupy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If.4)' or any pant of ihe Property or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower s 's<!d.or transferred and Borrower
is not a natural person) withowt Lender's prior writien consent, Lender may, 2 -its.oplion, requirc immediate
payment in full of all sums secured by this Security Instrument. However, this optioa shall not be exercised by
Lzader if excrcise is prohibited by federal Jaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. "he hotice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within whiuch-Borrower musi
pay all sums secured by this Security Instrument. If Borrower fails to pay thess sums prior t5 tie expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without {urtier notice or
demand onr Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall hav2 the right to
have enforcement of this Security Instrument discontinued 2t any titie prior to the carlier of: (2) 5 days (or such
other period as applicable law may specify for reinstaterent) before sale of the Property pursuant 1o any power
of sale contained in this Security Instrument; or (b} enlry of = judgment cnfereing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be Gue undes this Security
Instrsment and the Note as if no acceleration had occurred; (b) cures any default of any oiher covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument. including, but not limied to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure thal the lien
of this Security Instrumeni, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon re*astaiement by Borrower, this Security Instmiment
and the obligations secured hereby shall remain fully effective as if po acceleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,
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19, Sale of Note; Change of Loan Servicer. The Note or a partial irterest in the Note (together with this
Security Instrumeni) may be sold one or more times wiihout prior notice to Borrower. A sale may resul i a
change in the entity (known as the ‘“*Loan Servicer™) that collects monthly payments due under the Noic and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o 2 sale of
the Note. If there is a change of the Loan Servicer, Borrower wili be given written notice of the change in
accordance with paragraph 14 above and applicable law, The notice will state the name and address of he new
Loan Servicer and the address to which payments should be made. The notic: will also confain any other
information reguired by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violaiion of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantitics of Hazardous Substances thal are generally
recognized to be appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or vegulatory agency or private party involving the Property and any Hazardous
Substance or Enviconmental Law of which Borrower has actua) knowledge. If Borrower learns, or is notificd by
any govemmental or fegulatory authority, that any removal or other remediation of any Hazardous Substance
atfecting the Property iz necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmenial < L.aw:

As used in this paragrar’s 20, ‘‘Hazardous Substances’ arc those substances defined as toxic or hazardous
substances by Environmental Vaw and the following substances: gasoline, keroscnc, other flammable or toxic
petroleum  products, toxic .pisicides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive matirizls, As used in this paragraph 20, *'Environmental Law’'means federal laws
and laws of the jurisdiction whei¢ ke Property is located that relate to health, safety or environmenial

protection.

NoN-UNtFORM  COVENANTS. Borrower and ‘ender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give otice to Borrawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security ‘nstiument (but not prier to acceleration under paragraph
17 uniless applicable law provides othcrwise). The noiize shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not less than 30 days froe; the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the ‘d<ipult on or befure the date specified in the notice
may result in acceleration of the sums secured by this Security ipctrument, foreclosure by judicial procceding
aud sale of the Property. The notice shall further inform Borrowve: of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existencs—of a default or any other defense of
Borrower to gcceleration and foreclosure. If the default is not cured on »r before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums s-cored by this Security Instrument
without further demand and may foreclose this Security Instrument by juaiclzl proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in thZ: peragraph 21, inchuding, bul
not limited to, reasonable attorneys® Tees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument 1o Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Hontestead. Borrower waives all right of homestead in the Property.

24, Riders to this Security Instrument. [f onc or more riders are executed by Borrower and re_orded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaied imio and
shall amend and supplement the covenants and agreements of this Security Instrument as if the ndr(s) were
a part of this Security Instrument. [Check applicable box{es)]

Adjustable Rate Rider D Condominium Rider D I- 4 Family Rider

D Graduated Payment Rider E Planned Unit Development Rider D Biweckly Payment Rider

D Balioon Rider D Ratc Improvement Rider D Second Home Rider

D Othe::
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Instrument and in any rider(s) executed by Borrower and recorded with it.

[h 9 M (Seal) /7%11.») //%D (Seal)

GARY&TONTY -Bortemer B'AWEEN M. ANTON ‘ -Borrawer
i 7 )

Witness Witness

.S {Space Below This Line For Acknowledgment]

N -
Y

STATEOF ILLINQIS
CouNtYOF é&} ku-
:ig .B// Notarv Pu 1c in ggd, for said counry and state do hereby

certify that !}_.ﬂ,.—rf s I&nihm S
personaily known to mé to be the same person(s). vaose e(s) subscnbed to the foregoing instrument, appeared

befgze me this day in person, and acknowledgedtint signed and delivered the said instrument as
_/@\ free and voluntary act, for th v,es \nJ T’ﬁ?;é tgm foﬁ:
iven under my hand and official seal, thm day of sf .

