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This instrument was prepnred by:

ROSALYM YOUNG

{Nams) .
7054 S. JEFFERY, HLVD,
{Address)

THIS MORTGAGE is made this, 25TH .., day of, FEBRUARY ... ,
19, 93 between the Mortgagor, . PETER PAYNE AND CALLIE PAYNE, HIS WIFE . ... ... e
........................................ (herein "Borrower'), and the Mortgagee, ... ... ..o oot
.. THE SOUTH SHORE BANK OF CHICAGO, .. . ... .. ... ... ... ... , i corporation organized snd

“existing under the lsws of  TRLINOIS 0 o , whose address is. ..o ve e e e,
.. 7054 Jeftrey Avenue — Chicago, llinois 60649 - ... (herein “Lender”).

WHERREAS, Borrower is indebted to Lender in the principal sum of. $224,000,00~-~77777-THQ HOUNDRED
TWENTY, FOUR ZhOUSAND, AND 00/100-m=—r=m~= Dollars, which indebtedness is evidenced by Borrower's
note dated . . FEBWJARY 13, 1995 {herein “Note™), providing for monthly installments of principal and
interest, with the bdtazcs of the Indebiedness, it not seoncr paid, due and payable on. MARCH 1, 2015 . |

To SEcurk to Lendst () the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, withyinterest thereon, advanced in ageardance herewith to protect the security of this
Mortgage, and the performancelol/the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with ing={&t thercon, made to Borrower by Lender puesuant to paragrapn 21 hercof (herein
“Future Advances™), Barrewer does/aeieby mortgage, grant and convey 1o Lender the following described property
tocnted ia the County of .. COOK . w0 /0 o oo , State of IHinois:

LOT 80 TN SOUTH MANOR, BEING A SUENIVISION OF LOTS | TG 24, BOTH INCLUSIVE
IN BLOCK 1, LOTS 1L TO 24, BOTH INCLJSIVE, I[N BLOCK 2 AND LOTS 1 10 24, BOTH.
INCLUSTVE, IN BLOCK 3, IN SCHRADER'S BUBDIVISION OF THE SOUTH HALF (3) OF THE
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER (t) OF BECTTION 34; ALSO OF THE
SOUTH HALF (}) OF THE MORTH HALP (}) CF TMNE NORTHWEST QUARTER OF THE SCUTHWEST
QUARTER (%) OF SECTION 34 AND OF THE EASf OJE-THIRD (1/3) OF THE NORTH HALF (%)
OF THE NORTH HALF (3) OF NORTHWEST QUARTLR %) OF SOUTHWEST QUARTER OF SECTION
34, ALL TN TOWNSHIP38 NORTH, RANGE 14,EAST OV /THE THIRD PRINCTIPAL MERIDLAN,
IN COOK COUNTY, L[LLINOLS.

o UL W RELLRD LG

PERMANENT TAX ID # 20-34-307-006 - lf-"f’g’z" ’:.--.‘f‘u‘-{ PR uissrsen
COMMONLY KNOW AS 8417 &. WABASH,CHICACO, ILLINOTS . %":'7”{5&'1 -r§>‘ 'l"'?j‘:f e R
p VO0R COUNTY RECOREER

THIS MORTAGE SECURES THE NOTE OF THE BORROWERS DATED 2/13/45/7IN THE AMOUNT OF
$224,000.00. IT IS SOUTH SHORE BANK LOAN NO. 71-36229. THLS MORTGAGE WILL
BE RELEASED ONCE THE BALANCE OF LOAN NO. 71-36229% IS REDUCED TC $188,000.00

a5 T 57

which has the address of . .. BALL S WABASH . . .. .. . .. i e e CHICAGOQ . ...... ,
{Streat) Gy}

ILLINOES

{Stata and Zip Cade)

(herein “Property Address™};

TogETHER with all the improvements now or herealter erected on the property, and afl casements, rights,
appuricnances, reals, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ol
fixtures now or herealter attached to the property, alt of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and ali of the foregoing, together with said
property (or the leasehold estate if this Mortguge is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
- generably the title to the Property against all claims and demands, subject Lo any declarations, casements or restrictions

listedd in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. C”f‘)
4.
JLLINDIS —1 16 4 Famiiy ——6/F7 — FNMA FHLME UNIFORM INSTRUMENT 1092 SAF Syatorma and Forma g

