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P - - MORTGAGE -

THIS MORTGAGE IS DATED "EBRUAHY 16, 1995, between Pafrick J. Sumvan and Margarel Sumvan, :

Husband and Wife, whose ad:zas )3 35 Oid Onk Trall, Paioa Heights, IL 60463 (referred to below as
"Grantor"); and Marquette National Bank, whose addreas In 5020 South Haﬂem Avanue. Bridgeview, L

60455 (referred to below as "Lender"}.

GRANT OF MORTGAGE, For valuable cuees"‘-rutlon. Granto‘r'mortqoaes. wnrrants. and conveya fo Lender ali

of Grantor's right, title, and interest in and 102 following described real property, together with all existing or
subsequently erected or alfixed bulldings, impravaments and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercources 2nq ditch rights (including stock In utilities with ditch or
irrigatton rights); and all other rights, royalties, and prufits relaling 10 the real property, including without limitation
all minerals, oil, gas, geothermal and simﬂar matters. ‘acaled In Cook County, State of hlinois (the “Real

Property") ‘
Lot 22 In Block 7 In Country Squlre Eoiateo Unit No. /3 n°!ng A Suhdlvloion Of The Nonh 1325 Feet
Of That Parl Of The North West Quarler Of Section 25, Township 37 North, Range 12 East Of The

Third Princlpal Merldlan Lying East And Adjacent To The East Line Qf Brand's Second Addition To
Palos As Recorded December 4, 1903 As Document 3475372 And East Line E:dendlng South

| - Excepting Therefrom The East 1312 2et In Cook County, Hinols. . -
The Reol Property or its address s commonly known a8 35 Old Oak Trali, Pal 08 Helghta. (L. 60463. The Real
Propenty tax ldentification number is 23-25~114-022. ,

Grantor presently assigns to Lender all of Grantor's rlghl title, and mlerast in and to aN teasee of rhe PrOpeny and
all Rents from the Property. In additlon, Grantor granis to Lender a Uniform Commercial Cose security interest In

the Personat Property and Rents,
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DEFINITIONS. The following words shall have lﬁe ioltowlhg rheahlriés Wheh'uséd in this Morteage. Terms not -

otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code All references 10 dollar amounts shall mean amounts In Iawtuf money of the United States of America

. Credit Agreement. The words “Credit Agresment” mean the revotvmg line of credit agreemenl dated
February 16, 1995, between Lender and Grantor with & credit limit of $99,000.00, together with ali renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit

© Agreement. The maturity date of this Mortgage is February 23, 2002. The interest rate under the Credit
Agreement is a variabie interest rate based upon an index. The index currently is 8.500% per annum. The
interest rate to be applied to the outstanding account balance shal be at a rate 1.000 percentage points above

 the index, subject however to the following minimum and maximum rates. Under no circumstances shall the
' interest rate be less thar 1,000% per annum or more than 1he Iesser of 18 000% per annum or the maximum

. rate allowed by applicabie law.

Ry Ty

. Existing Indebtedness. The words "Existing lndebtedness mean the mdebtedness descrabed below In the
Existing Indebtedness section of this Mortgage.
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Granlor. The word "Grantor® means Patrick J. Sullivan and Margaret Sullivan. The Grantor Is the

mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suretles, and accommodatlon parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
tmprovements, fixtures, ouildings, structures, mobile homes affixed on the Real Properly. facilrties. additions,
replacements and other zonstruction on the Real Property. ‘ : ‘

Indebtedness. The word "Indebtedness means all principal and interast payable under the Credrt Agreemenl :

and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts ds o
provided in-inls Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credil

_and shall secre not only the amount which Lender has presently advanced to Grantor under the Credit
- Agreement, buv-aizo any future amounts which Lender may advance to Granfor under the Credit
Agreement withist Swzn'y (20) years from the date cf this Morlgage to the same extent as if such future
advance were made 24 ¢! the date of the execution of thisa Mortgage. . The revolving line of credit
obligalea Lender to make sdvances to Grantor so long as Grantor compiles with &li the terme of the
Credit Agreement and Relater, Documents. Such advances may be made, repald, and remade from time
to time, subject lo the limitatior that the total outstanding balance owing at any one time, not including

finance charges on such balance (1 a lixed or varlable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or sdvanced as provided in this .

paragraph, shail not exceed the Credit {.imit 88 provided in the Credit Agreement. it Is the intention of
Grantor and Lender that this Mortgage secu'es the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit ag prcvided sbove and any intermediate balance. Al no time

~ shall the principal amount of Indebtedness sewurzd by the Mortgage, not including sums advanced to -

protect the security of the Mortgage, exceed the Creit Limit of $99,000.00.

Lender. The word "Lender" means Marquette National Pan', its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage”™ means this Mo1gage beiween ..rantor and Lender and inciudes without
'mitation all assignments and securlty interest provisions relatmg 0 the Personal Property and Rents,

Personal Property. The words "Personal Property” mean all eqmnent fixtures, and otner articles of
- personal property now or hereafter owned by Grantor, and now or hercafer attached or affixed to the Real

Property; together with all accesslons, parts, and additions to, all replacements.of, and all substitutions for, any .

- of such property; and together with all proceeds (Including without limitatlen all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. :

Properly. The word "Property” means collectively the Real Property and tha Personzi F inperty.

Real Property. The words "Real Propery" mean the properly. interests and rights dascrihed above in the
"Grant of Mortgaga" section.

Related Documenis. The words "Related Documents" mean and include without fimitation all promissory

notes, credit agreernents, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness

Renls. The word "Rents" means all present and future rents, revenues, Income, issues, royalnes prorus and
other benefits derived from the Progerty, .

THIS MOHTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: S

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. S P e
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession and use of
the Property shall be gaverned by the following provisions; . - .. T
« - Posgession and Use, - Until in defaulk, Grantor may remaln in possession and control of and operate and
.~ manage the Properly and collect the Rems from the Froperty, . .. . . ., . L
- Duty to Maintain. Grantor shall maintain-the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve tsvalwe, .. ... 0 L
+ Hazardous Substances. The terms “hazardous waste,” "hazardous substance,* “disposal,” "release,” and
"threatened cetcase,” as used In this Montpage, shall have the same meanings as set forth in the
Comprehensive” Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
- Section 8601, ¢( 727, ('CERCLA), the Supertund Amendments and Reauthorlzation Act of 1986, Pub. L. No.
- 99-499 ("SAI-'!A', 1'i» Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
" Conservation and Fecavery Act, 49 U.S.C. Section 6901, et aelg’i, or other applicable state or Federal laws,
*rutes, or regulations adarted pursuant to .anty{ of the foregaing, The terms “hazardous wasta" and “hazardous
" substance” shall also ncluue, without limitafion, petroleum and petroleum br-products or any fraction thereot
~ and asbestos. Granlor repiesents and warrants 10 Lender that:  (a) During the perlod of Grantor's ownership
of the Property, there has zen no use, generation, manufaciure, storage, treatment, disposal, release or
.. threatened release of any hazarsous waste or substance by any person on, under, or about the Property; (bJ
. Grantor has no knowledge of, or.rgnson to believa that there has been, except as previously disclosed 1o an
acknowledged b{y Lender In writing, —{) any use, generalion, manufacture, storage, treatment, disposal,
- release, or threafened release of any hazardous waste or substance by any prior owners or occupants of the
~ Pr%perty or (i) any actual or threateneg Vigation or claims of any Kind by any person relating 1o such matters;
o sc) Except as previously disclosed to urd acknowiedged by Lender in writing, (i} neither Grantor nor any
- lenant, contractor, agent or other authorizad vser of the Property shall use, generate, manufacture, store,
- treat, dispose of, or release any hazardous wa:iie or substance on, under, or about the Propeny and ?i) any
such activity shall be conducted In compllance wi*-all applicable federal, state, and local laws, regulations
and orginances, Including without limitation those [aws, regulations, and ordinances described above.  Grantor
 authorizes Lender and its agents to enter upon the Property 1o make suchl inspections and tests, at Grantor's
- expense, as Lender may deem appropriate to detarmine compliance of the Froperty with this section of the
Mortgage, Any inspections or tests made by Lender thrii-be for Lender's purposes only and shall not_be
. construed to create any responsibility or liability on the par¢ o. Lender ta Grantor or to any other person. The
representations and warranties contalned herein are baseu on Grantor's due diligence’in investigating the
. Property for hazardous waste. Grantog herebg (a) relegses ar<-waives any future claims against Cender for O §
indemnity or contribution in the event Grantor becomes liable for cizanup or other costs under any such laws,
and (b) agrees to Indemnity and hold harmless Lender agalnst any ana all claims, losses, liabilities, damages,
_ Fenames) and expenses which Lender may directly or indirectly sustwn-or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, geneano», manulacture, storage, disposal, - ,
reiease or threalened release occurring prior to Grantor's ownership or interest in the Property, whether or not 0
. the same was or should have been known to Grantar. The provisions of ihis section of the Morigage,
-including the obligation to indemnify, shall survive the Ipaymanl of the Ingebtecnass and the satisfaction and
- reconveyance of the lien of this Mortgage and shall not be affected by Lender's aczulisition of any interest in
. . the Propenty, whether by foreclosure or ctherwise,. . .. . . o ).