A
Nolur,.truhllc { ﬁ [
My Commission Expires: fk/‘
¢ ' { . ’. _' o -~
b - B . T n 7
! » - ;
b
~ i :\ [ r.‘}
NVM‘”v\‘ab‘“““\;;\::Lf

This instrument was prepared by: STM Mortgage Company dba Murray Mortgage Company

Fonm 3014 990 Amended 5/91 (page 6 of 6 pager}
212448-5

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

TITSE

-~
<
L--3




R R
UNOFFICIAL COPY o

wd
N
7
W)
4
D
03]




UNOFFICIAL €OPLY:

ADJUSTABLE RATERIDER

Loan No.:212448-5

THIS ADJUSTABLE RATE RIDER dated 16thdayofMarch,1995,changes and adds to the Mortgage, Deed of Trust. or
Security Deed (the **Security Instrument’”) Isigred this day. The Security Instruinent secures my Note (the “*Note™ )
to STM Mertgage Company dba Murray Mortgage Company . (the *'Lender™"),also signed this day, and covers my
property as described in the Security Instrument and located at:

I BEACONHILL DRIVE,.SOUTH BARRINGTON.,IL 60010
[Property Address]

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWINGFOR ADJUSTMENTS TO MY INTEREST
RATEANDMY MONTHLYINSTALLMENT. THENOTE LIMITS THE MINIMUM AND MAXIMUMINTEREST
I MUST PAY AN HAS THE POTENTIALFOR NEGATIVEAMORTIZATION.

The amount of my scheduled monthly installmeni could be less than the amount required to pay the intcrest due after
a rate adjusiment for that installment period. if so, the Note Holder will subtraci the amount of my scheduled monthly
instaliment f.om the amount of interest that I owe for that month and willi add the difference to the outstanding
principal balance: of my loan. This occurrence is known as negative amortization. This unpaid interest is called
“*deferred interest.” 'inder the Note, I must pay interest on the amount added to the principal balance at the same rate
of interest { am ruquired 1o pay on the outstanding loan balance each month.

INTERESTRATE AL nJONTHLY INSTALLMENTADJUSTMENTS
The Note provides for adjusiments 10 my interest rate and my monthly installments as follows:

initiat Interest Rate First Interest Rate Adjusiment Date
5.250% July I, 1995

Initial Monthly [nstaliment

£1,767.06

First Installment Due Date Instailment Due Date

May 1,1995 Monthiy

Maturity Daie First instaliment Adjusiment Date
Aprit 1, 2025 July L, 1995

Minimum Rate* Maximum Raie*

3.250% 11.950%

Rate Differential

2.500%
*The Minimum Rate ané Maximum Rate are subject 1o-27justment as provided in Section 1(dj.

1. METHOD OF COMPUTING INTERESTRATEADJUST MINTS.
(n) Adjustment Dates. The interest ratc | wili pay will be wjus'ed on the First Intcrest Rate Adjustment Daie
(shown above) and on every Installment Due Date thercafter.

(b} The Index.Beginning with First Interest Rate Adjustment Dutc, my intersst rate will be based on an Index. The
~Index”is the monthly wcighted average cost of savings. borrowings. and 7dva ces published from time to time by the
Federal Home Loan Bank of San Francisco (czlled the "Bark”).1f the Index iz no ionger published during the term
of the Note, ar if Note Holder, in its sole discretion, finds that the Index no }onpzer represenmis the current monthly
weighted average cost of savings, borrowings and advances by the Bank available »i» Arizora, Califormnia and Nevada
savings institutions of a type that were cligible 10 be members of the Bank on Augrst 8 1989, then the Note Holder
may select an alternate index to calculate the inierest rate, and that alternate index shall be the "Index™.if the aliematie
index selected by the Note Holder is no longer published during the term of the Note, (ke Note Holder may choose
apother alternatec index to calculate the interest raiz. Each published update of the Indextis caliad the "Current Index”.

