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MORTGAGE B P T

g T L RIS FTY PRI
THIS MORTCAG:; Seeurity Imlrum"nt") is gwcn on March 4, 1995,
The mortgagor is ROBLP,;. T, COWAN . : C
& BARBARA F. COWAN, HUSBAND AND WIFE
("Borrower™). This Sceurity Instrument is given 1o

PROVISO DEVELOPMENT CﬁPL o A CORPORATION

- which is nrgunucd and cxi-zlmg undcr Lhu In v of ‘I‘HE STA’I‘E OF ILLINOIS , and whose address is

_c;/

4

77

i

-7 o
it

'411 MADISON STREET MAYWOCU IL 60153

("Lender"), Barrawer owes Lemler the principal sum of

\ 1%

TWENTY SEVEN ’I‘HOUSAND ONx:. HUNDRED SIXTY FIVE & 00/100 L
Dollars {US. %5 27,165.00 ), This debt i evidenced by Borvawer's note dited the same daie as this Sccunly

Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on

March 8, 2002 -, This Security Instrument scaures 16 Lender: (a) the repayment of the debt evidenced
by the Note, wuh interest, and all rencwuls.. extensions and medificsdons of the Note; (b) the payment of alt other sums, with

interest, advanced under paragraph 7 lo protect the sceurity of this Security Instrument; and () the performance of
Borrower's covenanls and-agreements under this Security Instrument asd the Mote, For this purpose, Borrower does hercby

mortgage, gram and convcy to ]..cndcr lhc fnllowmg described property locatl in COOK é?
S P R L : - County, Minois:  pay
I.OT 45 IN ESSERY'b FIRST ADDITION TC MIAMI PARK, "JEING B SUBDIVISION @
OF LOTS 7 AND 8 (EXCEPT THAT PART THEREOF CONVEY¥rL -TC CHICAGO AND 3
NORTH WESTERN RAILWAY) IN SUBDIVISION OF THE ESTATE OF GEORGE GLOS, J
« BEING A SUBDIVISION OF PART OF THE NW 1/4 OF SECTION O, TOWNSHIP 39 n
:NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN. % COOK COUNTY,
ILLINOIS. P
P.I.N.: 15-09-105-004 ° . _ ‘ N )
‘J : ‘-‘ ] :‘»“
i ' o
s ‘ S
sl | E I A ) : :
which has the address of 105 BELLWOOD, “BELLWOOD, " .
|Strect] ‘ - iy} E .
IHlinis 60104 ("Prupcrty Address”), B T T L R St S B

|Zip Code)

ILLINOTS - Single Family -- Fannic Mag/Freidie Mac UNIFORM INSTRUMENT S - 7 Form 3014 9590
(recl Lakes Dusiness Fuims, Inc.. .
{Puge { of 6 pages) Yo Osder Calt: 1-800-530-8383 0 Fax 616-791-1131
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24, Riders to This Serurity Instrument, If onc or mare riders are execuied by Bortower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaied inio and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Scenrity Instrument.

{Check applicable box(es))

] Adjustablc Rote Rider D Condominium Rider D 1-4 Family Ridef
j Graduated Payment Rider D Planned Unit Development Rider D Biwcekly Péymcriﬁidcr
] Balinon Rider D Rawe Improvement Rider D Sccond Hame Rider
_:] Other!-. ;npccnfyl |

BY SIGNING BEL.OW, Borrower accepls and agrees (o the terms and covenants contained in pages 1 through 6 of this
Securily Instrament aiid i any rider(s) executed by Borrower and recorded with it

Wilncss: Witness:

“éiggﬁe’{}j ﬁ’\bmiﬁ “ B (gﬁu) géiaqRMBEREI —L?;{WANW : Ho(r?nev?tltjr
ey TKA bakara . 'j{ﬂ'f”w (Seal)

-Borrgwer ~Borrower
(Seal) = L _{Seal)
-Borrower -Rorrower
. .
STATE OF ILLINOIS, - o Caounty ss: (]{{ gl(él/jf’//
,;75/&'(2/ A -C'ﬂ-/j 1 Oﬂ;g/rdz&é— , a Neteoy, Public in and for .said“cdu‘n'ly ;md stole,
do hereby certify that ROBERT J. WAN :
& BARBARA F. COWAN, HUSBAND AND WIFE
, personaily known 1 me 1o be the same person(s) vaose name(s) are
subscribed to the foregoing instrument, appearcd before me this day in persen, and acknowledgra tat - they - gigned
and delivered the said instruments as their free and voluntary act, for the vscsand pumoscs therein set
forth, i
Given under my hand and official scal, this 4th dayof March, 1995
3 LR e /37 ps C) )
S WA AL ~ (@4 2ed) Al AW el
b Boey Bu bhe, State of s ; Notary Public
= Dty omesseon B pies bl County
3 TTRSsFument wis prepaicd By ‘
ERIC AUGUSTYNIAK "
PROVISO DEVELOPMENT CORP. ’
{Namne)
411 MADISON STREET, MAYWOCOD, IL 60153

