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\.;_ TS MORTGAGE £/ Sesurlty Instrisment”) Is given on MARCH 3 194s »The morigagor 18

QR WAYNE HOLLOWAY AND L2HATINE HOLLOWAY HIS WIFE |

“C R FG2006,08

\) {"Borrower"), This Sceurity tnstnunent is gizen 1o

.. THE FIRST MORTGAGE CORPORATICH

\("( which i orgunized nnd existing under the laws o TLLINDITS » il whuose

abdress s 19831 GOVERNORS HIGHWAY, FLOYSMOOR, 1L 60422
("l.onder"), Borrower owes Lender the principat sy of

SIATY THOUSAND AND 00/100

Dollurs (U8, $ 60,000.00 )
This debt is evidenced by Borrower’s note daed the same dowo us this Sceurity Instrument ("Now™), whk,h provides for monthly
payments, with the fult debe, if not pald cartier, duo und payshle.on APRIL 1 2029 . This Su.urhy

Instryment sceures 10 Lender: () the repayment of tho dobi evldine.d by the Note, with intorest, and all renowals, cxlcmkms il
moxdifications of the Now; () e puyment of all other sums, with inlersst, asdvanced under paragraph 7 o prateet the security of
this Securiy Instrument; and (¢) the perlformance of Borrower's covengnts nid agreements under this Sceurity Tostesmens und the

Note, For this purpose, Rorrower does horeby mortgage, grant and convsy g Lender the following described property tocaied in
COOK County, illinoia:

SEE ATTACHED LEGAL DESCRIPTION
TAX 1.0.f121-31-126-009

SAS A VIS CF NTERCUNTY

which hns the nddress of 8229 § KINGSTON ST, CHICAGO - [Stroes, Clty),
Hinois 60617 #ip Cde) ("Property Address”), _

ILLINOIS - Slagle Family - FHMAIFHLMC UNIFORM

INSTRUMENT Form 3014 9i90 ' [
@R-omn.) (9406) Amended 5/91 C -'i
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& Wazard ov Preparty Insueanee,  Borrower shall keep the improvements now oxisting or hereafler erecied on the Proparty
insured aguinst loss by tiee, hnzards inclnded wiibiln the tenn "extonded covornge” amd wny other hieards, including Doods or

T flooding, fos which Lender reguires insnnmes. "This insuraneo shindl be maininined in the amounis amit Tor ihe perinds it Lender

requires. ‘The insurance carricr providing the lnsurance shall be chosen by Borrower subject 1o Lender's approval which shull not
he unreasunably withheld, 1€ Hosrowsr fnlls 1o malninin covernge deseribed above, Lender way, at Londer’s option, obinin
coverage to prateet Leader's righis in the Property In accordance with parugraph 7,

All Insuranco policics and renewals shall bo acceptablo to Lender and shall include o standird morigage clause, Lender shall
have the right to hold e policies und renowals, I Lender r:.quim. RBorrower shall promptly give Wi Lender all receipty of pai)
premiuvms ant renewnl notices. T the ovent of kss, Borrower shall give prompi notice 1o the insurspee carrier mul Lender. Lender
muy snnke proot of lass il net iade promgity by Borrower, 0

Unless Lender and Borrower otherwlse agree in wrlling, insuranco proceedds shall be uppliul (O restorstion or repiiis of the
Property damaged, if the restortion or repadr Is ceonomically feasible and Lender*s security is not lessened. If the restoratlon or
ropuir is not ceanomicully Feasible or Lender's securlty would be fossened, the Insurancs proceeds shall be applicd to the sumy
secured by this Security Instrament, whother or not then due, with any cxeess paid o Borrower, I Borrower abadony the
Praperty, or does not wngwer witiit 30 doys s sotlea from Leader thit the insurmes earder s oflered o seithe o clnim, then
Lendor may callect the insuennce procecds. Lender mny uso the proceeds (o ropuir or restore the Propert; o W pay stms seeured
by this Seeurity Instniment, whether oF not then duo. The 30-day period will begin when the notiee is glven,