(c) Calculation of Adjustment. The Note Holder will determine cach adjusted interest <2i¢ 0y adding the Raie
Differential (shown on the front of this Rider) te the most recently published Current Index. Thie suni of the Current
Index and the Rare Differential is the interest rate that will apply to my loan uniil the next nwih’s interest vate

adjustment.

The Note Holder may choose not to increase my interest rate cven if an increase is permitterd because ol an increase
in the Current Index. The Note Holder is not required to give me advance notice of interest rate adjustments.

15223756

{d) Limitson Interest Rate Adjustments. The interest rate [ am required to pay during the term of this loan will not
be greater than the Maximum Rate nor less than the Minimum Rate {sh:iwn on the front of this Rider), unless the
property securing this ioan is sold and the loan is assumed. Sale of the property and assumption of my loan reqguire
the Note Holder's consent.

If the property is sold and my loan is assumed, the Note Holder may adjust the Maximum Raie up to five percentage
points (3.0%) above the interest rate in cffect on the date of the assumptien. The Note Holder may also adjust the
Minimum Rate up to five percentage points (5.0%) below the interest rate ineffect on the daie of the assumption. The
Note Holder may increase or decreasz the Maximum Rate and the Minimum Rate cach iime the property is sold and
the ioan isassumed. The Note Holder, however, may choose not 1o adjust the Maximem Rate or Minimum Rate each
time the property is sold and the loan is assumed. The Note Halder’s choice whether to adjust the Maximum or
Minimum Rates will be made at the time the Note Holder consents to the sale and assumption.

ADJUSTABLE RATE RIDER ARM 6 page 1 of 2 pages
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2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

(a) Adjustinent Dates. My monthly installment will be adjusied on the First Instaliment Adjustment Date (shown
on the front of this Rider) and annually thereafter. Tae date the instaliment will be adjusted iscalled the *'Installment -
Adjustment Date™.

{b) Calculation of Adjustments. The new installment wili be caleulsied approximately 60 days prior 1o the
Installment Adjusiment Date by using the interest rate which is then in effect the loan balance which would be owing
on the instalimen: Adjustment Date ifall regularly scheduled insiallments are made. The new instaliment will be an
amoumt which would be sufficient to repay the loan balance used in the calculation over ihe remaining term of the loan
at the intcrest rate used in the calculation, in substantially equal payments.

{c) Limitation on Adjustments to the Monthly Installment. The increases and decreases which occur lo the
monthly installment on the Installment Adjustment Date willnot exceed 7 1/2% of the previous monthly instaliment
excepi on the 3rd anniveisary of the First Instalimemi Due Date, and on each fifth (5th) anniversary during the
reroaining term of the loan. On the 5th anniversary, and each fifth (5th) anniversary following, the increascs or
decreases tc the monthly installment may cxceed 7 1/2% of the previous instaliment amount if the calcolaiion of
installment adjustment described in Section 2(b) would result in a greaier adjustment.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. TRANSFERCF THE PROPERTY OR OF A BENEFICIALINTEREST IN BORROWER

Paragraph 17 of th:, Security Instrument is amended to read as follows:

(Tne Note Hold<r scalled the *'Lender™ ;1 am called the “*Borrower™’).

17.LENDER'S CONGENT REQUIRED. Lender may declare ail sums secured hercby imnmediately due and payable
within 30 days after such declaraiion except as expressty limited by law, if Borrower without Lender’s prior written
consent: (a) sells. convey,, contracts 1o sell, alicnates or further encembers all or any part of the propeny; or (b} leases
all or any part of the property” lor a term, together with all exercisable options, of 5 years or more; or (c) feases all or
any part of the propesty and, 3. ronneciion with such lease, grants the lessee an option to purchase all or any part of
the property; or (d) suffers the *f'="or any interest in the property to be divested, whether voluntarily or involumarily;
or {€) changes or permits 10 be charged the character or use of the property; or (f) is a partnership and any of the
general partners’ inicrests in the pinreruip are wransferred or assigned whether voluntarily or involumarily; or (g)
is a corporation wiih fewer than 100 stickholders at the date of execution of this Security Instrument and more than
10% of its capital stock is sold, transferred” or assigned during a 12-month period.