“Nuisance, Waste, Grantor shall not cause, conduct or permht any nuisance nor commit, Jermit, or suffer any
- stripping of or waste on or to the Properly or any portion of the Property, Withaout limitip (ha generality of the
. foregoing. Grantor will not remove, or l;(zzram 10 any other party the right 10 remove, aay limber, minerais

* (including oil and gas}, soif, gravel or rock products without the prior written consent of Lenagr.. - -

. Removal of Improvemenls. Grantor shall not demolish or remove any Improvements from the Real Property
., without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
- require Grantor to make arrapgements satisfactory to Lender to replace such Improvements wit
- Improvements of at leas! equal value. - ,.. ... o e . o

Lender's Hl?ht to Enter. Lender and its agenté and répresentaﬂveé may enter upon the Real Pfofperty at all
. . reasopable fimes o atiend 1o Lender's Interests and to Inspect the Property for purposes of Grantor's
- compliance with the terms and conditions of this Mortgage. - . - . : .

o ComPliunce with Governmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and
. requiations, now or hereafier In efiect, of all governmental authorities applicable to the use or occupancy of the
_ ProFerty. Grantor may contest in gocd faith any such faw, ordinance, or regutation and withhoid compilance
- during any proceeding, including acsypropriate apf)eals. 80 long as Grantor has notified Lender in writing prior to

. doing s0 and 80 long as, In Lender's sole opinion, Lender's interests in the PrOpenP( are not jeopardized.
fty or a surety bond, reasonably saflsfactery to Lender, 10

“ ' Lender may require Grantor to post adequate secur
. protect Lender's interest. . . S . , L
- Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property, - Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

.. Praperty are reasonably necessary to protect and preserve the Property. , R
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immcdiately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficlal or equitable; whether voluntary o
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any Jand trust holding title to the Real Property, or by any other method of conveyance .
of Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-~flve percent (25%) of the voting stock, partnership Interests
or limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal iaw or by illingis law. ' -

R’nn)r(tﬁs AND LIF43. The following provisions relating to the taxes and llens on the Property are a part of this

ortgage. : o ‘ ,
Payment. Granlurshall pay when due (and in all events prior ta delinquencyz all taxes, payroll taxes, special
taxes, assessments water charges and sewer service charges levied against or on account of the Froperty,
and shall pay whza dve all clarms for werk done on or for services rendered or mateilal furnished to the
Property. Grantor shail maintain the Protpertx free of all liens having pricrity over or equal to the interest of
Lender under this Morigap=, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to beluw, and except as otherwise provided In the following paragraph.

Right To Contest. Grantur mav-withhiold payment of any tax, assessment, or claim in connection with a good
~ faith dispute over the obligatior to'pay, so long as Lender's interest in the Property is not Aeo yardized. [f a'lien
arises or is filed as a result of neipavment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien is filed, within fifteen {15) days a’ter Grantor has notice of the filing, 6ecure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond "or ather security
satisfactory to Lender in an amount sufficiznt to discharge the lien dplus an* costs and attorneys' fees or other
charges that could accrue as a result o = foreclosure or sale under the llen. in any contest, Grantor shall
. defend itself and Lender and shall satisrr‘ arv_adverse judgment before enforcement against the Property.
- Granloa “shall name Lender as an additionil obligee under any surety bond furnished in the contest
. proceedings.

Evidence of Payment. Grantor shall upon demanid ‘uinish to Lender satistactory evidence of paymént of the
taxes or assessments and shall authorize the appropriate governmental official to'deliver to Lender at any time
a written statament of the taxes and assessments agairst.ine Property. ' _

Notice of Construction. Grantor shalt notity Lender at leas: “teen (15) days belore any work is commenced,
any services are furnished, or any materials are supplied to tne Property, if any mechanic's lien, materialmen’s
" lien, or other fien could be asseried on account of the work;-cervices, or materlals. Grantor wni.l upon request
" of Lender furnish to Lender advance assurances satisfactory to Lznoar that Grantor can and will pay the cost

of such improvements. 0
aﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this {n
ortgage. . - =~/ W
Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard "
extended coverage endorsements on an actual cash value basis for the fulh insurable value covering all . T
Improvements on the Real Property in an amount sufficient to avold applicatiory of 27y coinsurance clause, and 0

with a standard mortgagee clause in favor of Lender. Folicies shall be writtan by stch Insurance companies u

and in such form as may be reasonably acceptable to Lender. Grantor shall delivir 1o Lender certificales of .
caverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a |
minimum of ten (10) days' prior writien nctice to Lander and not containing any disciziner of the insurer's |
liability for failure to gi_we such notice. Each insurance policy also shall include an endoresmant providing that

- coverage in favor of Lender will not be lm?alred in any way by any act, omission or defaut of Grantor or any -
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a special flood hazard area, Granior agrees to obtain and -
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avallable, whichever is less. - Co

Application of Proceeds. Grantor shall promthly notlry Lender of any loss or damage to the Properly. Lender
may make proof of loss If Grantor fails to do so within fifteen (15; days of the casualty. hether or not
lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any flen affecting the Property, or the restoration and repalr of the Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or -

_ destroyed Improverments in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such -
expenditure, pay or relmburse Grantor from the proceeds for the reascnanle cost of repair or restoration jf -
Grantor is not In default hereunder, Any praceeds which have not been disbursed wiihin 180 days after their .
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing tc Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied ta the principal balance of the Indebledness. if Lender holds any proceeds after
payment in full of the Indebtedness, such praceeds shail be paid to Grantar. . . _

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
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. purchaser of the Property covered by this Mortgage at an; trustee’s sale ar other sale held under the
provisions of this Mortgage, or at any foraclopure sale of such Property. . . . . .

- Compliance with Exlaunﬂ indebtedness. During the period In which any Existing Indebtedness described
. below is In affect, comg ance with the Insurance provisions contained in the instrument gvidencing such
Existing Indebledness shail constitute compliance with the Insurance provisions under this Murtgage, to the
extant compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the Insurance become payable on loss, the provisions in this Morigage for divislon of
raceeds shall apply only to that porilon of the proceeds not payable to the holder of the Existing

ndebladness,

EXPENDITURES BY LENDER. |f Grantor falis to comply with any provision of this Mort?aoe, inciuding any
obiigation to maintaln Existing Indebtedness In good standing as required helow, or if any action or proceed ngDIs
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's behalt may, but
shall not be requnred to, lake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear in‘tcrest at the rafe charged under the Credit Agreement from the date Incurred or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will {(a) be agayable on demand, (b}
be added ta the Paiance of the credit line and be apportioned among and be payabig with any Instalimen
Paymants tc become due during either (i) the term of any applicable insurance policy or (i) the remaining term ol
he Credit Agreament, or, (¢} be treated as a balioon” payment which will be due and payable at the Credit
Agreement's maturity.” Trus-Morigage also will sacure payment of these amounts. The rights provided for in this
Fara raph shall be in addticn.to any other rights or any remedies to which Lender may be enlitlied on account of
he default. An¥ such actior by i.ender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would’huve had. . - - o S S

gAf?RANTY; DEFENSE OF TITLE. _The follawing provisions relating to ownership of the Property arg & par of this

ongage. ,

" Title. Grantor warranis that: : (a) Graiwar holds good and marketable title of record to the Prapeny in fee
simple, fre@ and clear of alf liens and encumbrances other than those set forth in the Real Propeny description
or in the Existing Indebtedness saction keiow or In any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Leidsi in connection with this Morgage, and (b} Granlor has the ful
right, power, and autharity 1o execufe and cellvor this Mortgage to Lender, . IR
‘Defense of Tile, Subject to the exception in the raragraph above, Grantor warrants and will torever defend

the title to the Property against the lawtul claims of ‘all persons. In the evemt any action or proceeding is
commenced that questiens Grantor's title or the intareat of Lender under this Morgage, Grantor shall defend

" the action at Granlor's expange, Grantor may be tha r.ominal party (n such proceeding, but Lender shail be
f

entitied to participate in the proceeding and to be represented in 1he proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be dellvered, o L.ender such Instruments as L.endey may request

- from time to lime to permit such participation. R ‘

~ Compliance With Laws. Grantor warrants that the Property 2= Grantor's use of the Property complies with
. all existing applicable laws, ordinances, and regulations of governmamal authorities, ‘ S
EXISTING INDEBTEDNESS. The following provisions concerning ~existing . indebtedness (the "Existing
Indebtedness™ are a part of this Mortgage. ..~ . o L : : .

