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LQUI'W SOURCE ACCOUNT® MORTGAGE

In this Muortgage, "You,” "Your™ and “Yours” menns each person signing as mortgagor or trustee, "We," "Us" and "Om”
pieans CITIBANK, FEDERAL SAVINGS MANK, S00 W, Madisan St, Clhieago, 15 60661, The "Borower” means
NORMAN. L. LATLA. ANR, SYLNIA_ M LATIA, LS L WIFE, AS JOINT TENANTS .

e

The "Agreement” means the Equity Souree Aceount Ageecment and Disclosure of even date herewlth signed by the Borrower
in connection with this Mortgage,  The "Property” means the real estate, including the feaschold (5 uny), located

867 CARL AVENUE,  LLGIN. LLLINQLG  001eQ . COOK COUNTY

THIS MORTGAGE between You and Us is made as of thedase *w‘l o your first signature below and has a finel
ity diite 25 years and 2 maonths From such date,

The Agreemem pruvi(lu*- that the credit secured by the Property is an open-end revelving fine of credit at o variable tle of

wterest, The maxitwm unouat af wll tosn advances winde e the Barrowes wader Sacareement and which may be seeured by
this Morgage may not exceed . SEVENTY EIVE THQUSAND AND (9Q 100
dollars (% 75,000.00 ) (e "Credit Limit"y, At any particular time, tic oudstanding obligation of Borrower
to Us under the Agrecinent may be any sum equil 10 or less than the Credic Limit plus inferest and other charges owing under
the Agreement and amounts owing under this Mortgage.  Obligations under the Agreement,Morgige and apy riders thereto
shall not be refeased even it all indebtedness under the Agreement is paid, unless and until We cases sanortgage release to he
exeovted and sneh velease is properly recorded.,

TO SECURE to Us: ¢y the payment and performance of all indebtedness and obligations of the-Berower under the
Apreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in secordance
herewith ta protect the security of this Morigage, with finance charges thereon an the variable rie described in the Agreement;
and (¢) the payment of any future advauces made by Us 1o Borrower (pursuant 1 Paragraph 16 of this Morgage (herein
"Future Loan Advimees™), snd, in consideration of the indebledness herein reeited, You hereby mongage, grant and convey e
Us the Property.

TOGETHER WITH ol ihe impravements now or hereafter erected on the Property, aml all caserwems, rights,
appurtesanees, rents (subjeet however te the rights and suthorities given herein o You to collect and apply such reats),
royalties, mineral, oil and gas rights and profits, water, water rights and waer stock, and all fixtures now or hereafer anached
to the Property (whick, I this Mortgige is on a unit in a condemaininm praject or plaened uait development, shald include the
cotsni lements in such projeet or development associnted witly sueh unit), nll ol which, including replacements and additions
thereta, shil] be deemed to be and runnin a part of the Property.

IN WITNESS WHEREQF, YOU HAVL EXECUTED TUHIS MORTGAGE, AND AGREE TO B BOUND BY ALl
TERMS AND CONDITIONS STATED ON PAGES | 'THROUGH 6 FOLLOWING,
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NGRMAN 1. LAPTA SYLVIA M. LATTA
STATE OF ILLINOIS 5, | | 1S58
couNty aic o QGO

I, dhe wiklersigned, uMu m,' Puh\w in and for 'mid(nmuy. i the State nforesaid, DO HERERY CERTIEY thae
NOEAVAN. LA AN VLA M LA o b LG

pvmnmll\ kmmn m me e nw Sme persot(s) whose nune(s) istire) sullwlihml ta e lorepoing msunmm\. nppvnrco
hetore e this dny i persan,amd acknowledged that (Dhethey) signed sealed and delivesed the sold msinimen as
bstherseterrs Trew s voluntny st Jor the uses and purpases therein set forth.

