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L MORTGAGEATTCMIEYS TITLE SU/AQAITY FUND, ING

: ‘.“,‘;-7' ,;v"h f; I'l”'l
" HISAMORYGAGE IS DATED MARCH 4. 1995, between First Chicago Trust Company of lilinois, whose

address ls 1825 W. Lawrence, Chicage. IL 606840 (referred to below as "Grantor"); and The Mid-City National
Bank of Chicago, whose address is 7222 Wz.at Cermak Road, North Riverside, IL 60546 (referred lo below as

“"Lender”).

GRANT OF MORTGAGE. For valuable consideruucn, Grantor not personally but as Trustee under the
provigions of 8 deed or deeds In trus! duly recorded snd delivered {o Grantor pursuant to a Trust Agreement
dated Jsnuary 18, 1991 and known as RV-011452, ran.igages and conveys to Lender ali of Grantor's right,
title, and interest in and to the following described real proporty. together with all existing or subsequently arected
or affixed buildings, improvements and fixtures; a)l easemems. rights of way, and appurienances; ail water, water
rights, watercourses and ditch rights (including stock In utilities war-ditch or irrigaticn rights), and ali other rights,
royalties, and profits retating to the real property, including without limitalion all minerals, oil. gas, geothermal and
similar matters, located in Cook County, State of lllinols {the "Reat Property™)

UNIT 703 !N PRINTERS' ROW CONDOMINIUM AS DELINEATEL U A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE: LOTS 3,9,9,10,15 AND 16 (EXCEPT F*CM THE SAID LOTS THAT PART

TAKEN OR USED FOR DEARBORN STREET AND PLYMOUTH COURT) N WALLACE AND OTHER'S
SUBDIVISION OF BLOCK 135 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERXID'AN, IN COGK COUNTY,
ILLINOIS , WHICH SURVEY IS ATTACHED AS "EXHIBIT A" TO THE DECLARATIC.N-OF CONDOMINIUM
AECORDED U« MARCH 19, 1980 AS DOCUMENT NUMBER 26~396-708, TUSGSTHER WITH THE
RESPECTIVE INDIVIDUAL PERCENTAGE INTEREST IN SAID PARCEL APPURTENZNT TO SAID UNIT
(EXCEPTING THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF
AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).

The Real Properly or iis address \s commonly known as 703 S. Dearborn, Chicago, {L 80805. The Real
Property tax identification number is 17-16-407-021-1083.

Grantor presently assigns to Lender all of Granior's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commaercial Code security interest in
the Personal Praperty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to doliar cmounts shall mean amounts in {awful money of the United States of America.

Grantor. The word "Giantor™ means First Chicago Trust Company of linols, Trustee under thal certsin
Trust Agreement dated January 18, 1991 and known as RV-011452. The Grantor is the mortgagor under
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Grantoy has no knowiedge of, or reason to beitave that there has been, excem as praviously disclosad (o and
acknowledged by Lender in writing, (i) any use, generation, manulaciure, slorage, treatment, disposa),
release, of threafenad release ¢f any hazardous waste or substance by any prior ownere or occupants of the
' Pr or (i) any actuat or threatened litigation or claims of any king xany ﬁeraon relating t{g such matters;
. a ic Except &8 praviously disclosed 10 and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall usa, genarale, manufacture, 9,

freat, d#afme of, or release any hazardous waste or substance on, under, or about the Propeny and s& &ny
vi al, state, and local laws, regulations

such activity shali be conducted in compliance with &l applicable fsder
and ordinancas, inciuding without limitation those laws, regulations, and ordinances described abova. Grantor
authorizes Lendar and its agents to enter upon the Propeny to make such inspactions and tests, al Grantor's
expense, as Lender may deam apf)ropflnle 10 determing compliance of the Property with this section of the
Mon?age. Any ingpections o tesls made by Lender shalfi be for Lender's purposes only and ahall not be
conslrued 1o craate any raspongibility or liabllity on the part of Lender to Granlor or to any other person. The
representations and warranties confained herain are based on Grantor's due diligence in investigating the
{) (a) relcases and waives any future claims against Lender for
8