Existing Lien. The lien of thig Monqage secdrlng the Indebtedness ma; pe secondary and Inferior to the lien
securing payment of an existing obligation to Hemiock Federal Bank For Savings described as: Mortgage

" Loan dated June 9, 1993, and recorded in Book June 11, 1993, The existing obligation has a_current principal -~

balance of approximately $31,000.00 and Is in the original principal amount of $130,000.00, Grantor express
covenants and &grees 10 pay, or see to the payment of, the Existing Indebtednes; an to prevent any defaull
on such indebtedness, any default under the instruments evidencing such indebtednest, ar any default under
any security documents for such indebtedness. _ : . : ‘

No Modification. Grantor shalt not enter into any agreement with the holder of any morigage, deed of trust, or

other security agreement which has priority over this Mortqaga %y which that agreément is madified, amended,

< extended, or renewed without the eror written consent of Lender., Grantor shall neither request nor accept
" any fulure advances under any such security agreement without the prior written consent of Lender. -

CONDEMNATION. The following provisions relating to condamnation of the Property are a pant of this Mongagé.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any

ortion of the net Proceeds of the award be applied to the Indebtednass or the repair or restoration ot the

roperty. - The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation, : :

Proceedings. If any proceeding in condemnation I8 filed, Grantor shall promptly notify Lender in writing, and

Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award.

- Grantor may be the nominal aﬁY in such proceeding, but Lender shall be entitied to particlpale in the

.. proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor will deliver or

: galrjtsef tot,be dellvered to Lender such instruments as may be requested by it from time to time to permit such
articipation. ‘ e ED e ] R o

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: .- .. -~ . R

- Current Taxes, Fees and Cherges. U{JOﬂ request by Lender, Grantor shall execute such documents in

" additlon to this Mortgage and take whatever other action is reguested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

. Taxes, The tollowlnP shall constitute taxes 1o which this section applies: (2) a specific tax upon this type of
Monﬁage or upon all or any part of the Indebtedness secured by this Monga%e; b) a specific tax on Grantar -
which Grantor is authorized or recuired to deduct from payments on the Indebtedness secured by this type of

_ Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit .
Agreement; and (d) a specific tax on all or any portion of the indebtedness or on payments of principal and
Interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies I8 enacted subsequent to the date of this
Morigage, this evant shall have the same effect ag an Event of Default (as defined below), and Lender may

* exerclse any or all of its available remedies for an Event of Default as provided below unless Grantor elther
[a) pays the tax before it beccmes delinguent, or (b) contests the tax as Brovlded above in the Taxes and
‘ lefs gectlon and deposits with Lender cash or a sufficient corporate surety bond or ather gecurity satisfactory
o Lender, : :

SECURITY AGHEEVENT; FINANCING STATEMENTS. The I'ollowtrﬁg provisions relating ta this Mortgage as a
security agreement arz a part of this Mortgage. : ,

Security Agreemert, ' This instrument shall constitute a security agreement to the extent any of the Propeny
. constitules Tixtures o riner personal property, and Lender shalt have all of the rights of a secured party under
the Uniform Commercial Cade as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested.ty Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in additlon o recording this Mortgage in the rea! property records, Lender may, at any .
time and without further authoriz2ure from Grantor, file executed counterparts, copies or reproductions of this
‘ MoﬂPage as a financing statemen.. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upo delautt, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenlent {0 Gvariur and Lender and make it available to Lender within three (3) days
after raceipt of written demand from Lencar, :

Addresses, The malling addresses of Grarir {debtor) and Lender (secured party), from which information
- concerning the security interest granted by thit Morigage may be obtained (each as required by the Uniform
. Commercial Code), are as stated on the first page Jf this Mortgage. :

'FURTHER ASSURANCES; ATTORNEY~IN-FACT. The (oilowing provisions relating to further assurances and
_ attorney-in-fact are a part of this Mortgage. _ :

Further Assurances. At any time, and from time to ime, vpon request of Lender, Graptor wilt make, execute
and deliver, or will cause to be made, executed or deliveres. v Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, ar rerecarded, as the case may be, at such times
and in such offices and places as Lender may deem appropriaie, ary-and all such mortgages, deeds of trust,
security deeds, securlty agreements, financing statements, contiuat.on statements, instruments of further -
assurance, certificates, and other documents as may, in the sole opiaiei of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve &a) the ob gations of Grantor under the Credit -
Agreement, this Mortgage, and the Related Documerts, and (b} the llens pad security inlerests created by this

ortgage on the Property, whether now owned or hereafier acquired by Graniur. Unless prohibited by law or
agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lende  for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney=in=Fact. |f Grantor fails to do any of the things referred 1o In the preceding paragraph, Lender may

- do so for and in the name of Grantor and at Grantor's expense. . For such puipusas, Grantor hereby
Irrevocably appoints Lender as Grantor’'s attorney-in-fact for the purpose of making, 2xecuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lenge: s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, terminates the credit ine account, and
otherwise performs ail the obligations imposed upon Grantor under thls Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemenis of termination of any financing
statement on file evidencing Lender's securlty interest In the Rents and the Perscnal Property. Grantor wilt pay, (

ermitted by applicable Jaw, any reasonable termination fee as determined by Lender from time to time. " If,

owever &?mem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of tha payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruPlcy law or law for the rellef of debtors, (b)
by reason of any judgment, decree or arder of any court or administrative body having jurisdiction over Lender or -
any of Lender's property, or (c) by reason of any settlement or comprise of an¥ claim made by Lender with any
ctaimant (Includini; without limitation Grantor), the {ndebtedness shall be considered unpaid for the purpose of -
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case :
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evldencfng_the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been driginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settierment or comproriise relating to the indebtedness or to this Mongage. -

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") -
under this Mortgage: (a) Grantor commits fraud or makes A material misrepresentation at any time In connection -
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any ather aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of

I &
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the credit line account. (c) Grantar's actlon or inaction adversely affects the calfateral for the credit line account or
Lender's rights in the coliateral, This can Include, for example, fallure to maimain required Insurance, waste or
destructiva use of the dwelling, lallure to pay taxes, death of all persons able on the account, trangfer of ttle or
sala of the dweliing, creation of & lien on the dwelfln?1 without Lender's permission, toreclosure by the holder of

another lien, or the use of funds or the dwelling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at #s option, may exercise any ona or more cf the lollowing rights and romedies, in addftion 1o any other
rights or remedies provided by iaw:  ~ 3 - o S ) R

Accelerate indebtedness. Lender shall have the right at ts option without notice to Grantor 10 declare the
gntire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

~oorequiredtopay. . L e o s e e
- UCC Remedles. With respect to all or anr part of the Persona} Property, Lender shall have alf the rights and

remedies of 2 secured party under tha Uniform Commercial Code. e
. Coltect Reitiz- Lender shall have the right, without notice to Grantor, 10 1ake passession of the Property and
" collect the Rends, fncludlng] amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, aoainst the Indebtedness, (n furtheranca of this right, Lender ma require any tenant or other
. user of the Prapary Yo make payments of rent or use fees directly to Lender, If the Rents are collected by
- Lender, then Grantyr ‘:'revocablr designatas Lender as Grantor's attorney-in-fact to endorse insiruments
received in payment tiereol in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or of'ier users to Lender In response to Lender's demand shall sausf?/ the obiigations far
which the payments arg mare, whether or not any proper grounds for the demand existed. Lender may

~ axercise its rights under this subnaragraph either in person, Dy agent, or through a receiver.

