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95183954 Box 260

Loan No: 3100050727
+- [Space Abuve This Linc For Recording Data]

State of Hlinois \] b i FITA Case Nov.
“* NOTE : SEE LASTPAGE T GR INF()REQU[REIMN(?\.MQ&Q E 1317892387-731

THIS MORTGAGL ("SccunityAnstrument”) is given on March 15th, 1995 . The Mortgagor is
HUNTER { GILMORE, Marriod Men o DEFT-21 RECORDING $3%.04
o TR0 TRAN 4213 (3730795 $1016:00
L 1 RV -5 - B394
COOK COUNTY RECORDER

"Borrower”). This Securty Insurument is given 1o (DMR FINANCTAL SERVICES, INC,

which is vrganized and exisiing under the faws of  the State of Michigan . and whose
addressis 24445 NORTHWESTERN HWY #100

SQUTHFIELD, MI 48075 Clander”). Borrower owes Lender the principal sum of

FIFTY FIVE THOUSAND AND 00/100

Doitars (US. § 55,000.00 ).

This debt ts evidenced by Borrower's note dated the same date as this Sccurity Insapent ("Note™), which provides {or monthly
payments, with the full debt. if aot paid carlicr, due and payable on April clst, 2025 . ‘This Security
Instrument secures o Lender: () the repayment of the debt evidenced by the Note, with tvs-zat and all rencwals, extensions and
modtfications; (b} the payment of all other sums, with interest, advanced under paragraph 6 w0 pastect the sccurity of this Security
Instrument; and (c) the perfornumce of Borrower's covenants amd agreements under this Sceuvity [rstrument and the Note. For
this purpuse, Bormower does hereby martgage, gramt and convey to Lender the following descrived property located in

CO0K County, Hlinois:

UNIT F AND GARAGE F IN BUILDING i2 TOGETHER WITH ITS URNDIVIDED

PERCENTAGE INTEREST [N THE COMMON ELEMENTS IN HANOWER SQUARE

CONDOMINIUM ASSOCIATION NC. 1 AS DELINEATED AND DEFINED IN THE /

DECLARATION RECOROED AS DQCUMENT NUMBER 21916568, IN THE

FRACTIONAL SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH,

RANGE 10, EAST QF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, Qe 10

ILLINOIS; Q14155

PERMANENT INDEX NUMBER: Q7-30-302-002-1072

07-30-302-002-1072
whic has the address of 1302 F KINGSBURY DRIVE, HANOVER PARK [Streel, City],
Wlinos 60103 {Zap Code]("Propernty Address”); C]‘%

FHA Lifinols Martguge - 492
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FOGETHER WIETH all dite aquprovesments fow or hereaifer erected on the property, and all casements, rights, sppurtenances,
rents, doyibtios, sanetal, b and gas aghis and prodits, water nights and stock znd all Gixtures sow o hereafler o pan of the
propeity, AN replacements and addimms stalt also be covered by tis Sceurity Instrument. Al of the loregoing is refemed w in
s Secunty Iostrumenat as the “Property,”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate heseby conveyed and has the right to morigage,
grant and convey te Property and that the Property is unencumbered, except Tor encumbrances of record. Borrower warrants and
witl delead generaily the tte w e Property against all claims and demands, subject wo any eacumbrances of recard.

1. Puyment of Principal, fnterest and Late Charge. Borcawer shall pay whenr due the principal of, and interest on, the
dedi evidenced by the Note and Lite chinges due ender thie Note,

1 Aarthly Poyments of Taxes, Insurance and Other Charges.  Bosrower shall include in cach monthly - payment,
together wath thegpamapal and mierest us set forth in the Note and any te charges, an installment of any (o) taxes and speciul
assessecnts levied oo be evied agnst e Property, (b) leasehold paymests or ground rents on the Property, and (¢) premiums

bor msuranee reguired Dygragraph 4

Each montlily instatimdadspz items G, (0), and (¢) shall equal one-twel(th of the annual amounts, as reasongbly estimaged
by Lender, prus an amount sullicans o maintain s addidonat balance of not more than one-gixth of the estimated amounts. The
Falt atmual amnount for each iiem @had be accumulated by Lender within a period ending one month before an item would become
delinguent. Lender stiall hold the amouris callzeted s trust w0 pay items (1), (0), and (¢) before they hecome delinguent.

