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THIS MORTGAGE ("Sccurily Inument”) is given on March 16, 1995 . The Mortgagor is

JAMES J 0" CONNOR /0
AND SHARRON R 0’CONNOR 'WUSEAND AND WIFE L}é"’fﬁ
AND VENICE 0°CONNOR , A WIDOW

("Barrawer"). This Security Instrument is given Lo

COUNTRYWIDE FUNDING CGRPORATION

which is organized and existing under the laws of NEW YORK . and whosc address is

155 NORTH LAKE AVENUE PASADENA, CA 91109

{"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THREE THQUSAND THREE HUNDRED SeVENTY FIVE and 00/100

Doltars (US. & 153,375.00 ). This debt is cvidenced by Lorewer's nole dated the same date as this Sceurity
Instrument (“Note™), which provides for monthly payments, with the ful’-Gebt, if not paid earlier, due and payable on
April 1, 2025 . This Sccurity Instrument secures (o Landes (@) the repayment of the debt evideneed
by the Note, with interest, and all renewals, extensions and modifications; (b} Ue ravment of ol other sums, wih mlerest, %
advanced under paragraph 6 o proicat the security of this Security Instrument; and {¢) the perfonmance of Bormewer’s covenants -
and agreements under this Scourtty Inswrument and the Note, For this purpose, Boreower dogsnereby morigage, grant and convey

10 Lender the following described pronerty located in DU PAGE County, inois;

LOT 32 IN TIMBER RIDGE, A SUBDIVISION OF THE WEST HALF OF THE NORTHEAST QUARTER

{EXCEPT THE SOUTH 32 ACRES THEREQF) AND THE WEST HALF OF THE EAST HALF QF THE

NORTHEAST QUARTER OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS, ACCORDING TO THE PLAT THERLDr

RECORDED APRIL 19, 1963 AS DOCUMENT 18 773 946.
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CASE ##: 111317868631 LOAN f#: 2915776
which has the address of 8919 SCUTH MAPLE LANE ,HICKORY HILLS [Strect, City]
Winms 60457 - Fp Code! ("Propenty Address”};

TOGETHER WITH all the mprovementy now or hercalter erecied on the propenty, and all casemients, rights, appuncnsnces,
rents, royalics, mmneral, od and gas ngbis and profils, water nghts and sk and all hxtures now or herealws a part of the
property. All replacements und additions shall also be covered by ths Security Instrument, At of e foregomy s relesred 0
this Sceurity Inserument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully scised of tie estate hereby conveyed and hias the night 10 mortgage,
grant and convey the Property and that the Property 1s uncacumbered, except for encumbrasices of record. Borrower warranis and
will defend generally the title w the Property against alf clinms and demasds, subject to any cncumbrances ol record.

1. Payment of Principal, Interest and Late Churge. Hotrower shull pay when due the prncipal o, sid terest on, the
deht evadenced by the Note and late charges due under the Note.

2. Maonthly Py /ments of Taxes, Insurance and Other Charges.  Borrower  shald include o cach monthly  payment,
wgether with the princiza! and mierest as set forth in the Note and any late charges, an instaliment of any (a) txes and special
assessmenls levied or t Ye lvied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiumns
{or insurance required hy pz gt aph 4.

Each monthly insteiment for items (a), (h), and (¢) shall cqual ane-twellth of the annupl amounts, as reasonahiy estimaied
by Lender, plus an amount sufficicn’ o maintain an additional halance of not more than one-sixth of the estmated amounts. The
full annual amount for cach item shalln accumulated by Lender wathin a perind ending one month before an ilem would become
delinguent. Lender shalt old the amounis Collceted in trust o pay items (a), (b), and (¢) beore they become delinguent.

if al any time the total of the paymenis %eld by Lender Tor stems (@), (b), and (c), together with the future monthly payments
for such ttems payable 10 Lender prior 10 the die dites of such tems, exceeds by more than onc-sixth the estimaited amount of
paynieats required (o pay such stems when due, and it payments on the Nete are cunent, then Lender shall cither refund the
excess over onc-sixth of the esumated payments or Credik (he excess over ong-sixth af the estunated payments to subsequent
payments by Borrower, a1 the opuon of Bormrower, If tie et of the payments made by Borrower for item (a), (b}, vr (C) s
insufliciens W pay the dem when due, then Borrower shalf pay wri ender any amouni necessaty to make up the deficicncy an or
hetore the date the ttem becomes duc,