Given under oy band and ofiicinl seal, teis ,;:“h tay vl | M(U’ C l\ ? ) S
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STATE QR ILLINOIS B - 188
COUNTY OF i e e emssmmeem e smantrasamen sameinn |
[, the unilersipgned, & Notaey Pablic i and Tor sald County, m the State woresadd, DO TESERY CERTIEY il e e
oottt ot ettt 18 RN o (111 [V TR o O .'mlul.m'
respectively, appeired hefore e ihis day i persan, sl ackoowledped i they signed mm uicii‘ ed e snidh insiunicnt s
their own Tree and voluntaey acts and a8 the ree and voRRIATY BEUOT IE S oo ms e iem secreatimse s €T e s wen stemiimnioensn
m;purmmn. S Irmltc !m the um .uul purpases therein set torth, e the said A < WS

Secretiary did also then add there acknowledge that ()b, as enstntinn of the corpurme seal of said L‘HI]\(H.«.‘) 1, bl ity the

said corporate seal of said corparation e satd insteument as his (hey own free and voluntary net, and s the free nd voluntay .
et ol said corporition, as Trustee, for the uses axl purposes therein set forth, N

7
Given umder iy hand and oflcial sead, B s Y OF et memmimmsms s e st an s ons ™
My Conimision Expires; R ted

Mutagy Dbt

93

You coverait that You are fuselubly sebzed of the estate hereby conveyed md have the right (o mortgage, prant, and convey the
Progerty, amd that the Propeny is unencumbered, exeept for the ehvwmbrunees of record aud any s morgagie,  Yon covenanl
(it You warrant nid witl defend generably the ditle to the Property agminst all cluims and demmnds, except those disclosed in
weiting o Us as of the dete of this Morigage.

You and We covenant and agree as lollows:

Lo Paymeat of Indebtedness, Borrower shall prowmpily pay when due the Indebtedness secured by this Morigage including,
withoot timitation, thar evidenced by the Agreement,
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o Apilleation of Payments, Unless applieable law provides mhmwim., all pyments recelved by Us under the Agreemen

[

will be apptied (o the principal balanee and any Tance charges, Jnte charges, colleetion costs, and other charges owing with
respeet 10 the indebtedness seeured by this Mortgage in such order as We may choose from time 1o time.

Clwrges; Liens, Fxeept as eapressly provided in this Parageaphi 3, You shatt pay all taxes, assessments and other charpes,
fines - dmpositions attributahle to the Property which may attain u priority over this Marigige, and leasehold payments or
ground rents, il any, by Your making payments, when due, directly 1 e payee thereofl In the event You mike paynienls
direetly to the payee thereof, upon Qur request You shall prompily furnish o Us receipts evidencing sach payment, We
reserve the right to require You or the Borrower to pay (0 an escrow iccount amonits 1o pay laxes and insurance when they are
due. Y We require payiments 1o be stiwle 10 an eserow account, the amount of the payments will be determined in accordance
with applicable law and We will pay interest on the payments, if tequired by applicable law,

You shall make payments, when due, on any indebtedness secured by o mortgage or other lien that is prior in right time © this
Mortgage (o “Prior Mongage™). You shall promptly discharge the lien of any Prior Mortgoge not disclosed 10 Us in writing al
the time of application Tor the Agreement, provided, however, that You shall not he required to diseliarge any such lien so long
as You shall () i gooe-faith contest such lien by, or defeml enforcement of such lien in, leg proceedings which operme to
prevent the entoreement v lien or forfeiee of the Property or any part thereof, or {(b) secure rom the holder of sueh prior
lien an agreemens in form aaesebstance satlsfactory to Us subordinating such Tien 1o this Mortgage.  You shatl not enter into
any agreenent with the holder at o Prior Mortgage whereby such Prior Mongage, or the indebiedness secured theyeby is
madified, amended, exiended or renewest, without OQur prier written consent, You shal) neither request nor allow any ature
advinees 1o be seeured by a Prior Monigege without Our prior wrilten consent,

