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' ' Loan Numbser: 4703048
E\Q;L- PN MORTGAGE

THIS MCRTGAGE Is mace nis 16th __ day of March 1995 , betwaan the Mortgagar,
EMivia KEY, A WIDOW,

i

(hereln "Borrowar"}, and

the Mortgagae, _EquiCredit Corporative o lilinois

a corporation organized and

pxisting under tha laws of Hinols whose addrass 2 325 lo. 1701 E. WOODFIELD RD - STE 200

SCHAUMBURG, ILLINOIS 6173 2 (heretn "Lender").
Whareas, Borrower (s Indebted 1o Lender In the plincina! sum of U.S. §,__63,000.04 , which
indebtedness Is evidencad by Borrowar's note dated March 16, 14993 and extenslons and

renewals thereof (hergin “Note”), providing for monthly 'nstafimants of p'inclpai and Interest, with the balance of
indebtedness, If not sooner pald, due and payable on _April_L, 200

To Secure to Lander the rapayrnent of the Indebtadness evidencad by the Note, with intarest theraon; the payment of )

all other sums, with interest therean, advanced in accordange harewiin to neatect the security of thls Mortgaga: and the 3
performancs of the covenanis and agreements of Borrower herain containod, Brirower does hereby morigage, graant and ¥
convey ta Lender, the following described property located in the County of CO%i] . "
State of iilinols:

LOT 9 (EXCEPT THE SOUTH 30 FEET) AND THE SOUTH 10 FEET OF

LOT 8 1IN BLOCK 1 IN GILBERT AND FARMER'S ADRDITION TO

EVANSTON, IN THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIF 41

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

AN {?Eféﬁf‘%} I 3/21/95 1100
PIN #10-13-218-010 © o fEm $14-03/21/95 143032
DI LE n-R5-187764

. CO0K CGUNTY RECORDER

f""'&#“"utp,
9‘3-’-\i¢ FEED

which has tha addrass of 1813 ASHLAND AVE EVANSTON
[Streat) {City]
itinols 60201 {nerein "Property Address”);
[Zip Cods]

Together with all the improvernents now or hereaftar erected on the property, and alt easements, rights, appurtenances
and rents, afl of which shall be deamed to be and remaln a part of the property covered by this Mortgage; and all of the
{oregoing, tagether with safd property (or the leasehold estate If this Mortgage Is on a leasehaid) are horeinafter referred to 0

as tha “Proparty.” {
Forn #9063 1L {1034 1 W Page Lot b ‘) )th




Barrower covenants that Borrower is lawlully selzed of the estate hereby conveyed and has the right 16 mongage,
grant and convey the Property, and that the Proparty ls unencumbered, except for encumbrances of racord. Borrower
covenants that Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject
to encumbrances of record. o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompt{;ri.éay.when due
the principal of and Intarest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2, Funds for Taxes and Insurance. Subjec! lo applicable law or a written waiver by Lender, Bgrf_bm_ggr shall pay
te Lender on the day monthly payments of principal and interest are payable under the Note, untl the Note is paid in full, a
sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assassments, If any) which may attain pricrity over this Mortgage and graund rents on the Property, it any,
plus one-twelith of yearly premium instaliments for hazard insurance, plus one-twelfth of, yaarly. premi;u,m _i_'nsrgailmems for
mongage insuranc:, ' any, all as reasorably estimated Initially and from time to tirnb by Lender on ithe basis of
assessments and bills und reasenable estimates thereof. Borrower shall not be obligated to make such paymelts of Funds
10 Lencer to the extent ‘na: Botrower makes such payments to the holder of @ prior mongage or deed of trust if such holder
Is an institutional fender.

If Borrower pays Funds(ta'Lender, the Funds shall be heid in an institution the deposits ar accounts of which are
insured or guaranteed by a Fecera or state agency (Including Lender i Lender is such an insthution), Lerder shall apply
the Funds te pay said taxes, asses nients, insurance premivms and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing salc ascount or verifying and compiling sald assessmeants and bills, urless Lendar pays
Borrower interest an the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may
agree in writing at the time of execution of t/iis Mortgage that interest on the Funds shall be paid to Borrower, and unless
such agreement Is made or applicable law reqiiies such Interest to be pald, Lender shalf not be required to pay Borrower
any interest or earnings on the Funds, Lender shnil yiva ta Barrower, without charge, an annual accounting of the Funds
showing credits and debits 1o the Funds and the purycse for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by thls Mungage.