Chicago, 1L+ 1-800-223.30000 ! /b
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Lender's wrilten agreement or applicable law. Horrower shall pwy the amoun? of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursusnt to this paragruph 7, with interest thereon, shall become additionanl
indebtedness of Borrower sceured by this Mortgage. Unless Bogrower and Lepder agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time fo time on outstanding principal under the Mote unless payment of
interest ot such rate would be contrary to applicable faw, in which event such antounts shall bear interest at the highest rate
permissible under applicable Taw. Mathing contained in this paragraph 7 shall vequire Lender to incur any cxpense or take
any action herecunder.

8. Inspection. Lender may make or cause to be made reasunable entries upon and inspections of the Froperty, provided
that Lender shall give Borrewer notice prior to any such inspection specifying reasonable cause therefor related to Lender's
intercst in the Property,

8, Condemnpution. The proceeds of any award ur cluim for damuages, direcl or consequential, in connection with any
condermmition or other taking of the Property, or purt thereof, or for conveyanee in licu of condemnation, wre hereby pssigned
and shall be paid to Lender.

In the event of a total taking of the Propecty, the proceeds shall be applied to the sumy secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrawer uand Lender
otherwise agree in wniting. there shail be applied to the sumns secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Properly immediately prior to the date of taking, with the bulance of the proceeds
paid to Borrower, L T e T ey

If the Prenerisis abandoned by Borsower, or if. after notice hy Lender to Borrower that the condemnor offers to make
an awaeni or setic aclaim for damages. Borrower fails to respond to Leader within 30 days after the date such notice is
mailed. Leader is authorized to collect and apply the proceeds, at Lender’s aption, cither to restGrition or 'repair of the
Property or to the sapasccured by this Mortgage. . . Lo B

Unless Lender abd J3nrrower otherwise agree in writing. any such application of proeceds to principal.shell not.extgnd
or posipone the due datz"c) the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount ‘of
such instaliments.

10. Borrower Not Reensed, Extension of the time for payment or modification of amertization of the sums secured
by this Mortgage granted by Lendér to any successor in interest of Borrower shull not operate to relense, in any manner,
the liability of the original Boriover and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successo~0r refuse to extend time far payment ar otherwise modify amortization of the sums
secured by this Mortgage by reason ofiny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 3 V/s/ver. Any farbearnnce by Lender in exercising any vight or remedy hereunder, or
otherwise afforded by applicable law, skdll not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the puymen? ot taxes or other liens or charges by Lender shall not e a waiver of Lender's
right to accelerate the maturity of the indebtcdness secured by this Mortgage.

12, Rermedics Cumulative, All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law ¢ologity, und may be exercised concurrently. independently or successively.

13, Successors and Assigns Bound; Joint ard feleral Liability: Cnptlous. The covenaunis and agreements herels -

contained shall bind, and the rights hereunder shall invis-to, the respective successers and assigns of Lender and Borrower,
subjeet to the provisions of puragraph 17 hereof. All tevinants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mirigige are for convenience only and arc not to be used to
interpret or dezfine the provisions hercof,

Td. Notice. Except for any notice required under applitable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by maiiiis such notice by certificd mail addressed to Borrower al
the Property Address or at such other address as Borrower may. das‘enate by notice to Lender as provided herein, and
¢{b) anv natice to Lender shall be given by certified mail, return recdipt requested. to Lender’s address stated herein or to
such other address as Leader may designate hy notice to Borrower us provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whelh siven in the manner designated herein,

15. Uniform Morigage; Governiag Law: Severabllity, This form ofinortgroe combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to consiitufy a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in/which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Nate which can be given effect witholt “ne conflicting provision, and to this
end he provisions of the Mortgage and the Note are declared to be severable.