B. FUNDS FOR TAXESAND INSURANCF
The third sentence in the second paragraph o (iiform Covenant 2 of the Seucurity instrument is amended 1o read

as follows: Lender may not charge for holding and arplying the Funds, analyzing the accouni or verifying the cscrow
items, unless Lender pays Borrower interest on the ) unds and applicable law permits Lender to make such a charge.
provided, however, that Lender may impose upon Borrow¢i ai closing 5 fee to compensate a third party who shall be
responsible for the monitoring and payment of real estaie taaes without thereby becoming obligated 1o pay Borrower
interes: on the Funds.

C. OCCUPANCYAGREEMENT

If Borrower was required to execute zn Occupancy Agreement 24 a ondition for obtaining the loan secured by this
Security Instsument, the terms of the Occupancy Agreement, inciud?ap the provisions which make a violation of its
terms an event of default under this Security Instrument. are incorpuritzd herein by this reference.

SiGNATURES OF BORROWER!:
{Please sign your name exactiy as it uppearybe’ow.}

BY SIGNING BELOW,
I accept and agree !o the terms and covenants in tkis ~..justable Zzate Rider.

{Scal}

-Borrwze

ADJUSTABLERATERIDER ARM 6
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of March, 1995, and is incorporated into and
shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the °‘Security
Instrament’’) of the same date, given by the undersigned (the '‘Borrower’’) to secure Borrower's Note to STM
Morigage Company dba Murray Mortgage Company,a Texas Corporaiion (the °“‘Lender™) of the same daic and
covering the Property described in the Security Instrument and located at:

1 BEACON HILL DRIVE, SOUTH BARRINGTON, IL 60019
[Propenty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas aml facilities, as described in
Covenaunts, Couditions and Restrictions
(the **DPeclaration’’j. The Propeny is a part of a planned unit development known as

SOUTH BARRINGTON
[Name of Planned Unit Developmem]
fthe *'PUD'"). The Propenty also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common arcas and facilities of the PUD (the ‘'Owners Association’’) and the uses,
benefits and proceeds of Borrower's interest.

PUD Cov NaMTs.In addition to the covenants and agreements made in the Security instrumeni, Borsrower
and iLender iuniicr covenant and agrec as follows:

A. PUD ObY¥garions. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The (‘*Constituent Documents'” are the : (i} Declaratien; (ii) amicies of incorporation, irust
instrument or any eguviva'ent document which creates the Owners Association; and (iii) any by-laws or other rules
or regulations of the Dvaers Association. Borrower shail promptly pay, when due, all dues and assessments
imposed pursuant to the Jonstituent Documents.

B. Hazard Insurance. 0 Jong as the Owners Association maintains, with a generally accepted insurance
carrier, a “‘master’’ or “*blan’cer * policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amelis, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage.'' then:

(i) Lender waives the providrs in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium instaliments- for hazard insurance on the Property; and

(i) Borrower's obligation under Uriform Covenant 5 to maintain hazand insurance coverage on the
Property is deemed satisfied to the extent fhat the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt setice’ of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insuraice proceeds in lieu of restoration or repair following a loss
io the Property, or to common areas and facilitics of the, PUD, any proceeds payable to Borrower are hercby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
insirament, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance poircy accepiable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for Uanages. direct or conscaquential. payable to
Borrower in connection with any condemnation or other taking of a'l<ir any part of the Property or the common
areas and facilities of the PUD. or for any conveyance in lien of condesanation, asre hereby assigned and shall
be paid to Lender. Such procceds shall be applicd by Lender 1o the sums sccured by the Security Instrument
as provided in Uniform Covenant (0.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lefids’ and with Lender’s prior wriiten
consent, ziter partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the PUD. except for abandonment /i trrmination required by law
in the case of substantial destruction by fire or other casualty or in the case of a tking by condemnation or
cminent domair:

(ii) any amendment to any provision of the *'Constituzn: Documents’ if the prvisica is for the express
benefit of Lender;

(ii}) termination of professional management and assumplion of seif-manageiwcr. of the Owners
Association; or

{ivy any action which would have the cffect of rendering the public liabiiity insurance coverag? maintained
by the Owners Association unaccepiable (o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when duc. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shali become additional deb: of Borrower secured by
the Security Instrumen:. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesiing payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions comtained in this PUD Rider.

N ﬁ{
~1 / {Seal)

L= (u‘%‘)
Y ON -Borrowser MAUREENM. ANTON -Borromer
MULTISTATEPUD RIDER-Single Family-FNMA/FHLMCUNIFORM INSTRUMENT Form 3150 990
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