B any e the otad ol the payments Hekd By Lender Tor mems (o), (0), and {¢), together wath the fulure monihly paymeats
fur such tems payable o Lender prioe o the dod dites of sueh sems, exeeeds by iore thin oue-sixthy e estinmted amount of
sty ents required gy such tems when due, a1 payients an the Note are corrent, then Lender shall sither sefand the
excess over onesivdit ol e estaged payaients or eI e exeess over one-sixth of the estimated payments 1o subsequent
payments by Botewer, at the option ol Borrower, [ the yial of the paymenis made by Borrower (ar e (a}, (b), or {¢) is
msufficent to pay the demn when due, then Borrower shall pay 17-Lender any amount necessary io make up the deficieney on or

hefare the dose the i becomes dire,

As used m tis Security Tnstuawnt, "Secretury” means the Secrétay of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morgage insurance/picmium o the Secretary (or any year in which such
premium would have been required i€ the Lender suill held the Sccurity Instriment), cach manthly payment shalt also include
cithers (i) an instadlment of the annual morlgage insurance premium o be paid by Lesider 10 the Secretary, or (ii) a monthly charge
wstead of o mortgage nsurance premiuvm i this Security Instrumeni is held by th¢ Sucretary. Each monthly installment of the
murtgage wsueance preminm shall be i an amount sullicient to accumuthate the full anraal Mortgage insurance premivm with
Lender one month prior w the date the full anual mortgage insurance premium is due to-the Secretary, or if this Security
Lastrument s held by the Secretary, cach monthly charge shall be in an amount cqual to ons-twelfth of one-half percent of the

vutstandinng prineipal balance due on the Note,

I Borrower tenders o Lesder the full payment of all sums secured by this Security Instrument, Borrorver's account shall be
credited with e balance remaining Tor all instaliments for items (a3, (b), and (¢} and any mortgage insurancs reemium installment
that Lender has nor beeome obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
bmaediaiely privr to a loreclosure sale of the Property or s acquisition by Lender, Borrower's aceount shall be credited with any

halanee remaining for alb insttments For items (a), (b), and ().
X Applivation of Payments. All payments under pasagraphs  and 2 shail be applicd by Lender as follows:

Figst, w the mongage insurance premium w be paid by Lender to the Sceretary or w the monshly charge by the Sccretary
msteird o the monthly mortgage inswancs premium,

Second, to any tases, specl assesseents, leasehoid paymenis or ground rents, and tire, flood and other hazard insurance
premams, as required;

Third, us interest due under the Note:

Fourth, to amortization of the principal of the Note:

Fifth, to Lite chares due under the Note.

e 115
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
castence o subseyiuenty erected, aganst any hazrds, caswasltes, and contingencies, including fire, for which Lender requires
wsurance This msurance shall be mamtaned e the asmaunts amd for the periods tha Lender requires, Borrower shiall niso insure
all suprovenients on e Property, whether now i existence or subsequenlty erccted, against losy by Hoods w the extent regaired
by the Secretary. Alb ansorance shall be carned with compamies approved by Lender. The insurance policies and ahy renewals
shald be held by Lender and shall include Toss payable clanses in favor of, and in a form acceptable to, Lender,

(i the event of loss, Borrower shall gwve Lender samedige notice by matl. Lender may moke proofl of loss il not made
promptly by Borrower. Tach surance company concemned is hereby authorized and directed o make payment for such loss
directly W Lender, mstead of 1o Boriower and w0 Lender joindy, Al or any pant of the insurance proceeds may be applicd by
Lender, ut ts opuon, cuher (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinquent amounts applicd in the order in paragraph 3, and then W prepayment of principal, or (b) 1 the resloration or repair of
the damaged Property, Any application of the proceeds t the principal shall not extend or postpone the duc date of the monthiy
payments which serelerred win paragraph 2, or change the amount of such paymenis. Any cxcess insurance procecds over an
ot requieed ta s all owskdng mdebiedness ander e Note and this Secuity Instroment shadl be paid w the entity legally

culided therelo.

