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MORTGAGE

THIS MORTGAGL ("Security Instrument’) Isgivenon March 15, 1395 . The mortgagor Is
CARMELD SABATIZO and JULIE A SUNDLER, HUSDAND & WIFE

(“Borrower®).

This Security Instrumeni lsglvento Standard Federal Bank,
A Federal Savings Bank )
which Is arganized and existing ticer the laws of The United States of America ,and whose address s
7600 W. 8ig Beaver Rd., Troy, M! 48084 . ("Lender".
Borrower owes Lender the principal suinof_Ninety Thousand Dollars and no/100 :

Dollars (U.5.$90,000.00 ). This debt Is
avidenced by Borrower's nota dated the sarre Gate as this Security Instrument ("Note”), which pravides for monthly
payments, with the fuil debt, it not pald earfler. dua and payableon Aprti 1. 2025 . This Sacurlty
instrument secures to Lender; (a) the repaymart o/ the debt evidenced by the Note, with interest, and all renewals, -
extensions and modifications of the Note; (b) tha paynant of all other sums, with interest, advanced under paragraph 7 .
to protect the securlty of this Security Instrument; anr! ¢) the perfermance of Borrower's covenants and agreements
under this Security Instrument and the Note. Far this purpass, Borrower doss hereby mortgage, grant and convey to
Lender tha following descrihed property located in € 0 &t

County, liinofs:
UNTT HUMBER 1-"E" [N 1da2-1444 WEST FARGO AVEHUE CONDOMLRIUH

CASSOCIATION, A NOT FOR PROFIT CDRPORATIOGM, ) AS DELIHEATED ON SURVEY OF

THE WEST 50 FEET QF LOT 6 IN BLOGCK 7 [N BIACHWOOD BEACH, IN SECTION
26, TOWMNSHIP 41 MHORTH, RAMGE 14, EAST OF Toc THIRD PRINCIPAL MERIDLAR,
[HEREINAFTER REFERRED TO AS PARCEL}, WHICH SURVEY. 1S ATTACHED AS
EXHIBIT A" TO DECLARATION OF CONDOMINIUMW MADE PBYCSERRARD H.

GIQVANNONE AND ROSEMARY GIOVANKOKE, MIS WIFE., ANL-PCOORDED IN [HE ~
OFFICE OF THL RECORDER OF DEEDS OF COOK COUNTY, TLLAWOGS, AS DOCUMERNT Qv
HUMBER 23668749 TOGETHER WITH AN UNDIVIODED 185.0 PERCENT INTEREST N R

SAID PARCEL (EXCEPTIHG FROM SAIC FARCEL ALL THE PROPERTY AlO SPACE

COMPRISING ALL THE UNITS THEREOF AS OEFINED AND SLT FORTH 4 SAlD f‘;
DECLARATION AND SURVEY) IK COOK COUNTY, [LLINOIS. 7
tn
ba
¢ ¢
.\I,
TEM# 11-29-307-023-1003 £
which has the address of F442 W, FARGOD AVENUE , CHICAGO . e
. {Street] [City) 7
linols 60626 {"Property Address"); o
(8p Code} N

TOGETHER WITH all the Improvements now or hereafter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tha property. Ali replacements and additlons shall also be
covarsd by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawiully seised of the estate hersby conveyed and has the right.to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjact to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use an't? ﬁ%ﬁhiform covanants with

limited varlations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrowar and Lendar covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
I!\!;e principal of and intarest on the debt evidenced by the Note and any prapayment and late charges due under the
ote.

2, Funds for Taxes and Insurance, Subject to applicable law or to a writtan walver by Lender, Borrower shell pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priarity over this Security Instrument as a llan on the Proparty; {b) yearly
leasehold payments or ground rents on the Praperty, If any; (¢) yearty hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, It any; (8) yearly morigage insurance premiums, if any; and {f} any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the paymant of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not to
axceed the maximum amount a lender for a federally related morigage loan may require for Borrower's gscrow account
under the faderal Roal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 52601 at
se0. ("RESPA), ui'acs another faw that applies to the Funds sets a lesser amount. If so, Lendsr may, at any tlme, collect
and hold Funds In aramount not to exceed the lesser amount. Lender may astimata the amount of Funds due on the
basiﬁ; oquIrrenl data tne! reasonable estimates of expsndituras of future Escrow ltems or otherwlse in accordance with
appllcable law.

