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MEMORANDUM OF PRELIMINARY DEVELOPMEN'I‘ AGREEMENT

THIS MEMORANDUM OF AGREEMENT, dated this 13th day of March, 1995, is between

Marvin Luckett of 11113 8, Vincennes Avenue (Luckett) und the Beverly Arca Loes! Developmenl
Company of 1701 West Monterey Avenue, Suite 8, Chicago, Iinois (BALDC).

BALDC is the owner of Lats 25, 26, 27 and 28 in Block 46 in the Washington Heights Subdivision
of Section 19, Township 37 North, Range 14, east of the Third Pnncipal Mendian, in Cook County, {llinois
(BALDC Property). Luckett is the owner of Lots 29, 30, 31 and 32 in Block 46 in the Washington Jleights
Subdivision of Section 19, Township 37 Norik, Range (4, east of the Third Princip) Mendian, in Cook
County, linois (Luckett Property). The Parties have enter into sn agrecment to provide for the
development of their propertics and desire Lo record this Memoranduin to give construetive notice of their

wlen! aad eartuin other ngillw duties andg obligations as setforth below. THERE FORI',. the paries agree as
follows:

1. The partics dearso work (ogether i good luith (o develop the Luckett Properly and the BALDC

Property (einlly-refcrreed o as “their Properties™), aitd, in order 10 do so, have granted to each other the

followmng nghts, duties und obhganom that will exist for one year from the date this Memorandun is
recorded:

A, The partics ngree that Hioy will not encumber, hypotheeate or pledge thest Properties, o
gract any imterest i their preverties, whatsaever, without the wrilten consent of the other party.

B The parties sgree that they will 2wl enter ito any lease or license of their Propertics, excepl
for month to month tenancies, withotit “he written consent of the other party,

¢, 'The partics have granted to cach othera Gght of first refusal to purchase their propertics and
Lucket! hus granted to BALDC an opiion 10 purcpase his property.

ﬂ'us I :m:rr.ly i rm.muwldmn of the Preliminary Dcvclopwnl Apreement entered mtu by Luckatt and
" BALDC on March 13, 1995, and does nol amend or wpmt. duany of the rights,
[)I‘(Wi(lt d for ux that agreemen.

“ ' EVELYN C. LEE
TO INDICATE THEIR LDNSFN TTO THE mmromc;. the purdes = th rW@% WBLIC, STATE OF ILLINOIS

"OFFICIA HICRLS Satitge "'anl! this Memormndum. MISSICN EXPIRES 9/27/98
EVELYNC. LEE
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Stme of Minois, County of Cook

The foregoing instruinent was acmowledged before me this UChj,dﬂ} of March, 1995, by Marvin Luckett.
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Stute of tinois, County of Cook

The mrcgumg nsirument was uckn.owlcdged before me this I(Sth day of March, 1995, by Andnus l
Nemickas, Executive Director of the Beverly Area Lacal Develepment Corporation, an tho not for profit

corpotation, on behall of the corporation.
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: [ J Notary Public
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