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e Prepared by:
NORWEST MORTGAQE, INC,
1901 NORTH HALSTED 8TRERT

o

CHICAGC, IL aC‘FMBODB P '
e e [Npice Aisve ‘This Lie Vor Hecording Data) ---emesese

; " MORTGAGE

(j THIS MORTGAGE ("Seenrily Instraosnd™) Is glven on MARCH 20, 1835 . Thie montgagor 1y
LANCE A. LUDWICK, » SINGLE PERSOF A'D TREVOR J, CLARK AND MARY ANNE

CLARK, HUSBAND AND WIFRE

{("Borrower”), This Sceurity [nstrument is given to NORWEST MORTOAGE, INC.
which is organized and cxisting under the laws of THE STATE OF MINNEBOTA , and whose

address is NORWEST MORTGAGE INC.,, P.0O. BOX 5137, DR4 )CTNES, IA 503065137

"Leader), Borrower awes Lender the principal sum ¢f

SINTY TWO THCQUIAND ONE HUNDRED AND 00/100 La
©oWDetars (U5, rreee52,100,00 ) :;‘
q;

o

This debr is evidenced by HBurrower's note dated the saime dme as this Securiy Dastrament ("Note"), wimh provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on APRIL £1.7 2025 oo
This Security Instrament secures 10 Lender: () the repaymen of the debt evidenced by the Note, with interest, nicd all nm.wzsls s
extenstons apd modifications of the Note; (b) the payment of all other sums, with interesy, advanced under paragraph 7 to 3
proteet the seeurity of this Seeurity Instrument; and () the performance of Borrower’s covenans ard agreements under (his
Sceurity Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey tecl.ender the following

described property locaied in. COOK County, Nlinois:
*gER ADJUATABLE RATE RIDER .
THIS IS A PURCHASE MONEKY GECURITY INATRUMENT,

CTAX STATEMENTS SHOULD BE SENT TO: NORWERAT MORTGAGE INC., .0,

BOX 5137, DES MOINES, IA 503065137 . DEFT-DY §41,50
- ' PRR90d TRAN 2483 03701725 15330500

AT F DW P8 A 4 44
CODK COUNTY RECURDER

> R 1st AMERICAN TiTLE order #_— =

L

which has the address of 3950 N.LAKE SHORE DR, #i710B, CHICAGO {Bereet, City],

Hlinviz 60813

ILLINOIS Single Family-FNMA/FHLMC UNIFORM : .
@ INSTRUMENT form 3014 9/B0
VM MORTGAGE FORIAS 184019237201 ’ ‘
inicmf@[ﬁﬂg ‘ - { } b .
. I

[Zip Codel {"Property Addtess"):
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TOGETHER WETH wll the improvemans now or honeufles erected on the pm;wny‘. ndd L sensentn, appurienances, niul
fixtres now or herenliee o pagt of the property, ALl rephicements aml iddidons shall also be covered by thls Seenihy
Istrament, Al ol the forogoing 18 refurred to a this Securlty Instrament i the " Property,”

DBORROWER COVENANTS that Horrower i3 lawlully seised of the estate hereby conveyed anst s tie right to mortgage,
geont and convey the Property s that the Proporty i unencutbered, except for encummbirinees of record, Borrower warrants
anh will defend generally the litle 1o the Property against l chims wnd deasnmly, subjeet to any cocumbranees of record.

THIS SECURITY INSTRUMUENT comblues unitorm covenants For aatlonal use aned non-uniform covenants with Hiniied
variations by jurisdiction to constiate o uniform security Instrament covering real property.

UNIFORM COVENANTS. Borrowor nnd Leador covenint md agree ws lollows:

b Pagment of Peineipol g Toterests Prepwyment and Late Chavges, Borower shuld prompity pny when due the
pringipal of and interest an the debt ovidonced by the Note and aoy prepayiment and bate charges e undor the Note,

2. Funddy for Taxes and Dnsweanee, Subjeer o appiicable Taw or to i written walver by Lender, Horrower shill poy 1o
Lender an the day sonthly payiments aro due undor e Note, until the Note s pald in Tull, w som CFunds™) for: () yearly tes

and assessments whizh sy attin privelty ovor thin Security (nstrument ax o Hew on the Propertys () yearly leasehold payments

o grountt rents on the Paoperty, i any; (¢} yearly hazard ov property issarance preiiuns; (d) yearly (ood insiranco preminms,
W anys () yewrly morlgageinsurance prominmg, iF any; wnd (1) any sums pryable by Borrower to Lender, 1n secordanee with
the provisions ol paragrapix @i Hew of the payment of mortgige insuronce premiums, These Jems ate called “Hscrow lenm,”
Lender miny, Al any tine, eol’eet and ok Punds b an amount nol w exceed tho maxinwim amount i lender tor o federnlly
reluted morngage tosn may regulie 155 Bortower's eserow necount under the Tederal Real Estale Seitlenent Provedures Act af
1974 ay smended Srom tme o fime, 42-4.8.C, Section 2601 et seq. CRESPA™), unless another Tiw thal applies (o the Funds
sels 1 lesser amount. I so, Lender mny i any dme, colleet and Bold Fomds in-an amount oot axceed the fesser o,

Lender may estimate the smount of Fungs e on the basis of eurrent datn and reasonible estimates of expenditures of futore -