If the amount cf the Funds held by Lender, together with the future menthly installments of Funds payable prior to the
due dates of taxes, assessmants, insurance premiums and ‘graund rents, shall exceed the amount required to pay said
laxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, a*' @irrower's option, either promptly repaid to Borrower
or credited 10 Borrawer on monthly installments of Funds. if the amoun: oi the Funds held by Lender shall not be sufficient
10 pay taxes, assessments, insurance premiums and ground rants as they foli due, Barrower shalt pay ta Lendey any
amount necessary to make up the deficiency in one or more payments as Lerdes may requice.

Upon payment in full of all sums secured by this Morigage. Lender shalt pr amptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property Is sold or the Praperty is otfenvise acquired by Lender, Lendar shall
apply. no later than immediataly prior to the sale of tha Propenty or its acquisition by Lender, any Funds held by Lander at
the time of application as a credlt against the sums sacured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwisz, ai paymints received by Lender under
the Nete and paragraphs 1 and 2 hereof shalt be applied by Lender first in payment of amoun®s hayable fo Lender by
Borrower under paragraph 2 hereof, then 1o interast payable on the Note, and then 1o the principal o1 the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Rorrawer’s obligations
under any mortgage, deed of trust or other security agreement with a tien which has priority over this }ortgage, Including

Rorrower's covenants to make payments when due. Barrower shall pay or cause to be paid all iaxes, assessments and
> Dther charges, fines and Impositions attributable to the Property ("Property Taxes") which may aitain a priority over this
; Mortgage, and jeasehold paymants or ground rents, if any. In the svent Borrower fails to pay any due and payable Property
.~ Taxes, Lender may, In its sole discretian, pay such charges and add the amounts thereof 1o the principal amount of the lean
, 1 secured by the Security Instrument an which intarest shall accrue at the contract rate set forth in the Note.

bl

&h}' 5. Hazard lnsurance. Borrawer shall keep the improvements now existing or hereafter erected on the Propeny
insured against loss hy fire, hazards included within the term “extended ceverage’, and such other hazards as Lender may
require and in such amounts and for such pariods as Lender may require,
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The insurance carrler providing the Insurance shall be chosen by Borrower subjact fo approval by Lender; pravided,
that such approval shall nat be unreasonably withheld. In tha evant Borrower falls to maintain hazard insurance (including
any reqitrsg fiood Insurance) in an amount suificlant to satisty all indebtedness, fees, and charges owed Lender (in addition
to payment of all lens and chargas which may have priority ovar Landar's interest in the property), Lender may, in its sole
disoretion, abtain such insurance naming Lender as the sole beneliclary {(single Interest caverage). Lender may add any
premiums paid for such Insurance to the princlpal amount of the loan secured by this Security instrument on which interas!
shall accrue at the contract rate set foith In the Note. Al insurance policles and renewals therect shall be In a lorm
acceptable to Lender and shall include a standard mongage ciause In favor of and in a lorm acceptable to Lender. Lender
shall have thg right to hold the policles and renewals therecf, subject to the terms of any mortgage, daed af trust or other

sacurlty apreement with a lien which has priority over this Morngage,
In the event of loss, Borrower shall glve prompt notice to tha insurance carrier and Lender. Lender may make proof of

foss #t not made pion ptly by Borrower,

it the Properly ls-abancdoned by Borrowsr, or if Borrower falls to respond to Lender within 30 days from the date notice
ls malled by Lender (o Borrower that the insurance carrler offers to settle a claim for Insuranco benefits, Lendar s
authorized ta collact anr' apply the insurance proceeds at Lender’s option elther to restoratian or repalr of the Property orto
the sums sacured by this Mengage.

