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MORTGAGE

THIS MORTGAGE ("Security Instramept™y 1s givenon MARCH 13, 1995 . The mortgugor is

ANDREW A. BURTNER
AND JUDITH L. BURTNER, HUSBAND AND WIFE

("Borrawer”}, This Secunty instrument s glven to

ROYAL AMERICAN BANK

THE STATE OF ILLINCIS , and whose

which is orpanized and extsting under the faws of
sildress s 1604 COLONIAL PARKWAY
INVERNESS, ILLINOIS 60067 L bender ™). Borrower owes Lender the primcipul sum o
TWO HUNDRED SEVENTY THOUSAND AND 00/100
Dollars (LS $ 270,000.00 ).
This debt 15 evidenced by Borrower's note dated the same date as this Sectovy dostrioment ("Note"), which provides lor
monthly payments, with the full debt, it not paid earhier, due and  payable on APRIT. . 1, 2025

This Secunty Instrument secures to Lender: (1) the repaymient of the debt eviderced by the Noie, wath interest, snd ull renewals,
extensions and moditications of the Note; (b the payment of all other sims, with interese, advanced under paragraph 7 to ‘.
protoct the secunty of this Secunty Instrument; and (¢} the performance of Borrower's covenants und sgreements under this
Secunty Instrument #nd the Note. For this purpose, Borrower does herchy mortgage, prant and coptey (e Lender the following
descnibed property located in - COQK County, Ulinots:
LOT 13 IN C. H. TAYLOR'S ARLINGTON TOWN GARDENS, BEING A SUBDIVISION OF

THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTICON 28,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT RECORDED MARCH 7, 1946, AS DOCUMENT 13735491, IN

COOK COQUNTY, ILLINOIS.
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03-28-103-020

which has the address ot 801 NORTH FORREST AVENUE , ARLINGTON HEIGHTS Streat, City ,
Hlhinos 60004 Zp Code ("Property Address™);

ILLINDIS - Sinyle Fan Jty FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@D, 6RM.I oo Amended 5/91

VMP MORTGAGE f ORMS mo;lw;-?zin - 6‘
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this Sceunty Instrument, fender may give Borrawer a notiee whentitymy the tien. Borrower shiall satiady the Tien ot tihe o ot
more of the actions set torth above within [0 diys of the giving ol notioe,

8, Haard or Property Bisurance, Bovower shall keep the mprovements now exsting o hesealter erecied an the
Property insures] aginnst loss by tire, hazds indluded within the term "extended coverage™ amd any other Tazods, mchichog
floods or flooding, for which Lender cequiees maweance. This insurince shall be nuintned e the amounts and Joe the persods
that Lender eequures, The msurance carner providing the sasuvance shalf be chosen by Borrower subject o Lender's approval
which shalt not be usreasonably withheld. TE Borsower fails o niuntaon coverage desernbed above, Lender qay, ab Tender's
option, ablain coverige to protect Lender’s oghts o the Propey i acoordance wathe prapraph 7.

Al e e poticies e remewsly sdall be wecoptadle o Leadee and shiadl i Jude o standied nuigage anse. Lendes
hadl have the aght to hold the policies am? tenewabs, T Lesdes regoines, Boarower shall promptly give 1o Lender all seceipts ol
pusl premams and renewal notices. In the event of Jons, Borroveer shadt give prompt notice o the msutane carnee and Londer
Lender may wnahe proot of loss at not made prompily hy Burrower.

Unidess Lemder and Beareenwer atherwise ageree mowoting, isuramee procecds shall be apphbes 1o sestoratiom on repuaty of the
Property damaged et e restoration or sepan s eeonoaucally feastble and Lepder’s security 1s not Jesseied. 1 the sestoration o
repant s not evononngalls feasible or Lender's seeunty swould by fessened, the msuranve proceeds shall be apphicd to the sums
secured by this Secunty tastrament, whether or not then due, waith any exvess patd 1o Borruwer, 1 Borrower abandons the
Preperty, o docs not answer swthm 30 days o notiee from Lendey that the imsursnce carner has offered Wosettle a v, then
Lender may coltect the msuteacsoroceeds. Lender may wse the procesds to wepair or pestore the Property or to iy sums
sectred by this Secardy Instrument yvhether or nob then due, The 30-day penod will begin whon the notsee s given,

Unless Lender and Borrowes Otherwise aeree i wrttig, sy apphication of proceeds o precipal shadl not exteid or
postpsme the due date o) the monthly payawats eeterred to i parageaphs Tamd 2 or change the amount o the payments, 1l
under paragraph 21 the Property s acquirdd by Lender, Borrower's rght o any msurance pohicies and procesds resulling trom
damage to the Property poor to the sequisstiog shail pass to Leader to the extent ot the susms secured by s Secuity Inslovinenst
imediately prioe o the acquisition,