- Msrigagee in Possession. Lenue, shall have the right to be glaced as mongggggngr:?osseése(&ha%rd tbrggg?vg '
opr ,

~recelver appointed to take possession-ot all or any part of the Property, with t

. the Property, t0 operate the Propert: preceding Joreciosure or sala, and to collect the Rents from the Propery
and apply the proceeds, over and aba'e the cost of the receivership, against the Indebtedness. The
morigagee in ?ossession or recelvar mav-serve without bond I permitted Dy law. Lender's right to the

' appointment of a receiver shall exist vheirer or not the apparent value o! the Property exceeds the
in e]btedness by a substantial amount. Emplcyinent by Lander shall not disqualify a person from serving as a

- recelver. O =~ . . S B
: ijhUdg:]né: lfrtt:reciaman'e. Lender may obtaln a judicial decree foreclosing Grantor's interest in all or any part of
e Property. R @ ST : L _
- Deficlency Judgment. " It perminted by applicable law “ender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after appiicatica of al amounts received from the exarciee of the
rights provided in this section, . .. .. ..« L0 e
Other Remedies. Lender shall have ali other rights and vemedics. provided in this Mortgage or the Credit
Agreement or available af taw or In equity. e e e
. Sale of the Property. To the extent permitted by applicable law, Gi7ntor hereby walves any ang all right 1o
- . have the property marshalled. In exarcising its rights and remedies, Lendar shall be free to sell all or any part
ol the Property together or separately, in one sale or by separate sales. Lander shali be entitled to bid at any

~ public sale onall or any portion of the Property, .. . . . O Lo . Lo
Notice of Sale. - Londer shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tima after which any private sale or other intended aisposition of the Perscnal

- Propenty is to be made. Reasonable notice shall mean notice given at least ten (10, ~ays before the time of
the sals or disposition, - .. ... . . . o
Waiver; Eleclion of Remediea. A waiver by ang party of a breach of a provision of tn's Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Elaction by Lender 10 pursue any remedy shali not exciude pursuit of any other

.- remedy, and an election 1o make sxpenditures or take action o perfarm an goligation of Grantar under this

-~ Mortgage after fallure of Grantor o perform shall not atfect Lender's right to declare a default and exercise its

remedies under this Mortgage. S : Ce

Aftorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this

Morigage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whethar or not any coun action is involved, ali reasonable expenses incurred
by Lender that in Leénder's opinion are necessarsf al any time for the protection of its interest or the
enlorcement of its rights shall become a part of the Indebledness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided lor in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject to any Jimits under applicable Jaw, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a tawsuil, Including attorneys’ fees for

bankruptcy proceedings (including efforts to madify or vacate any automatic stay or injunction), ap[peals and -

any anticipated post-judgment coflection services, the cost of searching records, obtaining title reports

(including foreciosure reports), surveyors’ reports, and appraisal fees, and tille insurance, to the extent
ermitted by applicable faw. UGrantor also will pay any court costs, in addition to all other sums provided by

aw. : _
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice ol defauit and any notice cf sale to Grantar, shall be In writing, may be be sent by teiefacsimille, and shall
be effective when actuaity delivered, or when daposited with a nationally recognized” overnight courler, or, if
. mailed, shall be deemed eHective when deposited in the United States mail first class, registered maif, postage

by

o
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Prepaid, directed to the addresses shown near the beginning of this Mortgage. Any pam{ may change its address
or notices under this Mortgage by giving formal written natice to the other parties, specifying that the purpose of -
.the notice I8 to changka the party's address. All coples of notices of foreciosure from the hoider of any lien which
- has priority over this Mortgage shali be sent to Lender’'s address, as shown near the beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address. _

MISCELLANEQUS PROVISIONS. The following misceltaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documenis, constitutes the entire understanding and
agreement of the parties as (o the matters set forth in this Morigage. No aiteration of or amendment to this -
ongage shall be effective unless givan in writing and signed by the party or parties sought 10 be charged or

bound by the alteration or amendment, ‘

Applicable Law, This Morigage has bee'n delivered to Lender and accepted by Le‘nclmlr In the State of
ifinols. This Mortgage shali be governed by and construed in accordance with the laws of the State of

Ilinols.

Caption Headinge. Caption headings In this Mortgage are far convenience purposes only and are not 10 be
" used to Interpret or-define the provisions of this Mortgage. . - ‘

MerPer. There shaii %& no merger of the interest or estate created by this Mongagé with any other interest or
estale itn 1Eh“e Pdrope.dy'a: any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender, . _

" Multipte Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references :
to Grantor shall mean eacn ciid every Grantor. This means that each of the persons signing below is
responsibie for all obligations in this Mortgage.

, Severabllié%. It a court of compeient jurisdiction finds ang provision of this Mortgage to be invalid or
unenforceable as to any person or cicumstance, such finding shall not render that provislon Invalid or
unenforceable as to any other persona or clrcumstances. If feasible, any such offending provision shall be -
deemed to be modified 10 be within the d:ais of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken ard all other provisions of this Mortgage in all other respects shall -
remain valld and enforceable, _ _ _ T ,
Successors anc Assigns. Subject to the limitaiions stated in this Morigage on transfer of Grantor's interesl
this Mortgage shall be binding upon and inurs 1o t'ie tenefit of the parties, thelr successors and assigns, it

- ownership of the Property becomes vested in a person.cther than Grantor, Lender, without notice to Grantor,
may deal with Grantor'd successors with reference tr this Morigage and the Indebtedness by way of
{oab%atg%nce or extension without releasing Grantor fram ‘ne-cbligations of this Mortgage or llahility under the
ndebtedness. . .. . . . : _

Time i3 of the Essence. Time is of the essence in the performance of this Mortgage. -

- Waiver of Homeslead Exemﬁtlon. Grartor hereby releases and-waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness cesured by s Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have walved anviights under this Mortgage (or under

the Related Documents) unless such walver is in writing and signed by Lauger. No delay or omission on the -

part ot Lender In exercisin an% right shall operate as a walver of such rignt.or any other right. A waiver by
any party of a provision of this Mo Eai;e shall not constitute a waiver of or preludice the party’s right otherwise
© . to demand strict comptiance with thaf provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of l.onder's rights or any of
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is ‘equired in this Martgage, .
the granting of such consent by Lender in any instance shall not constitute continulng-criazent to subsequent
instances where such consent is required, . ‘ _

EACH GRANTOR ACKNOWLENGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. ‘ :

GRANTOR: o
x_ /O:.,laf;&//vﬁ/{x,

Patrick J. Stilivan

i
r

* /[:b( {}Lf‘(fjaefu:// ,:;éﬂ;u-—;bq/
Margaret Sulliven
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| o : Thig insirument d

This Morigage prepared by:  Ronald Roman pill is to be mailed and ¢

' 6316 South Western Avenue | Information Form is required
Chicago, lllinols 60636 thig insirament.

IND{VIDUAL ACKNOWLEDGMENT

AP . :

ST Aé?/aé%j ' - ) SOFFICIAL SEAL z
| ) 88 CARLA MARIE COBB

Notary Fublic, Slate o Winois %

COUNTY OF ('51/’/{ & ] , ) 9, Comtaissiun Drpiney !i/UB/O;’ ‘

* On this day before me, the undercig'led Notary Public, personally appeared Patrick J. Sullivan and Margaret
Suliivan, 1o me known to be the ingivizuals described In and who executed the Mortgage, and acknowledged that

they signed the Mortgage as thelr free andg veluntary }ct and deed, for the uses and purposes therein mentioned.

Glv lder my hand and official seal thia /: 4 & day of /;:;ng///fl/ , 19 25

] . l/ / / ,:' o . - /') . - 3 -
EY(\_/ ﬂdé’k /// ‘ C/M 77" PResiding Mt £ - ez A e AV
Notary Public In and for the State of W o | -

. s - -
My commission expires Ty & /,f‘?,‘*/.__,

LASEA PAO, Asp. U.5. Fal. A T.M. OfF,, Ver. 2.18 () 1965 CFi PraServices, inc. Allrighteraserved, {IL-10 519 F 184 FL 102 100500,LN L 5.0VL)
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" File Number 5550-773-2

State of 3llinois
o Office of |
The Secreeary of State

:mhfl'fﬂs ARTICLES OF MMENDMENT TO THE ARTICLES OF

INCOFPORATION OF
LOKOMF STEEL, INC.

INCORPORATED UNDER THE LAWS OF THF. STATE OF ILLINCIS HAVE BEEN
FILED IN THE OFFICE OF THE SECRETARY OF STATE AS PROVIDED BY THE
- BUSINESS CORPORATION ACT OF ILLINOTS. IN FORCE JULY 1, A.D. 1984.