Unless Lender and Borcower otherwiso agree in weiting, any spplication of proceeds to prineipal shull not extend or posipone
e due date of ihesnanthily payments referred o dn paragraphs 1 ang 2 or change the amount of the payments, [T under paragraph
21 the Property 48 wuguired by Lewder, Borrower's right 1o any insurahee policies and proceeds resulilng from damage o the
Property prior (o tho/acuuisition shall pass {6 Lontier 0 the extwnt of tho sums securesdt by this Security Tnstrument immediniely
prlior to the nequisition

6, Ocewpnney, Presesvacion, Miinteniote and Protection of the I'roperty; Borrower’s Loan Application; Leascholds,
Horrewer shall occupy, esat?sn, and use the Property sy Borrower's principul rosidonce within sixty days afier the execotion of
thiy Security Instrument nd shad“enntinue to oceupy o Property ng Borrower’s priscipit residence Tor at least one year ofter the
date of occupancy, unless Lended cltherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumsnces exist which-arg beyond Borrower's control. Barrower shutl not destroy, damage or impads the Property,

allow the Property o deteriorite, or ceamit waste on the Froperty, Borrower shall be in defoaull @0 any Torfeiture netion or
[

procecding, whether civit or criminnl, is bogin thit In Londes's good Taith judgmont could resull in forleiturs of the Property or
otherwise materinlly impaie the len created by s Security Instrument or Lendor's security interest, Borrower sy cure such a
default and reinstate, ay provided in purggeap b 18, by cousing the sction or proceeding o be disimissed with o ruling thw, in
Lender's goad [aith detcemtination, precludos fosfotvre of the Borrower's imerest in the Property or olbier imaterial impainent of
the licn created by this Sceurily Instrument or Lendes=securily interest, Barrower shall atso b in defouli it Borrower, during the
Joan application process, puve materinlly fulse or imkewrats Information or stitements to Lender (o fiiled 1o provide Leader with
any material information) in connection with the Jour svidenced by the Note, inchuding, but not limlied 1o, representations
cancerning Borrower's occupancy of the Property i o prncizaicesilence, |15 this Seenrity Instnament is on o leaschiold, Dorrower
shall camply with all the provisions OF the lease, [T Borrowed aseiuires fee tile w the Property, the leaselioht and the fee titlo 'simll
not merge unless Lender ngrees 0 the meeger In wrillng,

7. Protection of Lender's Rights in the Property. I Dorrovier Toils o perform the covennnts nid agreements contained in
this Sccurity lnsinument, or there is o legal proceeding that namy sizatficantly affect Lender's righis in ihe Property (such ns o
proceeding in bankeuptey, protiate, for condemnation or Lorfeiure or o enfecce liws or rogulations}, then Lender mny do amd pay
for whitever 4 necessary o protect the vilue of the Property and Lended s 7ights in the Mopeny, Lender's nctions may include
paying any sums sccured by o lien which hag prlority over this Secusily Instrument, nppearing v court, paying reasonable
attorncys' Fees und eatering an the Property o miko ropairs, Although Lended mag take acton under this paragrapls 7, Lender
docs nat have o do so,

Any amounts disbursed by Lender under this paragroph 7 shall become idditicnad Cebt of Borrower sceured by this Sceurity
Tastruinent. Unless Borrower and Lender agree w other wenims of paymoeni, these maoniie shall bear interest from the die of
disbursement nt the Note rate nied shodt be payable, with inerest, upon notice from Lender 15 Dorrower frequesting payment,

8. Mortgage Insarance 17 Lender vequired caongage Insurunce ey a conditlon of making-the loan securcd by this Seewrity
Instrument, Borrower shall poy the premiums required 1o maintain the mongage insurancain effect, I, Tor any reason, e
mongnge insurance coverige requirad by Londer iapses or coases to be in effeet, Borrower shall‘pay, the premivms required 1
obtain covernge substanlinily cquivalent to the modgage insurance proviously in effect, m o costsutataiially cquivalent Lo the
cost o Borrower of i morigage insurance prevously in effect, from an alieenate mortgage insurar approved by Lender, i
substuntially equivalent morggage insuranco coverage I8 nat availeble, Borrower shall pay o Lender enehi nonth o sum equil 1o
one-twelih of the yearly morigoge insurunce prenyinim being paid by Borrower when i insurance coverage 'npsed or ceased 1o
be in cffect. Londer will ncce, use and reinin tiese payments ns o Joss reserve in licn of morigoge insureeee, Loss reserve

Form 3014 /
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payments nay no longer be required, ot the option of Lemler, if morgoge insuranee coverage (in the mmoum ad for the period
thet Lemdor requiresy provided by s insurer upproved by Lender ngain becomes uvidlablo sl is obidned, Borrower shall pay (he
preindums required 1 maintain mortgage insuranes in effeel, or o provide o loss reserve, until the reguirement for morignge
insurasice ends in aecordance with any wriden ageeemant belween Borrowar and Lender or applicable law.