6. Occupaney, Preservation, Maintenance ane Profection of the Property; Borrower’s Loan Appliction; Leuseholds,
Horrower shall occupy, establish, and use the Propenty as Borrower's principal seadence within sixty days adter the exceution o
this Secunity Instriment and shall continue o oceupy the Propeny as Borrower's principal residence Tor at least one year alter
the date ot occupancy, unless Lender otherwise agrees mowriipg, shich consent shall not be unrcasonably withbeld, or nnlkess
extenuating circumstames exsst which are beyond Borrower' s eantrol. Borrovwer shall nol destioy, damage or anpur the
Property, allow the Property to deteriorate, or commit waste on tine Pioperty. Barrower shall be in default ol any forfeiure
action or proveeding, whether aivil or criminal, is begun that in bendée’s Zood faith udgment could resalt i forteture of the
Property ot otherwise matenally impar the fen created by this Secunty dsstniment or Lender™s securiy snterest, Borrower niny
cure such a detault and remstate, as provided in paragraph 18, by causing the dotion or procecding te be dismisced wath @ culing
that. 1 faender's good tuith determination, precludes tortetine of the Bormwer santerest o the Property or other miserial
wnpatrment of the lien created by this Secunty Instranent or Leader's seourty intepsat, Bogrower shall also be o detaoly af
Borrower, durmy the luan appheation process, gave naterilly fulse vr maccurate inloreaaon or statements W Lemder (or taled
to provide Lender with any material information) m connection with the loan evidenced by the! Note, neluding, but not hited
to. representations concerping Borrower's ocaupaney of the Property as a procipal residence, I Nas Security Instrtment 15 on a
leaschold, Botrower shall cemply with all the provisiens ol the lease, [f Borrower acquires e tile to the Propenty, the
leaschold and the Foe title shall not merge unless Lender sgrees o the merger in writing.

7. Protecticn of Lender’s Rights in the Property. [ Borrower fails to perform the covenanty and ygreements contained im
this Securdy lastrument, or there is a fegal proceeding thar may sigmbicantly affect Lender’s rights i the 2roperty (such as a
proceeding in bankruptey, probate, lor condemnation or forfeiture or o enforee laws or regulations), then Lender may do and
pay tor shatever 15 necessary to protect the value ot the Property and Lender's rights in the Property, Lender's actions may
include paymp any sums secured by a len which has prionty over this Szeurity Instrment. appeanng in court, paying
reasonahle attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to de so,

Any amounts dishursed by Lender under this paragraph 7 shall become addstional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agrev o other terms of payment, these amounts shall bear interest trom the
date of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage fosurance. [f Lender required mortgage insurance as @ conditon of making the foun secured by this Secunity
Instrument. Borrowwer shall pay the premuums required to mamtain the mortgage msurance an etlect. T, for any reason, the
montgage msance vovenge tepried by Londes fapees o ceases t0 be e effect, Bortower shall pry the premims required o
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applivable bw provides ntherwise). The notive shifl specify: (W) the defualt; ) the netion requived o core e delutt;
() 0 dinte, ot tess than 30 duys from the dute the notice is given 0 Borrower, by which 1he defualt st e cured; and
1) that faifure (0 core e default on or befare the dute specified i the oofive mas result b seeeleration of te sns
wecnred by this Sveurity Instrument, fareclosure by judivial proveeding amnd sale of the Property, The nutive shall furiher
inform Borrower of the right to reinstate sfter acceleration and the vight (o assert in the fureclosure proceeding the
aomr-oxistenee of 1 delnult or any other defense of Borrower o acceleration snd foreclosare, 3 the defsdtCis nof coved an
or before the date speeified in the aotice, Lender, at ity option, may requive immediste payment in (ol of i v
secnred hy this Security Instrument without further demand and may foreclose this Secority Instrament by pudbeiil
procevding. Lender shall be entitled o collect wll expenses incurred in pursuing the remsedies provided in this puragraph
21, including, but not fimited to, reasonable attorneys® fees and costs of title evidenee.

22, Relesise. Vipon payment of all sums secured by thas Seconity Instrumient, Lender shall selease this Secunity Instrument
without Charge to Borrower. Borrower shall pay any recordation costs,

20 Winver of Homestoad, Bonower wanves all nght of hamiestead cxenpion m the Propety.

24, Riders to this Sesarity fustrument, T one ar mose siders wre exeeuted by Borsowur and pecorded tpether with this
Secunty Instument, the vovengnts und agreements of vach such pader shall be sneorporated oo hadl wmcisd and supplement
thie vovenats and apseements of Bas Secunty Instrament as 8 e ndensd were e part ol s Seounty lnsdiamant.

