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EQUITY SOURCE ACCOUNT® MORTGAGE

[n this Mortguge, "You,™ "Your™ and”“Yours” means each person signing as mortgagor or trustes. "We,” "Us” and "Our*
means CITIBANK, FEDERAL SAVIvGS BANK, 500 W, Madison St., Chicago, IL 60661. The "Borrower® means
GEORGE D, BUZARD, III AND VIVKI H., BUZARD, il1§ WIFE

The “Agreement™ means the Equity Sousce Account 2, 7cement and Disclosure of even date herewith signed by the Borrower
in connection with this Mortgage, The "Property” meris the real estate, including the lessehold (if any), located at
S_60025 , COQR COUNTY

THIS MORTGAGE between You and Us is made as of the-dr.s next (o your first signature below and has a final
raatunty date 25 years and 2 months from such date.

& ez 7

N The Agreement provides that the credit secured by the Property is an open-ead revolving line of credit ul a vanable rale of
:“\\‘1 interest. The maximum amount of all loan advances made to the Borrower under (e Agreement and which may be secured by
& this Morigage may not exceed _ FORTY SIX THOUSAND FIVE HUNDP=D AND 00/100

dollars (3 46,500,00 ) (the "Credit Limit"), At any particular time, tne cutstanding obligation of Borrower
to Us under the Agreement may be any sum equal to or less than the Credit Limit plus intescst s other charges owing under
the Agreement and amounts owing under this Mortgage, Obligations under the Agreement,Morigige and any riders thereta
shall not be released even if all indebtedness under the Agreement is paid, unless and until We cavwe « mortgage release to be
executed and such release is properly recorded.

TO SECURE to Us: (a) the paymeat and performance of all indebledness and obligations of the Borrower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance
herewith to protect the security of this Morigage, with finance charges therson at the variable rate described in the Agreement;
and () the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein
"Future Loan Advances")), and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to
Us the Property.

SOCSSISE

TOGETHER WITH &ll the improvements now or hereafler erected on the Property, and all easemens, rights,
appurtenances, rents (subject however lo the rights and authorities given herein to You to collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached
ta the Properly (which, if this Morigage is on a unit in a condominium project or planed unit development, shall include the
common elements in such project or development associated with such unit), alt of which, including replacements and additions
therelo, shall be deemed to be and remain 8 part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES 1 THROUGH ¢ FOLLOWING.
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GEPRGCE' D, UZ.ML III VICKI H. BUZARD"

Morgagor Mortgagor

STATE OF ILLINOIS /} )SS
COUNTY OF __ . tr2(d )

2

A Neitary Puhlu, mgggLfmwd ouinty; in the Stato afprosaid, DO HERBBY CERTIFY thut
Lt ok S s J{ L i fan
pemmul!y known to me to Do he sume pemun(s) whose name(s) W(are) subscribed to the foregoing instrument, ppeared
before me this duy in person, pud acknowlodged that ésphe(they) signed sealed and delivered the said instrument as
his(her)(their) free and voluntary act. far the uses and purposes therein set forth,

Given under my hand and official § : ﬂ{ﬁ/‘ (. A 4 / / /_//_5/1

OFHCM*E. 55:\' /{
My Commision Expirgy; SUSAN Y ok A e L] 7 I

IF MORTGAGOR 18

STATE OF ILLINOIS )5S
COUNTY QF )

I, the undersigned, & Notary Public in and for said County, in the State aforesaid, DO HEFEBY CERTIFY that

, President and v Secretary,
respectively, appeared before me this day in person, and acknowledged that they signed and de'ivertd the said instrument as
their own free and voluntary acts and as the free and voluntary act of the said 2,

corporation, as Trustee, for the uses and purposes therein set forth, and the said e

Secretary did also then add there acknowledge that (s)he, as custodian of the corporate seal of said corporutivn, did affix the
said corporate seal of said corporation to said instrument as his (he) own free and voluntery act, and as the free and voluntary
act of said corporation, as Trustee, for the usea and purposes therein set forth,

Given under my hand and official seal, this day of
My Commision Expires:

Notary Pubiic

You covenant that You are luwfully seized of the estate hereby conveyad and have the right ta mortgage, grant, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant
that You warrant and will defend generally the title to the Property against all claims and demands, except those disclosed in
writing to Us as of the date of this Mortgage,

You and We covenant and agree as follows:

t. Puyment of Indebtedness.  Borrowur shall promptly pay when due the indebtedness secured by this Mortgage including,
without fimitation, that evidenced hy the Agreoment.
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2. Application of Payments, Unless applicabls law provides otherwise, all payments received by Un under the Agreement
will be spplied to the principal balance and any finknce charges, late charges, collection costs, and other charges owing with
respect 1o the indebtedness secured by this Mortgage in such ordoer as We may choose from time to time,

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any, by Your making payments, when dus, directly to the payee thereof. In the event You make paymwnis
directly to the payee thoroof, upon Our requost You shall promptly fumish to Us receipts evidencing such puyment, We
reserve tho right (o requice You ar the Borrower to pay to an oacrow account amounts (o pay taxes and insursnce when they are
due. 1T Weo require puyments (o ho made to an escrow sccount, the amount of the payments will be determined in accordsnce
with spplicable law und Wo will pay inlerost on the payments, if required by applicable law.