Property for (iazardous wasig. Grantor hereb

indemnity or cuntribution in the event Grantor becomes lable for cleanup of o}her costs under any such laws,

and !sb) agrees in indemnify and hold harmless Lender against any and all claims, losses, liabllities, damagee
nallies, and oxpenses which Lender may directly or indirectly sustain or suffer reauiting from a breach ol

i8 saction of the worigage or as & consequence of any use, generation, manulacture, storage, disposal,
reloase or threatency ~oléase occurring prior to Grantor's ownership or interes! in the Property, whether or not
the same was or shoul’ have been known 10 Grantor. The provisions of this seciion of the Mortgage
inciuding the obligation 10 indemnily, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall nat be attected by Lendar's acquisition of any intarest in

the Property, whether by iureclosure Or otherwise,

Nuisance, Wasle. Grantor shal nit cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie on of 10 the Prozary or any portion of the Prot)eny, Without limiting the generality of the
foregoing, Grantor will not remove, or ‘grant ta any other party the right to remove, any limber, minerals
{inciuding oll and gas), 80il, gravei or raz« groducts without the prior written consent of Lander.

Remaoval of Improvements. Grantor shal! nat demolish or ramove any Improvements from the Real Property
za g candltlon 1o the removal of any Improvements, Lender ma

without the prior written consent of Lender.
require Grantor to make arrangements satisfectory 1o Lender to replace such Improvements wit

improvemants of at least equal value.
enter upon the Real Property at ail &

Lender's Right to Enter. Lender and its agents anu 1epreésentatives ma {
reasonable limes o attend to Lender’s interests an? 10 inspect the Property for purposes of Grantor's iﬂ

compiianca with the terms and conditlons of this Mortguoz. .

Compliance with Governmental Requirements. Grantor &:2. promptly comply with ail laws, ardinances, and \
. of all governmental acthorities applicabie to the use or accupancy of the

regulations, now or hereafter in effe thoritie '

Property, including without limitation, the Americans With Cisabilities Act. Grantor may contest in good faith

any such faw, ordinance, or reguiation and withhold compliance curirg any proceeding, mcludmg appropriate °
en

appeals, so long as Grantor has notified Lender in writing prior tc-dciag 80 and so long as, in er's gole
opinion, Lender's interests in the Property are not jaopardized. Lends: imay requirg Grantor to post adequate

security or a surety bond, reasonably satisfactory o Lender, to protect Lenaa:’s interest.

Duty fo Protect, Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In1 this section, which froinithe character and use of the

Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediaeiv.due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender’s prior writieit 2onsant, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or lranster” means th conveyance of Real
Property or any right, title or interast therein; whether legal, beneficial or equitable;, whatner voluntary of
involuntary;, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, Ieasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title 1o the Real Property, or by any other method of conveyance
oi Real Property Interest. [f any Grantor is a corporation, pantnership or limited liability company, transler alsc
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnarship imerests
or limited liabllity company Interests, as the case may be, of Grantor. However. this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by llinois law.

LAJ:‘ES;QQND LIENS. The following provisions relating to the taxes and lfiens on the Property are a part of this

artgage.

Pasymenl. Grantor shall pay when due (and In all events prior ta delinquency) all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer sarvice charges levied against or on account of the F’roperty.

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Granlor shall maintain the Property free of all liens having priority over or egual 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided In the following paragraph.

Rmt To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
taith gispute over the obligation to pay, so Jong as Lender's interest in the P

roperty is not jeopardized. if a lien
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M
Tive. Grantor warrants thal: (&) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liengé and encumbrances other than those set forih in the Real Property descrl
or In any title insurance policy, title repont, or tinal title opindon issuad In favor of, ang accepted by, Lender In
connection with this Morigage, and (b) Grantor has the tull right, power, and authority 1o execute and dediver

this Mortgage to Lender.
Defense of Tie, Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title to tha Property against the lawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominat Pany in such proceeding, but Lender shall be
entitled 10 participaie in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, Grantor will deliver, o cause t0 be delivered, 10 Lender such instruments ag Lendar may request

from tima to tirna to permit such participation,
Compliance With Laws. Crantor wairanis that the Proporty and Grantor's uss of the Proporty complies with
all existing er/plicable laws, ordinances, and regulations of governmenial authorities.

CONDEMNATION. Tha following provisions refating to condemnation of the Property are a part of this Mortgage.

lcation of ¥ et Proceeds. If all or any part of the Property I8 condemned by eminant damain proceedings

or Dy ans; oceed'p of purchase in fleu of condemnation, Lender may at its election require that alt or any

Bomon of the nel prenoeds of the award be applied to the Indehtedness or the repair or reetoration of the

roperty. The net wocaeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and alorneys f5oa incurred by Lender in connection with the condemnation.

