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NAME AND ADDRESS OF MOATGAGOR(S" MORTGAQEE: - : e I DR AR
_CARL J. DEAN, A SINGLE, |,  THE CIT GROUP/CONSUMER FINANCE.'INf.
PERSON, . ., ' .|, 715 S. METROPOLITAN AVE. '

| C . ’}luunm. ;JH| " '#150 ‘A "JHWHUM 

/1308 ASPEN CRT R S KLAHOMA ‘CITY,  OK 731240360 .

U ELGIN, IL 66120 T | | R

O O 4 T T NP B D e ;!.L-‘.“:.;i'.!"',';.l": R R R ]
LJAN NUMBER DATE
’ U 03/;7/95 i
DATE FIRST PAYMENT DATE FINAL PAYMENT “PRINCIPAL BALANCE
DUE DUE
| oa/22/95 | “eafaages T $21,871.35° §
. The words 1" "me,” and "my” refer 1o all Mortgagors indebled on the Note secured by this Morigage. .
The words “you” and “your” refer to Morgagee 2 Mnngugu s agsignee if this Munga sisassigned. '

MORTGAGE OF PROPERTY .~
To secure payment of Note I signed tudny pmmaamg ln pay to yuur order th(, above Princira! Balance logclhcr with
intcrest at the interest rate set forth in the Note, cach of (he undersigned grabls, mongages wid warraals o you, with
mortgage covenants, the real estate. dw.:nbad below, &l Nxtures and personal property loeated thercoid and all present and
fulore improvements on the real estale (collectively the “Property”) which is located in( the (‘oumy of
COOK in the State of [ilinois:

FHRI FETI

" SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)" =~ /'

SISPEISE

.., Pormancnd index Nurber: | 06-17-308-024 "
Street Address: 1308 ASPEN CRT, ELGIN, IL 60120
hereby releasing and wmvmg all rights under and by virtue of the bomestcad excmption laws of the State of lillnma

'
'

NOTICE See Other S:de and Attached Pagcs For Addmonal Provnsmns - : f:, : }
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TAXES - LIENS - INSURANCE - MAINTENANCE - 1 will pay, when they are due and puynble, all taxes, liens,
asscssments, obligations, water rates and any other charges against the Property, whether supetiot or inferior to the lien of
this mortgage, maintsin hazard insurance on the Property in yuwir favor in n form and amount satisfactory o you and

_ malntain and keep the Property in good repair it all times during the term of this mortgage. You may pay any such iax,

lien, assessment, obligation, waler rates, premiuty or othet charge (including any charge to maintain or repair the Premises)
or purchase such insurance in your own name, if { fail to do so. The amount you pay will be duc and payable to you from me

on demand, wit! bear an interest charge at the interest rate set forth jn the Note sectred by this mortgage if permitted by law -
of, if not, at the highest lawful interest rate, will be an additiona) lien on the Property and may be enforced and collccted in

the same mannet 25 the othey obligations sccured by this mortgage. The insurance carrier praviding the insurance referred to
above will be chosen bytihe subjeet'td yourlappeoval which will not be unreasonably withheld, All insurance policies and

* rencwals must be aceeptable 1o you and must include a standard morigagee clwse, You will have the right to hold

the policies and rencwals. If you require, I will prompily give to you all receipis of paid premiums and rencwal notices. In
the event of a loss, I will give prompt notice to the insurance carrier and you. You may file proof of loss if not made

‘ promptly by me, Insurance proceeds will be applicd 1o the restoration or repair of the Property damaged or, at your option,

the insurance provseds will be npplied to the sums, secured by this mortgage, whether or not then due, with any excess paid

" to me. If T abandon ¥ic Property, or do nol answer within ten (10) days, » notice from you that the insurance carrier has

offered (o seitle a claite, Laen you may colleet the insurance proceeds. The ten (10)-day period will begin when the notice is