As ased in this Scrunty Instrument, “Secretary” mcans the Secrstary of Housing and Urban Development or his or her
designee. In any year i which the Lender must pay 2 morigage insuirce premiant o the Sccrctary {or any year in which such
presaium would have been required if the Lender still held the Security Yasument), cach wonthly payment shall also include
cither: (i) an tnstaliment of the anrual mortgage insurance premism o be pasd Hy-.ender (o the Secretary, or (i) 4 monthly charge
instcad of a morigage insurance premium if this Sccurity [nstrument is held by i Jeerelary. Each monihly mstaflment of the
morigage msurance premium shall be in an amount sufficient 0 accumulate the fult zinual morigage insurance premium with
Lender one month prior 1o the dae the Tull annuai mortgage insurance premium 18 vz to the Sceretary, or if this Scourity
Instrument is held by the Secretary, cach monthly charge shafl be in an amount equal te/onz-twelfth of anc-hall percent of the
ouslanding principai balance due on the Note,

If Borrower lenders 1o Lender the full payment of all sums secured by this Security Instrutac, Borrowcr's account shadl be
credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurdce premiam instaliment
that Lender has not become obiigated to pay 1o the Sccretary, and Lender shall promptly refund any caczss-funds W Borrowcr.
Immediately prior 1o a foreclosure salc of the Property or its acquisition by Lender, Borrower's account shatl be crediled with any

balance remaining for all instaliments for items (a), (b}, and (¢). A
A. Application of Payments, All paymenls under paragraphs [ and 2 shall be applicd by Lender as follows, L
First, to the mongage insurance premium to be paid by Lender 1o the Sccrelary or (o the monthly charge by the Secrclary r

instcad of the monthly morgage insurance premium; R
Sceond, o any taxcs, special asscssments, icaschold payments or grouad reats, and fire, lood and other hazard insurance .

premiums, as required; r

Third, w0 nterest duc under the Node;
Fourth, w amortization of the principal of the Note;
Fifth, to latc charges duc under the Nole.
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CASE #: 11131786863 LOAN f: 2915776

4. Fire, Flood and Other Hazard Insurunce.  Borrowes shall wsure ail smprovements on the Propresty, whether now in
extsience or subsequently crccted, against any hazards, casualties, anid contingencwes, nchding e, Jor which Lender tequires
insurance. This wsorunce shadl he mmntained v the amouts smd Sor the penods thal Lender requires. Borrower shall also insure
all mprovements on the Praperty, whether now in existence or subsequently erected, agninst {oss by Hoods to the extent required
hy the Sceretary. All insurance shaft be carnied with companies approved by Lender. The insuiance policies and any rencwals
shall be held by Lender wnd shall include loss payable cliuses in favor of, and in a form acceptable to, Lender,

in the event of loss, Borrawer shall give Lender immedsaie notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concermned ts bereby authorized and directed to make payment for such loss
directly 10 Lender, instead of o Borrower and o Lender jomntly, All or any part of the surance proceeds may be applied by
Lender, ab its option, ather () o te reducnen of the wdebiedness under the Note and this Security [nstrument, Brst 1o any
dehnguent amounts apnhied i the order in paragraph 3, and then o prepaymens of principat, or ) (o the restoration or tepair of
the dataaged Propery. Any applicatton of the proceeds © the primcipal shall net extend or postpone the due dane of the inonthly
payments which are reforied W in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds over an
amouni required Lo pay al' ontstanding indebtedness under the Note and this Security lastrament shall be pand w the entity legally
entitled therete.

in the event ol forecloswre o this Secunty Instrument o other teansfer of wile 1o the Property that cxungushes the
mdebtedness, all nght, uthe angd nieres el Borrower i and 1 msurance policies in force shall pass to the purchaser.