4, Hivesed Dnsuennee, You shall keep the imr.‘owlucrm now cxi'iling or herealter erected on the Properly insured against loss
by tire, hazards included within the term "exiended. coverage,” and such other bhazards as We may require Gneluding oo
insurance coverage, i required by Us) and in suchaunts mud Tor soch periods ns We iy require,  Unless We require in
writing otherwise, the policy shadl provide insutanee i repiacement cost basis in an amownt dot [ess (thin that necessary 1o
comply with any coinsurinee percentage stipulited in the hnsslinsarance policy, Al Insurance policies and renewals thereof
shall be in form and substance and with carriers acceptable tC Us and shidl inchnde a standard mostgagee elavse in fuvor of and
in form and substance satistactory t Us, I thie event of loss, 'rov shall give prompt notice o (he insurance carrier amd Us,
We may make proot of foss i not made promptly by You,

11 the Property is abandoned by You, or il You fail to respond to Us witkin thiny (30) days from the date the notice is mailed
by Us to You that the insurance carrier offers 10 settie a elaim for insuranee benefis, We nee awthorized 1o colleel and apply the
insurance proceeds at Our option either Lo resioration ot repuir of the Property, e 1o sums seeured by this Mortgage.

I the Property is acquired by Us under Paragraph 14 of this Mongage, all ol Yourapht, vitde amb inmterest in and 1o miy
insuraee policies, and in and to the proceeds thereol resulting from damage 1o the Propeety prior to the sale or acquisition,
shi] pass 1o Us to the extent of the sums seeured by this Mortgage immediately prior 1o suchisale or acquisition.

The provisions el this Paragrapl 4 shall be subject 1o the pravisions of Paragrapht § if this Meriedee covers o unit in a
catidominium project or planned unit develophient,

Peeservitlon and Mulitenance of Property; Condomintums und Phanned Unit Developments, 1 this ongage is on a
unit in-a condominium or a planned unit development (hevein " Condominium Project®y, then: () You shall perform all of
Your obligations wnder the declaration or covenunts crenting or governing e Condominitm Praject, the by-laws
regulations of the Condominium Projeet, and all constitaont documents therein “"Project Documents®), incliding the paywent
when due of assesstments imposed by the homgowners assoclntion or other [:nvcminp body of the Condominium Project (hereir
"Owner's Assaetii”y () You shall be deemed to have satisfied the insuranee ru||||rcmuns wnder Paragraph § of this
Mortgage it the Qwners Associntion maintaing in (ull foree and elfect 4 “mster” or “blanker” policy on e Condominium
Project wiieh provides insuranee covernge against e, bzards inchuded within |hc lcrm "exlended coverage” il such other
Wazards (including Nood insurance) us We may cequire, mod oy such amousts snd for sueh periods as We may require onming
Us wy ackeditional loss pagae; (o) the provisions of any Project Documents regarding the applleation of any insurance proceeds
from “master™ ar “hlinket” policies covering the Conduminium Project shatl supersede the provisions of Puaagraph & af this
Mortgage to the extent aecessiry tavoid conflict between the provistons thereol and bereols B You herehy assign 1 Us the
Cright o receive distiibuttons on gecount of e Property under "mnster® or "blanket™ policies covering the Condontinlum
Praject to e exdemd ot applivd o tie restorlon,
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ar tepan ol the Property, with any such distelbations e eaxcess ol the smonnk necessiry to satisly by Bl the obligmions secned by
s Morigage being paid 1o You, (¢} You sl give Us prompt writien notee of any fapse v any insurance coverage under
"mgster” or “hlanker” policy on the Condemininm Projecy; and (6) You shall not, without Oue prior wiltten consenl, consent 1o
vither (6 the abandennest or teradamion of the Contdominhnm Project {except Tor the shandomient or terminition provided by
s the cine of substantid destiietion by fre or oher ensunlty o Bo e case of # uking or condeniaiion or erniment domidng, (i)
iy atertal amendment e Project Docments dncluding iy change tnthe pereentige interests of the ik oswviets i (e
Condomiitgn Praject), ur 10i) e effectualon of nny decinion by the Chwners Assacktion o lerminate professionsh smggenient
ad assime sehmanagement of e Condomislom Project, 1F the Praperty has sental anlta, Yo shald naintabin insiamee apainsf
rent loss in addition to the other hizneds for which insurance is required herein,