8, Preservation and Walitenance of Properly; Leaseholds; Condominiumsg; Pianned Unit Developmants.
Borrower shall kaep the Property m-good repalr and shall not commit waste or parmit impalrment or deterioration of the
Property and shall comply with the prrisions of any tease if this Mortgage Is on a leasshatd. If this Mortgage Is on a unil in
a condominium ar a planned unit deveippment, Borrowar shall perform alt of Borrower’s abligations under the declaration
ar covenants creatling or governing the coadoiminium or planned urit developmeant, the by-laws and regulations of the
condominium or ptanned unit developmant, and vanhstituent clecuments,

7. Protection of Lender’s Securny, ii Borrower falls to perform the covenants and agreemants contained In
this Mortgage, or if any action or procesding is coramenced which materiatly alfects Lender's interast in the Froperty
{Including without mitation), then Lender, at Lenders oniion, upon notlce to Borrowar, may make such appearahces,
disbursae such sums, Inciuding reasonable atiorneys’ fees, and take such action as is necessary 1o protect Lander's interast,
I addition, Grantor {Mortgagor) covenants at afl times o o all things necessary to defend the title to &li of the said
praperty, but the Beneticiary (Mortgagee) shalt have the rght al any.time to intervene In any suit alfecting such title and lo
smpioy Independent counsel In connection with any sult to which it may be a party by intervention or otherwise, and upon
demang Grantor (Mortgagor) agrees sither (1) to pay the Bensliclaiy @l reasonable expenses paid or incured by i in
regpae! to any such sult affecting title lo any such property, or aftecting i Beneficiary's (Mortgagee's) tlens or rights
hereunder, Including, reasonable fees to the Beneficlary's (Montgagee's) wftornays or (2) to permit the additfon of such
expenses, costs, and altorney's fees to the principal halance af the Note(s) securad by this Deed of Trust (Mongage) on
which interast shall accrus at the Note rate.

if Lendar required mortgaga Insurance as a condition of making the loan secured Dy thls Mortgage, Borrower shall pay
the promilims required to maintain such insurance In etfect unill such time as the requiremisnt for such Insurance terminates
in accordance with Borrower's atd Lander's writien agreement or applicable law.

Ay amounts disbursed by Lender ptirguant to this paragraph 7, with Interest thargon, actie NMote rate, shall become
additional Indebtetness of Borrower secured by this Morigage. Unless Borrower and Lencler agyree to other terms of
payment, such amounts shall be payahie upan notice from l.ender to Borrower raquesting payrant.therool. Nothing
containad In this paragraph 7 shall require Lender to Incur any expense ar take any action hereunder.

B. Inspection. Lender may make or cause to ba made reasonable entries upan and Inspections of the Property,
provided that Lender shall give Borrower natlce prior to any stich Inspection specifying reasonable cause therefor refatad to
Lendar's Intarest In the Property. _

8. Condemnation, The proceets of any award or claim for damagss, direct o¢ consaquential, In connection with
any condemnation or other taking of the Froperty, or part thereof, or far conveyance in fleu of condamnation, are hereby
asslgned and shall be pald to Lendar, subjact to the terms of any mortgage, deed of trust or other securlty agresment with
a llan which has priority over this Martgage,

10,  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thls Mortgage granted by Lender to any successor In interest of
Barrower shall not operate to telease, In any manner, the llability of the original Borrowsr and Borrower's successors in
interest.  Lendar shall not ba required to commence proceedings against such successor or refuse 1o extend time for
payment or othenvise modify amortization of the sums secured by this Mortgage by reason of any demant made by the
original Borrower and Barrowar's successors i Interest.  Any forbearance by Lender in exercising any right or remedy
hareunder, or otherwise afforded by applicable law, shall not be a walver of or prectude the exercise of any such right or

remedly.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreerients
hereln contained shal! bind, and the rights hereunder shall [nure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Barrower shalt be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nole, (a) is co-signing this Morgage only to
morigage, grant and convaey that Barrower's interest in the Property to Lender under the terms of this Mortgage, (b) Is nat
personatly liable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may
agree to extend, modity, farbear, or make any other accommodations with regard to the tasms of this Mortgage or the Note
wlthout that Borrower's consent and without releasing that Borrower or modifying this Mortgage as o that Borrower's
Interest in the Property.