in the event of forec'omire of this Security Tnstrument or other ransier of ditle w0 the Property that extinguishes the
mdebledniess, alf right, titke andamvest of Borrower in and o insurance prolicics in force shall pass w tie purchaser,

5. Ocenpaney, Preservation, Mafatunsnce and Pratection of the Property; Borrower's Loan Application; Leaseholds.
Borrower sttt accupy, eatablish, and useAne Property as Borrower's principal residence within sixty days afler the execition of
this Securnty Instrument and sfiali continue I/oceupy the Property as Borrower’s principal residence for st Jeast one year after the
date of occupancy, unless the Secretury deiciztnes this requirement will cause undue hardship for Borrower, or unless
exteataung cirenmslances exist which are beyond Bomrower's control. Borrower shall notify Lender of any extenuating
crreumstinees. Borrower shall not commit waste or dcstey, damage or substantially change the Property or allow the Property {0
Aetenrate, teasomable wear and tear excepled. Lender may inspeet the Propenty if the Property is vacant or abandoned or the loan
i ettt Lemder may Gihe teasonable action to protect aod preserve such vacant or abandoned Property. Borrower shiall also
be i default if Borrower, during te loan application process, eve materially Talse or inaccurste information or statertents
Lender (o1 failed to provide Lender with any material ivformation )i eannection with the loan evidenced by the Note, including,
but tot limited (o, representations conceming Borrower’s occupancy s1sae Property as a principal residence. 1 this Security
Instrument is on 4 leaschoid. Bormower shall comply with the provisiors.sf the lease. If Borrower acquires fee tille to the
Property, the leasehold and Tee tile shall novbe merged uniess Leader agrees o fhienerger in writing,

6. Charges to Barrower and Protection of Lender’s Rights in the Property ( Ramower shall pay all governmental or
municipal charges, lines and impositions that are not included in paragraph 2. Borowzr shall pay these obligations on time
diecetty tu the entity which is owed the payment. If failure © pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily furish w Lender receipts evidencing these payments.

1t Borrower fails o make these paymenrs or gie payments required by paragraph 2, or [ails W paaican any other covenants
and agreements contained in this Sceurily Instrument, or there is a legal proceeding thal may significantiy-affect Lender’s rights in
the Property (such as a pracecding in bankruptey, for condemnation or to enforce laws or regulations), then ender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insuranee and other items mentioned i pasagraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additionat debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be munediutely due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncciion with any
condemnation or other taking of any part of the Property, or [or conveyance in place of condemnation, arc hereby assigned and
shall he paid 1o Lender w the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrurment, Lemder shall apply such procecds o the reduction of the indebtedness wnder the Note and tis Security [nsrument,
Niest o any delinguent actounts applicd in the order provided in paragraph 3, and thert to prepayment of principal. Any application
ot the provecds o the prncipal shiall ot evtend or pesipone the duc date of the monthly payments, which are referred (o in
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required W pay all oulstanding
ndebiedsiess under the Note and this Security Instrument shull be paid to the entity hegally entitled thereto,

K. Fees. Lender may collect fees mul charges authorized by the Secretry,

9, Groumds fur Accelerution of Debt,

(i Defuadt.  Lewder may, exeept as limited by regulations issued by the Secretary in the case of payment defaults,
regoee mnediate payment in il of all sums secured by this Security Instrument if:
(0 Borrower defanlts by failing w pay in full any monthly payment required by this Security Instrument prior 10 or

o the due date ol the nest monthly payment, or
() Barrower delaults by failing, for a period of thity days, w perform any other obligations contained in this

Security [astrument,

(h) Sale Withuu Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requile Lomediate payment in full of all sums sccured by this Security Instrument if:
(i) AL oF st Gt e Property, oF a beneficial interest in a st owning all or part of the Property, is sold or otherwise
wansferred (other Gy devise or descent) by the Borrower, and
(i} The Property is noyorcupied by the purchiser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy-ti¢ Property but his or her credit has nat heen approved in accordance with the requirements

of the Seerclary.

fe) No Waiver.  If circumstances occul thag would permit Lender o require immediate payment in full, but Lender docs
aot require such payients, Lender does not wiive us rights veith respect o subscquent events.