The Funds shall be heic Iy an instltution whose deposits are insured by a federal agency, Instrumentality, or enilty
(including Lender, if Lender {s suziian Institution) o in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender may nut charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrevw tems, unless Lender pays Borrower Interest on the Funds and applicable iaw
permits Lender to make such a charge.<1%wever, Lender may require Borrower to pay a one-time charge for an
Indepordent real estate tax reparting service usad by Lender in cannaction with this loan, unless applicabla law
provides otherwise, Unlass an agreement is mace or appllcable law raguires interast to be paid, Lender shall not be
retuirad to pay Borrower any interest or earnings rn the Funds. Borrawer and Lender may agree In writing, however,
that Interest shall ba pald on the Funds. Lender shill 1jivs to Borrower, without charge, an annual accounting of the
Funds, showlng credits and debits to the Funds and t7 purpose for which sach debi! to the Funds was made. The
Funds are pledged as additional securlty for all sums securau by this Securlty Instrument.

)t the Funds held by Lender excaed the amounts permiites ta be held by appilcable law, Lender shall account to
Borrower for the axcess Funds in accordance with the requiretments of applicable iaw. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltams whandue, Lender may so notify Borrower In writing,
and, In such case Barrower shall pay to Lender the amount nacessary = make up the deficlency. Borrower shali make
up the deficlenty in no mare than twelve monthly payments, at Lende:'s scle discration.

Upen payment in full of all sums secured by this Security Instrument, Leade: shall promptly refund o Borrawer any
Funds held bv Laiaer, If, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition
or sale 0i the Property, shall apply any Funds held by Lender at the time of acqu'aition or sale as a credit against the
sums secured by this Sacurlty Instrument.

3. Appiication of Payments, Unless applicable iaw provides otherwise, all payments-raceived by Lender under
paragraphs 1 and 2 shall be applied. first, to any prepayment charges due under the Nota: sacond, to amounts payabie
under paragraph 2; third, to interest due; fourth, ta principal due; and last, to any late charges due under the Nota.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions ztivibutable to the
Property which may attain priority over this Security instrument, and leasehold paymsnis or ground rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that mariner -Borrower shal!
pay them on time directly to the person owed payment. Borrower shall promplly furnish to Lender all ncticas of
amounts to be pald under this paragraph. f Borrower makes these payments diractly, Borrower shall promptly furnish to
Lender recelpls evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: {a)
agrees In writing to the paymant of the obligation secured by the llen in a manner acgepiable to Lander; (b} contests in
good faith the lian by, or defends against enforcament of tha lien In, legal preceedings which in the Lender's opinion
operats to prevent the antorcement of the llen; or (c) secures from the holder of the llen an agresment satisfactary to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Botrower a notice Identifying the lien.
Borrowar shall satlsfy the llen or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the .
Property insured against loss by fire, hazards Included within the term "extarided coverage” and any ather hazards, N
including flocds or flooding, for which Lendar requires insurance, This insurance shall be maintained in the amounts and
tor the perlods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withhald. |f Borrower fails to maintaln coverage described above,

Lender may, at Lender's option, obtaln coverage to protect Lancer's rights in the Property in accardanca with

Paragraph 7.
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Al insurance polictes and renewals shall ba acceptable to Lender and shafi include a standard mortgage clause.
Lender shall have the right to hold the pollcles and renewals. If Lender requires, Borrower shali promptly give to Lender
all receipts of pald premiums and ranewal notices. In the event of loss, Borrower shall give prompt notice 1o the
Insurance carrier and Lender. L.endar may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwlse agree In writing, Insurance proceeds shall be applied to restoration or rapair
of the Property damaged, If the restoratlon or repalr is economically feasible and Lender's security Is not {essened. If the
restorcslon of rapair Is not ecanomicaliy feasible or Lender's security would be lessenad, the Insurance proceeds shall
be appilad to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Sorrower.
if Borrower abandaons the Property, or does not answar within 20 days a notice from Lendar that the Insurance carrlar
hag offered 10 settie a claim, ther Lender may collect the Insurance procesds. Lender may usae the proceeds 1o repalr
or restora the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will bagin whan the notlce is given. ,