Yo shll nuko puymenin, when dus, on any indebtednoss secured by » mortgage or other lien that is prior in right time to this
Mortgugo (n “Prios Mortgage®). You shall promptly discharge the Hien of any Prior Mortguge nof dinclossd to Us i writing st
the time of application 1o the Agreoment, provided, however, thal You shall not be required to discharge any such lien so long
as You shall (a) in gowl fuith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement or the lien or forfeiture of the Property or any part thereof, or (b) secure from the holder of such prior
lien an sgreement in form and suk:tance satisfactory 10 Us subordinating such lien to this Mortgage. You shall not enter into
any agreement with the holder of ‘a Prior Mortgage whereby such Prior Mortgage, or the indebtedness secured thereby is
modified, amended, extended or reiewed. without Our prior writlen consent. You shall neither request nor sllow any future
advances to be secured by a Prior Mortgage vichout Our prior written consent.

4. Huzard Insurunce, You shull keep the imjeraovements now existing or hereafler orectsd on the Property insured against loss
by fire, huzueds included within the lerm “oxtenced coverage,” &nd such other huzards as Wo may require (including flond
insurnnce coverage, if required by Us) and in such (ovvsis wnd for such periods an We may requits,  Unlean W axquire in
wriling otherwise, the policy shall provids insurance ot 4 replacement cost hasis in an wmount not less than that necessary to
comply with any coinsurance percentage stipulated in the hayard insurance policy. All insurance policies und renewals thereof
shall be in form amd substance and with carriers acceptable to Us and shall include & standard mortgagee clause in favor of and
in form and substance satisfactory to Us. In the event of loss, Yo shall give prompt notice to the insurance carrier and Us.
We may make proof of loss if not made prompily by You.

If the Property is abandoned by You, or if You fail to respond to Us withiZ,irtv (30) days from the date the notice is mailed
by Us to You that the insurance carrier offers to setile a claim for insurance bencfits, We are authorized to coliect and apply the
insurance proceeds at Our option either to restoration or repeir of the Property, or tn's::ms secured hy this Mortgage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your riyiui, title and inlerest in and to any
insurance policies, and in and lo the proceeds thereof resulting from damage (o the Property prior to the sale or acquisition,
shall pass to Us to the extent of the sums secured by this Mortgage immediately prior to such sale o4 aequisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Moig.ge covers & unit in a
condominivm project or planned unit development.

5. Preservation and Muintenance of Property; Condominiums and Planned Unit Developments. If this Mortgage is on &
unit in a condominium or a planned unit development (herein "Condominium Project”), then: {(a) You shall perform all of
Your obligations wnder the declaration or covenants creating or governing the Condominium Project, the by-laws and
regulations of the Condominium Project, and all constituent documents (herein "Project Documents®), including the payinent
when due of assessments imposed by the homeowners association or other governing body of the Condominium Project (herein
"Owner's Association™); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph S of this
Mortgage if the Owners Association maintains in full force and effect a "master” or "blanket" policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term "extended coverage” and such other
hazards (including flood insurance) as We may require, and in such amounts and for such periods s We may require naming
Us us additional loss payee; (¢} the provisions of any Project Documents regarding the application of any insursnce procoeds
from "master” or "blanket™ policies covering the Condominium Project shait supersede the provisions of Paragruph 4 of this
Mortgage to the extent necessary to avoid conflict between the provigions thereof and hereof; (d) You hereby assign to Us the
right to roceive distributions on weeount of the Property under *master® or “blanket* policies covening the Condominium
Project to the extent not applied to the restoration.

BXA Mocigage - 11, - 634 Pege 3ol 8 LO54) Rev. 0111095 DPS 4643

BOESKIGE




UNOFFICIAL COPY




UNOFFICIAL COPY

or ropuir of the Property, with any such distributions in oxcess of the smaunt necossary to satinfy in full the obligniions secured by
thin Mortguge hoing puid 1o You; (e) You shall give Us prompt written notice of any lapse in any insurunce coverage undor n
“master” or “hlunket® palicy on the Condominium Projoct; and () You shatl not, without Qur prior written consenl, consent to
either (i) the abandonment or termination of the Condominium Project (except for the abandonment or termination provided by law
in the case of substantial destruction by fire or other casuaity or in the case of a taking or condemnation or eminent domain), {ii)
any material amendment to the Project Documents (including any change in the percentage interests of the unit owners in the
Condominium Project), or (iii) the sffectuation of any decision by the Owners Association to terminate professional munagement
and sssume solf-management of the Condominium Project. If the Property has rental units, You shall maintsin insurance against
rent loss in addition to the other hazards for which insurance is required herein.