{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Sccretary will limit Lender's
rghts i the cise of payment defanlts o require imyacdiate payment in full and foreclose if not paid. This Sccurity

Thstrument does not authunze aceeleration or foreclosurealat permitted by regulations of the Sceretary.

(¢} Mortgape Not Insured. Borrower agrees that should this-sacarity Instrument and the Note secured thereby not be

eligible fur insurance under the National Housing Act within 60 cavs from the date hereof, Lender may, at its option and WD
notwithstnding anything in paragraph 9, require immediale payreciat in full of all sums secured by this Sccurity v

e = : b
Instrument. A written statement of any authorized agent of the Secrcta’y oated subsequent to 60 days from the date ¢
hereol, declining o insure this Security Instrument and the Note securca-therehy, shall be deemed conclusive proof of 1. -
such incligibility. Notwithstanding the foregoing, this option may not be cxercised by Lender when the unavailability of t
, . . . . . y t
insurance is solely due o Lender's failure to remit @ mortgage insurance premiun lo<oe Scerctary. ‘oA

16, Reinstatement.  Borrower has a right o be reinstated if Lender has required immed.ate payment in full because of
Borrower's failure o pay an amount due wnder the Note o this Secudity Instrument, This right epplics even after foreclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall iender in a lwmp sum ali 2za07ints eequired to bring
Borrower's account current including, o the extent they are obligations of Borrower under this Security Instzument, foreclosure
costs amd reasonable and customary atorneys’ fees and expenses properly associated with the forecioswe pauceeding. Upon
reinstatemeant by Borrower, this Security Instrument and the obligations that it sceures shall remain in effect as i Lender had not
required immediate payment in full. However, Lender is not required to permit reinstaiement il: (i) Lender has aceepied
renstatement alier the commencement of Toreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstalement will preclude foreclosure on different grounds in the future, or (iii)
reinstiement will adversely affect the priority of the lien created by this Sccurily Instrument.

11. Barrower Not Released; Forbearance By Lender Nof a Waiver.  Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender w any successor in interest of Borrower shall
not operate o release the lability of the original Borrower or Borrowes’s successor in interest. Lender shall not be required o
commence procecdings against any successor in interest or refusc to exiend time for payment or otherwise modify amortization of
the sums secuted hy this Seeurity Instrurnent by reason of any demand made by the osiginal Borrower or Borrower's suceessors
m mterest. Any furbearance by Eender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

nght o rends
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and - agreements of - thig
Secunty Insyument shall band and benelit the successors and assiins of Lender and Borrower, subjpect o the provisions of
paragraph 9.0 Horower's covenants aid agreements shall be jowt and several. Any Borcower who co-signg this Scourity
Instrument bt does not exeente the Note: (a) i co-signimg dus Security Instrument only o montgage, grant snd convey thal
Borrower's witeeest we the Propesty wider the terms of us Security strament; (h) s not personaily obligaied 10 pay the suins

ecugeed by this Secunty fnstrament; and (¢} ageees that Lender and any other Horrower may agree o extend, modify, torbear or
make any aveommodations with regand o the leans of this Seeurity lastiument or the Note without that Berrower’s consent,

13, Notices.  Any notice to Bortower provided for in this Securily Instrument shall be given by delivering it or by mailing it
hy first class sl unless applicable faw requires use of another method, The notice shall be directed t the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail o Leader’s
address stated herein or any address Lender designates by notice to Borrower. Any notice pravided for in this Security Instrument
shall be deemed toMave been given o Borrawer or Lender when given as provided in this paragraph.