Unless Landerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dute of the monthly payments refarred to In paragraphs 1 and 2 or change the amount of the
payments. If underaragraph 21 the Proparty Is acquired by Lender, Borrower’s right to any Insurance policles and
proceeds resulting frote damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums

sacured by this Security Instrument immeciately prior to the acquisition.

8. Occupancy, Preservar'sn. Maintenance and Protection of the Proparty; Borrower's Loan Application;
Leaseholds. Borrowsr shall occusy, establish, and usa the Property as Borrower's principal residence within sixty days
aftar the exacution of this Security instrument and shall continue to accupy the Property as Borrower's princlpal
rosidence for at least one year after the t'ata of occupancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Uriess extenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not dastroy, damage or Imprir tha Praperty, aliow the Property to deterlorate, or commit waste on the
Propanty. Soiiuwer shall be in default If any forfriture action or praceeding, whather civil or criminal, is begun that In
Lender’s gaod falth judgment could result in fateire of the Property or atharwise materially impalr tha ilan created by
thls Securlty Instrumant or Lander's security intarest Parrowar may cure such a default and relnstate, as rovided In
naragraph 18, by causing the actlon or proceeding 1o e digmissed with a ruling thal, in Lender's goad faith
determination, precides forteiture of the Borrawar's tnteras! in the Property or other materlal Impairment of the llen
created by this Security Instrument or Lender's securlty iriterest, Barrower shall also be in default If Borrower, during the
ioar applicatlon pracess, gave materially false or inaccurate \nfyrmation or staternents to Lender (or failed to provide
Landsr with any materlal information) in connection with the lean Zvidenced ty the Note, ingluding, but not limited to,
representations concerning Borrower's occupancy of the Proparty as e-principal residence. if this Security tnstrument s
on a leasehoid, Barrowar shall comply with ull the provisions of the leass. If Borrawar acquires fee thtie to the Froperty,
the leasehold and the lee title shall not merge unless Lender agraes 1c<e merger in writing.

, 7. Protection of Lender's Rights in the Property. {f Borrowar falls to perforin the covenants and agresments
contained in this Security Instrument, or there Is a legal proceeding that may sig=iiicantly affact Lender's rights In the
Property (such as a proceeding In bankruptcy, prabate, for condemnation or fotioiria or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta protect tha vaiis of the Property and Lender's
rights in the Prapanty. Lender’s actions may Include paying any sums secured by a llen winch has priority over this
Securlty Instrument, appearing In coun, paying reasonable attarneys' fees and entering a: the Proparty to make

rapairs. Although Lencler may take action under this paragraph 7, Lender ¢oes nol have to dJ so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bariswer secured by
this Securlty Instrument. Unless Borrower and Lender anres to other terms of payment, these amajzite shall baar
inerast from the date of disbursement at the Nota rate and shatl be payable, with interast, upon notice from Lander to
Reorrower requasting payment. _

8. Morigage Insurance. If Lender required morigage Insurance as a condition of making the loan secured by this
Sacurity Instrumant, Borrower shall pay the premiums required 1o maintaln the mortgage Insurance In effact. If, for any
raason, the mongage nsurance coverage required by Lendler lapses or ceases o be in effect, Borrower shall pay the
premiums raqulred to obtain coverage substantially equivalent to the mortgage insurance praviousty in offect, at a cost
substantiaily egquivalent to the cest to Borrower of the mongage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lander., If substantially equivalant mortgage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage Insurance premium being
pald by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thesse
payments as a loss reserve in llau of mortgage Insurance. Loss reserve payments may no longet be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires} provided by
an Insurer approved by Lender agaln becomes available and is obtained. Borrower shafl pay the premiums required 10
malntain mortgage insurance In effact, or to provide a loss reserve, until the requirement for mongage Insurance ands

in accordance with any wrlttan agrasment between Borrower and Lender or applicable law.
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9. Ingpection. Lender or its agent may make reasonable entries upon and lnsple‘aﬁm\' cg? the Froperty. Lendar shall
qive Borrowar naiice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or ctaim for damages, direct or consequential, in connectlon with
any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hareby

assigned and shall be pald to Lender.