Fserow ltems er othersise In accondinee with vaplicnble faw,

The Funds sall be held in on instintlor-whase deposits nre insured by o (udornl agency, instramentallty, or entity
(inctuding Lender, if Lender is such u Instittion) we sy Federad Home Lean Bank, Leader shuld apply the Funds o pay ihe
Vscrow ltems. Dender miay ot charge Borrewer for holivasand applying the Fuids, annually analyzing the eserow aecount, or
verilying the Escrow lems, unless Letider pays Norroser intersston the Punds and npplicable law pemilis Fender to ninke kuch
i charge, Towever, Lender mny 1équire Barrower W pay o oie-lime chargo for an Independent real estuie tx reporting service
used by Lender in connection with this toat, unlesy applicabls tuw provides otherwise. Unless an igreement i5 made or
applicable daw requires interest L e paid, Lender shall not be regquiee o puy Borrower iy Interest o carnings on the Fands,

“Boreower and Lender may agree o writing, howevor, (it bnerest shiit bkl on e Funds, Lender shafl give to Borrower,
without charge, an annund accounting of the Funds, showing credits amideoits (o the Funds and the putpose for which ench
debit to the Tunds was made, ‘The Fuands aze pledged oy additional security 1or all iy secured by this Security lustrument,

I the Funds beld by Sender exeeed tho amounts permited to be held by applientie lnw, Lender shall secount 1o Borrower
for the exeess Funds in accordunee wiih the reguirements of applicable law, 11 the araatnt of the Fuids held by Bender at any
time is not sulticient 1o pay the Fscrow ltems when due, Lender may so notily Borrower uywriting, and, inn such case Dorrower
shall pay 10 Lender the amount neceasary to make up the deficiency, Borrower shiall make up.the deficiency In no more than
twelve monthly payments, at Lender's sole diseretion, ' ‘

Upon payment in full of all swims secured by this Sceurity Instrament, Lender shall pronytly refuned to Borrower nny
Funds Teld by Lender. 16, wnder preagraph 21, Lencdor shiall neyuire or sehl the Property, Lender, prisi 7 the aequisition or sale
of the Property, shall apply sny Funds beld by Lender at the tine of acquisition or sale as n credit sgalas' the sums sceured by
this Secnrity [nstrunent,

3, Applieation of Payments, Unless npplicable law provides otherwise, all payments received by Lender wader paragraphs
L and 2 shall be applied: Test, to nny prepayment charges due under the Noter second, (© amounts pryable under paragraph 2;
third, to interest dued fourth, to principal dus; and tast, to my fue charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines nnd impositions attributable to the Property
which may attain priority over this Security Instrument, and lensehold payments or ground reats, il ay. Borrower shal! pay
these obligations in the manner provided in poragraph 2, or if not pald in that manner, Borrower shall pay them on time direetly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph,
I Borrawer makes these payments direetly, Borrower shall promptly furnish o Lender receipts evidencing the payments,

Borrower shalt promptly discharge wny len which has priarity over this Security Instrament unless Borrower: () agrees in
writing 1o the payment of the obligation secured by the lien in a munner acceptable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien tn, legal proceedings which in the Lender's opinion operate 1o prevent (he
enforeement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security nsteument, 17 Lender determines that any part of the Praperty is subject (¢ a lien which may sttain priority over

' . . : Form 3014 ©/90
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+ this Security Instrument, Lender may glve Borrower i notice Iduu]fyinu the lien, Bnrchr qhuflmmsly the lien ar mke one or
more of the sctions sel forth sbove within 10 days of the giving of notice,

S, Huawed or Property Insurance, Borrower shall keep the improvements now existing ar hereafler erected on the
Property insured against foss by fire, hazards included within the term "extemled coverage” and any other hizards, including
floods or Moading, for which Lender requires insurance, This inswrance shall be maimained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrawer [ails 10 maintain coverage described above, Lender may, at [..':mlcr'.-;
option, oblain coverage to protect Lender's rights in the Property in aceordanee with paragraph 7.

All insuranee policies and ronowals siiall be acceptable (0 Lender and shadl Include o standard morgage clause, l,t.mlt.r
shull have the tighe e hold the poliches and renewads. 17 Lender requirey, Borrower shall promplly give to Lenter all receipis of
paicd premivens and renewat sistices. In the event of loss, Borrower shall give prompt notice (o the Insurnee carrier g Lender.
Leader may make prool ol loss if not miade prompily by Borrower,

Unless Lender aned Borrower otherwise agree in sweling, Insueince proceeds shall be applicd to restoration or repale of the
Property damaged, 41the restorstion or repatr is econmmnically fensibde and Lender's seeurlty bs not lessened. )1 the sestoration or
repnir 18 not ceonomticetly Rasible or Lender's securlty would be lessened, 1he Insuranee proceeds shidi be applied (o the swms
secured by this Security instramont, whether or not ihen due, with iy excess paid 10 Borrower, I Roirower abandons the
Froperty, or does not ansteer within 30 days o notice from Lender that the bisurance carrier s offered 10 senle o ¢laim, then
Lender may colleer the insuase proceeds. Lender nay use the proceeds to repair ar restore the Property or (0 pay suris
secarad by this Security Instrument whether or not then due, The dhdny period will hegin when the notice is given,