9, Inspection,  Lender or ils agent may maki reasonable entrios upon and Inspections of the Property. Lender shall give
Borrower notice ot the time of o7 prior o an inspectlon specilying reasonable cause for the inspection,

10, Condemunation. The procesdds of any mvard or chaim for damages. direct or consequentind, in connection with any
conlemuation or othier taking of ony paet of the Propeny, or for conveynnce in diew of condemnition, are hereby assigned nnd
sholl be pstid 10 Lender,

I tho event of a Wl wking of the Property, tie proceeds shall be applicd o the sumy secured by tis Security [nsirumen,
whether of not then <ue, with any excess paid w Borrawer, In the event of o partial wklng of the Property in which the Tulr ket
vitlie of the Praperty immediately before the tking is equat to or greater than the amount of the sims sceared by this Sceurlty
Instrament Immedintely Before the wking, unicss Borrower and Lendor otherwlse agree in writing, the sums secured by this
Seeurity Instrument shadl be reduced by tho amount of the proceeds multiplied by the following fraction: (n) the total amount of
the sums sceured immedintely before the taking, divided by (b) the fair market value uf the Property dmmediotely befora the
tking. Any butance shall be pnid w Borrower, In the event of & purtial toking of the Propeny in which the fadr smnrket value of the
Properiy immedintely before the mking is loss than the nmount of the sums sceured immedintely before the kg, unkesy
Borrower nnd Lender ntherwiso agres In writing or anless npplicable law otherwise provides, the proceeds shall be applied w the
sums seeured by this Securlty Instrumient whether or kot the subiks aso then duc,

1€ the Property is ohandoned by Boecower, ar If, sfier notee by Lender o Borrawer that the candemnar oflers o muke
nward or selile a claird frednmages, Borrower fils i@ respond (o Lender within 30 days after tho date the notice iy given, Lender
is uithorized 10 colleet wne ranly the proceeds, at ity option, cither o restorstion or repair of the Property or (o the sums secired
hy this Securily Instrumer: whether or not then due. :

Unless Lender and Borrovwe othierwise ngres in writing, any apphlcation of proceeds o prineipul shall not exiend or posipoie
the due daie of the monthly payipcaeaclersed 1o In puarngraphs | and 2 or change the amount of such paymernts.

11, Borrower Not Released; Povovaronce By Lender Not o Walver,  Extension of the dine for payment or modification
of smortization of the swes secured 5y thiz Seeurity Instrument granted by Lender o any successor i interest of Borrower shisll
1ol aperate 10 relense the linbility of the onginal Rorrower ar Borrower's suceessors in inlerest, Lender shall not be required o
commaence proceedings Iiinst any suceessor i nerest or refuse o extend tmo lor payment or atherwise modify smorizion of
the sumiy secured by thiy Seeurity Instrument byoreason of apy demand imiile by the original Borrower or Borrower's sSuvcessorns
iy interest. Any forbearance by Lender in exercising any elght or remedy shall not be o walver of or preclude the exercise of any
right ur remedy, ‘

12, Spcvessors und Assigns Bound) Joint ang Geeerat Liabillty; Co-slgners. The  covenants  and  agreements of  this
Security Instrument shall bind and benefit the succeesyrs and assigns of Lender andd Borrower, subject o the provisions of
parngraph 17, Borrower's covenants and agreements stadl be joint sl soveral, Any Borrower who co-signs (his Security
Instrument but does nol execule the Note: () is co-signing /this Seeurity Instrument only o mortgoge, grant and convey that
Boreawer's interest in the Progerty under the terms of this Security Instrument; (b) is net personally obligated 0 pay the sums
seenred by this Security [nstrument; and (¢) agreos thin Lender wod any other Borrowur muy ugres o extend, modify, forbear o
make any sccommodations with regarit to the werms of this Seeurbty Fisuament or the Note without (it Barrawer's consent,