$. Occupancy, Preservation, Muiatenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and nse the Prapenty as Borrower's principal residence within sixty days alier the execution of
thes Security Instument and shail coninue w/accuny. the Property as Borrower's principal residence for ot least one year afier the
date of vecupancy, unless the Secretary determines this reguirement will cause undue hardship lor Borower, or unlesy
extenuatng circumstances exist which are beyond. Borrower's control. Borrower shall notify Lenders of any cxlcnuating
circumstances. Borrower shall not commit wasic or dest oy, damage of substantiably change the Property or allaw the Proper’y 10
deteriorate, reasonahle wear and tear excepted. Lender may tispect the Property i the Property is vacant or ahandoned or the loan
i in defsult. Lemder may ke reasonable action to protect and presurve such vacant or abandoned Propesty. Borrower shall also
e m default if Borrower, during the toan applicalion process, gove materially false or naccurate information or staicments ©
Lender (or fatied 1o provide Lender with any material information) in vonnection with the loan evidenced by the Notg, including,
but not limitcd to, representations concerning Borrower's occupancy GLaaw Property as 4 principal residence. 1 this Sceutity
Tastrument ts on a leaschold. Borrower shall comply with the provisions of the lease. I Borrower acquires fee tile to the
Property, the lcaschold and fec title shall not be merged unless Leader agrees to/Sic merger in writing.

6. Charges to Borrower and Protectiun of Lender’s Rights in the Property . Busrower shall pay all governmental or
mutucipal charges, fines and inpositions that are not included in paragraph 2. Bumrwer shall pay these obligations on time
directly to the cntity which s owed the payment. If failure 10 pay would adversely al{e:( Lender’s imterest in the Property, upon
Lendes's request Borrower shall prompuly furnish to Lender receipis evideneing these payments

If Borrower [ails 1o make these payments or the payments requiced by paragraph 2, of fuils 1o, perform any other covenus
and agreements contuned in this Secunty [nstrament, or there i a legal proceeding that may signencant!y affeet Lender's rights in
the Property (such as a proceeding in bankrupicy. for condemaation or t enforce laws or regulations), then Lender may do and
pay whalcver is nccessary 0 protect the value of the Property and Lender's rights in the Property, incleGg payment of laxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borruwer anu-vesecured by this
Sceurity Insrument, These amounts shall bear inerest from the date of disbursement, at the Note rate, and at the opuon of Lender,
shall be immediately duc and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connecuon with any
condemnaton or other taking of any part of the Property, ot {or conveyanee in place of condemnation, arc herehy assigned and
shati be paid to Lender to the extent of the full amount of the indebledriess that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Note and thix Sceurity [nstrument,
first to any delinquent amounts applied in the order provided i paragraph 3, and then to prepayment of principal. Any application
of the proceeds 1 the principal shall not extend or postpenc the duc date of the monthly payments, which are referred (o in
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CASE #: 111317868631 LOAN #f: 2915776
paragraph 2, or change the amount of such paymenls. Any excess proceeds over an amount required 10 pay all outstinding
indebtedness under the Note and this Security Instrument shall be paid w the entity fegally entitded thereto,

8. Fees. lLender may coliect fees and charges authorized by the Sccrciary,

9. Grounds for Acceleration of Oebt.

(a) Default.  Lender may, cacept as imited by regulations issued by the Sceretary in the case of payment defouits,
regare immediate paymentin full of all sums secured by thes Secunty Instrument if;
(i} Borrower defaults by fuilling W pay in {uli any monthly payment required by this Secarity nstcamient prior to or
on the due date ef the next monthly payment, or
(1} Borrower defauks by failing, for v ponod of thirty days, o perform any othicr obhigations contained in this
Sccurity [nstument,
(h) Sale Without Credit Approval.  Leader shall, it penmitted by applicable law and with the prior approval of the
Seeretary, rgunys immediate payment in fuli of sil suims secured by this Secunty Instrument if:
(ty All ur ppirof the Property, or a beneficial imerest in o trust cwning all or pars of the Property, 15 sold or otherwise
transferved {eithe. than by devise or descent) by the Borrower, and
(i) The Propery_ix not occupied by the purchaser ar graatee as fis or her principal residence, or the purchiser o7
grantce does s0 occuby the Property but his or her credit has not been approved in sccordance with the requirgsnents
of the Secretary.
{c) No Waiver, 1 circumstazces oceur that would permit Lender to require immediate payment in fufl, but Lender does
at require stuch payments, Lende! doesnot waive its rights with respect 10 subseguent cvents.
(d) Regulations of HUD Secretary./In many circumstances regulitions issued by the Secretary will fimit Leader’s
rights in the case of paymenl defaults o reguire immediate payment o full and foreclose sE nol pmd. This Sceurity
Instrument dacs nof authorize acceleration o7 toreclosure i not permitted by regulutions of the Seerctary.
{¢) Mortguge Not Insured. Bomower agrees thal should this Sccurity [nstrument and the Note secured thereby not be
chigible for insurance under the Natonal Housing+« i within 60 days fram the date hereof, Lender miay, at its option am)
nowwithstanding anything w paragraph 9, require ipaceiate payment i tull of alb sums sccured by this Sccunty
Instrument. A wiitten statement of any suthorized pgent of the Secreury dated subscquent to 60 days from the date
hereol, dechning 1o insure this Sccurity Instrument and thedste secured thereby, shall be deemed conclusive proof of
such incligibitity. Notwithsianding the foregoing, this option wuy-aot be excreised by Lendey when the unavailabitity of
insurance is solely duc to Leader's failure 1o remit a morgage insurarce premium {o the Secretary.