Unless Lender and Borrower otherwise ngree dn writing, any applleation of proceeds 1o prinelpal shall noy extend or
postpone the due dute of the monthly paviicnts referred to i paragraphs | and 2 or change the amount of the pryments, 1§ under
paragranh 24 the Praperty is aequired Sy cender, Borrower's right 1o any insuranes poticles and proveeds resulting from
divitge W e Propenty prior 1o the acquisitionsnigl puss 1o Lender o the extent of the sums secured by ihis Security Instiwment
imimediately prior to the aequisition,

6, Oveupaney, Preservition, Muintensnce et Brotcetion of the Mroperty; Bovrower's Loun Apphention; Feasehokds,
Borrower shall veeupy, establish, and use the Propertyasdoreawer's princtpal residence within sixty duys after the exeeution of
this Security strament wnd shall continue o sceupy the Prorery iy Borrower's pringipal residence for ne least one year after
the date of oceupanicy, unless Lendor nthorwise sgrees Jn wiiling, which consent shall not be unrensonnbly withheld, or unless
extenuating cireomstapees exdst which wee beyond Borrower's contral, Bortower shall not destroy, damnge or impalr the
Propenty, allow the Froperty to detorleraio, ar commit wiste on ‘e 'ropenty, Burrower sholl be i defaull 1 any forfebture
aetion or proceeding, whether ¢ivil ar erlminnl, is begun that Gy Lencer’s cood faity judgment could resil) in forfeimre of the
Property er otherwise maerinily fmpair the Hen crented by iy Seeurlty Fantawment or Lender's securily interest. Borrower may
cure such o defwlUand reinstate, a8 providad b parageaph 18, by enusing the actis or proceeding 1o be dismissed with a ruling
fi, §o Lemder's good faith deerminmion, preclades orfelture of the Borroseer's dvterest in the Property or ather muter il
aupainmen! of the Jies ereated by this Seeurdty Instroment or Lender's seeurity dnrcrest, Barrower shall also be in defile if
Hortuwer, daring the lonn applicaton process, gave materially false or inseeurate Bforsmeon or statenients to Lender (or alled
fr provide Lender with any suterint informmtion) in comection wit e doan evidenoed o3 the Note, Inclading, but not Himied
o, representations concerning Borrower’s occupancy af the Peoperty as o prinelpal residence 0! this Security Instrument Is on o
Irasehold, Horrower shiald comply with all the provisions of the lense. 1Y Burrower aequlrey gee hile to the Property, the
letsschold and the tee titde shall not morge unless Lemder agrees 1o the merger I srithng,

7, Protection of Lender's Rights in the Property. 1 Borrower Mils to perforim e covennms and u-,u.um,mr. contalned n
this Sceurity Instruiient. or thero 18 o legal proceeding that may slgnificantly affeei Lendes’s vighta in e Property (such s a
proceeding in bankrapicy, probate, for condemnation or facfeltute er to enforee livs of regulations), then Leider may do and
pay for whinever is necessity (o protedt the value of the Propeny amd Lender's eights in the Property, Lender's ncliony may
inelude poyiog any suma seeurgd by n Jen which hay priority over this Securlty Instrument, appearing by coun, paying
ceasonable attorneys' tees ind enteelng on the Propenty (o make repidrs, Although Lender miny ke setion under s paragraph

T, Lender does ol iave o do se,

"

Any amounts disbursed by Lomder unider (bis paragraph 7 shall heeoms mddittonal debt of Borrower sesured by (i o
Security Instrament. Unless Borrower and Leader agrev (o other lerms of poyiment, these amounts shall bear iterest from e pa
date of dishbueserment ut the Note rate omd shall be payable, with fnterest, upon nodee from ll-'“fll.‘l o RBorrower quuﬂhm !

[HIY TNt
B, Muignge lnsuenee, 15 Lender equired mortgage insurines is o unmlhlun of making the fow seeared by this Security -

fstrusment, Bormwer shall poy thy prentlunts requbred (o inintadn the morgoge tosarance in elfeer, 11, for any remon, the '1

movigige matrance covernpe required by Londer Inpses or conses o be ln offect, Borrower shinl) pay the premivms reguired i

!
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obtain coverage substantially equivalent 1o the mongnge insirance previously in effect, st o cost subsiantially equivalent to 1he
cust (o Bosrower of the mortgnge Insurance proviously in effecr, from an alterne mostgage insirer approved by Lender, {f
substuntially cyuivident mortgage aurance covernge is not avallable, Borrower shai) pay (o Lender eueh month u sunr egquid 1o
pne-twetth of the yenrly mortgage insueanee premium boing paid by Boreower when the insuranee coverage lapsed or censed to
be in effect. Pender will accep, wse and retain these paymenis 05 a Joss reserve in liew of morigage insurance, Loss reserve
payiments may na lunger be reguired, at the opton of Lender, i morigage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained, Horrower shall pay
the premiwms reguired 1o mainiain mortgage nsucance in effeet, or 10 provide o loss reseeve, wnil the requirement for morguge
Insurance ends in secordance with any wrinten agreement between Borrower mud Lender or applicable law,

9, Tuspection. Lender or its agont may make rensonable entries upon and Inspections of the Properly, Lender shall give