13, Loun Churges. I the fonn secured by this Security [nstruionatis subject w o Jaw swhich sats maximminin loan chivges,
and that law is finally inteepreted so that tio interest or other loan churges vaitecled or (o bo colleeted in connection wiih the loan
exceed the permitied limits, then: (1) nny such foan charge shidl bo reduccd oz the amount necessary to reduce the clnrge to Ui
permitted limit and (h) any sums aircady collected from Borrower which oxeeeded permitied limits will be refunded © Borrower,
Londer may choose to make this refuml by reducing the principal owed unider tho Mote or by mnking direct puyment
Borrower. If o refund reduces principal, the reduction will be weated ns o parting_eenayment without nny prepayiment chirge
under the Note,

14, Nutlves.  Any notice o Barrower provided for in this Secority Instrument shall Se given by delivering it or by malling it
by first cluss mil unless applicable lw requires use of another method, The nutice shall‘o: directed to the Property Address or
any other adtress Borrower designntes by notice o Lender, Any notice 10 Lender shull bo given by first cluss mail 1o Lender's
adibress stated herein ofF any other nddress Lender designates by notice 0 Bosrower, Any noiice Bravided {or in this Sceurity
Instrument shall be deemed o have been given 1o Borrower or Lender when given g provided in Uils puagraph,

15, Governing Law; Severabitity, “Thig Sceurlty Instrumont shall be governed by lfederit=w'r_and the law ol the

* jurisdiction in which the Property is located. In the svent that uny provision ar clinse of this Sceuray/ipstrament or the Note

conflicts with npplicable Jaw, such conflict shall not affest other provisions ol tis Sceurity Instrument s 1o Note which can be
given effeet without the conflicting provision, To this end the provisions of this Sceurity Instrument andd the-Moia are declared to

be severable,
Form 3014
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16. Burrower's Copy,  Borrower shnll be givon one confarimed copy of the Note and of this Sccurity Instroment,

17, Vransfer of the Property ov i Beneficks) Intevest s Borrawer, 1T all or any part of the Property or any interest in i s
soki or transferred (or iF n benelicial inlerest in Borrower is sold or wanslerred and Borrower is not o sotural person) whlion
Lemler's prior written consent, Lender may, wt its option, require iimmedite payment in full of all sums secured by this Sccurity
Instrument. However, this opttion shall not be oxercised by Londer i exerclse is prohibiled by federnl law ns of the dite of this
Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of accelerution, The notice shall provide a period of not less
than 30 duys from the date the notice s delivered or malled within which Borrower must pay all sums secured by this Scenrity
nstrument, 1€ Borrowor Mails to pay these sums prior (o the oxplratdon of this period, Lender may invoke any remedies perimined
by Lhis Security [nstrument without further notice or demuatid o Borrower,

14, Borrower's Right to Relnstute,  IT Borrower mcets  certain conditions, Hnrmwcr shall have the right 10 have
epforcement of this Security [nstrument discontinucd ot any time prior 10 the earlier of: (8) 3 days (or such other period as
applicable law may specify for ecinsuscment) befaro sale of the Property pursuant to any power of salo comtained in this Security
Instrinent; or () entry of o judgiment enforcing this Sccurity Tustrument. “Those conditiong are thit Borrower: (a) poays Lender all
sumy which then would be due under thix Socurily Instrument asd the Note wy iF o aceeleration huxd occurred; (h) cures nny
defaull of nny othee cavenums or wgreements; (€) pays all expenses incarred in enforcing this Sceurlty Instrument, including, i
not Hirnitedt to, consonable mitorneys® Fees; andg () akes such neton s Lender may reasonably require 10 ngsare thit the dlen of this
Secwrity tnstrumenl, Lender’s rights in the Property and Borrower’s obligatdon 1o pay the sums seeured by this Security
Instrument shal! sominue unchanged, Upon reinstsiemen by Borrower, this Security Instrument nnd the obligntions secured
hereby shall reinain Tadly elfective as if no accelerstion il ocenrred, However, this right o reinstaee shall not apply in the case of
nceclermtion under pmr,.cnh 17.