In the avent of a total taking of the Property, the proceeds shail be applled to the sums secured by this Securlty
Instrument, whether or not then dus, with any excess pald to Borrower. Inthe event of a partlal taking of the Property in
which the fair market value of the Proparty immediataly before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediiately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums saecured by this Securlty instrument shall be reduced by the amount of the proceeds multlplied by the -
following fractlon: (a) the total amount of the sums secured Immediately balore the taking, dividad by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the avent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Botrower and Lender otherwise agree In writing or
unless applicable uw otherwise providas, the proceeds shall be applied to the sums secured by thls Securlty
Instrument whatier«c not the sums are then dus.

if the Propartv IS elandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settiz 7 ciaim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender is wutiarized to nollect and apply the proceeds, at its option, either to restoration or repalr ot the
Froperty or to the sums secures by this Security instrument, whether or nat then due.

Unless Lendar and Borrowe’ ¢.harwise agrea in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the maithly payments referred to In paragraphs 1 and 2 or change the amaunt of such
payments.

11, Borrower Not Relcased; Forbeararce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securea by this Securlty Instrument granted by Lender to any successor in
Interast of Borrower shali not operate to release thy liability of the original Borrower or Borrower's succassors In
Intarast. Lender shall not be required to commency piocsedings against any successor in Interast or rafuse to extend
time for payment or atharwise modify amortization or e sums secured by this Security Instrument by reasen of any
demanc! made by the original Borrower or Borrawer's sticesssors In interest, Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of ar precluda tha exarcise of any right or remady.

12. Successors and Assigns Bong,; doint and Severa! Liability; Co-signere. The covenants and agreements ot
this Sacurity Instrument shall bind and benelit the successars arid eslgns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shai be joint and several. Any Barrower who
co-signs this Security instrument but does not execute the Note: (a) is cu-slgning this Security Instrument oniyto
mortgage, grant and convey that Borrower's intarast In the Property uraer the-terms of this Securlty instrument; (b) s
not parsenally obligated to pay the sums secured by thls Security Instrumert; ard (¢) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommadatlons /ith ragard to the terms of this Security
instrument or the Note without that Borrower's consant.

13. Loan Charges. If the loan secured by this Security Instrument is subject to . aw which sets maximum loan
charges, and that law Is finally interpreted so that the interest or othar loan charges colec’ed or to be coligeted in
connectlon with the toan exceed the permitted limits, then: (a) any such laan charge shai-ua reduced by the amount
nacessagl to reduce the charge to the permitted limit; and (b) any sums already collected fron Borrower which
exceaded permitted limils will be refunded to Borrower, Lendar may choose to maka this refunid oy reducing the
principal cwed under the Note or by making & direct payment lo Borrower. if a refund reduces prircinal, the reduction
will be trealed as a partial prepayment without any prepayment charge under the Nate.

" 14, Notices. Any notice to Barrower provided for In this Security Instrument shall be given by delivariig it ar by
malling it by first class mall unless applicabie faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower dasignatas by nctice to Lender. Any notice to Lender shall be given
by flrst £lass muil to Lender's address stated hereln or any olher atldress Lender dasigrates by nctice to Borrower. Any
notice provided for In this Security Instrument shaill be deemed to have been given to Borrower or Lender when given

as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shiall be governed by fedaral law and the law of the
jurisdiction In which the Praperty is lacated. In the avent that any provision or clause of this Security instrumant or the
Nate confiiet wiiit applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate
which can be givan affect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Securlty Instrument,