10. Reinstatement, Borrower has a right o be reinstawd if Lender hasequired immediate payment in full becaose of
Borrower's failure 10 pay an amount due under the Note or this Security instrurieny, This right applics even afier foreclosure
proceedings are instituted. To reinstale the Security instrument, Borrower shall tendecioa lump sum all amounts required to bring
Borrower's account current ncluding, w the extent they are obligaions of Borrower undes this Securily Instrument, foreclosure
costs and reasonabic and customary aderncys' fees and cxpenses properdy associated withthe foreclosure proceeding. Upon
reinstaiement by Borrower, this Securily Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permil reins@eement if (i) Lender has accepted
reinstatement after the commencement of fereclosure procecdings within two years immedigtely precdeding the commencement of
a current foreclosure proceeding, (i) reinsttement will preclude foreclosure on different grounaswcthe future, or (i)
reinstatement will adversely affect the priority of the len created by this Sccurity Insirument,

11. Borrower Not Released; Forbearance By Lender Na¢ a Waiver.  Extension of the time of paytaeptar modification
of amortization of the sums secured by this Security Instrument geanted by Lender to any successor in interest. of Borrower shall
not operate 1o refease the hability of the onginal Borrower or Borrower’s successor in inierest. Lender shall not be required to
coremence proccedings against any successor in interest or refuse to oxtend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any fortsearance by Lender in exercising any right or remedy shall not be & waiver of or preciude the exereise 01 any

right or remedy.
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12. Successors and Assipns Baund; Joint knd Several Linbility; Co-Signers. The covenants and  agreememts of  this
Scecurity Instroment shall hind and bencl the successors and assigns ol Lender and Borrawer, subject 1 the provisens of
praengrsphe @b Harower's covenants snd agreements shall be goint amd severd. Any Borrower who co-signs this Scowrity
tnstrunicnt but does ot execnle the Note () v co siging, Hus Sccurdy Instiament only o mortgage, grant and convey th
Borrawer's interest m the Property under the terms of this Secunty Instrument; (b s not personally obligated o pay the sums
sccured by this Secunty Instrument: and (¢) agrees thal Lender and any other Borrower may agree W extend, modily, forhear or
makc any accommodations with regard (o the terms of this Secunity Instrument or the Note without that Borrower's consent,

13. Natices, Any notce W Borrower provided for in this Security Instrument shall be given by dehivering it or by mailing 1t
by first class mail unless applicable taw requires use of another method. The notice shal) be dirceted W the Propenty Address or
any other address Borrower designates by notee to Lender. Any pntice 1o Lemder shall be given by first class mail to Lender’s
address stated herein or any address f.endee designates by rolice 1o Borrawer. Any nolice provided for m this Sceurity Instrument
shall he deemed to have'heen given to Barrawer or Lender when given as provided in thes paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be govemed by f(ederal law and the law of the
jurisdiction in which th¢ Property is located, In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, »och conflict shall not affect other provisions of this Security Instument or the Note which can be
given effect without the conflicos@ provision. To this end the provisions of this Sccurity [nstrument and the Note are declared o
be severable,