12.  Notice. Except for any notice required under applicable law o bs given in another manner, (a) any notice to
Borrower pravided for in this Mortgage shall be given by delivering it or by malling such notice by certified mall addressed
to Borrower at the Properny Address or at such other addrass as Borrower may designate by notice to Lender as provided
hetein, and (b) any.ratice to Lender shall be given by centified mail to Lendet's address stated herein or to stich other
address as Lender rray deslgnate by natice to Borrower as provided hareln. Any natice provided for in this Martgage shall
be deemed to have beenyiven to Barrower of Lender when given in the manner designated hereln.

13.  Governing Law; Saverahllity. The state and local laws applicabte 1o this iMortgage shall be the faws of tha
jurisdiction in which the Propaityis located. The foregoing sentence shall not Himit the applicability of Federal iaw to this
Mortgage. in the event that any nrovision or clause of this Mongage or the Note conflicts with applicable law, such confiict
shall not affect other provisions cf-lins Mortgage or the Note which can be given effect without the conlflicting provision, and
to tais and the provisions of this Mortgap2 and the Note are declared to be severable. As used hereir, “costs”, “expenses”
and "attorneys’ fees" iriclude all sums to tie extent not prohihited by applicable law or limited heregin.

14. Borrower's Copy. Borrower shal befurnished a contormed copy of the Note and of this Mortgage at the time
of execution or afler recordation haereol.

15. Rehabilltation Loen Agreement. Eorower shall fullll all of Borrower's obligations under any home
rehabilitation, Improvamant, tepalr, or other loan agraeinent which Borrower enters into with Lender. Lendear, at Lender's
aptign, may require Borrowar to execute and detiver 1o Lerder, in & form accaptable to Lendar, an assignment of ary rigits,
clams ar delansas which Borrower may have against patlas-who supply labor, materials or services In connection with
improvemants made to the Propenty.

16.  Transfer of the Property or a Beneficial Interest in Gedrower. i all or any part of the Property or an interest
thereln is sold or transferred Ly Borrower (or if a beneficial interest In'Borrower Is sold or transferred and Borrower is not a
natural person or persons but is a corporation, parinership, trust or othe *egai entity) without Lender's prior written consent,
excluding (a) the creatlon of a tien or encumbrance subordinate to this Secusity Instrument which does not relate o a
transter of rights of occupancy in the propery, (b} the creation of a purciirse. maney security interest for household
appllances (c) a transfer by devise, descent or by operation of law upon the deati of a Jalnt tenant or {d) the grant of any
leasenald interest of three years or less nat contalning an option to purchase, Lendz-may, at Lender's option, declare all
the sums secured by this Security Instrument ta be Immediately due and payable.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of accealeration in accordance with
paragraph 12 hereof. Such notice shall provide a perlod of not less than 30 days from the cate ‘ha notice Is malled within
which Bawrower may pay 1he sums declared due. it Borrowar fails to pay such sums priae to the exiation of such perlod,
Lender may, without further notica or demand on Borrowar, invoke any remedies permitted by paragraph 17 hereof.

Lender may conseni to a sale or transfer if: (1) Borrower causes to be submitted o Lender Inforqation required by
Lender to evaluate the transferee as it a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's security wilt not be Impaired and that the risk of a breach of any covenant or agreement In this Security Instrument
is acceptable; {3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender:
{4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example,
periodic adjustment In the interest rate, a different final payment date for the lcan, and addition of unpaid interest to
principal; and (8) the transferee sighs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements macte in the Note and in this Security Instrument, as modified if required
by Lender. To the extant permitted by applicable law, Lender atso may charge a reasonable fee as a condition to Lender's
consent {0 any sale or transfer.

Borrower wilt conlinue to be obligated under the Note and this Security instrument unless Lender releases Borrower in
writing.