17. Transier of the Properiy or a Beneficial Interest In Barrower, f all or any part of the Proparty or any
interest In it is sold or transferred (or if a benaflcial interast in Borrower Is sold o transferred and Borrower Is not a
natural person) without Lander's prior writtan consent, Lender may, at Its option, requirs immediate paymant In [ull of all

sums .
ILLINDIS-SINGLE FAMILY--FMMA/FHLMC UNIFORM INSTRUMENT  PAGE4 OF 6 FORM 3014 9/80

SYELSXSE




. YNOFFICIAL COPY




UNOFFICIAL.COPY

sacured by this Secuslty inatrument. However, this aption shalt not be dxerclsad by AR o 1B 16 Arhibiied by
federal law as of the date of this Security Instrument.

if Lender exerclses this option, Lendar shall give Borrower rtotice of aceeleration. The notice shall provide & period
of not less than 30 days from the date the notice Is deflvered or malied within which Borrower must pay all sums secured
by this Sacurlty Instrument. if Borrower fails to pay these sums prior to the axplration of this perlod, Lender may invoke
any remedies permitted by this Securlty Instrument without turther notice or damand on Barrowar.

18. Borrower's Right to Relnstate. If Borrower meets cenaln conditions, Borrower shafl have the right to have ;
anforcemeant of this Security Instrument discontinued at any time prior to the aariler of: (a} & days (or such other periad g
as applicable law may specify far relnstatament) before sale of the Property pursuant to any power of sale contahed In
this Security Instrument; or (i) entry of a judgment enforcing this Security (nstrument, Those conditions are that
Barrower: (a) pays Lender alt sums which then would be due under this Security Instrumant and the Note as If no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in anforeing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require 1o assure that the llen of this Security Instrument, Lender’s rights In the Proparty and
Borrower's obligation to pay the sums securad by this Security (nstrurnent shall continue unchanged. Upon
reinstatement by Porrower, this Securlty Instrument and the obiigations secured hereby shall remain fully effective as if
no acceleration nad-occurrad. Howaver, this right to relnstate shali not apply in the case of acceisration under
paragraph 17.

_ 10. Sale of Note; Crainge af Lean Servicer. The Note or a partial interest in the Note (togethar with this Security

Instrument) may be soid iz ar more times withaut prier notice to Borrower. A sale may result In a change In the entity
{known as the "Loan Servicer'2nat collects manthly payments due under the Nota and this Security Instrument, Thers
also may be one or more changas of the Loan Servicer unrelated lo a sale of the Note. If there Is a change of the Loan
Servicer, Borrawer will be givanwziien notice of the change In actordance with paragraph 14 above and applicable faw.
Tha notlce wil state the name and adaress of the new Loan Servicer and the address to which payments should be
made. The notice wiil also contain any otiter information required by applicable law.

20. Hazardous Substances. Borrowe  shall not catise or permit the prasence, use, disposal, storage, or releuse of
any Hazardous Substanices on or in the Property. SBorrower shall not do, nor allow anyone else to do, anything affecting
the Proparty that is In viclatlon of any Enviranmeiitai Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantlties of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving tha Property and any Hazardous Substance or ,
Environmantal Law of which Borrower has actual knowledge. If orrower learns, or ls notifled by any governmental or
reguiatory authority, that any removal or ather remediation of any *iazardous Substanca affecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actiors n accordance with Environmental Law.

As usad In this paragraph 20 "Hazardous Substances” are those substaneas defined as toxic or hazardous
substances by Environmental Law and the follawing substances: gasoline, ‘terosene, other flammable or toxic
petrolaum pradurts, toais pesticides and herbicides, volatiia solvents, materiais rentaining asbestos or formaldehyde,