16. Borrowers Copy. Borrower shall be furnished a conformed copy of the Node iinsd of this Mortguge at the time
of execution or after recordation hercof. :

17. Transfer of the Property: Assumption. If all or any part of the Property or an jntevest therein is sold or transferred
by Barrower without Lender's prior written consent, excluding (n) the creation of a lien or epcuibrance subordinate 10
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (¢ u transfer by devise,
descent or by operation of law upon the death of a joint tenant or (i) the grant of any leasehold incieri of three years or less
not containing an option to purchase, Lender may, ot Lender’s aption, declare all the sums secured’by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale’vriransfer, Lender
and the person to whom the Praperiy is to be sold or transferred reach agreement in writing that the criadit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Mortgage shali be at sucirwute as Lender
shall request. Tf Lender has waived the option to accelerale provided in this parngraph 17, and if Borrowcs's successor in
intercst has executed a written sssumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 Jdays from the date the notice is malled within
which Borrower may pay the sums dectared due. If Borrower (ails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hervof.

Non.Unirora CovernanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragruph 17 hereof, upon Borrower's breach of nny covenant or
ngreement of Borrower in this Mortguge, Includiag the covenants to pay when due poy sums secured by this Mortgage, Lender
prlor to accelerstion shull mail notice to Borrower as provided In parngraph 14 hereof specifying: (1) the breach; (2) the action
vequired io cure such breach; (3) a date, not Iess than 30 days from the date the notice Is mailed to Borrower, by which such
breach must be curad; and (4) that faflure to zure such breach on or before the date speclfied in the natlce may resolt in
accelerntion of the sums secnred by this Morigage, foreclosure by judiclnl proceeding and sale of the Froperiy. The notlce
shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding
the nan-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured an
or before the date specified in the natice, Lender at Lender’s option may declare all of the sums secured by this Mortgege to be
immediately due and paynble without further demund and may foreclose this Mortgage by judiclal proceeding, Lender shall
be entitled to collect in such proceading o1} expenses of foreclosure, Including, but not Hmited fo, reasonablc attorney’s fecs,
and costs of documentary evidence, ahstracts und title reports.

19, Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings berun by Lender to enforce this Mortgage disconticued at any time




UNOFFICIAL COPY

- 6909 i ‘ofesiyn

' PAG Mayger uinos oo -

o ,“ L 6‘18253 |ES;-_{ :uch,uag;-.v
- DOVOIHO 40 MNVYEG 38048 HINOS 3H1

4

ol TIEHY

{JPpauoay PUL JHPUS] 104 PRAIDSEY BUIT Syl MDIDE J00US)

PP TS
AR AT AT AN sy
WA S e

28140040 smgd:vvu:!‘;‘:mqb & 3

< Lol {6 78 9 qng AIoN 4

» v

E TAALNPH D ABYN
105240

b .7v3s VIO

Sods S

e Al g

angng Aepl

ssadidxd uorssnuwmoy Sy

---------- SIE (RS qrIatyo pur puel SW3pun uaan

WO 198
utatay sosodind puE 250 AYY 10j OB AU PUE AsaL Yy (9'% CUSENAIINIKSUL DI 1) PALdAIID pur paufy
!/-, "'J_?L Spmpy padpamounse pur tuosiad wAnp s aw diogay paavadde awnnsur Twodasog Y o paguesgns
32‘/27/ © 1 (s)oWey ds0ys (S)ucstad AWES AY) A 01 01 UMOUY Afeuosaad o ,?j\‘m
' ‘S""f'{//'f e ;\/If,z){{(j/ o 7 ) ?})/,V}D ’PO 7 ’}/’//{zt/c/ ’ \b'v:?“?l:;)d Cooamp Apuad £gassy op
‘a1l pon {1unos pros Jo] pue U oongndg AdmoN e o ’}J:—":LL,LN/D}/y o "D : ‘,’}%W B |

311 Kumo:) """""""" ’ }OOD SIONIIIY O LVILS

1amMoLog—

10MODIINDE— }\
SIY) PAOINIAYD SBY I0MOLIOF "A0IUIHAL SSINLIA N
1 |2 ssaimw QI DmMOLIcE PRHSIDULE 30 AJBAL €T
AU )1 tuonepdoom Jo sison (e ud |jeys coasniog Clomodiog ol
sRmua oyiim adeduow su aved)a BlIcy S £ PoUnnos sWins e jo wawmded uodp tiseopd TE
R w0t S &1 shpd moN 2yl Jo unotue o oy poeoxs pAninoy