15. Borrower's Copy.  Borrowdr sash be given ane conformed capy of this Security Instrument.

16. Assignment of Rents. Bormmrower vsconditionaliy assigns and wansters to Lender all the rents and revenues of the
Froperty. Bomower authorizes Lender or Lendrei™s agents to coflect the rents and revenues and hereby dirccts cach tenant of the
Property 0 pay the rents 10 Lender or Lender’s agenis. However, prior 1o Lender's nolice to Borrower of Bomower's breach of
any covenant or agreement in the Security [nstrument, Rarower shall collect and receive abf rents and revenues of the Property as
trustee for the heneft of Lender and Borrower. This asegnment of rents constitutes an shsolute ussignment and not an assignment
fur addivonal sceurity only.

il Lender gives notce of breach 10 Borsower: (a) all rents received by Bomrower shall be held by Borrower as trustec for
benefit of Lender only, w be applied 1o the sums secured by the Sceurity {nstrument; (h) Lender shaif be entitied w collect and
receive all of the rents of the Propenty: and (¢) each wnant of the Property shall pay all rents due and unpard to Lender or Lender's

agent on Lender's writicn demand to the tenant.
Borrower has not exceuted any prior assignment of the rents and has ot and will not perform any act thal would prevent

Lender from excrcising its rights under this paragraph 16.

Lender shall not be required 1o cnter upon, take controf of or mawntain the Propssy before or aftes giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any une e is a breach. Any application of reats
shall not cure or waive any default or invalidate any other right or remedy of Lendes. Tnis assignment of tents of the Property
shall werminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fulf under paragraph ¥, Lender may foreclnse
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses.ir.pryved in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and cr.s5% of title evidence.

18. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releage this Security Instrument
Borrower shall pay any preparation and recordation costs permittcd under siale law.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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20. Riders (o this Security Insirvzent. [f onc or more riders arc executed by Borrower and recorded together with this
Sccurity Instrumenit, the covenanls 01 each such rider shall be incorporated into and shali amend and supplemcnt the covenanls
and agreements of this Security Instrument ps it the rider(s) were a part of this Security Instrument.

(Check applicable bex(es)]
(] Condominium Rider
[ Planned Unit Development Rider

[L 1 Ginduated Payment Rider
[_-Grawing Equity Rider

(X.] Adjustable Rate Rider
[ Other fspecify}

BY SIGNING BELOW, Borrower accepts and agrees (o the teime contained in this Security Instrument and in any rider(s)

execuled by Borrower and recorded with it
Witnesses:

(Scal)

-Borrower

STATE OF ILLINOIS, CO0K

I, THE UNDERSIGMED

-

\ - LH‘-& ) ;_, jl‘Lﬁ:qz-Iz et (Scal)

JQMS J O COAND? -Borrower
. : . I L / . )

b L. 25 % Corras (Scal)

" SHARRDN R D' CONNGR -Borrower

SN/4 .
A A AN ,/ A J—J/i _— (Scal)
-Borrower

VENICE O'CONNOR

County ss:

, a Nowary Public in and for said county and state do hercby certify thal

JAMES J. O'CONNOR AND SHARRON R. O'CONNOR, HIS WIFE AND VENICE O'CONNOR, A WIDOW

subscrided to the foregoing instrument, appeared before me this day in person, and acknowledged that
free and voluntary act, for the usces and purposes thercin set forth,

, personally known te me (o be the same person(s) whose name{s)

They

sighied and dehivered the said instrument as THE TR
Given under my hand and official scal, this | gTH day of CH _ » 1995
My Commission Expircs:
[ blic
. AAAAMMAAAA,
This Instrument was prepared by: J.  PODLASEK 4
Pagegal é OFF‘C'AL SEAL
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NOVARY MUBLIC, STATE O ILLINOIS
MY COMMISBION EXPIRES: 1 10098
WAL AVARALANS |
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111317868631

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  16th day of
March 1995  , and is incomorated ino and shall be deemed o amend and

supplement the Mongage, Deed of Trust or Security Deed (“Sccurity Instrument’) of the same date given by the
undersigned ("Borrower”) to secur¢e Bormwer's Note ("Noie”™) to

COUNTRYWIOE FURDING CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Insteument and located at:

8919 SOUTH MAPLE LANE HICKORY HILLS, IL 60457-
{Propeny Adidress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LiMUCT THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE'1IME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Sccury Instrument,
Rorrower and Lender further covenant and agree as follows:
Page 10t 3 FHA Mulilstate ARM Rider - 291
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CASE #: 101317868631 LOAN §f: 2916776
S, INTERENT RATE ANIF MONTHLY PAYMENT CHANGES S
(A) Change Dute