. Peatection of Our Seeurity, 10 You fall o pertorm Your obligations under this Mattgage, o iy wetion ar proceedings
adversely aflects Ourfaterest wn the Property, We miay, wt Our option, tuke any action repsonably necessary (ieluding, withou!
Heitution, paying expeies apd miorney fees and 1o hiave entey upon the Praperty o make repales) o pesfore Your obligatians or
o protect Our bsleresis. 2y amounts disbursed by Us pursiant o this Pagagraph 6, with interest therean at the varinble rate
deseribed in the Agreement sl become indebiediess secured by this Morigage (excepl ss expressly provided hereiny, Nothing
contained in this Parsgraph 6850 require Us (o foeur iy expense or ke any aetion herennder.

7. Inspeetlon. We or Our ugents dinzsater and Inspect the Property, after giviag You rensonible prior notive,

SR Condemmition,  The proceeds of sy award or elaim tor domages, direct or consequeniini, - connection with any
comdemnation or ofher king of the Properly, ¢ piet thereol, or for conveyance bn Hew of candemmation, are hereby assigned nngd
shatl) hie pand to Us. Neither Borrower nor You st Be relieved of sy obligntion to make payments it We apply the awird received
to the outstanding halanee awed,

[ You abanden the Property, or il alter notlee by Us tof Youthit the condemnor offers (o make an award or setthe a ¢laim for
damages, You fail w respond 1o Us within thirty (30) duys alter he date such natice is matled, We are authonzed 1o eollect and
apply the provecds in the same manner as provided in Paragraph 4/becol.

0, Forbearsnee Not w Walver. Any forbearance by Us in exercising acy sight or remedy herewnder, or olberwise wlforded by
~appicatte Taw, shall nor be o waiver of or preelude the exereise ol miy sach right or remedy in the future, Any waiver by Us must
he in writing and signed by Us,

10, Sueeessors s Assigns Bound; Jaint and Several Linbility; Caplions, The corennts and agrecments herein contained shull
bind, and the rights hercunder shall inure 10, Your and Qur respective successors oG assipns, subject (r the provisions of
Paragraph 13 hereof. Al Your covenants and agreements shall be joint and several, The captions and headings of the paragraphs
of this Mortgage are tor convericnce only and are not to e used to interpret or define the provisions hereof,

1. Notices, Lacept for any notice required wnder applicabie law to be given in another manner, (3 81y _notice 10 You provided
for in this Mortgage shall be given by personal dellvery or by mailing such notive by first-class postage prid, addressed to You at
the address of the Property shown at the beginning of this Morigage o at such ather address as You may designiie by notice to Us
as provided herein, and () any notice 10 Us shall be given by persoiwnl delivery or by mailing such notice by ceaified mail, relurn
receipt requested, to Our address stated herein or o such other address as We may designate by notice 10 You as provided herein.

12, Severnbility, i any term of this Mortgnge is found to be unenforeeable, all other provisions will remain in full foree,

13, Due on Transfor Proviston - Transfer of the Property. 1 all or any part of the Property or any interest it is sold or
transferred (or if @ beneficial interest in You is sold or transferred and You are not a naturad person) without Our prior written
consent, We may, at Our option, require immediate payment in full of all sums secured by this Mortgage.  However, We shal] no
gxercise this option if the exercise is prohibited by applicable law is of the dme of this Mortgage, 11" We excreise this option, We
shidl give You natice of aceeleration, The notice shull provide a period of not fess than 30 days from the date the matice i
delivered or maited within which all sums secured hy this Mortgage must be puid, 1 these sums are ant paid prior 10 the expiration
of this period, We may invoke any remedies permitted by this Mortgage without further notice or demiand on You,
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ESA Muntpage (1 0§ _ 'age dal &