and radloactive materfais. As used In this paragraph 20, “Environmental Law* mearsfedaral faws and laws of the
jurisdiction where the Praparty Is located that relate to health, safety or environmenta‘ nrofection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratizn inllowing Borrower's
breach of any covenent or agreement in this Security Instrument (but not prior to accelerat.c under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} tiie-asiion required to
cure the defsult; {c) a date, not less than 30 days from the date the natice is given to Borrowe., sy which the
default must be cured; and (d) that taiture to cure ihe default on oi bafore the date specified in vir antice may
result in acceleration of the sums secured by this Security lnstrument, foreclosure by judicial procaeding and
sale of the Properly. The niotice shall further inform Botrower of the right to reinstate after acceleration and the
right to agsert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclasure. If the default is not cured on or before the date specitied in the notice, Londer at ils
option may require immediate payment in full of atl sums secured by thia Security Instrument without further
demand and may foreclose this Security Instrument by judiciai proceeding. Lender siaii be entitled to coilect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasqnable attorneys' fees and cosls of litle evidence.

22, Release. Upon payment of alt sums secured by this Securlty Instrument, Lender shall release this Security
Instrurmnent without charge to Botrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.

. SYELRTESH
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24, Riders 1o this Securlly Instrurnent. |1 one or mora riders are oxecutod by Barrower and recordad togotlor
with this Security instrument, the covenants and agreements of each such rider shail be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumant as If the ridar(s) were a pan of this
Sseurlty Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider ) Condominium Rider [11--4 Family Rider
[)Graduated Payment Rider [JPlanned Unit Development Rider L] Biwoekly Payment Ridar
[)Balloon Rider (T Rate Improvement Rider [_1Secand Home Rider
(M2ir(s) {specify] :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrummient and In any rldar(s) executed by Borrowsr and recorded with Iit.

Winesses:
7/ e
(f?(//l., f?’“WZ

a ../rbt/(:’( (Sﬂﬂn
CARMELD SABATIHO -arrowor

Socfal Securlty Number _356-52-1393

P Y
{ U’;é /L/ /// /é&i’({(/ Ll (Seal)

JULIE A SUNOLER Benovt
Sacia) Secuwrity Number _ 331 -54-39483

— s
Social Security Number ... A Social Security Numﬁer
{Space Bolow 71 is Line For Acknowtedgment)
STATE OF ILLINOIS, Cook  County ss:
{ b ”“‘f M., Pevrnal , a Notary Puklic In and for sald county and state do hereby certify

that CARMELD SABATIND and JULIE A SUHDLER, HUSDRMU & WIFE

personally known to me to be the same person(s) whose name(s) sukisoribed to the foragoing instrument, appeared
before me this day in person, and acknowledged that t hey igned and deliverad the sald Instrument as

thetr  freeand voluntary act, lor the uses and purposes thar falth, Py’
Given under iny hand and officlal seal, this {5""J day ol ol ] 144 (,?/// / /
{ vy
. g [ &
My Commisslon expires: otary Public )
CCHRLS DAYKIN OFFICIAL SEAL "'"’
This Instrument was prepared by: CHRIS D l or GARY M PRUSATTIS
ARY PUBLIC STATE OF )
| MY COMMISSION TP, APR. 51556
JLLINDIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 9/80

I5C/CMOTIL/ /0491/3014(9-80)-L PAGEB OF 6

" SYELRISE




UNOFFICIAL COPY |




UNOFFICIAL COPY

-

LOANND. 2064497848

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls madethis (5tk dayol March., 1885 , and is
incorporate into and shall be desmed to amend and supplement the Mortgage, Desd of Trust or Securlty
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower’) to secure
Borrowers Noteto Stansdard Federal 8ank, A Federal Savings Bank

(the "Lender’) of the same date and covering the Praperty described in the Security Instrument and locatad '
at:

ladz M. FARGO AVENUE ,CHICAGO, 1L 60B2G
{Property Address)

The Property irsivdes a unit In, together with an undivided interest in the common elements of, a
condomintum project known as: ‘

L462-1444 WESTOFARGO AVENUE CORDOMINIUM
{Name of Condaminturm Project]

{tho “Condomintum Project').-if ine ownars assaclation or other entity which acts for the Condaminium
Project {the "Owners Assoclatlon") Jicits title to property for the benefit or use of its mambers or
shareholders, the Property also Includes Barrower's Interest in the Owners Assoclation and the uses,

proceeds and benefits of Borrower's lite'est.