The ticrest rate may change on the first day of July , 1996 , and on that day of
cach succeedrae yerr, "Change Date” means cach date on which the mterest rate could change.
(B} Tae lndex

Beginning viih the first Change Date, the inierest rate will be based on an [ndex. "Index” means the weekly
average yvield on Usind States Treasury Sccuritics adjusted 1o a constant maturity of one year, as made availabic by
the Federal Reserve Ro-id. “Current Index” means the most recent {ndex figure avaslable 30 days belore the Change
Date. If the Index (as defincs.above) is no {onger avadable, Lender will use as a new (ndex any mdex prescribed by
the Secretary. As used in thas ider, “Sceretary means the Secretary of Housing and Urban Development or his or
her desigree.” Lender will give Bormawer notice ol the new Index.

{C) Calculation of Interest 32.e Changes

Refore cach Change Date, Lender wili calculaie a new imerest eale by adding a margin of
THREE percentage pomi(s) ( 3.000 %)
t the Current Index and rounding the sor toole-acarest one-cighth of one percentage pount (D.125% ), Subject © the
limits stated  Paragraph (D) of this Rider, thizsouaded amount will be the new inferest rate until the next Change

Date.

(D) Limits on [ntecest Rate Changes

The interest rate will never increase of decrease oy more than onc percentage point (1.0%) on any single
Change Date. The inlerest rate will never be more than five pedcentage points (5.0%) higher or Jower than the initsal
interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caledtare the amount of monthly payment of principal
and interest which would be necessary Lo repay the unpaid principai balansa.n full at the maturity daic at the new
increst rate through substantially cquat payments. In making such calculition, Lender will usc the unpaid principal
halance which would be owed on the Change Date if there had been no detup!c in payment on the Note, reduced by
the amount of any prepayments to principal. The result of this caleulation will b2 the amount of the new monthly

payment of principal and inierest.

(F} Notice of Changes
Lender will give notice to Botrower of any change in the interest rate and monthly payricnt amount. The notice

mast be given at feast 25 days belore the new monthly payment amount is duc. and must setforh (i) the date of the
notice. (1) the Change Date, (i) the old interest rate, (iv) the new inierest rate, fv) the ncw monthly payment
amount, {vi) the Current ludex and the date it was published, (vib) the method of caleulating the change tn monthly
paymeni amount, and (viii) any oiher information which may he required by law {rom time to ume,

((3) Effective Date of Chanpes

A new inicrest rate caleulated in accordance with Paragraphs (C) and (D) of this Rider will become eltective on
the Change Date. Borrower shall make a payment in the new monthly amount begmning on the Tirst payment date
which oceurs at Jeast 25 days after Lender has given Bormower the notice of changes required by Paragraph (F) of
this Rider. Borrower shall have no obligation to pay any increase o the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider for any payment datc oceurring less ihan 25 days after Lender has given
the required nouce. I the monthly payment amount cakeulated in accordance with Paragraph {E) of this Rider
decreased, but Lender faited 1o give timely notice of the decrease ard Borrower made any monthly payment amounts
exceeding the payment amount which should have been stated in a umely notice, then Borrower has the option 0
cither (i) demand the return to Borrower of any cxeess paymenl, with interest thereon ai the Nole rate (a rale cqual o
the interest rate which should have been stated in a limely autice), or (i) request thal any cxcess payment, with
interest thercon at the Note rate, be applied as payment of principal. Lender’s obligation 10 retum any CXcess
payment with intcrest on demand is not assignable even if the Note is otherwise assigred hefore the demand (or

relurn is made.
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CASE #: TL1317868631 . . o LOAN f 294006 L

HY SIGNINC BUELOW, Borrower accepts sad agrees o the terms and provisions contamed in this Adjustable Rate

Rider
) L //_,.
L.Lm,m ' )f’ Lacpet— (Scal)
v]A#S Jd 0’ CON’VOR - Borrower
4 i 7 ) )
,.E/% 7Ry O ﬁv/ﬁf D PR o . (S0])
- Borrowet

SHARRON R-O'CONNOR

Zmux—e/ () Commnr (Scal)
VENICE 0O°CONNOR - Borrawer
(Scal)

- Bonower
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