© given. ,

TITLE -  warrant the ritle to i Property. [ further warrant that the lien created by this mortgage is a valid and enforceable
second lien, subordinate only 10 (23 the advances actually made and secured by any first mortgage, and (2) cascments and
restrictions of record existing as.of e date of this morigage, and that during the entire term of indebtedness secured by
this mortgage such lien will not become sishordinate to anything else, including subsequent advances sceured by any first
mortgage, . ... - s ‘ o . )

CONDEMNATION - The proceeds of any (ward or claim for damages, direct or consequential, in connection with any
condemnation (*he taking of my property for a puliic use) or any other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and wil! be prid to you and are subject to the lien of this mortgage. In the event
of a taking of the Property the proceeds will be applied s the sums securcd by the mortgage, whetlier <r not then due, with
any excess pald to me, If the Property is abandoned by me, or i, wfter notice by you to me that the ccademnor offers to make
an award or settte a claim for damages, 1 fail to respond to you within ten (10) days afier the date the notice is given, you are

~authorized to collect ant apply the proceeds, at your option, either to the restoration or repair of the Property of to the sums

secured by the mortgage, whether or not then due, - :

CONSENT TO TRANSFER OR ALTERATION - Dicept in thase circumstances in which federal law otherwise
provides, 1 will not, without your prior written consent, sell or transfer «h¢ Properiy or alier, remove or demolish the
Property. - BN :
DEFAULT - If I default in paying any part of the obligations secured by this morigege or if I default in any other way under
this mortgage or under the note which it secures, or if I default under the tenas of any other mortgage or security
doctment covering the Froperty, the full unpaid principal balance and accrued and unpaic Interest charge will become due
immediately if you desire, withowt your advising me, I agree to pay all costs and disburscinents (including reasonable
attorney fees) to which you are legally catitied in connection with any suit to {oreclose on or colieat this mortgage. if any
money is Jeft over after you foreclose on this mortgage and deduct such costs and disburscments, jt w'll paid 1o the persons
fegally entitled to it, but if any money Is still owing, [ agree to pay you the balunce. o

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - agree that you arc entitted woipz appointment of
a recelver in any action to foreclose on this mortgage and you may also enter the Property and take possessior ol it, rent it if
the Property is not already rented, receive all rents and apply them to the vbligations secured by this mortgaye. I assign all
rents to you but you agree that I may continue to collect the rents unless 1 am in default under this mortgage or the Note. .

RIGHTS CUMULATIVE - Your rights under ihis morigage will be separatc, distinct and cummulative and none of them will

be in exclusion of any other nor will any act of yours be considered as an clection to proceed under any one provision of this
mortgage to the exclusion of any other provision. ' '

" NOTICES - I agree that any notiee and demand or request may be given (o me cither in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other variation of
any obligation secured by this mortgage will aflectany other obligations under this mortgage. - - :
APPLICABLE LAW - This mortgage is made in sccordance with, and will be construed under, the laws of the State of
Illinois, and applicable federal law. ' w

FORECLOSURE - In the event that any provision of this mortgage is inconsisient with any provision of the Hllinois
Mortgage Foreclosuse Law Chapter 110, Sections 15-1101 et. seq., 11 Rev. Stat., as amended (" Act™), the provisions of he
Act shall take precedence over the provisions of this Mortgage, but shall not invalidate or render unenforecable any other