[age bl
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Homedles. Except as provided in paragraph 1§ hereo!, upon Borrower's breach of any
covenant or agreemant of Borrower In this Warlgage, inciuding the covenanis to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shail give natice to Borrower as provided In paragraph

12 hereof specifying: (1) the breach; {2) the actlon required to cure such breach; (3} a date, not less than 10
days from the date the notice is malled to Borrower, by which such breach must be curect; and (4) that fallure
to cure such breach on or before the date specified Ir the notlce may resuit in acceleration of the sums
secured by this Morigage foreclosure by judiciai prorneeding, and saie of the Properly. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foraclosure proceeding

the nonexistarce of a default or any other defenae of Borrower to acceleratlon and forectosure. if the breach is

not cured on or before the date specified in the notlce, Lender, at Lender's optian, may declare all of the sums
secured by this Mortgage to be immedistely due and payahle without furthier demand and may fereclose this
Mortgago by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreciosure, inclutiae, but not {imited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title repores,

18. Borrower's ‘ugit-io Reinstate. Notwithstanding Lender's acceleration of tha sums secured by this Mortgage
due ta Borrowar's breach, Berrawer shall have the right to have any proceedings bagun by Lender to enforce this Mortgage
discontinued at any time prior 14 the entry of a judgment enforcing this Mortgage If: (a) Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Mote had no acceleration occurred; () Borrower cures all breaches
of any other covenants or agresments 0! Porrower contained in this Mortgage; (c) Barrower pays all reasonable expenses
Incurred by Lender In enfarcing the covenarts-and agrsements of Borrower contained in this Mortgage, and In enforcing
Lender's remedies as provided in paragraph 17 hareol, Including, but not limited to, reasonable attorneys’ tees; and ()
Borrowsr takes such action as Lender may reasoriably require to assure that the lien of this Mortgage, Lender's interest In
the Praperty and Borrower's obligation to pay the suris secured by this Mortgage shall continue unimpaired. Upon such
payment and curs by Borrower, this Mortgage and tha obligations secured hereby shall remain in full force and effact as if
no acceleration had occurred,

19. Assignment ot Rents; Appointment of Receivei. As additionat security hereunder, Borrower hereby assigns
1o Lender the rents of the Property, provided thal Borrowe: shall, prior to acceleration under paregraph 17 hereot or
abandorment of the Property, have the right to collect and retaln'swci rants as they become due and payable.

" Upon acceleration under paragraph 17 hereof or abandonmen: ¢f the Property, Lender shall be entitled to have a
recelver appainted by a court to enter upon, take possession of and-nianacs the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first o payment of the costs of
management of the Propenty and collection of rents, Including, but not imitea to, receiver's fees, premiums on receiver's
bonds and reasenable attornays' feas, and than to the sums sscured by this Murtoage. The recelver shall ba liable to
account only for those rents actually recelived. ,

20. Release. Upan payment of all sums sacured by this Morigage, Lender siall release this Mortgage without
charge to Borrower. Borrower shall pay al! costs of recordation, it any. -

21,  Waiver of Homasiead. Borrower hareby walves &l rights of homeslead exemption iatae Property.

22. Riders to this Mortgage. if one or more ridars ara executed by Borrower and racoided together with this
Martgage, the covenants and agreements of each such rider shall be Incorporaled into and shall amend and supplemsnt
the caverants and agreements of this Mortigage as if the rider(s} were a part af this Mortgage. JGhegkap)iicable box{es)].

: el |
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L] Adjustable Rate Rider m Condominium Rider

@ 1-4 Family Rider

SN l'_|,-;ftc|'\ H
Qs

D Planned Unit Development Rider D Othar(s) spacily

23.  Conformity With Laws. if any provision of this Mortgage (Deed of Trust) Is found 1o be in viclation of any law, .
rule or regulation which atfects the valldity and/or enforceability of the Note and/or Morigage (Deed of Trust), that
provision shall be deemed modified to comply with applicabie law, rule, or regulatlon.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SURERIOR
MORTGAGES OR DEEDS OF TRUST

Botrower and Lender request the holder of any mortgage, deed of frust or other encumbrance with a tien which has
priority over this Mortgage to give Notice to Lender, at Lender's addrass set forth on page one of this Mortgage, ut any
default under the superior encumbrance and of any sale or other foreclosurz action.

In Witness Whereof, Borrower has executed this Mortgage.