3518 1881

Now Therefore, I, George H. Ryan, Secretary of State of the State of
Hlinois, by virtue of the powers vested in me by lew, do hereby issue
this certificate and attach hereto a copy of the Apphcatlon of the
aforesald corporation. | |

In Testimonu Y0hereof, T hereto set my hand and cause to be

affixed the Great Seal of the State of lllinois,

at the City of Springfield, this ___3RD

day of ___ MARCH AD. 19 _95 _ and of

., the Independence of the United States the two
jhundred and __197TH

e

Secretary of State
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HECORDATION REQUESTED BY

Marquette Natlonal Bank
8020 Sauth Harlem Avenue
r. Bridgeview, IL. 60455 -

WHEN RECORDED MAIL T0: Sl g wecoke G T .0

_ Brldgevlew Il 60455 , ) CooWBIIE § IR e 1 L B B0
P : co T T e e I COUHTY RECORDER

~ FOR RECORDER'S USE ONLY

~MORTGAGE

THIS MORTGAGE 1S DA™l FEBRUARY 16, 1995, between Patrick J. Sullivan &nd Margaret Sulllvan
Hushand and Wife, whose a/iZ.ass I3 35 Old Qak Trail, Paloa Heights, L 80463 (referred o below as
"Grantor"); and Marquette Nafioin !’iank whooe addreu Ie 3020 Seuth Herlem Avenue, Brldgeview, i

60455 (referred to below as "Lender’ )

GRANT OF MORTGAGE. For valuable cﬂn"derntlen, Grnntor mortqagea, warranta. and conveys 1o Lender ai
of Grantor's right, title, and Interest in and t7 the fallowing described real property, together with all exisling os
subsequently erected or affixed bulldings, 'mriovements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercou!ses. and ditch rights (including stock In utilitles with ditch or
irrigation rights); and all other righls, royatties, and p-ofits relating to the real propenty, Including without limitation
all minerals, oil, pas, geothermal and gimilar maners. Iocated In Cmak County, state of Minols (the "Real
Property”):
Lot 22 In Block 7 In Counw Squlre Estates Unit No P Selng A Subdivlslon o The North 1325 Feet
Of Thal Part Of The North Weat Quarter 01 Section 9{, Township 37 Narth, Range 12 East Of The
Third Principal Meridlan Lying East And Adjacent To The :as! Line Of Brand's Second Additlon To
" Palos As Recorded December 4, 1903 As Document 34753} And East Llne Extendinq South
Excepting Theretrom The East 1116 Feet in Cook County, lliinole. -

'The Real Property or its address iz commonly known as 35 Old Oak Tral, i’ilon Helghte, i 60463, The Real
Property tax identilication number is 23-25-114-022, ‘

Granlor presently assigns 10 Lender ali of Grantor's right, title, and Interest in and to all Jpems of 1he Propeny and
all Rents from the Property. !n addition, Grantor grants to Lender a Unilorm Commercial’ Cude security interest in

the Personal Property and Rents,

‘DEFiNmDNS The !eliowlng worde ehaf! have the fo!lowing meanings when used in this Moﬁgage Terms not
otherwise defined In this Morigage shall have the meanings attributed 10 such terms in the Uniform Commercial
Cede Al) reierences to doftar amounts shall mean amounts in lawtui maoney of the United States of Amarica.

Credit Agreement. The words "Credit Agreement mean the reveivmg line of credit agreemenl dated
February 16, 1995, between Lender and Grantor with a credit limit of $99,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. - The maiurity date of this Mortgage is February 23, 2002. - The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The Index currently is 8.500% per annum. The
interest rate 1o be applied to the outstanding account balance shall be at a rate 1.000 percentage points above
- - the index, subject however to the following minimum and maximurm rates. - Under no circumstances shall the
o imerest rate be less than 1.000% per ennum or more than the Iesser of 18 000% per annum or the maximurn

:' * rate allowed by applicable law. . - -
. Existing Indebtedness, The words 'Exssting 1ndebledneee mean 1he mdebledness descnbed belew in zhe

Existing lndebiedness section of this Mortgage. g@ "
AF
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Grantor. The word "Grantor" means Patrick J. Sulliven and Margaret Sgllivan. The Grantor is the
mortgagor under this Mortgage. - _

Guarantor. The word "Guarantor® means and includes wilhout limilation each and all of the guarantors
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements” means and includes without fimitation all existing and future
impravements, fixtures, bulldings, structures, mobile homes affixed on the Real Property. facailtues. additions, -
replacements and other construction on the Real Property.

Indebtedness. The ward "Indebtedness” means all principal and intereat payab!e under me Credil Agreemem ,
and any amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred -
by Lender to enforce obilgations of Grantor under this Mortgage, together with interest on such amounts as
provided in thiz Mortgage. Specifically, without limitation, this f4origage secures a revolving line of credit
_+ and shall secure 2ol only the amount which Lender has preaently advanced to Grantor under the Credil -
- Agreement, but also. any future amounts which Lender may advance to Granior under the Credit
Agreement within taern (20) yeara from the date of this Morigage to the saime exient as it such fulure
advance were mzde as o? the date of the execufion of this Mortgage. The revolving line of credit
- obiigates Lender to make arvances to Grantor 8o long as Grantor compiies with all the terms of the
Credit Agreement and Related Dzcuments, Such advances may be made, repaid, and remade from time
to time, subject to the limitation %17 the total culstanding balance owing ot any one time, not including
finance charges on such balance at r fix>d or variable rate or sum as provided in the Credit Agreement,
" any temporary overages, other charge3, snd any amounts expended or advanced as provided In this
* paragraph, shalt not exceed the Credit Limit a8 provided in the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage securea iire balsnce outstanding under the Credit Agreement from
time to time from 2ero up to the Credit Limit a8 provided above and any intermediate balance. At no time
shall the principal amount of Indeblednesa secured bv the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Cred™ Vimit of $99,000.00.
Lender. The word "Lender” means Marquette Natlonal Bai¥, i's successors and assigns. The Lender [s the
mortgagee under this Mortgage. :

Mortgage. The word "Mortgage" means this Mortgage betwezn Gr:m:or and Lender, and includes without
ilmitation all assignments and securlty interest provisions relating to tig Fersonal Propeny and Rents.

Personal Property. The words "Personal Property" mean all equlpn.ent. fixtures, and other articles of

~ personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation 2l insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property” means collectively the Real Property and the Personal Prorcrty.

Real Property. The words "Real Property" mean the property, interests and rights desciibert above in the
"Grant of Mortgage” seciion.

Related Documents. The words "Related Documenls mean and include without limitation all promassory
notes, credit agreements, loan agreements, environmental agreements, quaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, révenues, income. issues. royaltles, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
'SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ‘

PAYMENT AND PERFORMANCE, Excapt as otherwlse pravided In this Mcrigage, Grantor shall pay to Lender all |

amounts secured by this Mortgage as they bacame due, and shall strictty perform all ot Grantor's obligations
under this Mortgage. - ‘ - - T S e
POSSESSION AND MAINTENANCE OF THE PROPERTY. Orantor agrees that Grantor's possession and use of
the Property shall be governed by the following pravisions: - . .. . . .- . .. e
.- Possesslon and Use. Until In default, Grantor may remain in possession and control of and operate and
.+ manage the Property and callact the Rents from the Froperty, - e e A
. Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value, . .., ... L
Hazardous Sebstances. The terms "hazardous waste," “hazardous substance,” "disposal,” "release,” and
"threatenec reease” as used in this Mongage, shall have the same meanings as sel forth in the
Cc:mFrehenswP Environmental Response, Compensation, and Liablli.lz}( Act of 1980, as amended, 42 U.S.C.
Sactlon 9601, er'svq. ("CERCLA"), tha Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
- -98-499 ("SARA"),tna Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource
~ Conservation and Qsenvery Act, 498 U.S.C. Section 6901, et 88(1&’ or other applicable state or Federal laws,
* rules, or regulations cGopted pursuant to any of the foregoing, The tarms "hazardous waste” and "hazardous
substance® shall also inciuZe, without limitafton, petroleum and petroleum by~products or any fraction thereof
“and asbestos. Grantor reprasents and warranis to Lender that: (a) During the period of Grantor's ownership
of the Praperty, there has veen nq uge, genaration, manufacture, storage, ireatmenl, disposal, release or
‘threatened relgase of any haze.qous waste or substance by any person on, under, or abcu: the Property; (b(;
Grantor has no knowledge of, o7 r4ason \a believa thal there has been, except as praviously disclosed 1o an
acknowledged by Lendar In writinp, (i) any use, generatlon, manufacture, storage. lréatment, disposal.
- telease, or threafencd release of an'r hazardous waste or substance b% any prior owners or occupants oi the
. Proparty or (i) any actual or threatened si'gation or ciaims of any kind 3{ any person relating to such matters;
an &c) Except as previously disclosed 1o 2nd acknowledged by Lender
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, stare,
treat, dispose of, of release any hazardous v.asie o substance on, under, or about the Property and (i) any
such activity shall be conductéd in compllance with all applicable federal, state, and lacal laws, regulations
and ordinances, including without limitatlon those laws, regulations, and ordinances described above.  Grantor
authorizes Lender and its agents to enter upon the Fioperty to make such inspectianis and tests, at Grantor's
-expense, as Lender may déem appropriate 10 deteymip2 compliance of the Froperty with this section of the
Mon?age. Any inspections or tests made bY Lender skall be for Lender's purposes only and shall not be
consirued to create any responsibility or iability on the pan ot Lender to Grantor or to any other person, The
. representations and warranties contalned harein are based on Grantor's due diliyence in investigaling the
.. Property for hazardous wasic. Granlor hereby (a) relsases g waives any future claims against Lender for
- indemnity ar cantribution in the event Grantor becomes lable for ricanup or other costs under ary such laws,
and (b) agrees to indemnify and hold harmless Lender against ary ane all claims, losses, liabilities, damages
Fenalties_, and expenses which Lender may direcily or indirectly susialn or sulter resuiting from a breach of
his section of the Mortgage or as a consequence of any use, genaration, manufacture, storage, disposal,
release or threatened release occurring prior Yo Grantor's ownership or Irierast in the Propertly, whether er not
. the same was or should have been known to Grantor. The provisiora of this section of the Mortgage
“including the obligation to indemnify, shall survive the payment of the Indebtccness and the satisfaction aqd
reconveyance of the llen of this Morigage and shall not be affected by Lender's acquisition of any Interest in
_the Property, whether by foreclasure or otherwise. . . . - Co N :