19, Snfe of Note; Uburde of Liun Servicer,  ‘The Note or & partinl inlerest in whe Noete (together wilh this ‘,ec,unly
Instrument) may be soldone ar more times withoul prior notice to Borrower. A sale may resull in o change in the eatity (known
a5 the "Loan Servicer”) that <olects monthly payments due under the Note and this Securily Instrument, ‘There nlse may be ane or
more changes of the Lonn Scrviceranrelmed o a sale of the Note, If there is o chunge of the Loan Servicer, Borrower wiil be
given written notice of the chung i’ sccordanco with paragraph 14 thove and applicable law. The notice will state the name and
wldress of the new Lo Servicer Gad the address to which payments shonld be made. The police will plso contadn any other
information required by applicable law,

20, Haxardous Substances.  Borrovwer shall not cause or permit the presence, use, disposal, storoge, or relense of any
Huzardous Substanees on or in the Property, Barvower shall not do, nor allow anyone clse 10 do, nnything sffeciing the Property
that is in violation of uny Bavironmentd Law. The preceding two sentences shall not apply 10 the presence, use, or storage an the
Property of smal! quantitics of Fazardous Subsweiacos that are generally recogaized o be approprisie 1o normal rum!uuml uses
and to mainenance of the l’rnputy

Borrawer shall promply give Lender written nover” of any investigation, claim, demand, lnwsull or other action by any
goversmental or regulatory agency or priviste purty ivalving the Property and any Hizardous Substinnce or Envircamental Law
of which Borrower has gewal knowledge, IF Rorower learny; or iz notified by any govermental or regulatory authiority, that any
removnd or other remedintion of any Hazardons Substance nffecting the Property is necessary, Horrower shall promply take all
necessnry remedinl netions in uecordance with Environment) Livy,

As used in this paragroph 20, "Hoezardouy Substances” are 1ose subsinees defined w1 woxde or haznrdous subsianees hy
Environmeniad Law sod the follewing subswmces: gosoline, keroserie, aother Nmmable or waic petroleam products, toxic
pesticides ad herbicides, volatle solvens, materinls contuining nsheston v formahlehyde, and endionctive mnterinds, As used in
thus paragraph 20, "Environmentnd Law" means federat laws nnd lnws ot she isrisdiction where the Proprerty iy locided that relmie
1 health, salcty or enviconmentnl protection,

NON-UNIFORM COVENANTS, Borrawer and Lerder fusther covenant and agies as folluws:

21, Aceeleration; Remedies, Lender shall give notice to Boreower prior to eoeslerstiun following Borrower’s hreach of
uny ovenant or agreement in thiy Security Instrument (but not prior to escleration under paragraph 17 unless
applicable iw provides otherwise), ‘The notice shall specify: (n) the defuulty () the'ueton required to core the defnadt ()
w date, not fess than 30 days from the dote the notice is given (o Borrower, by whick the defauit must be cured; und (d)
thut fablure to cure the default on or hefore the date specified In the notice may resall in‘aceeleration of the sums secenred
Ly this Security Instrument, foreclosure by Judicinl proceeding and sale of the Property. The-sotice shall fuviber infoem
Horrower of the right o relnstate ofter accelerstion und the right to assert In the foreclosure pro: cecing the nonexistence
of & defanlt or any other defense of Burrower 1o accelerntion and fereclosure, 1F the defuult Gaec eared on or before the
de2o sperified in the notice, Lender, it Ky option, may require immediate pnyment in full of v cums seeured by this
Security Instrument without further demand snd may foreciose this Secarity Tnstroment by Jadicee procecding, Lender
shall be entitled to cntlect il expenses nenrred in pursuing the remedies provided in this parsgraph 20 aeluding, but ont

Hmited Lo, reasonuble attorneys' feen and costy of title evidence,
Farm 3014
@’ -BR{IL) (v4om Mage bot nniata: -
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22, Relense,  Upon payment of all sums secured by this Security Instrument, Lender shall rucmu, :hh Sceurity Instrument

without charge to Horrower, Borrower shall pay any recurdation costs,
23, Wailver of Homestead, Borrower waives afl right of homesend exemption in the Pm[iurty

24, Riders to this Security Instrumant,  If one or mare riders wre exceuted by Borrower nnd recorded ingether with this
Sceurity Instrument, the covenants aned ngreemonts of cach such rider shall be incorporawd into and shatl amend and supplement
the covenants nnd zgiements of this Secarity Instrameni ns if the rider(s) wera a part of this Sceurity [nstrument.