Borrower notice at the tae of or prior to an inypection specitying reasonable cause for the inspection,

10, Condetunutlon, The proceeds of wny awird or claitn for dunnges, direet or consequential, in connection with my
condemnation or other taking of any part of the Property, or Jor conveyance in liew of condemnation, are hereby assigned and
shall be paid w Lender _ -

In the event o ol taking of the Property, the proceeds shall be applicd 10 the sums secured by this Seenrity Instrument,
whether or not then dde ~with any excess paid (o Borrower, In the event of a purtial taking of the Property in which the fuir
market valne of the Propery smmedinlely before the tking is equab 1o or greater than the amount of the sims secured by this
Security Instrament immediaie!y efore the taking, unless Borrower and Lender otherwise agree In wriling, the sums secured by
this Security Instrument shall e dcduced by the mmount of the proceeds multiplied by the following Iraction: (&) the total
amount of the sums secured immedipely before the taking, divided by {b) the fair market value of the Property inmediately
before ihe tking. Any balance shiit be naid w0 Borrower, In the event of o pastial taking of the Property in which the fair
ket value of the Froperty immediaely befsee the tking is less than the amount of the sums seewred immediately betore the

taking, unless Borrower and Lender otherwise aies in writing or unlesy applicable law otherwise provides, the proceeds shall
be applied (o the sums sceered by this Security nstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or'if. after notice by Lender to Borrawer that the condemnor offers 10 make an
award or seltle a claim for damages, Borrower fails tocespond to Lemer within 30 days after the date the notice is given,
Lemder is mithorized to collect and apply the proceeds, at'ds option, either (o restorntion vr repair of the Property or o the sums
secured by this Security Insrument, whether or not then dus, :

Unless Lender and Burrower utherwise agree in writing, oy application of proceeds to principal shult not extend or
postpoie the due dare of the monthly payments refereed to in paragrans. 1 and 2 or change the smount of such payments.

t1. Bovvower Not Refensed; Forbearance By Lender Not a Walver, Extension ol the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leader 1o any suceessor in interest of Borrower shall
not operate o telease the liability of the originad Borrower or Borrower's successors in imerest, Lender shall not be required to
cormmence proceedings against any successor in interest ot refuse 1o extend thne for poyment or otheswise modify mnortization
of the sums secured by this Sceurity [nstroment by reason of nny demmnd mage by the original Borrawer or Borrower's
suceessots in interest. Any forbearance by Lender in exercising any right or remedy-siil rot be a waiver of or prectude the
exercise of any right or remedy.

12, Successors and Asslpas Bound; Joint and Severnl Linbility; Co-signers, ‘The civenants and agreements of this
Security Instrument shall bind wnd benefit the successors and nssigns of Lender and Borvower, catieet 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Barrower who co-signs this Seeurity
lnstrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, srant and convey thi
Borrower's interest in the Property under the erms of this Secarity Instrument; (b} is not personatly obbipaivd t pay the sums
secured by tis Seenrity Insteument; and (c) agrees thin Lender and any other Borvrower may agree 10 extend, rcodity, forbear of
witke any accotmmotations with regard to the teems of this Sceurity lnstrument or the Note without that Borrower’s consent.

13, Lonn Churges, I€ the toan secured by this Sccurity [nstrusient is subject 1o o Jaw which sets maximum foan charges,
and that law is Timlly interpreted so shat the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted Yimits, then: (a) any such Youn charge shatt be reduced by the umount necessary 1o reduce the charge
10 the permitted limit; and () any sums atready collected fram Bocrower which exceeded permitted Himbs will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making w direct
paywent to Borsower, 1o refund reduces principal, the reduction will he treated as o partial prepayment without any
prepayment cliarge wider the Note, -

14, Ntkees, Any notice to Hortawer provided for in this Securlty Instrwment shall be given by delivering it or by awdling
it by fiest class wait wndess applicable law requires use of another methed, The notice shall be directed o the Property Address
or any othier address Bortower designates by notice to Lender, Auy notice © Lender shall be given by [first class mail to

form 3014 9/00
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© Lander's adidress stated Bereiss e any other nddeesa Lendur desinates by notico 1 Borrower. Any notice provided Tor In this
Security fnstrument shial} be deented 1o hive heon ghven o Borrower or Lender whon glven as provided in this paragraph,

18, Goveendigg Law; Severabllity, This Seeurity tnstromont shall be poverned by fecderad Jvw and the Taw of the
furisclietton fn whivh the Peoperry Is Toented, b the overt that any provisivn or el ol this Séeurity Istement or e Notn
conftiets with applicatle Taw, such conthiet shall not witect ather provisions of thix Security Inatsument of the Note which can be
given effect without the conllietng provision, To this end the provisions of (his Seeurity Bistrament and the Note are declared
lo he severable,

16, Boreower's Copy, Boecower shall be glven one confarmed copy of the Note and of this Security Instrument,

17, Fransler of the Propeety or w Benefleinl Interest In Borvower, 1§l or any part of the Property or uny itoresi in i
v sold or transfereed tor if 0 beneticial intorest In Borrower 18 sold or transferred and Borrower is nod o natural person) whiliom
Lemler's prior writlen consent, Lender miy, w0 ity optiow, require immediate payment i full of all sums seeured by {hiu
Security lnstrument. However, this option shald mo b exercived by Lender I oxorclse Is prohiblied by fedurnl tuw ns of the die
of this Security Instrument,