-§4 l]r'l' o \T - iﬁ,gd

Signature of EMMAKEY  ¢f

STATE CF Ilinois, COCOK COUNTY ss:

F MELISSA M. RYAN, a Notary Pubfic in and for said county and state, do tieraby cestify that

EMMA KEY, A WIDOW. personally

known to ma lo be the person(s) whose name(s) Is subscribed to the toregoing instrument, appeared before fivg
this day in person, and acknowledged that he/she signed and deliveted the said Instrument as his/het free
voluntary act, for the uses and purposes therein set torth.

Given under my biind and official seal, this 1UcCay of March, 1995,
Y ¥

TRRALSEAL My Commission Expires:

MELISSA M RYAN i

SARY PUBLIC STATE OF ILLIN
Y b EXP, 1%

o\ \Z
Q*"Q’Q"-‘ s \-"") - MELISSA M. RYAN
Plenseraoturm-to:  EquiCredit Corporation of [llinols
1701 E, WOORFIELD RD - 5TE 200
SCHAUMBURG, ILLINDIS
60173
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* Loan Number: 4703048

1-4 FAMILY RIDER
ABSSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made thle 18th_ day of March ‘
1895, and le incorporated into and shall be deemed to amend and supplement the
Nortgage, Deed of Trust or Security Deed (the *Securlty Instrument*) of the sama date
glven by the undersigned (the "Borrower”) to secure Horrower’s Note to
_EquiCredit Corporatlon of llinols __ {the *Lender*) of the same date and covering the
property described in the Security Instrument and located ats:
1818 ASHLANG AVE EVANSTON, IL 60201

(Property Address)

1~4 FAMILY CCVRNANTS. In addition to the covenants and aqgreements made in the
Security Instrumeat, Zorrower and Lender further covenant and agree as follows:

USE Or PROPERTY; LOVSLYRNCE WITH LAW. Borrower shall not eeek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender nas agreed
in writing to the change. Posrower shall comply with all laws, ordinances, regulations
and requirements of any gaverpmental beady applicable to the Property.

B. SUBORDINATE LIENY., Except as prohibited by federal law, Borrowsr shall not allow
any lien inferjor to the Security (nstrument to he perfected agalnst the Property without
Lender’'s prior written permission.

C. RENT LOSS INSURANCE. Borrower' shadl maintain insurance against rent loss in
addition to the other hazards for which irsurance is raquired by Security Instrument.

D. "BORROWER'S RIGHT TO REINSTATE" DELESZFJ UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's reguigc.. Borrowsr ghall assign to Lender all
leases of the Property and all security deponits made isconnection with leases of the
Property. Upon the assignment, Lender siall have the righ% to modify, extend ar terminate
the existing leases and to execute new leases, in Lender’e adle discretion. As used in
this paragraph E, the word "lease” shall mean "sublease” it Lhz Security Instrument is on
a leasehold.

F. ASSIGNMENT OF RENTS. Horrower unconditicnally assigns and transfers to Lender
all the rents and revenues of the Property. Borrower authorlzes Lender or Lender’s agents
to collect the rentsz and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prlor Lo Lender’s Notiece to Borrower of

Borrower's breach of any covenant or agreement in the Security Instrument; Sourrower shall :h
gollect ~n: recelve all rents and revenues of the Property as trustee for the henefit of o
Lander and Borrower. This assignment of rents constitutes an absclute assignment and not *E ‘
an assignment for additional security only. o B
If Lender gives notice of breach to Borrower: (i) all rents received by Borrower e

shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
gecurad by the Sacurity Instrument; (ii) Lender shall be entitled to collect and receive
all of the rents of the Property; and (lil) each tenant of the Property shall pay all
rents due and unpald to Lender or Lender’s agent on Lender‘s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not
pectfarm any act that would prevent Lender from exercising its rights under thls paragragh
F.
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach to Borrower. However, Lender or a judicially
appointed recelver may do o at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.
This agsignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BRLOW, Borrower accepts and agrees to the terms and provisions contained
in this 1-4 Fami.y Rider.

3 i
(s A (Seal)
Slgnature of EMMA KEY .}

(Seal)

;
)\' b
< b
o
(A
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