93€981ISE




UNOFFICIAL COPY




UNOFFICIAL COPY,

b, Defaubl, 10 You breach any wem i this Mortgage, or if Horrower fails 1o peeform any obligation under the Agreement,
We way, at Our option, declare all sums secured by this Marggage (o be immedinely due ind payable without fugther deni
and may invake the power of sale under this Mortgage aned any other remedics permitied by Inw. We iy colleet from You all
reasonalle costs ineurred i enforsing iie wems of this Mortgoge, including anorey's Tees snd alloented costs of Our sularied

cmployves,

1S, Asslgnment of Rents, As addiional securily hereomder, You herehy assign 1o Us e rents of the Propeny; provided,
however, thin You shall bave, prior to acecleradon wder Paragtaph id hwreol or shandonment ol the Property, the nght
“enllect and terain such rents ny they bhecome due s payible.

o, Futurve Loun Advanees, Upon Your iequest, We al Our option iy make Famre Loan Advimees 1o You ar Barrower,
Such Futitee Lot Advances, with interest thereon, shall he secured by this Mortgage when evidenced by s promissary note or
agrectient stating it said note or agreenont 18 so kecured.

17. Redense. Uponpivment of all sumy secured by this Mortgapge and upon () expiration ol the Agreesent or 1y Yo
request, We shrbl refeise ihis Mortgage and You shall puy sff costs of recordation, 1T sy,

14, Appointmient of Reedivee: Lewder i Possession,  Upon aeeelerition under Mhis Morgage or abandonment ol the
Property,  We shull be entithad va hive woreceiver appointed by a conrt o enter upon, ke possession ul, and minige the
Property wd calleet the rents of shearoperty inchicing those past due. Al rents eolleeted by the receiver shill be npphicd finst
fo paytient of the costs at manngeies of the Praperty and colfeetion of renls, Tneluding but not Hmiled o, reeeiver's fees wd
promivies on the receiver's bonds and ceascrable alorneys Tees aod then to the soms secured by this Morngage The reeeiver
sl be liable o aecount unly for those retts netuely received),

8 Stntensent of Obligation, We nny eolleet i feslor furnishing a stmement ol ohligntion in an ameunt not fo exceed the
A ot peersidted usder upplicable Iaw,

Qo No Mepgere: There shall be no imerger of the imterest or eane ereated by this Morigage with any othier interest or estide i
tee Progegty alany time hehl hy or for Our betefle in any capicity avithour Oue prioe written consent.

J1 Fistore Fiiing,  This Motage constliotes w fisancing statemestalfzd as o Gixture (hiog in the OMein) Records of 1he

County Recorder of e county in which the Pronenty |s located with respest o aty and all Dxtires induded whhin e tenn

Property” as wsed i this Mortgage ad with respedt 1o any goods or wtage persornd property thal may now a5 hereafter
beconme sueh tixiures,

13 Phied Party Wakvers, by the event it any of Yot bas nol also signed the Agieoment as Bortower, esch of You: ()
agrees that We may, Trom tiwe (o te, sithout gotlee t, consend from or demesid on Youdund without affeciing or impalring
i nny way any ol Our rights or Your abligations, () renew, extend, neeelerste, sompramiszor change the inlesest rie or
ather lerms of W Agreement and any promissory ot or spreement evidenecing i Future Lo Advinee, and Gy aeeept, waive
and selense other seeunty (ticadiog guarattees) for e oblignttons arising under the Agreemen. or iy promissery note or
agrecinent evidencing o Foture Loan Advanee, and (b) walves () any right to reguire Us W procedi sgasist any Boriswer of
any ather peesen, praceed againsk or exhiust mny seeurity for the ebliguians seeured by this Mortgsge e putsie anty other
retedy in Qur power whatsoever, Qb any defense or vight agninst Us arising out of any disabifity or othee defaise or cossathon
af Hability of sy Borrower For any reason other than full payment, (it} wny detense or vight against Us ailsigt am of Owr
fareclusire upon the Property, even though such forgelosure results fn the foss of noy ight of subrogation, relmbarsement o
other right You have against wny Borrower, (Iv) al presentments, diligence, profests, demands gnd notice of protest, dishonor,
andd noppertormance, (v) it payment in Bl of the indemedness secared by s Mortgage, my right of submgation or the