I1 Lender exerzisea (hls option, Lender alill give Borrower notiee of aceelerntlon. The nelee aal) provide o perlod of ool
less than 30 days fiwan the date the notice Is dedivered or malted within which Borrower must pay all sums secured by this
Seeurity Instrument, 41 Borrawer fils to poy thess sums prion o the expivation of this period, Lender may invoke uny remedies
pernsitted by this Secuniy dastrument without further notlee or demand on Burrower,

I8, Borrower's Righodn Relnstute, 3 Borrower ncets cormin conditions, Borrower shall lave the right o hav
eforgement ol this Security Tasuent discontinued @ any thne peior (o the carlier of () & duyn (o such other period
applicable Taw may specify for ivstatement) before sule of tie Propeny purssant twoany power of sile contained in thls
Security Instrument; or (b1 entry 67 0 Judgment enforeing this Security Instrament, Those condithons are thit Borrawer: (n) pays
Lender ! sums which then would be aue/witior this Security Instrument and the Nute us 11 ro aeceleration hid oceurred; (b)
cures any defwlt of any aher covenants or agiceients; () pays ull exponses ncurred 1 enforcing this Security Instrument,
including, bur not lnsnted w, reasonuble attorieys’ fees; and {0) nkes such acdon ay Leader miy rensonably require t assare
g the den of this Security Istrument, Lender's elsote in the Property and Buerower's obligation to pay the sums seeured by
this Security tostrument shall continue unchanged. 22son reinsiatement by Borrower, (his Securlty  Instrument and the
abligations secured hereby shull remain lully effective ds (F no_nceelerntion hnd ocenrred. Towever, his right W reinstate shall
not apply in the case of aeeeleration under parsgraph 17,

19, Sule of Note; Chunge of Lonn Servicor, The Notw o partial interest In the Note (together with this Seeurlty
Instrument) may be sold one or more times without prior notlee w Borrawer, A sale may resuld in o change in the entity (known
as the “Loan Servicer") that colleets monthly payments due uider the Mot and thiy Security Tnstrunient, There alse muy be ane
o more changes of the Loan Servicer unelnted 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in nceordance with paragraph 14 above i applicable kiw. The notiee wilk stiie the nme and
address of the new Loan Servicer and the address 1o which paymets shoubd by made, The notee will ulso contain any other
information required by applicable Inw. -

20, Hizartlous Substanees, Borrower shill not couse or permit (he presenee,-usz-tisposal, storage, or release of any
Hazardous Substarces on or it e Property. Borrower shull not de, nor allow anyone cise to do, anything ffecting the
Property that is in violation of any Environmental Law, The preceding two sentences shinl notupply 1o e presence, use, or
storage o the Property of small quantities of Huzardous Substunces that are generaily recognizedobe appropriate to normal
residential uses and 1o maintenance of the Property. : :

Borrower shall promptly give Lender written notice of any investigntion, claim, demand, lawsuitar.other action by any

~ govermnental or regulatary agency or private party involving the Property and any Hazardous Substance o Eavironmeninl Law
ol which Dorrower has actusl knowledge, If Borrower learns, or is nolified by any governmental or regnlat oy suthority, that
any remioval or other remediation of any Hazardovs Substance affecting the Property is necessary, Borrower shull promptly take
afl necessary remedial actions in aceendance with Environntental Law.

As usedd in this paragraph 20, *Hazardous Substances” tre those substances defined us toxic or hazardous substinces ly
Environmental Law and the foliowing subsiances: gasoline, kerosene, other (lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radioactive materials, As used in
this parageaph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai protection, ,

UNOFFICIAL COP
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NON-UNIFORM COVENANTS, Barrower and Lender further covenant anct agree as follows: )
21, Acceleration; Remedies, Lender shall give notice to Borcower prior 1o nceeleration following Borrower's brefeh
of any covenant or aprecment in this Security Instrument (but not prior to acceleration under paragraph 7 unléss
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ADJUSTABLE RATE RIDER &~ -

(1 Yenr Treasury Index - Baie Caps) _
THIS ADJUSTABLE RATE RIDER is made this 2078 day of  MARCH S Aees and s

incorporated into and shald be deemed 1o mmend and supptement the Monigage, Decd of Trast or Secarily Deed (the
“Securily Instrusignt™) of the same date given by the undersigned (the *Borrower™) o secure Borrower's Adjustable Rite
Note {the "Nole") 10 NORWEST MORTGAGE, INC, -

(ibe "Lendee) of the same dise and covering (he propetty described in
the Security [nstrument and located o :

3950 N.LAKE SHORE DR.N1710B, CHYCAGO, XL 60613
(Piopotly Address)

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN Tl INTEREST
RATE AMU THE MONTRLY PAYMENT, ‘THE NOTE LIMUTS THE AMOUNY THE
BORROMWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND ‘THE
MAXIMUSL BATE CHE BOKROWER MUNT PAY,

