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o~ THIS MORTGAGE ismade thiy. .. . . L3TH dayof . ... .. MARCH. R .

" 19, . .93 between the Mortgager, . Jcmﬂ\ b *{Ihﬂm\' AN VICKIE AL WCCARTHY, BLSWIFE. .. ... ... .. ... ... ... ...

at OV e e e et . (herein “Boreower'), and the Mortgagee, ..o 0o oo

. - SOUTHMEST TEDERAL ""»WM’.& & LOAN ASBOCTATLON OF CHICAGD . ... , & corporntion arganized nnd
AU LA 1

nl Uy exnisting under the taws of - UNLIED QTAIES OF AMERLLA. .o o .

: whase addressis. .. . 3525 Went bjrd,, Streat, Chigpnn, (4. 60029 ..., ... e e

I thereln “Lender’)

WiEREAS. Borrower is indebted to Lender in the principalsum of U.S.$ . ..30,000.000........... ... ...,
which indebred-ies: is evidenced by Borrower's note dated .. MARCH 13, 1995, .. ... and extensions and rencwals
thereol (hercin *“190re™), providing for 'non‘hlr:,, installments of principal and interest. with the balance of indebtedness,
if not sooner paid/dv=and payableon .., UTRAR L% v 20100

To SECeRE to Lesider the cepayment of the indebiedaress evidenced by the Note, with interest thereon: the payment
of alf other surs. with imtécest thereon, advanced in zccordance herewith to protect the security of this Mortgage: and
the performance of the eovenants and agreements of Borrower hierein cantained, Borrower does hiereby morigage. grant
and convey to Lender the (ollowéing described property focated in the Countyof ... .CQOK. . ... ... ..., State of

TiHnots: LOT 470 "IN SOMTHELELD, A SUBDIVISION OF PART OF THE NDRTHWES(
1/4 AND PART. OFTHE NORTH 1/7 OF THE SOUTHWEST 1/4 OF SECYION 6,
TOWNSHIP 37 NORTH. RANGE 13, EAST OF [HE THIRD PRINCIPAL
MERIDIAN, IN COD COUNTY, ILLINOIS.

. DEPT-01 RECDRDIMG $27.00
T40012  TRAN 3118 03/20/95 10:35:00
Lo 9072 4 UM %—9 51852486
CDO¥ CDUNTY RECORDER
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P.1.N,: 24-06-321-012-D000 =y

which has the address of . . .. 7023 STANFQRDP, DRIVE, BRIDGEVIEW, .. .. T,

1Street) {Cay} Zer
inois . ... ... addass. . ...l therein " Property Address™' ) ,":,
{21y Code) "
ToGETHER with alt the improvements now or hereafter erected on the property, and all casements, rights, f
appurtenances and rents all of which shail be deemed 1o be and remain a paet of the property covered by this Mortgage; o

and all «f the Joregoing. together with said property (or the [caschold estate if this Mongage is vo a leaschold) are
hereinafier referred o us the “Property.””

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortguge.
pritt aad comey the Property, and that the Property is unencumbered, excepe for encumbrances of record. Borrower
covenanis that Borrower warerants and will detend generalls the tile to the Property against all clatms and demands.,
subject to cncumbrances of record.
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tion of amortization of the sumy securcd by this Morigage granted by Lender (0 any successdr in‘loterest of Borrawer
shall not uperate to release, in any manier, the Hability of the origlnal Borrower and Borrower's successors in interest,
Lender shall not be reguired te commence proceedings against such successor or refusc to extend time for
payment or otherwise modify amortization of the sums sccured by this Mottgage by renson of any demand made by the

original Borrower und Borrower's successors in inlerest, Any forbesrance by Lender in exerclsing any right or remedy .

hercunder, or otherwise afforded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Juint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall invre to, the respective suecessors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 16 hereof. All covenants and agreements of Borrawer shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is
not personally linbie on the Note or under this Martgage, and (¢} agrees that Lender and any other Borrower hercunder
may agree tn exiend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note withowt that Barrawer’s consent and without relensing that Borrower or modifying this Mortgage as to that
Borrower's interust in the Property.

12. Notice. Except for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Beitovver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, »nd {b) any aotice to Lender shall be given by certified mail to Lender’s address stated herein or to
stich other address o7 iender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be desrie to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lrivi Saverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the froperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that Lny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pro;isions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the Lcovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, “'expenses’” and “‘attorneys! fers'*include ali sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall b fuinished a conformed copy of the Note and of this Mortgage at the time of
execution or aftet vecordation hereof.

15, Rehabiffitation Loan Agreement. Borrswe r shall fulfil] all of Borrower’s obligations under any home rehabifita-
tion, improvement, repair, or other loan agreemen. witich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to” ' nder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against narties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intevest (= Bzcrower, [ all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boriower is sold or transferred and Borrower is not a natural
person) without Leader’s prior writien consent, Lender may, @t iis option, require immecdiate payment in full of al}
sums secured by this Morigage. However, this option shall noc Je xercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice-of acceleration. The notice shiall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums
secured by this Morigage. 1If Borrower fails 1o pay these sums prior 1o the exparation of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or denrard on Boiswwer.

NON-UNIFORM COYENANTS. Barrower and Lender further covenamt and agres a2s follows:

17. Acceleratlon; Remedies. Except as provided in paragraph 16 hereof, upin forrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paramaph 12 hereof specifylng: (1}
the breach; (2} the action required to cure such breachs (3} a date, not less than 10 days from the Zate the notice Is malled
to Borrower, by which such breach must be cured; und {(4) that fallure 10 cure such breach on o befi re the date specified
in the notlce may result in acceleration of the sums secured by this Mortgage, fareciosure by juui~w! proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate afier accelera’ior. and the right to
assert in the foreclosure proceeding the nonexistence of 2 defanlt or any other defense of Borrower io/acieleration and
foreclosure. If the breach is not curcd on or before the date specified in the notice, Lender, at Lendcc’s option, may
declare a}! of the sums secured by this Mortgage to be Immediately due and payable without further deniand and may
foreclose this Mortgage by judiclal proceeding. Leader shall be entitled to collect In such proceeding al! expenses of
forecliosure, including, but not limited 1o, reasonable aitorneys® fees and costs of documentary evidence, abstrarcts and
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender ta enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures ail
breaches of any other covenants or agreements of Borrower comtained in this Morigage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not timited to. reasonable attorneys’
fees; and (d) Borrower lakes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation o pay the sums secured by this Morngage shall continue
unimpaired. Upan such payment and cure by Borrower, this Mortgage and the obfigations secured hereby shall remain
in full force and etfeet as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Recefver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragruph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver dppainted by a court to enter tipon. take possession of and manage the Property and to collect the rents of the
Property inctuding those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
maunagement of the Property and collection of rents, including, bul not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable Lo

- 992LKTSE
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