[Check applicable buales))
LX) Adjustable Kprs Rider 7] Condominium Rider () 1-4 Family Rider
(] Graduated Pilytrent Rider L__. Planned Unit Development Rider (7] Biweekly Payment Rider
[ ] Balloon Rider L Rave Improvement Rider (1 Secona Home Rider
[ v.A, wrider [X] Other(s) (specify]  LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower uezeras and agreed to the leems nngd covenams contalned i/lhh .Su,urny Instrument nmd in

any rulu(%) exceuted, by’ Rorrower aned recorded =dth it

Al ,,,..ﬂ..t_(f [ Loggr el Hatdets. o

WAYNE HOLLOWAY Marrawer
S /\._1_/11 t....a,;.,f;::aﬂm, - // ' }

.
_Z/ Oy Lesy (Seal)
RMATINE HOLLOWAY 4 Josrowor

(Seal) 3 — (Seal)

Jtorrawaen Jorrower

STATE OF ILLINOIS, ' County s
I, THE UNDERSTCGNED , it Notary Public in and-for suid conmy and siae do hereby certify that
WAYNE HOLLOWAY AND IRMATINE HOLLOWAY HIS WIFE

. personnlly known (o mc Y3 e SN pcrsnn(x) whoso name(s)

subscribed 10 the foregoing instrinnent, appeared belore moe this day in person, nud acknowledg G i T hoX
signed and delivered the suid instrument iy THEIR  free il voluntary uc ’furl!)c uses wnd urpises ichoin set m"hlﬂ

Given under my hand and official seal, this 3RD ay ()E[ Mlt )/
L (Z_‘_ﬂ

My Comunission Bxpires: ‘
hd;uy l'uhllu

This Instrument wis prepared by:

BRA{IL) (vi0m flage ol 0 Form 3014 9/90

LISA LEONI

THE FIRST MORTCAGE CORPORATLON
19831 GOVERNORS HIGHWAY
FLOSSMOCR, I b04A22
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LOT 31N BLOCK 4 IN THE SUBDIVISION OF LOTS | TO 10, BOTH INCLUSIVE IN
CHARLESRINGER'S SOUTH SHORE ADDITION, BEING A SUBDIVISION OF THE
EAST [/2 OFréiid SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 31,
TOWNSHIP? 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE SOU™! 33 FEET THEREQF TAKEN FOR WIDENING OF EAST 83RD
STREET) IN COOK COUNTY ILLINOIS
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LN #
ADJUSTABLE RATE RIDER

{I Yewr Trensury Index - Rate Capi)

THIS ADIUSTABLE RATE RIDER Is mude this 3ry doy of MARCH , 1995
and i incorporatesd Into nid shall be decimed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
(e “"Security Instrutont™) of the same date givon by the undersigned (the "Borrawer”) to secure Borrinwver's

Adjustable Rale Note (the "Note") v FIRST MORTGAGE CORPORATICN,
(he "Lendes”) of the sune date andd covering the property

described in the Security Fnstnment and located ot

82729 S KINGSTON ST, CHICAGO, IL 60617
[Praponty Addroas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AL THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDETTIONAL COVENANTS, 1n addition o the covenants and agreements midde in thie Security Instrament,
Rorrower und Lesser further coveinmt and agreo i lollows:

AV INTEREST RATYAND MONTREY PAYMENT CHANGES
The Moto provides [Gv 2 wdtial intorest rate of 7.628 %, 'The Nute provides for changes in
the interest sale and the wanshly pauymeonty, ns follows:

HANTEREST RATE AND MONTUHLY PAYMENT CHANGES

{A) Change Dates .

The interest rute i will puy may ebaago on the Tiest day of APRIL 135t 1996  , adon tat
duy every 121h month thereafter, Backl date on which my inteeest rate could change is ealled o "Change Dae.”

(8) The Index

Boginning with the first Change Datey ray, interest rie will bo bused on an Index, The "Index” is the weekly
average yield on United States "Freasury sceusiuea ndjusted 10 0 constint muurity of 1 year, ns made availubie by the
Federal Reserve Board, 'The most reeent ndex Jigure availobte ns of the date 45 days before each Chinnge Date is
called the "Current Index.”