_ Nuisance, Waate. Grantor shall not cause, conduct or permit any nulsance nor corirat permit, or suffer any

stripping af or waste on or to the Property or any partion of the ProPerty. without linitiau; the generality of the

- loregoing, Grantor will not remove, of Erant 10 any other party the right to remave; any timber, minerals
" (including oll and gas), soil, gravel of rock products without the prior written consent of Lendar, - :

"~ Removat of Improvements. Grantor shali not demolish or remove any Improvements from ihe Real Property -

. without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma

_require Grantor to make arrangements satisfactory to Lender to repiaceé such Improvements with
improvements of at least equal value, - ... .. L S
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Heal Property at ait
reasonable fimes to atlend to Lender's inlerests and 1o Inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage. . . . . . . L
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereaher in eflect, of all governmental authorities agplicable to the use or occupancy of the
Property. Grantor may contest in good failh any such law, ordinance, or reguiation and withhold compliance

dun%g any proceeding, including appropriate apPeals. so tgng as Grantor has notified Lender in writing prior to
- dolng so and so Jong as, in Lender's sole opinion, Lender's interests In the Property are not jeopardized.

+ Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, to
~ protect Lender's interest, ‘ -

Duty to Protect. Grantor agreés nelther to abaridor'\.nor leave unattended the Prapény. ‘Grantor shall do al
other acts, in addition to those acts set forth above in this section, which from the character and use of the
.. Property are reasonably necessary 1o protect and preserve tha Property. o o

n writing, (i) neither Grantor nor any -
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DUE ON SALE - CONSENT BY LENDER. Lender may, at #ts option, declare immediately due and payabie all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. If any Grantor is a corporation, partnership or limited fiability company, transfer aiso

~ Includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited Hability company interests, as the case may be, of Grantor. . However, this option shali not be exercised -

by Lender if such exercise is prohibited by federal law or by {llinois law. _

hA)}IES AND LIENS.. The following provisions relating to the taxes and liens on the Froperty are a part of this
orngage. , ‘

Paymenl. Grantor-shail pay when due (and in al) events prior 10 delinquencyl all taxes, payroll tauces'5 special

taxes, assessmen.s water charges and sewer service charges levied against or on account of the
and shall pay wher de all ¢laims for work done on or for services rendered ar material furnished to the

Property. Grantor shali mainiain the Pro&en?; free of alf liens having priority over or equal to the interest of .
e

Lender ‘under this Montyage, except for en of taxes and assessments not due, except for the Existing
Indebtedness referred 10 be'ov, and except as atherwise provided In the following paragraph.

Right To Contest. Grantoryiay withhold payment of any tax, assessmen!b or ¢lalm in connection with a cood .

falth dispute over the obligation 'ty pav, so fong as Lender's interest in the Properly is not Aeol;ardized. if alien
arlses of Is filed as a result of nonzayment, Grantor shall within fitteen (15} days after the lien arises ar, if 8
lien 18 filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit wih Lenger cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufticient to discharge the lien é)lus an)[_ costs and attorneys’ fees or other
charges that could accrue as a result of & foraclosure or sale under the lien, I any contest, Grantor shall
defend itself and Lender and shall satisfy anv-adverse judgment before enforcement aRainst the Property.
Grantor shall name Lender as an additiondl obligee under any surety bond furnished in the contest
proceedings. o
Evidence of Payment. Grantor shall upon demana-{v:ivsh ta Lender satisfactory evidence of payment of the
- laxes or assessments and shall authorize the Sppropriaty ;f;overnmental official to'deliver o Lender at any time
a written statement of the taxes and assessments agains tha Property. : _ _
Nolice cf Construction. Grantor shall notify Lender at least 'ifizen (15) days hefore any work is commenced,
any services are furnished, or any materials are supﬁued to th2 Property, if any mechanic's fien, materialmen’s
lien, or other lien could be asserted on account of the work, gsivices, or materials. Grantor wnij upon request
of Lender furnish to Lender advance assurances satisfactory to Lerder that Grantor can and will pay the cost
of such improvenments.

PROPERTY DAMAGE INSURANCE. The fcliowing provisiohs relating to lusuring the F'rbpeny are a part of this

Mortgage. _ : ‘ _
Maintenance of Insurance. Grantor shall procure and malntain policies of fire ingurance with standard
extended coverage endorsements on an actual cash value bagis for the full insurable vaiue covering all
improvements on the Real Property In an amount sufficlent to aveid application ar apy colnsurance clause, and

with & standard morigagee clause in favor of Lender, Policies shall be written bh/ such) Insurance companies - -
v

and in such form as may be reasonably acceptabla to Lender. Graptor shall deliver o Londer certilicates of
coverage from each insurer containing a stipulation that coverage will not be cancelled i diminished without a

minimum of ten (10} days’ prior written notice to Lender and not containing any disclzirier of the insurer's
liability for faifure to gi_ive auch notice, Each insurance policy also shall include an endorsemzat providing that

coverage in favor of Lender will not be lm?alred in any way b‘y any act, omission or default of Granior or any
other person. Should the Real Property at any time become focated in an area desi?nated by the Ciractor of
the Federal Emergenc Management Agency a8 a sReciaI flosd hazard area, Gran

maintain Federal Flood Insurance, to the extent suc

avallable, for the term of the loan and for the full unpaid principal balance ot theloan, or the maximum fimit of
coverage that is available, whichever Is less. o - C

Application of Proceeds. Grantor shall promptly natlfy Lender of any Joss or damage to the Property. Lender
may make proof of loss il Grantor fails to do 8o within fiteen {15; days of the casualty. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebledness, pavment of any lien affecting the Property, or the restoration and repalr of the Propery. |
t.ender elects to apply the proceeds to restoration and repair, Grantor shail repalr or replace the damaged or

destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor fram the proceeds for the reasonable cost of repair or restoration if

Grantor is nol in default hereunder, Any proceeds which have not been disbursed within 180 days aker their

receipt and which Lender has not committed to th2 repair or restoration of the Praoperty shall be used first to .

pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. S

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and paés to, the

Page 4 °
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" purchaser of the Property covered by this Morigage at an; trustea’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. L

-, Compliance with Existlnﬂ indebledness, During the period in which any Existing indebtedness described .
.. below is in effect, compliance with the insurance ﬁrovialons contained I the instrument evidencing such

" Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mangage, to the

.. axtent compliarice with the 1erms of this Mortgage would constitute a duplication of Insurance requirement. {f

" any proceeds from the insurance bacome payable on loss, the provisions in this Mortgage for divigion of

roceeds shall apply only to that portlon of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. (f Grantor falls to comply with any provision of this Mortgage, Including any
obligation 1o maintain Exlsting indebtedness in good standing as required below, or If any action or proce n%ls
commenced that would materially affect Lender's interests In the Pro?eny Lender on Grantor's benalf may, but
shall not be required to, take any actlon that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Inierest at the rate cha;aed under the Credit Agreement from the date Incurred or pald by Lender
1o the dale of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (®
be added 1o the %alznce of the credit line and he apportioned amonp and be payabie with any instalimen
Paymama {0 becoma di.e during either {i) the term a! any applicable Insuranca policy or (i} the remaining term of
he Credit Agreement,or. (c) be trealed as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. 1iv< Mortgage alsd will secure payment of these amounta. The rights provided for In this
Para raph shall be in additionto any cther rights or any remedies to which Lender may be entitled on accaunt of
he default. Anr such action by Lender shall not be construed as curing the default so as to bar Lender from any

remedy!hatltoherwisewouldfuvehad. e S S
EAHRAN‘IY; DEFENSE OF TITLE. /ihe following provisions relating to awnership of the Property are a part of this

ortgage. _ . ~ R e e
. Tile. Grantor warrants that: - (a) Grantor holds good and marketable title of recard to the Property in fee
- simple, tree and clear of all liens and anci'mbrances other than those sat forth in the Real Proparty description
- or in the Existing Indebtedness section 'ielow or in any titte insurance policy, titie report, or tinal title opinion
issued in favor of, and accepted by, Lendzr 'n connection with this Mortgage, and (b} Grantor has the full
. right, power, and autharity to execule and detivar this Mortigage Yo Lender. = .