CONDOMINIUM COVENANTS. inadaiion to the covenants and agreements made in tha Security
instrument, Borrower and Lender further covenari and agree as follows:

A. Condgminium Obligations. Borrower shalparform all of Borrower's obligations undar the :
Condominium ProLect‘s Constituent Documents. The'Canstituent Documants” ara tha: {l) Declaration or any
other document which creates the Condomintum Projec; 1) by-taws; (lll) code of reguiations; and (iv) other
equivatent documents. Borrowsr shall promptly pay, whan 4z, all dues and assessments Imposed
pursuant to the Constituant Decuments.

B. Hazard Insurance. $olong asthe Qwners Assoclation meiniains, with a generally accepted
insurance catrlar, & "master” or "blanket" palicy on the Condominitm Peoject which Is satisfactory to Lender
and which provides Insurance covarage In the amounts, for the perlors and against the hazards Lender
requlires, Inciuding fire and hazards Included within the term "extended covzrage,” then:

(i Lender walves the proviston In Uniform Covenant 2 for the mo~ihly. payment to Lender of the
yearly premium Instafiments for hazard Insurance an the Praperty; and

(i) Borrawer's obllgation under Unitorm Covenant 5 to maintain hazarc Instirance coverage on the
Pr?perty is deemed salisfled to tha extent that the requirad coverage Is provided by the Dwnars Association
policy _
Borrower shall give Lander prompt notice of any lapse In required hazard Insurance zQvarage.

In the event of a distribution of hazard Insurance procaeds In lleu of restoration ar repal fcliowing a tass
to the Property, whether ta the unit or to common elements, any proceeds payable to Borrowdr are heraby
assigned and shall be pald to Lendar for appiication to the sums securad by the Security Instrument, with
any excess paid to Borrower.

C. Public Linbility Ingurance. Borrowsr shall take such aclions as may be reasonable to ingure that
the Owners Assoclation maintaing a public llability insurance poficy acceptable In form, amotint, and extent
ot caverage to Lender,

D. Condemnation. Tha praceads of any award or clatm for damages, diract or consequential, payable

1o Barrower in cannection with any condemnation or ather taking of all or any part of the Praperty, whether - K
of the urth or of the comman elements, or for any convayance in Heu of condemnation, are hereby assigned &3
and shall be pald to Lender. Such proceads shall be applied by Lender to the sums secured by the Security t“:
Instrument as providad in Uniform Covenant 10. d

(A
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F Lander's Prior Congent, Borrower shall not, except after notice to Lender and with Lander's prior

writton consent, elther partition or subdivide the Proparty or consent to:

(i) the abandonmant or termination of the Condominium Project, except for abandonment or
lermination required by law in the case of substantlal destruction by fire or other casualty or in the case of a
‘taking by condemnation or eminent domaln;

(i) any amendmant to any provision of the Constituent Documents if the provision Is for the
exprass benefit of Lender;

{iff) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of randering the public ffabllity insurance coverage
rnaintalpst by the Owners Assoclation unacceptable to Lender.

F. Remetiles. If Borrower doss not pay condominium dues and assessments when due, then Lender
may pay thera. .Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securad by the Securlty Instrument. Unless Borrower and Lender agree to other terms of
peyment, these amouits shall bear interest from the dale of disbursement at the Note rate and shall be
payable, with Interest, upin notice from Lendar to Boriower requesting payment,

BY SIGNING BELOW, Borrwer accepts and agrees to the tarms and provisions contained In this
Candominlum Rider.

ei227 /4525? (So)

FARMELD SABATING -Baorrower
e y

(_EL" it 02 o (Seal)
JOLIE ¢ SUNOLER -Borrower

{Seal
-Borrower

(Seal)

-Borrovwer

AR

5
MILTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFOAM INSTRUMENT FORM 3740 9/80
{SC/CRID**//0382/3140{08-60)-1. PAGE2OF 2 }wlsnd 8/91

ﬂ,
[

SYELSISE