6. Protection of Qur Security. If You fail 10 perform Your obligations under this Mortgage, or if any action or proceedings
wdversely affects Our interest in the Property, We may, at Our option, take any action reasonably necessary (including, without
limitation, paying expores und attorney fees and o huve ontry upon tho Property to muke repaira) to perform Your obligations or
to protect Our interests” Any smounly disbursod by Us pursuant to this Paragraph 6, with interest thoreon sl the varisblo rate
described in the Agreemer:, vaall become indobtednoss secured by thin Mortgage (sxcept as expressly provided herein). Nothing
contained in this Paragraph 6 (ha'l require Us to incur any expense or take any action hereunder.

7. Inspection. We or Our agents m.y enter and inspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds of any” award or claim for damages, direct or comsesquentisl, in connection with any
condemnation or other taking of the Property, Or purt thereof, or for conveyance in lieu of condemnalion, sre herchy assigned and
shall be paid to Us. Neithar Borrower nor You wili b relisved of any obligation to make payments if We apply the award recsived
to the outstanding balance owed.

[f You abandon the Property, or if, afler notice by Us to Y~u what the condemnor offers to make an award or settle a claim for
demages, You fuil to respond to Us within thirty (30) duys afarthe date such notics is mailed, We are authorized to collect and
apply the procecds in the same manner as provided in Paragraph 4 keroof,

9. Forbearunce Not a Waiver, Any forbearance by Us in exercising ury right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such gt or remedy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The ccveupnts and agreements herein contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successors ap: assigns, subject to the provisions of
Paragruph 13 hereof, All Your covenants and agreements shall be joint and several. The captians and headings of the paragraphs
of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof,

11, Notices, Except for any notice requirec] under upplicable law to be given in another manner, (a}ar 7 notice to You provided
for in this Mortgage shall be given by persanal delivery or by mailing such notice by first-class postage prii!, addressed to You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may cus’ zuste by notice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by certified mail, return
receipt requested, to Our address stated herein or to such other address as We may designate by notice to You as provided herein,

12. Severubility. If any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force.

i3. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without Our prior written
consent, We may, at Our option, require immediate payment in full of all sums secured by this Morigage. However, We shall not
exercise this option if the exercise is prohibited by applicabie law as of the date of this Mortgage. If We exercise this option, We
shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior to the axpiration
of this period, We may invoke any remedies permitted by this Mortgage without further notice or demand oa You.
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i4, Defuult. If You breach any term in this Mortgage, or if Borrower fails to perform aay obligation under the Agreement,
We may, at Our option, declare all sums sacured by this Morigage to he immediately due and payable without fusther demand
and may invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from Yuu all
reasonable costs incurred in enforcing the torms of this Mortgage, including attorney’s feos and allocated costs of Our salaried
employees.

15, Assignment of Rents, An additional security herssnder, You hereby assign to Us the rents of the Property; provided,
howuver, that You shall have, prior 1o acceloration under Pargraph 14 hereof or sbandonment of the Praparty, the tight to
collect uwd retain such rents ax thay hecome due and payahlo.

16. Future Loun Advances, Upon Youe toquest, Wo at Our option may make Future Loan Advances to You or Borrower.
Such Future Loan Advances, with intercst theeson, shall be sscured hy this Mortgage when evidenced by a promissory note or
apreement staling that swid note or sgroenent is &0 secured.

17. Relense. Upon rayment of all sums secured by this Mortgage and upon (&) expiration of the Agreement or (b) Your
request, We shall releare this Mortgage and You shall pay all costs of recordation, if any.

I8. Appointment of Receives: Lender in Possession. Upon accelerstion under this Morigage or shandonment of the
Praperty, We shall be entitled to nave a receiver appointed by & court to enter upon, take posseasion of, and manage the
Property and collect the rents of the Property including those past due. Al rents collected by the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including but not limited 1o, receiver's foes and
premiums on the receiver's bonds and reatonable attorneys fees and then to the sums secured by this Morigage. The receiver
shall be liable to account only for thoss rents « 2tually received.

19, Statement of Obligation. We may collect a re for fumishing a statement of obligation in an amount not 0 exceed the
maximum amount permitted under applicable faw.