NOTICE: See Other Side and Attached Pages For Additional Provisions
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provision of this mortgage that can be construed In n manner consigtent with the Act, H} any provision of this morigage shall -
grant you sny rights or remedics upon my default which are more limited than the rights that would otherwise be vested in you
~ under the Act in the ubsence of sald provision, you shall be vested with the rights granted In the Act to the full extent permitied
by law. ‘
MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now or hercinafter
owed) that shall be secured by this martgage shall be double the original principal balance hereinabove stated,
RESPONSIBLE PARTY TRANSFER ACT - { represent and warmnt that the Property docs not contain any underground
storage tanks or conditions which require notification or complisnee with the Responsible Party Transfer Acl of 1988,
us amended (Ulinols Annotated Statmtes, Chapter 30, Paragraph 901 ct. seq), in conjunction with the exceution and delivery of
this mornguge. :
EXCESS INTEREST - It being the intention of you and me ta comply with the laws of the State of Ilfinois and applicable
federal law, it is agreed that notwithstanding any provision to the contrary i the Note, this mortgage, or any of the other loan
documents, no such provision shall reguire the payment of permit tie collection of any amount (“Excess Interest”) in excess of
the taximum areéent of interest permitled by Iaw to be charged for the use or detention, or the forbearnce in the enllection, of
all or any portion ur the indebtedness hereby secured. If sny Excess Interest is provided for, or is adjudicated to be provided
for, in the Note, s riurtgage, or any of the other loan documents, then in such event (a) the provisions of this paragraph shafl
govern and control; (i) 1shall not be obligated to pay any Excess Interest; (c) any Exeess Interest that you may have received
hereunder shail, at your ugtion, be (i) spplicd as a credit against the then unpoid principal balanee under the Note, accrued and
unpaid intcrest thereon (not i exnzed the maximum amount permitted by law), or both, (3i) refunded to the payor thereof, or
(i) any combination of the Forcgoins; (d) the rate of interest under the Note shatl be automatically subjectto reduction (o the
maximum lawful rate allowed wnder the laws of linois or applicable federnl law and the Note, this mortgage, and the
other Tonn documents shadl be deemed tegpive been, and shal be, reformed and madified 1o reflect such reduction in the rate of
interest under the Note, ' o - ,
RECEIPT OF COPY - Euch of the undersigned acknowledges recciptof a completed and signed copy of this mortgage.
BINDING EFFECT - This morigage is binding op and inures to both your and my successors and assigns,

NOTICE: See stiached Pages Fg)' Additional Provisions

o~
Signed and acknowledged in the presence of W/é\.J Wi

? ‘ Ehype of pal haite below signaiit}

e “CARL J. DEAN

. ' ,"’} 1 . .
. 4 Ii. .Jé ! /7 // -
' /Cé K S /f’?l‘?/’éff”u(ﬁj’ (Seal)
. ! 7 y v

Lttt / / (Type ot puint naine below signatere)

ti 7 / ‘\

e ' ] ,
wanyi ‘ / : - (Seal)

~

o

7 72/ <

Witness (Type or 1;'1—"-"\-"' belaw signatise)

S | | ACKNOWLEDGEMENT
L, THE UNDERSIGNED certify that CARL J. DEAN

[and N/A , his/her spouse,] personally known to me to be the same person(s) whose

name(s) isfare subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that ¢
he/she/they signed and delivered the instrument as hisfher/their free and volustary act for the uses and purposes therein set U
forth, including the release and waiver of the right of Lumestead. E

Dated: 3/17 ,19;95 B 3 ‘ QM@O; \[‘)U"L\J’\C(_,é é': ‘

P

M A } - . Negafy Public | 2
. 3- ‘ {Senl]

t This ins L repared by and upon recording should be returned to:

< sy THE CIT GROUP/CONSUMER FINANCE, INC.
8 . (Type Nams)
PO Box 270655, Cklahoma City, OK 73137-0655

(Type Addreas)
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- EXHIBIT *A?®

18,

LAT 75 1IN COUNTRY BROOK. BEING A SUBDIVISION OF PART OF THE SOQUTHWEST
17 AND PART.(OF THE SQUTHEAST BQUARTER OF SECTJON
IN

RANGE 3 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ILLINDIS ACCORDING TO THE PLAT. THEREQF
IN COQK COUNTY.,

QUARTER OF SECTIGN

TOWNSHIP 41 NORTH,
"HANDVER TOWNSHIP. CDDK COUNTY,
ARECDRDED AUGUST 31.19B9 A5 DOCUMENT MUMBER 894108286

ILLINDIS.
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