Il JO A1p29s oyl 109103d 01 YIIADIAY HJURPLIOAE Ul pasurRapt swns Fuipnjoul wou “afefuo su Aq paiasus ssaupaiqapul
2yl jo lunowe jedpund ayy (Egs awil ou Iy CA{qauay painsss aan s;on pies ey Jules 010w Liosspwold Lg paouapiaa
ustay TR0 S1di AQ PAInDas A [[EYS TUODIAY) ISAIMNL] Yllm CSIDUBRAPY 34N 4PN CIM0II0g O] SITUVARY 3NN dyiad
Aviu tofeSiopy S1g1 Jo 2snapos ) Joud uolido sJapuaty e Japuag iamnling Jo ssanbol vodp) CSI0uBApY Sanhig [
‘Paalaoal Ajjumine sjuad asop
JOJ AJUO JUNOD3E OF AR O [[BYS JAA0AL Ay pui dapua] ededuopy s Ag PaImoas suns Ay 03 uay) pue ‘aa) s Laulo)ne
JGEUASEDL PUR $PULY SIDAIR3DL UO SWNWRNd (§33] SJA1800 OF PRI 10U g TFUIPNpUL TSN JO Honad|{od pur didadoag
Ayt jo uslwadeunw o 1505 a0 uswded o 1Sy pagddy ag {EYS 29A10a8 A1 10 JapUaT] A9 pa1anyjoa siuad Jjy canp 1sud
asotyy Buipmow Aundold ayl Jo slual ayl 13a)jod o) pur suadoig oy adeutw pue Jo uotssassod aym ruedn Us1us O pPajIinG
aq {jeys ‘2aaa patodde Aljeiaipnd Sq 1o wnfe g ‘uosiad ui aapua C2es proipnl fuse)al uondwapaa jo popad Aue jo
uopendxas a1 o1 Joud syl £ur 1 pue 'fpdold oyl J0 waluopueqe 10 joarsy gt ydmdrind Jopun uoneis|pase uodn
spquied puR aNp WodHY ADY] ST SIUIL YINS UITIDL pan 12aHad 01 Wiy saey tAusdnlg oY) JO HUSWIUOpURYE 10 Jud)ay
w1 ydeaBuind sapun uoneiagadde ol souad Cieys Jamodiog i paptaoad Cdadosd ay o sjudr ayy aapua] 01 sullisse Aqalay
120010 CIAPUIRIAY ARIND0Y JRUONIPPE SV UGINSISSOJ ] 1apud’) 2200y Jo maunupoddy (SJuas Jo JuduuBissy g
PALINDDO pEY UBHRIGAE ou
Jse 1aya pur A2I0J [{R) Ul LICWAI [jeys Lyatay pasmioas suoneige ayi pur dFeduop suy Samoaaog Ay aand pur juawind
yons uadpy padiedunun anunuod (jeys oSeSloW syl g PaInoass swns ayl Sud o) vonedige sdamonog pue Luaadosg aur ug
15249101 5, Jopuat) *adedlio ] SIyl JO UL Ayl 1Byl dinsse Of dambal Qqruesiad S Japus] se U0H3R Yons sayel Jamodiog (p)
put 1835} 5 £0UI0NT FJGEUOSEDL ‘01 paitung wu Ny ‘Tulpnpadl Jodsay yi gduadeind ue papraosd se 3PS s 10pUaTL Funsojun
UL pue RS0 SIYY U1 PALITIION JOMOLI0E JO SHIDURGLIR UL SIIBUSADD DT TIDJOJUD UL SIPUN] g paaandul sasuadud
apgeuoseol (o sAvd somoulog (3) dBuTLON SIY) UL PIUIEINOD LDMOLICH JO SIUDWUANITT 10 SIURZURACD IO AU jO SIUIRIIG
1P S34ND IDMOMIOE (G} IPOLNII0 UDNEIB|ADIN GU P AU JI SAauApy ddmng FUNNIOs w2I0U PR 0N Yl "dFudLo syl
I5PUN NP UIYY 39 PNOm YIILM Swns jje opuor] sfed 2amourog (8) 1 aduiuow s duidiogud juswdpnl v jo Lnud ol torid