14, Governinga.swe; Severability,  Thie Security Instrument shalt e govemned by federal law and the law of the
purisdicton i wheh e Property s located. iy the event tha any provision or clause of this Sccurity Tnsirument or the Note
conflicts with applicablé Lewesuch conflict shall not altect other provisions of this Security Instrument or the No which can he

piven effect wikiout the conthicing provision. To this end the provisions of this Security Instrument and the Not we declared W

be severable,
18, Borrower's Copy. Borrower shaliae given one confonmed copy ol thy Security Instrument.

l6. Assignment of Rents, Borrower wconditionally assigns and tanslers o Lender all the rents and sevenues of the
Property. Borrower authorizes | erler or Lended’s apents (o collect the rents and reveaues and hereby directs each tenant of the
Praperty W pay the rents t Lender o Lender's agdnis. Mowever, priof i Lender’s notice o Borrower of Borower's breach of
any covenant or agreenient in the Security lastrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the henefit of Tender and Borrower. This assignrient bl rents constitules an absolute assignment and not an assignment

for addional security only,

if Lender gives notice of breach o Borrower: (1) all rents received by Bomower shall be held by Borrower as uustee for
benefit of Lender only. 1o be applicd to te sums secured by the Securiy Instrument; (b} Lender shall be entitled o collect and
receive all of the rents of the Property; and (c) cach tenant of the Property-witall pay all rents due and unpaid to Lender or Lender's
agent ot Lender's written denand to the tenant.

Borrower has not executed any prior assignment of the rents and has aot ana-wi'-net perform any ict that would prevent
Lender fram exerctamg s rights under this paragraph 16,

Lender shak not be reguired W enter upon, take control of or maintain the Property before or-aiter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any ume there is a arcach-.Any application of rents
shall not cure of wave any defaull or invalidate any other right or remedy of Lender. This assignmen: of rents of the Property

shall wrminate when the debt secured by the Sccurity Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies peovided in this paragraph 17, including, but not timited to, reasonable attorneys’ fees and costs uf titie evidence,

{8. Release.  Upon payiment of all sums sceured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

H.
Page 50l 8 Inunls:_____b
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20. Riders to this Secrrity Instrument, 10 one or more riders wre exceuted by Borrower and recorded tagether with ons
Security Instrument, the ¢overants of cach such rider shall be incorporated inio and shall amend and supplement the covenants
and agreements of this Sccurit) fustrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[X¥ Condominium Rider {”] Graduated Payment Rider X Other [specify)  ARM Rider

"] Planned Unit Development Rider [ Growing Equity Rider

SEE ADJUSTABLE RATE RIDER ATTACH D dERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVENANTS AND CONMDMTIONS OF THIS MORTGAGE

JONING BELOW, Borrower accepts and agicssa the terms contained in Whis Security Instrument and in any rider(s)

BY
eXCy By Borrower and recorded with 1l
Witegsds t\ \ (:/-
0 L AR XAAerpg e b CaMng (Sea))
: HONTER L. GILMORE Borower
g
- (Seal)
- . e Barrower
. (Seal) o (Scal)
-Borrower -Borower
STATE OF ILLINOIS, (00K County ss!
1, D AR L AR M . a Notary Public in and for said county and state do baecby centify that

"HUNTER L. GILMQRE, Married Man

, personally known to me 1o be: the same person(s) whose name(s)

subscribed t the foregoing instrument, appeared before me this day in person, and acknowiedped that he
signed and detivered the said instrumen? as his frce ‘md vnluulary act, for the uses and purposes therein set forth,
Given under my hand ;mél oflictal xeal, this:™ ~»~ "~ 1 day of !ﬂr’\w I ) , ey
ERICIAL Lt - .
. o f; Ut IR /‘/- [,4“'{1/}““ S
My Commission Expires: S .hN[‘f‘ % REFA s
g ABN e teoo 7t Notary Public
‘,'2 -+ <P~' AT A S
~ IVRRVLY [V, VoA
This ln»trumgnl was pnp.mWW“’M AR
@ AR a0 RAYNEE M, HANISCH Pagsg ol @ Record And Return To:
DMR FINANCIAL SERVICES, INC. DMR FINANCIAL SERVICES
24445 NORTHWESTERN HWY #100 P.0O. BOX 5084

SOUTHFIELD, M1 48973 SQUTHFLILD, MI 43086

“IS6
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f.oan No: 3100060727

FHA Case No.
1317892387-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  15th day of
March . 1995 » and is incorporated into and shall be deemed w amend snd
supplement the Morntgape, Deed of Trust or Security Deed ("Security Instrument”) of the saime date given by the
undersigned {TRorrower”) o seeure Borrower's Note to
OMR FINANCIAL SERVICES, INC., 24445 NORTHWESTERN HWY #100
SQUTHFIEYD, M1 4B075
CLender™) of thedre date and covenng the Property described in the Seeurity Instrurment and localed g
1302 F KINGSTU®Y. DRIVE