¢
_ \(‘-“3 ADDITTONAL COYEANTS, o ndditton to the covenants and sgreements made in the Security Instrusment,
Ny Horrower mid Lender Turthorcoveoant it agree ng follows:
LN Ao INTEREST RATE AND MONTUELY PAYMENT CHANGIES
\¥‘ the Note provides Tor an initlal Interestaie of o, 628 %, The Note pravides for changes I the Interest rme and
e the menthly payments, as Gillows,
\ ‘
w do INTEREST RATE AND MONTHLY PAVYMENT CHANGES
= {A) Chunge Dates
W{ The Interest rate 1 will pay miny change on the fiesiaee ol ADRIL , AD96 , d un bt dlny every
U 11 MONTHSE therealter, Bueh dme o whieh 2 fnterest rute could change is ¢olled i *Chinge Dine,”

-
=

(1) The lndex :

Beptnatig with the Tirst Change Dite, miy intoreat rate wild be based onan fndes, The “lcdex™ iv the weekly average
yield on United States Treasury securities adjusted W w constant matselty of 1 yearier, ay made avallable by
the Federsd Reseeve Board, “The must recent tndex Sgare nvallable 63 of i dute 48 duys before ench Change Dise s called
the "Cureent fndex.” :

I dhie tndex B no Jonger avitloble, the Now Hokler with ehosse i new tlex wiileh I based upan corparable mformation,
The Note Holder will glve e nolice of 1his choiee.

) Calewdation of Clmges

Betore cacht Change Date, e Noto Holder will enleulute my new lvorest tifo by siding THO AND
SRV~ LICHTIN pereentage polnis (2,074 S 1o the Current bndex, The Nete Holder wil) ithen sousd the
result af i addition s the nenrest one-olghth of vie percentage point (0,123% ), Subject o tne Bl sinbed [n Seetlon K1)
betow, this rotnded amount widl be my tew interest rate until the nex Change Dote,

The Note Holder wh shen doteemine the amount of the monthly payment thit wesidd be suffheizit 20 repny the wnpald
prinetnl it 1 expected 1o owe ol the Change Dae in (all on the mirity date st my tow inleres riie in substinially
cquat paymetin, Ty result of this cateulation will be the new wmouns of ity morthly paymen,

(0 Ehnbts on Interest Rite Chinnges

st AMERICAN Ti_‘fLE ordes

57
7 ¢

[ aud®

i

The irnterest re L am required o pay o Whe fise Change Date will not be greater thin 9,629 Wour less than
£,625 % Therenfier, my tnterest rate will never be increwsed or deerensed an any stagle Change Dite by more than
PHO percentage polts (3,600 %5 from my itk note ke of interest ) huve
*breen paying Tor the preceding twetve months, My bterest rale will never he grestor than 33,628 % .
(1) Effective Dute of Cianges : i";
My new interest rate will becoms ¢tfeetive on cich Chingte Dt Fwill pay the amount ol my tew monthiy pryment ",
hegirsing on the tiest monthly payment date after the Change Dale until the amoun of my menthly payment chiniges e
ugnin, w
"
e

MULTISTATE ABJUSTABLE RATE RIDER Single Famdly Fwnle Moo/ ¥rediie Mue Unfforat bnstromsent Pt 1911 I8 '
MMPL Y ‘




" UNOFFICIAL COPY




3029596 | U NO FFICIA,Lza@O PY

f

{1 Notlce of Chungey
The Note Holder will deliver or mail to mo a notice of any changes in my interest eie and the amonnt of my monthly
payment before the effective dute of any change. The rotice will inchude informution required by Tnw to e given me and
also the title and telephane number of a person who will answer any question | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Ingtrument is amended (o read as follows:

‘Trunsfer of the Property or a Beneficial Interest in Bovrower, 17 nll or part of the Property or any interest in it is
sold or transfereed (or i1 o beneficiad interest in Borrower is sold or transferred and Borrower is not & nairal person)
without Lendor's prior written consent, Lender may |, at Ity option, require immedine payment in full of 1) sums secured
by this Security Instrument, Howevei, this option shall not be exercised by Lender i exercise )y prohibited by ledersd
Law a5 of the deieol this Seeurity Instrument, .

Lender shali-d!so not exereise this option if; (ny Borrewer causcs (0 be submilted to Lender information required by
Lender 1o evaluate e intended transferce as if a new loan were being mnde to the transferee; an (b) Lender rensonably
determines that Lenter’s zecurity will not be impaired by the lonn assumption and that the risk of a breach of uny
covenant or agreement inangs Seeurity Instrument 18 aceeptable o Lender.

To the extent permitted by prplicable law, Lender may chiarge o reasonable fee ay o comdition of Lender's consent to
the Loan assumption. Lender inpy 2150 require the transferee to sign an assumpiion agreement that is acceptable to
Lender and that obligates the transferze to keep all the promises and agreements made in the Note and in this Securily
Instruiment, Borrower will continue e7os obligated uider the Nnu. and this Security Instrument unless Lender relenses

Borrower in Wl'lllllﬂ

[f Lender exercises the option to requiredeeadiate payment in fuil, Lender shatl give Borrower notice of
accelerntion, Fhe notice shall provide a period of ascless than 30 days from the dute the notice i3 delivered or mailed
within which Borrower must pay alt sums sccured by this Security Instrament, [l Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any fameaies pernitied by this Security Instrument without further

. nolice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees (o the terims a! covennnts Ln'uumul i this Adjustable Rate
Rider,

”

L';ﬁ:., A ,,.Z:_.:{f_;wé%ul)

CE A, LUDWICK - rrower

« - {Senl)
~Borrower

T”).. .\.«F.---".‘.‘"ff“"b e, ( {,,.(,....1{2'!1)‘:) e (Seat)
TREVOR J, CLARK ‘ -Borrower

WﬁJuJULQ C@O«{ M o (Seal)

CLARK Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I8 made this 20TH uy of MARCH . 1995 :
amd i incorpormted into wed shuld be deetied 1o amend wd supplement the Mortgge, Beed of Frm or Secusity
Peed (e "Security batrinent™) of the sasie dute given by the undersigned Ohe “Borrower™) o secure

Borrower's Nate 10 NORWEST HMORTGAGE, INC.