[Uhueck apphivadste boxfesy]

[Kj Adjustable Rate Rider

-
[

: 2 Gradeated Payviment Rader [...

I} Buboon Ride E i Riite tmpiianwement Raded

L VoA Ruden TR (S [speaidyd

| Condomimmm Rader [ . I -4 by #ide
] Planned Vit Development Radey LI Biweekly Pavment Ryder
I T second Home Rider

BY SIGNING BELOW, Borrower aceepts amd agrees to the (errs and covenants contined m Uns Secusity Trtriment amd

i any nder{s) executed by Borrower and recorded with o,

Wilnesses: \/XZ—’ ; el /) ———
._.,,.7%'}11'1_'1%{/{« ':-5{:‘.'1,4(,51./ L ISD

' (.4. ‘Q’ / ANDREW A . BURTNER ~Horrowset
( .. .%f ‘:{L{g— 7(_:5’/. ' N R e e eieae eemm e e e e i /1’ N
, .
R
_““'“,(fﬂ/(\” IS AT MR L (S
- e e e JUDITH L. BURTMNEK ~Bormower
i
- ceemene. (Beal) D ¥ R 1o1-
=~Bomower ~Borrowsr
STATE OF ILLINOIS, C(/)OK Cownty s
LV ly cgredtgigr s o Notary Pubhe i and Jon sapd county und slate do hereby certily
. thst ANDREW A. BURTNER AND JUDITH L. BURTNER, HUSBAND AND WIFE _
LB
'T . personally known to me 1o be the sime persondst whose nameds)
e NUbseTibed to the torepoing instrument. appered before me this duy in person. and acknowledyed that The
o signed and delivered the sad instrument as THEIR  free and yoluntary acl, for the usey and purposes therem sei forth,
- Ciaven under my hand and ofvial seal, thes /20 '/‘/(L’ (o d e ?(f{' .

My Commussion Expies:

P CaRCLY Y Do
PuptaRt PUBE S s
| Form 3014 9:90 s 1094

@D sRIL) e L S
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Indes - Rate Cups)

PEUS ADJUSTABLE RA LT REPER eomabe this IRRAY iy of  MARCH ,
Tuth e ss ancorpotated o and shall be deemed o agiemd wmb supplement the Mortgage, Deed ol Tras)

o Seconty Devd (the “Secarity Instrument”) of the sanie dite goven by the undersigned the "Bortower™) to secine

Borrower's Adjustable Rute Note {the "Note®) to

ROYAL AMERICAN BANK
(the" Lender™) of the same dute and covenng the propenty deserthed i the Secenly Instament ad Jocated at:

01 NORUH FORREST AVENUE, ARLINGTON HREIGHTS, LLLINOIL 60004
Property Address

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE “BWND THE MOUNIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM B41° THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition o the covenants snd agreetyents mudv i the Seciedy Bistroment,
Bortower and Lender further vovcnant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rats o f 8.0000  %. The Nate provides for changes in

the inferest rate und the monthly payments, asdoliows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Datey

The interest cate T will pay may change on the first dayols APRIL 1 . 1998 | and on that
day every 12th month thereatter. Each date on which my inteiest pate could change is called a "Change Dt "

(B} The Index

Begimning with the first Change Date, my interest rate wili-oe bazd on an tndex. The "ladex® is the weekly
average yield on United States Treasury seeugitios adjusted to @ consomt maturity of 1 year, as made available by
the Federal Reserve Board. The most recent [ndex figure avilabde as of Spadate 45 days efore each Change Date

s valled the "Current index.”
If the Index 15 no longer wviilable, the Note Holder will choose a new indes winch s based upon comparable
¥ | |

intormation. The Note Holder wall gave me notice of this chotcee,

(C) Caleulation of Changes
Before cach Change Date, the Note Holder will valeulate my new interest rate by adding” TWO  AND
THREE FOURTHS percentage point(s) ( 2.7500 %) to the Cusrent

index. The Note Holder will then round the tesull of this addition to the nearest one-cighth of dne percentage point
{0.125%). Subjeet 1o the Limuts stated in Section (1) below, this rounded amount wiil be iy new lditerest rate unbl

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singla Family - Fannia Mas/Fruddie Mac Uniform Inctruient

@-8228 18108} C7
o

Page 1 of 2 BI*S
VMP MORTGAGE FORMS « {B0D621-720 Form 3111 3186 s )
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