HANQVER PARK 1L Fol03
{Propeny Address|

The Propenty Addsess includes™a wnt i, together with an undivided inferest in the common clements of, i

condeminiun project known as:
HANOVER SQUARE

vame of Condominium Project)
("Condomimium Project”). It the owners assorsation or other entity wiaich acts (or the Cordominium Project
("Owners Association”) hobds title to property for tho-penefit or use of its members or sharcholders, the Property
also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's

wnterest.

CONDOMINIUN COVENANTS. In addition to the covoaunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as fallows;

A, So long as the Owners Associatton maintaing, with a gencratly acoepied insurance carrier, a "ivaster”
or “blanket” policy insuring all property subject to the condmvinium documents, including ajl
improvements now existing or hercalter erecizd on the Property, 2ad auch policy is satisfactory 1o
Leader and provides insurance coverage in the amounts, for the perfods. and against the hazards
Lender requires, tncluding fire and other hazaeds included within the teh Textended coverage,” and
foss by flood. o the extent required by the Secretary, then: () Lender wiaves the provision in
Paragraph 2 of this Seeurity Instrument for the monthly pavinent o Lender v elistwelfth of the
yearly premiwm installiments for hazard insurance on the Property, and (it} Borrawae's obligation
undder Paragraph 4 of this Secusity [nstrument to maintain hazard insurance coverage ¢n o Praperty
5 deeined satistied to the exent that the required coverage is provided by the Owners ‘Association
policy. Borrower shall give Lender prompt nouce of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazarl insurance proceeds
in liew ol restoration or repair following a loss 1o the Property, whether to the condominium unit ot to
e commaon elements, any procecds payable to Borrower are hercby assigned and shall be paid o
Lenduer for apphealion 1o the sums secured by this Security Instrurent, with any excess paid w the
entity legally entitled therein,

B.  Borrower promises to pay Borrower's alfocated shase of the commaon expenses or assessmenls and
churges imposcd by the Owners Association, as provided in the condominium documnents.

Page tot2 FHA Multistate Condominium Rldir - a1
25 -586 is10m 0 VMP MORTGAGE FORMS - (1121203-8100 - (#3018 1.7291 it k\-@
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i Borrawer does oot pay candomamun dues and assesstaents when due, then Lender may pay them,
Any ity dishursed by Fender nnder ilis parsgraph C shalt become additional debt of Horrower
secuted by the Secunty Tnstrnent. Urtdeas Horrower s Lender agree 1o other e al pryinent,
these amounts shall bear mierest from the date of disburscient at the Note eate aid shiall be payible,
Wl e esL, upon aotiee from §eader o Borrower reguesting payment,

¢

HY SIGNING HELOW, Horower aceepts wid oagrees w e ey sisd peaviseny comained in this

Condotman iider.

/‘:J'l TR C’}’DT Weenk (sead (Seal)
HUNTER L. GIUPORE -Borrower -Horrower
- e e (Scal) — (Seal)
Borrower -Boirower

mermaemmn e et e 4 8 5 e Helow This Ling Reserved for Acknowledgiment |- —svs— e s mm oot e
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ADJUSTABLE RATIE RIDER

THIS ADJUSTABLE RATE RIDER is made this - 15th day of

March , 1995 | and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Sceurity Instrument”) ol the same dite given by the
pndersigpady " Bormower”) o secure Horrower's Nole ("Note™)

DMR FINANCIAL SERVICES, INC., A Michigan Corporation

24445 NOWKTHWESTERN HWY #100, SOUTHFIELD, MI  4B075
(the "Eender™) ofthe same date and covering the property described in the Security Instrument and located at:
1302 F KINGSCURY DRIVE, HANOVER PARK IL 60103

(Property Address)

THE NOTE CONPAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND/ZTEE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWERS INTEREST RATE CAN CHANGE AT ANY ONE TIMF
AND THE MAXIMUM RATEVHE BOKROWER MUST PAY,

ADDITIONAL COVENANTS. In addition w the.covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as Tollows:

INTEREST RATE AND MONTHLY PAYMENT CH/NGES

(A) Change Date 7.
The interest rite may change on the first day of July , 199¢ , and on that day n
of cach succeeding year, "Change Date” means cach date on whichi the iriceest rate could change, Ef '
(B The Index r.
Beginning with the first Change Date, the interest rare witl be based ¢ an Endex. “Index” means the weekly o
average yield on United Stares Treasury Securities adjusted 1o a conslait maturisy 4 one year, as made available by L‘

the Federal Reserve Board. "Current Index” means the most recent Index figure ‘available 3¢ days before the
Change Date If the Index (as detined above) is no longer available, Lender will'use as a new Index any index
prescribed by the Secretary. A3 used in this Rider, "Secrctary means the Secretary” of \ Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Caleulation of Interest Rate Changes
Belore cach Change Date, Lender will caleulate a new interest rate by adding a margin of

TWO AND 250/1000 perecemzge point(s) ( 2.250 %)
o the Current Index and rounding the smn 1w the nearest one-cighth ¢f one percentage paint (0.125%). Subject
the limits stated in paragraph (D) of this Rider, this rounded amount wili be the new inierest rate untii the next

Change Date.

(D) Limits ou Interest Rate Changes
The interest rate will never increase or decrease by mote than one percentage point (1.09) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
thterest rate.,

Page 10l 2 FRA Multistate ARM Rider - 2/91
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() Cadenlation of Payment Chanpe

(€ the imerest race changes on o Change Date, Lender will calondate the amount of monthly payment of
prcnpal and mterest which would be necessary fo repay the wapaid principai bakinee it full o6 the sty dite at
the new anterest tate through substntidly equal paymicns, i mabing sach calenlation, Lender will ise the unpaid
prmeal bikmce which wonld be uwed on the Clange Dise i€ there had been no default in payment on the Note,
teduced hy the amount of any prepayments o prmeipal. The result of this calemation will be the amount of the new
montly payient of prneipal and imerest,

(F) Notice of Chuanages

Lewder will give novice 10 Borrower of any change w the interest rate and monthly payment amount. The
netice mast bz given at least 25 diys before the new mosthly payment amount is due, and must set {orth (i) the dae
of the notices (i) the Change Date, (1) the old tmerest rate, (iv) the new inlerest rate, (v the new monthly payment
amount, (vi) the Lerrent Index and the date it was publishzd, (vil) the method of calculanng the change in monthly
Payment ameuid, avd fein) any other mformadion which may be required by law from time to time.

() Blective Date 20 Changes

A new nterest ratecaicalited moaccordance with paragraphs (Cy and (D) of this Rider will hecome elfective
on the Change Date, Bocrower sballsnake s payment in the new monthly amount beginning on the first payment
date which occuss at least 25 days aftertender has given Barrower the notice of changes required by paragraph (1)
of this Ruder. Bartower shall have ne obligation @ pay any increase in the monthly payment amout calealaedd in
accordance with paragraph (1) of dus Rade! Tor any payment date oceurring less than 25 days afier Lender has
poven the requited potice, 1 the monthiy paymeatamount caleulaed m secordance with paragraph (1) of this Rider
decereased, but Lender Guled w0 give timely wetce of the decrease and Borrower made any inonthly payment
amounts exceeding the paynzent wnount which shortid have been stated in a umely notice, then Borrower has the
option w either (1) demand the retum 10 Borrower ofapy vxeess payment, with interest thereon @ the Nole rate (a
rawe equal to e intorest s which should have been sipixd w a timaly notice), or (i) request that any excess
payment, with inierest thereon at the Note rage, be applicd aspuymoent of principal. Lender's obligation to retusn any
excess payment wuh interest on demand is not assignable even il ne Note is otherwise assigned before the demand

for return s mude,

BY SIGNING BLELCW, Borrower accepts and agrees ko the terms an ravenants contained in this Adjustable
Raie Rider.

X
xHowren L, ( Tt (Seal) o (Seal)
HUNTER L. GILMORE o i )
Dorrower Horrower
e . (Seal) - 2 (Secal)
Horrower -Rormower

|Space Below This Line Reserved for Acknewledgment}
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