‘ (the “Lender™)
ol the smme dute wd covering tie Property desceibed in the Secucity Insnament and Tocated

3950 N ALAXE SHORE DR.#17108, CHICAGD, 11 60613

Hoperty Aditress]
The Property ietiads® e unit in, together with wn andivided inferest in the comman elements of, & condominium

yroject kiown iy )
PIOJECHRI 50N, LAKE SHURTE DR,

. ‘ IMie of Camdannninm Projecif
(the “Condominium Project™s, 1 53 owners associntion or oder entity which acts for the Condominium Project
(the "Owners Association”) liolds tive e property for the benefit or use of its members or sharcholders, the
Propecty also includes Borrower's Buerest o the Owners Associion and she uses, proceeds and benefils of
Horrower's tnleress,

CONDOMINIUM COVENANTS, Goeidition (o the covennny and agreements made in the Security
tustevment. Borrower and Lender further covenont and agree a8 follows:

A, Condominium  Oblgatfows. Borrowe! sivll perform ol of Borrower’s abligations under the
Condominium Project's Constituent Documents, ‘The “CUmstiivent Documents™ are they (1) Declaration or any
ather document which creates the Conrdominium Peaject: (1) hy-laws; (1) code of cegulaions; and (iv) other
equivalent documents. Borrower shall promptly pay, when e, all dues and assessments Tmposed pursuant o the
Congtituent Duoctitients.

0. Hazard Insuenniee. S0 long as the Ownees Associmbon mstneains, with o generally aceepted insurance
carrier, a1 "master” or “blanket” poley on ihe Condominium Project which ts satisfactory to Lender and which
provides insurance coversge in the amounts, for the periods, and ugains: e huzards Lender requires, including
fire and bazards included within the term "extended coverage,” then;

(i) Lender waives the provision tn Uniform Covenam 2 for the momitiy payment to Leader of the
yearly premivm instatlments for hazaed Wsurance or the Property; and

(i) Borrower's obligation under Uniforms Covenan! 5 (o maimain hazard i7surance coverage on the
Broperty is deemicd satisfied o the extent thit the required coverage is provided byt Swners Assaciation
poticy. :

Rarrower shatl give Lender prompt notice of asy tapse in required hazard insurance coverase,

in the event of o distribution of hwzard fnsurance proceeds in liew of restoration or repaic followng o loss Lo
the Propenty, whether 16 the uait or 1o common elements, wity proceeds payable to Borrower are hereby assigned
and ghalt be paid to Lender Tor apnlication 1o the sums secured by the Securily Instrument, with any ¢xcess paid o
Borrower, o

C. Public Lisbility Insurance, Borsower shall tke such actions as miy be rensonuble to insure thin he
Owrners Association maintains n public liability insurance policy acceptable in form, amount, and cxtent of  ~

covernge tu Lender, L
‘ fech

oy
$oes
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¥
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o

e
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1. Condernnntion, The proceeds al any awnrd or clalm for dmmages, direet o consequential, payable 1o
Barrower in connection with wy condemnation or other uking of B or my part of the Property, wheter of the
wnit or of the common elements, or Tor my conveyance 1 Hed of candemnation, nre hereby ansipned wd shall be
paid to Lemder, Such proceeds shall be applied by Lender (o the sums sectred by the Seenrity Insirument us
provided in Uniform Covenant 10,

E. Lengder's Prlor Consent,  tlovrower shall not, except afier notlee to Lender and with Lendee’s prior
written consend, cither partiton or subdivide the Property or consemt 1

th e shendamment or tesmisation of the Condominivis Project, exeept for - abindonmem or
termination vequired by Taw in thie cise of substantiol destruction by fire ot wilier enstally or in the ease of s
taking by condemmalon or gminsnt dowidng ‘

(0 any anrnduent 10 any provision of e Consthvent Documents 1 the provision is for the express
benelit of femier; :

(i eminatian of prafesslonal pynagement and assemption of self-masngement of the Owners
Assocution; er

givy anyCieden which would have the effeet of remlerlng the public Habitity insurance coverage
nintwined by the Owiers assoclntion unaceeptnble to Lender,

¥, Remedies, 1§ Rorrowae does not pay condominium dues and masessments when due, then Lender may pay
them, Any amounts dishursed by dender ander this paragroph 1 shall becunie sdditonat debt of Boriower secured
by the Seeurbry Tnsiument. Untess Borzawer and Loncer agree o otbur wems of payment, these amounts shail
fear triterest fremr the date of dishuarsment wt the Note rate and stiah he payable, with Interest, upon notice from
fender o Borrower requesting paymens. -

1Y SIGNING BIELOW, Norrower secopts andagiees to the torms and provistons contabned B this Condomtrbim
Ridder. - .