‘Defense of THle. Subject 1o the exception in (he ;araﬂraph above, Grantor warrants and will forever defend
the title 1o the Property against the fawful claime of ail persons. In the event any actlon or proceeding is
- commenced that questions Grantor’s title or the Inicrss! of Lender under this Mortga?e, Grantor shall defend
the action at Grantor’s expense. Grantor may be the-sinminal Pany in suctédproceed ng, but Lender shal! be
entitled to participate in the proceeding and 1o be represeited in the proceeding by counsel of Lender's own
- cholce, and Grantor wil) deliver, of cause 10 be delivered, 0 ender such Instruments as Lender may request

from time to lime to permit such paricipation. ,

' Compliance With Lawa. Grantor warrants that the Property-2.id Grantor's use of the Property' complies with
. all existing applicable laws, ordinances, and regulations of governrentl authorities. o
EXISTING INDEBTEDNESS. The: following provisions concerning -evisting Indebiedness (the "Exisling
Indebtedness”; are a part of this Morigage. . - , . L
Existing Lien. The ilen of this Mortgage securing the Indebledness maly__ vr eacondary and inferior to the lien

~ saguring payment of an existing obligation to Hemlack Federa! Bank For 3avings descrlbed as: Mortgage
Loan dated June g, 1993, and recorded in Book June 11, 1993, The existing aL'igation has a current prinCipal
balance of approximately $31,000.00 and is in the original principal amount of $130,3520.00, Grantor expressi

- covenants and agrees to pay, or see to the payment of, the Existing Indebtednes¢. arvl to prevent any defauft

- on such indebledness, any default under the Instruments evidencing such indebteoriwes, or any default under

any security documents for such indebtedness. o : : :
No Moditicstion. Grantor shall not enter into any agreament with the holder of any mon?me deed of trust, or
other security agreement which has priority over this Mortqaee by which that agreement is rriudified, amended,
extended, or renewed without the grlor written consent of Lender.  Grantor ghail neither request nor accep!
any future advances under any such security agreement without the prior written consent of Lender. -

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Praperty is condemned by eminant domain proceedings
or |y any praceeding or purchase in lleu af condernnation, Lender may at its alection reguire that all or any
~ portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net praceeds of the award shall mean the award after payment of all reasonable costs,
" expenses, and attorneys’ fees Incuired by Lender in connection with the condemnation. :

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender In wriilng, and
. Grantor shall promptly take such steps as may be necessary to defend the action and gblain the award.
Grantor may Ce the nominal party in such proceeding, but Lender shall be entitled 1o parueiqoate in the
praceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will defiver or
catr:tael mt‘be delivered to Lender such instruments as may be requested by It from time to time to permit such
participation. . . - B AP S
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rglating to governmental taxes, fees and charges are a pan of this Mortgage: .. .. ... .. . . . ..
' Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
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Lender’s fien on the Real Property. Grantor shall relmburse Lender lor all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, docurnentary stamps, and ather charges for recording or registering this Moripage.

Taxes. The following shall constitute taxes to which this section applies: (a) a s&sciﬁc tax upon this type of

a specific tax on Grantor

Mo_nﬁage or upon atl or aery part of the Indebtedness secured by this Moﬂgag . L
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of

Morlgage; (c) a tax on thig type of Mortgage chargeable against the Lender or the holder of the Credit -

Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor. ,

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this -

Mortgage, this event shall have the same effect ag an Event of Default (as defined below}, and Lender may
exercise any of all of its avallable remedies for an Event of Defauit as provided below unless Grantor either

(a) pays the tax before it becomes delinquent, or g)) cantests the tax as provided above In thie Taxes and

iclent corporate surety bond or other security satisfactory

Liens section and daposits with Lender cash or 4 su
to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mchgage as a

security agreement are a part of this Mortgage. _ _
Security Agreemer’. This instrument shall constitute a security agreement to the extent any of the Praperly
constitutes Thaures o nin2r personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerclat vede as amended from time to time.

Security Interest. Upon recuest by Lender, Grantor shall execute financing statements and take whatever
other action is requested-ty Lender to perfect and continue Lender's security interest In the Rents and
Personal Property. In addition 10 recording this Mortgage in the real property records, Lender may, at any

time and without further authorizaizn from %rantor. file executed counterparts, copies or reproductions of this

Martgage as a financing statement. Ciantor shall refmburse Lender for all expenses incurred in perfecting or .

continuing this security interest, Upon deiauit, Grantor shall assemble the Personal Propertiyh{n ahman&?rdand -
in three ays

at a place reasonably convenient to Grar.ov and Lender and make it availabl2 to Lender w.
after recelpt of writteh demand from Lenacr, _

Addresses. The malling addresses of Granr: {debtor) and Lender (secufed party), from which information
. concerning the Security interest granted by thie Mortnage may be cbtained (each as required by the Uniform
Commercial Code), are as stated on the first page of th's Mortgage. - . _
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The Joliowing provisions relating to further assurances and
attorney-in-~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, 1:p0n request of Lender, Gréptor (v[ll mezke, execuie
and deliver, or will cause t0 be made, executed or delivered. 10 Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or refecorded, as the case may be, at such times

- and in such offices and places as Lender may deem appropriaie, ary-and all such mortgages, deeds of trust,
security deeds, security agreements, financing statemerts, contiiuation statements, instruments of further -
assurance, cerificates, and other documents as may, in the sole opinio:: of Lender, be necessary or desirable -

in order to effectuate, complete, perfect, continue, or preserve sa) the ool gations of Grantor unde: the Credit
Agreement, this Mortgage, and the Related Documents, and (b) |

ortgage on the Property, whether now owned or hereafter acquired by Graaicr: Uniess prohibited by law or
agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred In connection with the matters referred to in this paragraph. .

Attorney-in-Fact. f Grantor fails to do any of the things referred to in the preceding raragréph, Lender may

do so for and in the name of Grantor and at Grantor's expense. For such puipuses, Grantor hereby

[rrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, eyaculing, dehverm?. :
0

fillng. recording, and doing all other things as may be necessary or desirable, in Léncer's soie opinion,
accomplish the matters referrad 1o in the preceding paragraph. ‘

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit e account, and
otherwise 8erforms all the obligations imposed upon Grantor under this MortFage. Lender shall execute and
dellver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay, |
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time, N,
owever {Ja ment 1§ made bK Grantor, whether voluntarily or otherwise, or br guarantor or by any third party, on
the Indebfedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s frusiee in
bankruptcy or to any slmilar person under am( federai or state bankruptcy law or faw for the relief of debtors, (b)
by reason’of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c? by reason of any settiement or comprise of any claim made by Lender with any

claimant (including wrtggut limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of -

enforcement of this Mortgage and this Mortgage shall continue to be effective or shali be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evldencl'ng the Indebtedness ‘and the Property will continue to secure the amount repald or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be boung by any
judgment, decree, order, settlement or compromise relating 10 the Indebtedness or to this Mortgage. ~

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of dafault ("Event of Defaull™)
u?!a}j‘e{hthis gién_{tgﬁage: {a) Grantor commits fraud or makes a material rigrepresentation at any time in connection
W e credi

liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
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the credit line accouni. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
‘Lendar's rights in the colfateral. This can include, for example, talure 10 maintain required ingurance, waste or
destructive use of the dwelling, fallure 1o pay taxes, death ot all persansg liable on the account, transfer of title or
sale of the dwalling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another fien, or the use of funds or the dwelling for pronibiled purposes. ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anP/ tlme thereatter,
Lender, at its option, rmay exercise any one or mose of the lgllowing rights and remedies, tn addition to any other
rights or remedies provided by law: S e T

Accelerale indebledness. Lendar shall have the right at s option without notice o Grantar to declare the
emir?elgqeb!edness immediately due and payable, including any prepayment penalty which Grantor would be
equired 10 pay. L L s s e s e e e
- UCC Remadiens. With respsct to a!;‘or ny part of the Fergonal Property, Lender ghall have all the rights and
remedies of a secured parly under the Uniform Commercial Code. .