20, No Merger. There shall be no merger of the interest or octat> created by this Mortgage with any other interest or estale in

the Property at any time held by or for Our benefit in any capacivy./without Our prior written consent.

21, Fixture Filing. This Mortage constitutes a financing statement fiie< as a fixture filing in the Official Records of the
County Recorder of the county in which the Property is localed with resprct o any and al! fixtures included within the term
"Property” as used in this Mortgage and with respect to any goods or other peisonal property that may now or hereafter
become such fixtures.

22. Third Purty Waivers. In the event that any of You has aot also signed the Agieerient as Borrower, each of You: (a)
agrees that We may, from time 1o time, without notice to, consent from or demand on You, and without affecting or impairing
in any way uny of Qur rights or Your obligations, (i) renew, extend, accelerate, compromize or.change the interest rate or
other terms of the Agreement and any promissory note or agreement evidencing a Future Loan Advan e, and (ii) accept, waive
and release other security (including guarantees) for the obligations arising under the Agreement or a:y promissory note of
agreement evidencing 4 Future Loan Advance, and (b) waives (i) any right to require Us to proceed aparmst any Borrower ot
any other person, proceed against or exhaust any security for the obligations secured by this Mongage or pursue any other
remedy in Our power whatsoever, (ii) any defense or right against Us arising out of any disability or other defense or cessation
of linhilisy of any Borrower for any reason other than full payment, (iii) any defense or right againsl Us arising out of Our
foreclosure upon the Property, even though such foreclosure results in the loss of any right of subrogation, reimbursement or
other right You have against any Borrower, (iv) all presentinents, diligence, protests, demands and notice of protest, dishonor,
und nonperformance, (v) until payment in full of the indebledness secured by this Mortgage, any right of subrogation or the
benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations affecting the Property to the
extent permitted by law. Any partial payment by Borrower or other circumstance that operates to toll any statute of limitations
4 to such person shall operate to toll such statute as to You,

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United
States and where not inconsistent with the laws of the State of [llinois, regardiess of the state in which You or Borrower
resides,

24, Your Copy. You shall bo piven one conformed vopy of the Agreement and this Mortgage.
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25. Loun Churges Legistation Affecting Our Rights. [f the Agreemont is subject (o a law which sets maxsmum loan
churges, und that luw ix finally interproted so that the interest or other Joan charges coliected or to he collected in connection
with the Agreement exceed the permitted limits, then (u) any such loan charge shall bo reduced by the amount necessary
reduce the charge to the permitted limit; and () any such loan charge already catloctod from You nr Barrower which excecded
pormitted limits will bo refunded to You or Borrower; We may chooso to make this refund hy reducing the principsl owed
undor the Agreoment or by muking » direct payment to You or Borrower. 1f & refund reduces principal, the reduction will be
lsvated us u partis| propuyment without mny prepayment charge due. If enactment or expiration of applicable faws han the effect
of rendering any provision of the Agresment or this Mortgagoe unenforceable according to its tarms, We may at Our oplion,
require immediate payment in full of all sums secured by this Mortgage and may invoke any remedics permitted by Paragraph
14,

26. Waiver of Horasiead.  You waive all right of homestead exemption in the Property,

27. Trustee Exculpation. If this Mortgage is executed by an lilinois land trust, You execule this Mortgage as trustee as
aforesaid, in the exerciss oY the power and authonly conferred upon and vested in it as such trustee, and it is expressly
understood and agreed by Ut urd by every person now or hereafler claiming any right hereunder that nothing contained hersin
or in the Agreement shall be coistrusd as creating any linbility on You personally to pay amounts owing in connection with the
Agreement or this Mortgage or anzaterest that may occur thereon, or to perform any covenants either express or implied
contained in this Modgage, all such lizonlity, if any, being expressly waived, and that any recovery on the Mortgage or the
Agreement shall be solely against ana oat of the Property by enforcement of the provisions of this Morigage and the
Agreement, but this waiver shall in no way aitecu the personal liability of any individual Borrower, co-maker or guarantor of
the Agreement,
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RIDER - LEGAL DESCRIPTION

LOT 1 IN WYATT AND COON’S RESUBDIVISION NO. 2, BEING A RESUBDIVISION OF
LOT 1 IN WYATT AND COON’S OAKWOOD KNOLLS UNIT NO. 1, BEING A
SUBDIVISION OF PARTS OF LOTS 4 AND 5 IN HATTENDORFS’ SUBDIVISION OF
PART OF LOT 1 IN ASSESSOR'S DIVISION OF SECTION 35, TOWNSHIP 42 NORTH,

RANGE 12, CaST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINOQIS,

oY z5-/p3 -0/

DPS 049

&
A
b
e,
A
3
&




UNOFFICIAL COPY

.,a_{ !it-:-‘?.':‘ : iy