Proceedings. f any prore=ding in condemnation I8 filed, Grantor shali promptiy notity Lender In writing, and
Grantor shall promptly take sich steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal pirty in such proceeding, but Lender shall be entitied to participate in the
te In the proceeding by counsel of its awn choice, and Grantor will deliver or

proceading and to be represented | { i .
cause to be delivered to Lender suc 1 injtruments as may be requeasted by it {rom time 10 time 10 permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions

relaling {0 governmental faxes, fees and chargas 7. a part of this Mortgage:
Current Texes, Fees and Charges. Upon requast by Lender, Grantor shall execute such documents in
e whatever o'ner action is requested by Lender 10 perfect ang continue

addition t¢ this Moﬂaage and la _
eal Property. Grantor shali«2imburse Lender for all taxes, as described below, topether

Lender's lien on the 1 _ , e L : .
with all expenses incurred in recording, perfecting or Lontinuing this Mortgage, including without limitation all

taxes, fees, documentary stamps, and other charges fc/ recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this ssction applies: (a) a specific tax upon this type of
Mongage or upon all or any part of the Indebtedness securd by this Mortgage; (D) a specific tax on Grantor
r or required to deduct from paymcris on the Indebtedness secured by this type of

which Grantor is authorize _ )
{c} a tax on this tvpe of Mortpage chargeable against t'ie {.ender or the holder of the Note; and gl)
Y

Mortgage;
% sp%cﬁ%?: tax on all or any portion of the Ingebfedness or an payments of principal and interest made
rantor.

Subsequent Taxes.

if any lax to which this section applles is enazies subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (a5 t‘efined below; and Lender may
exercise any or all of its available remedias for an Event of Default as pravicod below unless Grantor either
a) pays the tax before jt becomes definquent, or (b} contests the tax as privided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

10 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatiig vy this Mortgage as a
securlty agreement are a part of this Mongage.

Security Agreement. This instrument shall constitule a security agreement lo the exteni anv of the Property

constitutes tixtures or _otheggersonal property, angd Lender shall have all of the rights of a sccured party under

the Unitorm Commercial Code as amended from time 10 time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lendér to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition 0 rscordmg this Mortgage in the real property records, Lender may, at any
rantor, file executed counterparts, copies or reproductions of thig

time and without further authorization from
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In parfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in 8 manner

and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender Whln three (3) days
after receipt of written demand from Lender.
Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Morigage may be obtained {each as requirad by the Unifcrm
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions relating 1o further assurances and
altorngy-In-fact are & pan of this Mortgage.
Further Assurances. At any time, and from tme to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause toybe made, executed or deuvergg. toecl{ender or to Lender's designee, and a?\en
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds ol trust,
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remadies of a secured party under the Uniform Commercial Code.

Collect Rente. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and
coliect the Rents, including amounts past due and unpaid, anc apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr to make paymenls of rent or use reea directly to Lender, (! the Rents are collected by
Lender, then Grantor lrrevocablr designates Lender as Grantor's atiorney-in-fact 1o endorse Instruments
recsivad in payment thersof in the name of Grantor and to negotlate the same and collect th? proceeds.
PaYmenul by tenants or other users to Lender in response to Laender’s demand shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the demand exIsted. Lender may
exerCisé its rights undes this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shali have the right to be placed as monﬂagee tn possesasion or to have &
receiver appointed to take possassion of all or any part of the Froperty, with the powar 1u protect and presorva
the Pr. y, 10 operaie the Propent precodlng foreciosure or sale, and 10 callect the Renle from the rop?ny
and apply the. proceeds, over and above Lhe cost of the rocelvafshlﬁ. a%alnst the Indebiednass. ~The

y faw. Lender's right to the

mortgagee in ;;ossesslon of recelver may serve without bond if permi

a%po?mment o' 2 receiver shall axist whether or not the apgarem value of the Property exceeds the
In e?:edness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recaiver.

Judicisi Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. ¢ permitted by apolicable iaw, Lender may obtain a judgment tor any deficiency
remalning In the Indebtedicss due to Lendar aher application of all amounts recelv trom the axercise of the

rights provided in this section.
Other Remediee. Lander shall have =il other rights and remedies provided in this Mortgage or the Note or

availabie at law or in aquity.
Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right 1o

have the property marshalled. in exercisiig 8 rights ang remedies, Landar shall be free 10 ﬁu gil or Ign; part
of the Property togsiher or seperately, in cas ale or by saparale sales. Lander shall be entltled 1o bid at any

public sale on all or any portion of the Propeit'.
Notice of Sale. Lender shall give Grantor reasunatle notice of the time and place of any public sale of the
private sale or other intended disposition of the Personal