Caollect Reria. ' Lender shall have the right, without notice to Granlor, to take possession of the Property and
colizet the Renis, tncludingl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ngainst the indebtedness. In furtherance of this right, Lender ma require any lenant or other
user of the Propera 1o make payments of rent or use fees directly 1o Lender. 1f the Rents are coliected by
- Lender, then Graitor ‘trrevocabir designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment (nvreot In the name of Grantor and to negotiate the same and collect the procesds.
Payments by tenamts Gr utisar users to Lender in response to Lender's demand shall satlsty the obligations for
which the payments are «nude, whether or not any proper grounds for the demand existed. Lender may
- exercise its rights under thic-subparagraph either in person, by agent, or through a receiver. . |

Marigagee in Posseasion. Lendarchall have the right to be placed as mongagee in possession or o have a
" recelver appointed to take possession of alt or any part of the Property, with the power 10 pratect and preserve

- the Property, to operate the Propg;g precedinﬁ foreclosure or sale, and to collect the Rents from the Property -

and apply the proceeds, over above the cost of the rece!vershig, against the indebtedness. The
~ morngages In Fossessmn ar_receiver raay serve without bond it permitted by faw. Lender’s right 1o the
appoiniment o! a receiver shall exist wheiher or not the apparent value of the Property exceeds the
in e?tedness by a substantial amount. Emzicvment by Lender shall not disqualify a person from serving as a
- receiver. . e . RS ‘ o .

' ilhudipc!al Fr?rec!osure. Lender may obtain & judiclal Jecree foreclosing Grantar's interest in all or any part of

- the Property. I D T ) ) o

© Daficlency Judgment. 't permitted. by applicable iav, Lender may obtain a judgment for any deliclency

remalning in the Indebtedness due 1o Lender after apphication of all amounts received lrom the exercise of the
rights provided inthis section. .. ... ... . . DN L oL

Other Remedies. Lender shall have all other rights and rerscdies provided in this Mortgage or the Credit
Agreement or avallable at law or tnequity. . ... =~ . - L

. Safe at the Property. To the extent permitted by applicable lay, Graitor hrereby waives any and all right to

- have the property marshailed. In exercising its rights and remedies, Lzader shall be free to self all or any pan

of the Propenty together or separately, in one sale or by separate sales. Leopder shall be entitted to bid at any

public sale on all or any portion of the Property. = .. | :

. Notice of Sale. Lender shall give Grantor reasonable natice of the time and w!ace of any public sale of the

- Personal Property or of the time after which any private sale or other intended sisposition of the Personal
Property is to be made. Reasonabip notice shall mean notice given at least ten (10) days before the tme of
the saie or digposition. .. . ... . S L ‘ T

Waiver; Election of Remedies, A walver by any party of a breach of a provision of (n's Mortgage shall not
constitute a waiver of or prejudice the Eana/'s rights otherwise to demand strict complian.e with that provision
or aégf other provision. Election by Lender to pursus any remedy shail not exclude puisait of any other
- remedy, and an election to make expenditures or take action to perform an obligation of Crantar under this
Mortgage after fallure of Grantor 1o perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. SRR C :

Atlorneys' Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udge reascnable as attorneys’
fees at trial and on any appeal, Whether or not any court action Is involved, att reasonable expenses Iincurred
by Lender that in Lender's opinion are necessary at any time lor the protection of its intergst or the
enforcement of its rights shall become a par of the Indebtednesa payable on demand and shaff bear interest
trom the date of expendilure untit repaid at the rate provided for in the Credit Agreement, Expenses covered
b?{ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there Is a lawsuil, including attorneys’ fees for
bankrupicy proceedings 0pnch.ac!ing eftorts {0 modify or vacate any automatic stay or injunclion), appeals and
any anticipated post-judgment coliection services, the cost of searching records, obtaining titfe reports
{mclu;ﬂng loreclosure reports) surveyors' reponts, and appraisal fees, and ftitle insurance, 1o the extenl
grmitted by applicable law. Grantor aiso will pay any court costs, in addition 10 all other sums provided by
aw. _

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Martgage, including without limitation an
notice of default and any notice of sale tp Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actually dslivered, or when deposited with a nationally recognized” overnight courler, or, if

mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
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Frepaid, directad to the addresses shown near the beginnin? of this Mortgage. Any pam{ may change its address

or notices under this Mortgage by glving formal written notice ta the other parties, specifying that the purpose of
the netice I8 to change the pany s address. All coples of notices of fareclosure from the holder of any llen which

- has priomy over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agreas to keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Morigage:

Amendments, This Mortgage, together with any Related Documents, constiiutes the entire understanding and
agreemant of the parties as to the matters set forth in this Mortgage. No alteration of or amendment (0 this

ortgage shell be effective unless given In writing and signad by the party or parties sought to be charged or
bound by the alteration or amendment. . _

Applicable Law. This Morigapge has been delivered to Lender and accepled by Lender in the Slaie of
llinois, This Morigage shall be governed by and consirued In accordance with the iawa of the Stale of
Hitnoia.

Caption Hesains. Caption héadl_ngs in this Mortgage are {or convenience purposes dnly and are not 1o be -
used to Interprec o define the provisions of this Mortgage. . .

Merger. There shaltbe no merPer of the interest or estate created by this Mortgage with any bmer interest or
estate ltn ;hf Pdror,m; at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender, o

Multlple Parliea. All ob;»gamhs of Grantor undar this Mongége shall be joint and several, and all references
to Grantor shall mean euc!r.and every Grantor. This means that each of the persons signing belaw is
responsible for all obiigations in this Mantgage.

Severabitity. If a count of cumpstent Jurlsdiction finds any provision of this Mortgage tQ be invalid or
unenforceable as to any person or cicumstance, such finding shall not render that provision invalid or
unenforceable as to any other persans or clrcumstances. If feasible, any such oftending provision shall be
deemed 1o be modified to be within tiainits of enforceability or validity; however, if the offending provision -
cannot be so modified, it shall be stricken 224 alf other provisions of this Martgage !n all other resgects shall
remain vaild and enforceatle. . o .

Succeesors and Assigns. Subject to the limilations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and Inure to (he benellt of the_parties, thelr successars and assigns. |f
ownership of the Property becomes vested in a parson other than Grantor, Lender, without notice to Grantor, -
may deal with Grantor's successars with referenca ‘o this Mortgage and the Indebtedness by way of
Io&b%ag’nce or extension without releasing Grantor from tha obiigations of this Mortgage or Hability under the
- Indebtedness. : : : -

Time Is of the Essence. Time is of the essence in the perforriance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releassa and walves all rights and benefits of the
homestead exemption laws of the State of lilincis as ta all Indebtedness secured by this Mortgage.

. Walvers and Consenis, Lender shall not be deemed to have waived =y rights under this Mortgage (or under
the Related Documents) unless such walver is In writing and signed by Lander. No defay or omission on the
part of Lender In ex_ercmsin%.an& r:?ht shall oPerate as a waiver of such right or any ather right. A walver by
any pany of a provision of this Mo ﬁg?e shalf not constitute a walver of or rﬁ" zjudice the party’s right atherwise .
to demand strict compiiance with that pravision or any other provision. No privr walver by Lender, nor any

- course of dealing between Lender and Grantor, shall constitute a waiver aof any of Lendsi's
Grantor's oblgauons as to any tuture transactions. Whenaver consent by Lender i renuired in this Morigage,
the grantin such consent rv Lender In any instance shall not constitute continuing ~onsent 10 subsequent
instances where such consant is required. ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. :

GRANTOR:

| S . 3
s S A

Patrick J. Sullivan

}

X /[,{/( ﬂf{_,‘jffi(,// ~7/(<ff-éc{f/fal/
Margarét Sullivan

rights or any of -
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Phis ingirument does not allect to whom 42 i :

This Morigage prepared by:  Ronald Roman - - bill 1o 1o ho mailed and ‘lhercfr:m no T‘”;:"} 3
' 6216 South Western Avenue | Information Forra iy required tr._v bo recotdrd .- i

Chlicago, Ninols 60636 - ihis instrument.

 INDIVIDUAL ACKNOWLEDGMENT

. . ; , .y . . . ) '
STATE OF ___ ZLlin@is ) T ROHICIAL SEAL” % |
) 88 CARLA MARIE COBQ .
a ~y ) ! Motary Pubtie, Slale of llineis
COUNTY OF ( (ALY A : ) J} My Coramisiion Lrpite IE/UH/!“”:.«.

On this day before me, the undersianed Notary Public, personally appeared Patrick J. Sullivan and Margaret
Sullivan, to me known 10 be the IndiviLuais described in and who executed the Morigage, and acknowledged that

they signed the Mortgage as thelr frae ara voluntary }ct and deed, for the uses and purposes therein mentioned.

le?(/ghder my hand and official seal this /7 & day of A8t 19 25
/( E

el
Notary Public In snd for the State of ___ /<l 2.5

- 3 Pt
My commission expires i 8, 5L
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