¢
¥

n"‘
‘ -
v St .
T R LA AL, T L of A TPOP kv L SPRINN |, 1\ )

{L T )
.ANCE Af LUDNICK Jhwer

o . A8eal)
Alotinwed

P R N R TTE R S STIFTT Yo

el

T

\ sa ‘-"-;Lk‘u-'!" ‘ .wnmu-»-.(i‘k’“’)

TREVOR ). CLARK- et

STy ’.'lC\.’L.,‘.Ea.l.'.L-(S..{.' {J()"’\’u R S U
MARY ANNE CLARK Sotwet

@D, @ onamas ‘ Cayn 7 ot 7 Forn 3140 01807 |
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FIRST AMERICAN TITLE INSURRNCE 'coMpany
30 North La Balle, Suite 300, Chicago, IL 60602

ALTA Commitment
- 8chedule C

File No.: (81688

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1710, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN TME) 3950 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DObUMENT 24014190, IN
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEYL 2:

EASEMENT APPURTENANT TO AN FOR THE BENEFIT OF PARCEL 1, FOR INGRESS AND
EGRESS, AS CONTAINED IN DUCUSMENT NUMBER 20820211, IN COOK COUNTY, ILLINOIS.

ol O

s 235

I

R

-2: SRERICAN TITLE order #.

,
-
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« upplicable Juw provides othersise), The natlee shall speelly: (u) the (ltﬂmll (I:) the wethon qull'm! v care the defunlt;
(¢} thate, not less than 30 duys Trom the dute the notice i glven (o Bovvower, by which the defiselt must by cued; and
() thnt Fablure (o cure the defnolt on or Bofore the dote specifled In the notice mny reswlt n seeeleration of the sumy
seeured by (his Seeurity Tnsteument, foreclsure by Judieial proceeding and sule of the Propecty. The notiee sl further
Inforny Borrower of the right to relnstate afor aceclerailon and the right to nsset e the Toveclosire proceeding the
non-exlstence af w defuult or any other defense of Borrower to aecelerution and foreclosure, I the defanlf I8 not cared on
or betfore the date specifled i the notice,  Lendler, wl its opton, mmy requlre immediate prymvent e fo)l of wll sums
secnred by this Securily tnstrument withont fucther deinand and muy Toreclose thiy Security Instrument by Judicial
proceeding, Lender shall be entltled 1o colivet wl) expenses Incurred in pursaing the vemedies provided in this paragriph
21, Including, hot not Havted (o, reasomble atdorneys’ fees and costy of e evidence,

22, Relense, Upon payment of all stms secured by this Securily siramont, Lender shall release this Seenrity [nstrument
withowt charye to Borrower,  Rorrower shdl pay any recorlition cosls,
23, Waiver of Homestead, Borrower waives bl right of homestead exemption fn the Property,

24, Riders to this Sevarisy Tnsteument, 1§ one or more ridurs are exceuted by Borrower and recorded together with this
Seenrity Instrument, the covenuts and ageeements ol cach such rider shall be Incorporated into and shall amend and supplement
the covenants and agreements of tas Seeurlty Instrument ns 11 the rides(s) were a part of this Security Instnument, :

[Cheek applicable box(es)]

{.x, Adjustable Rate Rider . [X‘ Condominium Rider [ ..{[-4 Family Rider

IL._.“__ Graduted Payment Rider Lamet Plansed Unit Development Rider Hiweekly Payment Rider

-4 Balloon Rider _ L/ Rate Improvement Rider _) Second Trome Rider
JV.AL Rider [ Cifier(s) [specify)

BY SIGNING BELOW, Borrower accepts and ngrees (o the (erias and covenants contained in this ’s‘ecurity {nstrument and

in any rider(s) exceuted by Borrower and recorded with it /
Wilnesses: _ K~ 5 /
: e - M/J ‘L f o (S{_n])

LMT&E A, LUZM.TC Morower
{Seal)
......... 5 . -Bonawer

L’r‘"
ﬁ_@ﬂ_&ﬂ | (Seal) v’!‘*-"“"‘" '\ (—-(-”-—‘M ? (Seal)
CLARK Borrower TRWUR (J.- Chﬁﬁ : Borrower

STATE OF ILLINOIS, COOK ' County ss;

i, Vhe cloe g Llshe & . it Notary Public in and for said couniy and slate do hereby ceriify

that LANCE A. LUDWICK, A SINGLE PRRYON AND TRBVOR J. CLARK AND MARY ANNE
CLARK, HUSBAND AND WIFE :

. personnlly known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, nppcnrt.d before me lhtb day in person, and acknowledged that he
sigoed and detivered the said instrument as frec and voluntary act, for the uses rng urpow. lhm.m a1 forth,

Given under nty hand and ofTicial scal, this 20FH &3\ day of mc 1995

VN W WA WY

b
b
?.
ir

My Commission Expires:

“OFFICIAL SEAL” $
. ALISA L, CLARK 4 '
@D-ﬁﬂ"l.' 1400 Paga ot Notary Public, Stala of llinols Form 3014 8/80

My Gammission Expires 7/31/98 §

oo b e b B e

gl bl b b o Al
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