Parsonal Property or of the time after which any ]
Property is {o be made. Reasonable notice shalf m.er.a. nolice given at least ten (10) days before the time of

the sale or disposition.
Waiver; Election of Remedles. A waiver by any party of u hreach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwize 10 demand strict comf)hanca with that pravision
or any other provision. Election by Lender to pursue anv romedy shall not exciude pursuit of any other
r y, and an election 1o make expenditures or lake aclion to gevform an obligation of Grantor u this
Mortgage after failure of Grantor lo perform shail nol affect Lender’s 1ight to declare a default and exerclse its
remedies under this Mortgage.
Attorneys' Fees; Expenses. |l Lender institules any suit or action '& 2nforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court ng;; ad{udge reasonable as aftorneys’
fees at trial and nn any appeal. Whether or not any court action is involved, 8" reasonable expenses incurrad
by Lender that in Lender's opinion are necessary af agé: time for the wiclection of ils intereat or the
enforcement of iis rights shall become a gan of the Indebtedness payable on deriand and shall bear interest
at the rate provided for in the Note. Epenses coverad by thig

from the date of expenditure untii repai f d { e | :
Paragraph include, without limitation, however subject to any limits under applicavie 12, Lender's attorne 8’

ees and Lander's legal expenses whether or not there is a lawsuit, including attornoy<' feas for bankrupticy

proceediggs (including efforts to modify or vacale any automatic stay of injunctio’y appeals and any
antici post-judgment collaction services, the cost of searching records, obtainin wle veports (including
foreclosure repos), surveyors' reporis, and appraisal fees, and tifle insurance, to the exient permitted by

applicable law. Grantor also will pay any cour costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shail be in writing, may be be sani by telelacsimiiie, and shail
be eflective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, i
mailed shall be deemed effective when deposited in the United Stales mail first ciaes, registered mail, postage
repald, directed 1o the addresses shown near the t;egunnnn? of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal writlen notice 10 the other parties, specifying that the purpose of
the notice is to chan%a‘ the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this on?age shall be sent to Lender's address, as shown near the begmnmg of this Mortgage.

For notice purposes, Granlor agrees to keep Lender infarmed at all times of Grantor's current address.
ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitied to unit
law for the establishment of condominiums or cooperalive ownership of the Real Property:

ownarship law or similar
Power of Attorney. Grantor grants an irmevocablg power of attorney to Lender to vole in its discretion on any
o association of unit owners. Lender shall have the right to exercise this f)ower

maftar that may come before t ) . :
ol attornay only after defauli by Grantor; however, Lender may dectine to exercise this power as it seas fi

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's

behalf, and the proceeds of such insurance may be paid to the association of unit owners for the gcérpose of
repairing or reconstructing the Property. f not 50 used by the association, such proceeds shall be paid 10
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. 03-09-1996 MORTGAGE Page 9

Loan No 70000272 (Conlinued)

o

represantations, covenants, undenakings, and acl_reemema of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnitles, representations, covenants, undenakings, and
agreements by Grantor or for the purpose or with the intention of bfnddng Grantor parsonally, and nothing in this

ortgage or (n the Note shall be construed as crealing any llabitity on the part of Grantor personaliy 10 pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to orm an
covenant, undertaking, or aq[:eemen!. either express of impiied, contained in this Mongage, all such lability, [f
any, being expressly waived by Lender and by every person now or hereafter ctalmigg any tght or securlty under
this Mortgage, and that so far as Grantor and it successors personally are concerned, the legal holder or holders
ol the Note and the owner or owners of any indebtedness shall look solely to the Propeity for the payment of the
Note and Indebtedness, by the enforcement of the llen created by this Morigage in the manner provided in the
Note and herein or by action to enlorce the personal liability of any Guarantor.

FIRST CHICAGO TRUST COMPANY OF ILLINOIS ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS
OF THIS MORTZAUE AND NOT PERSONALLY, BUT AS TRISSTEE AS PROVIDEU ABOVE, HAS CAUSED THIS
MORTGAGE TO BZ SIGNED BY ITS DULY AUTHORIZED OFFICERS AND iTS CORPORATE SEAL TO BE

HEREUNTO AFFIXE}.

oyl © : vy H
GRANTOR: Amerlcan N.nnonal mk and Trus! Compzny cf Chicago
a LSy, X

First Chicago Trust Co
!

' saly of Winle
X.Authora* ature | >
pl
T
X, Authorizeq §ignatysre

This Morigage prepared by:  Debra Dieken o
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