henetit ol any seeurily for such indebledness, and (viy the benedic of the statite of limittdons alfecting e Propeny 1o the

extent permitted by law. Any partial payment by Borrower or other circtmstnnee thad aperates to ol any sintite of limitationy
15 o such peeson shall operate 1o el sucly statute ns o Yau,

23 Uholee of Law, “This Mortgage will bo governed by amd Interpreted By nccordine with the Tedernl laws of the United
States aul where no incansistent with the lows of e Ste of Winods, segondless of the ste in whicd Yoy or Borrower
resides,

2L Your Copy. You shall e given one conformed copy of the Agreement and this Morgage,
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v by Ty, ‘
25. Loan Chueges Leghsiatlon Affecting Our Rights, I the Agreement is subjeet 10 a lnw which sets maxiomm joan
eharges, and that law is finally interpreicd so thin the intercst or other Inan charges collected or 1o be collected in connection
with the Agreement exceed the peemilied limits, then () any such lomt charge shall be reduced by the amount necessiry (0
reduce the charge to the permitted limit; and (b) any such loan charge alrendy collected from You or Borrower which exceeded
permiticd Hits will be refumded 0 You or Borrower; We may choose to miake this refund by reducing the principal owed
under e Apreement or by making a direct payment to You or Borrower, 11 refund reduces principal, the seduttion will be
treated as @ partial prepayment without any prepayment charge due, (1 enaetment or expirntion of applicalde laws has the effeel
of rendering any provision ol the Agreement or this Mortgoge unenforecable aecording 1o is terms, We mity al Our apion,
require immediate payotent in full of all sums secured by this Mortgage and may fnovoke any remedies permitted by Paragraph
4.

20, Waiver of Hopzestead,  You waive all vight of homestead exemption in the Property,

37, Trustee Exealpatian, I this Mongage is excented by an Dlinois land trust, You exccute this Morigage as trastee as
afaresaid, in the exercise ol the power and awherity conferred upon and vested in it as such trusice, and it is expressty
understoad and agreed by Us i by every person now or herealter claiming any right hereunder thit nothing conained herin
~ar in the Agreement shall be conatreed as creating any liability on You personally to pay amonnis owing in conneetion with the
Agteement or this Mortgage or any/baerest that muy occur thereon, or o perfurm any covenants cither express or implied
cantuined in this Mortgage, abl sueh Hakitiy, I any, being expressly waived, and that any recovery on the Mortgage or the
Agreement shall be sulely ngainst and ove of the Propeny by enforcement of the provisions of ihis Mortgage snd the
Agreemient, bt this waiver shall in no way affect Pre personad Tinbifity of my individual Borrower, co-maker o8 goarantor of

the Agreement.
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RIDER - LEGAL DESCRIPTION

LOT 85 LN PARKWOOD UNIT 1, REING A SUBDIVISION OF PART QF THE NORTHEAST
QUARTER AND PART OQF GOVERNMENT LOVT 1 OF THE NORTHWEST QUARTER OF

SECTTON 14, TOWNSHIP 41 NORTH, RANGI 9, EAST OF THE THIRD PRINCTPAL

MERIDIAN IN CUHIEE QUPY OF BLGIN, COOK COUNTY, TLLINOISG, ACCORDTNG ' 'THE o
PLAT OF GORVEY RECORDEDR NOVEMBER 30, 1970 AS DQCUMENT 2133018%, TN CQOOK |
COUNTY, (Liadals,

06-18-103-012 @
3
®
¢
ok

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED @}
MARCH 14, 1995 A.D,

&L
9
|
&
&
-
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