It the Index is no longer avallable, the Nuto Fhlderwlll choose o new index which i hased npon comparable
information. The Note Holder will give me notico of (his chalze,

{€) Calcalption of Chunges

Bufore cach Change Date, the Note Holder will calculiic oy 1ow interest rate by adding

TWO AND THREE QUARTERS perconingo poini(s) ( 2.750%) w the Current Index. The Mote
Holder will then cound the resull of this addiion to the nearest oae cizhih of one percentage point {0.1254%), Subject
to the timits sumed in Scction 4(D) helow, this rounded smount-<il be_my new imterest rate uniil the nexi Change
Daue,

The Note Holder will then determine the amount of the monthly paymedat that woukl be sufficient wo repay the

unpaid pringipal that 1 am expected 1o owo ut the Chsnge Dato in full on the tmurkty Divie st my #ew interest rue in

. substaially equad paymenis. Tho resuh of this ealeulation will be the new arvauat of iy monthly payment,

MULTIBTATE ADJUSTAULE RATE RIDEN « ARM 8.2« Eingle Family « Fannte ManiFraddie Mao Unlterw o asunent Form 3111 3/

Fage t g1 2 “//-- -

m <8228 (0100).02 YMP MORTAATE FORME « (B00}521.729) tnitlale: "

Ste-(
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(1) Limits on Injerest Rate Changes

‘The interest rute 1 am requieed o pay ot the Tiest Chungo Dante will not bo grenter than 9,625%
or fess than G.625%, Thorealter, my lnwrest rate whll never be increased or decreased on any
singlo Change Date by more than two percentago poinis (2,0%) from the rate of interest | have beer paying for the
preceding twolve months, My interest rate will never be greater than 13.625%.

(F) Effective Date of Changes

My now intercst rate will become effective an cach Change Dato. [ will pny the mmount of my new monthly
payiment boginning on the first monthly payinent duto after the Change Dite until tho mmount of my momthly payment

- changes again.
' (F) Natice uf Changes :
) The Nate Holder will deliver or mail 1o me o sotlce of uny chinges in my Interest rate nad the amount of my

monthly payment betore the elfective dato of any change. The notice will include information required by law io be
given me and also the tide amd wlephone number of o person who will answer any question 1inay have regarding the

notica,
B TRANSKFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN SORROWER
Uhintorm Cavenant 17 of the Securliy Bstrament I8 amended 1o read us tollows;

Fransyer of the Property i w Deneficial Interest In Borrower, {0 all or any part of 1he Property ar any
intewesi sn e sold or transterred (or iF o benofleinl interent in Borrower Ix sold o irnnsterred and Borrower 15 sot o
wrural perseidr without Lemier™s prior writton consent, Leador may, at is option, reqalie bnmediie payment in full
of Wi s seZursd by thiy Svuur,ly tostrument, However, this option shall not be ex srcised by (ender iF excrcise in
wohabiied by dededad vw an ol the date ol this Seeurity Instrument, Lender also shall not exercise this option il (1)
Torrower caunes’ b subimiticd 0 Lender information required iy Lendoer 1o evalante the irended transfores as il o
pew loan were ey sukde o tha tanaferes; amd (b Leader reasonably dedecanines du Leader's seauity will not e
anpancd by the dowe cateenption and Guit the risk ol o brepch of any covepnnt ar ngrecment in this Security
Tistrument g o cpiabbe 401 cmler

Lo e catent peomiit Aoy applscatde inw, Lender maoy chrge n rcasonable fee ns a condition 1o Lender's
cvtinend b the Ruen asssnpionsLesder mny also requiee e taisteree 10 sign an asssmption agreement shat is
weeprahie b Deoder and that (nligwes the Bansferee W keep alb the promises and agreetnents nukde in the Notw and
ooy e anty bnaaneenr Fistiowir se@d conitnoe W e obligated gnder the Mote and s Security Insirament unless
birndiy trarams Bedrornet an wasting,

Hobaeehor 2t vy the eqraon (@r roguee dmmeduate payment i full, Lepdee shall give Borrower nekice of
woacas s Y teda e chabl peovibe egerasd of ned ke than 30 days Irom the date the notee is detivered or maileit

Foowron i st pay ®ll saesin secaredd By iy Secunty Instrument. I Borrower fails 10 pay these sums
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