{Address)
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7 TOGETHER ‘WITH all the improvements now or hereafter erected on the property, and alt cascmenls, appuncnances,
" and fixtures now or hereafier 3 part of the property. Ali replacements and additions shell also be covered by this Securily
Instrument.” All of the farcgoing is referred to in this Security Instrument as the "Property.” . 0 & ‘
' BORROWER COVENANTS: that Barrower is lawfully seised of the csiaie herchy conveyed and has the right to
" mortgoge, grant and convey the Property and that the Property is unencumbered, eseopt for encumbrances of record.,
. Borrower warrants and will defend generally the title o the Property against all claims s demands, subject to any
encumbrances of record, TRt RV Gt
THIS SECURITY INSTRUMENT combines uniform -covenants for sutonal use and non-unifonu covenmnls with
«+ lmied vaslations by jurisdiction 1o constituts.# unifonm seeurity instruruent covering el property, . 0
.. UNIFORM COVENANTS. Borrawor and Lender covenant and agree as foilows: oo
- .1, - Payment of Principal and Interest; Prepayment and Late Churpes. Borrower shall prnméltly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note, -
.o+ 2, Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lender, Barrawer shall pay
<10 Lender on ¢ Cay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: Sa) yearly
taxcs and assessiienls which may atlain prioril?g over this Securilr Instrument as 2 lien on the Property: (b) vearly leaschold
. payments or groupsrenis on Ine Property, il any; (c) yearly haeard or property insurance premigms; (tvi) Ecarly flood
.. Insurance premiuns fany; (o) ycarl¥ morigage insurance premiums, i anys and (F) uny sums payable by Borrower (o
.- Lundor, in sceordans with the provistons of paragraph 8, in llew of the payment of mortgage insurance premiums, “These
7 jlems are called "Escrow tizns." Lender may, at any ume, collect and hultr Fyu'nds in gn amount not to excexl the maximum
~ amount o lender for n fedcrailvorelated mortgage Joun may reguire Tor Borrower's escrow account under the federal Real
Estatc Settlement Procedures Actof 1974 as amended from time 1o time, 12 U.S.C. § 2601 et seg, ("RESPA™), unless anothier
* law that apolies to the Funds w24 n lesser amount. If so, Lender may, at any time, collect and hu‘{:! unds in en amount not to
- oxceed the Jesser amount, Leader mey estimato the amount of Funds due on the hasis of current data and repsonnble ostimates
" ot expendimres af futwre Bserow lems s otherwise in apcordanco with appiicable law. o oo v
P The Funds shall be held in an institation. whose deposits are insured by o faderal sgency, instrumentality, or entity
¢ (including Lender, if Longder is such an insiétatinn) or in any Federal Home Loan Bank, Lender shall apply the Funds t pay
- the Bserow Items, Lender may not charge Baruwer for holding and epplying the Funds, annually analyzing the escrow
- gecount, of verifying the Escrow lioms, undess (Lendar pays Borrower inlerest on the Funds amd applicable law permits
Lender to make such a charge, However, Lendor ray requize Borrower to pay @ one-time charge for an independent real
© ' estate tax reporting service used by Lender in connection wity this loan, unless appliceble law provides otherwise, Lniess an
 agreement i taade or applicable law requires interest to bx naid. Lender shall nat te required W pay Borrower any inlerest or
et on the Funds, Borrower and Lender may agree in writiug, however, that interest shall be paid on the Funds, Lender
» " shall give to Borrower, without charge, an annunl accounting o ths Funds, showing credits and debiis to the Fundg and the
*puepose for which cach dobit 10 tho Fumils was mado. Tho Fands zie pledged ng udkditional sceurily for all sums secured by
© this Security Instrument, - - 0 o : T T T T
oAl the Pands held by Lender exceed the amounts permiticdd o bedield by applicable law, Lender shall accaunt to
* Rorrower for the excess Funds in accordance with the requirements of applicavte law. If the amount of the Funds held by
Lender ot any time is nol sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessiry 1o moke up Liecucficiency. Borrower shall make up the
deficiency in ne more than twelve monthly payments, i Lender’s sole diserelion. . N
-+ . Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
.. Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
:+- salo of the Property. shall apply any Funds held by Lender at the time of acquisition orsale as o credil against the sums
- secured by this Securily Instrument, O P TI a0 L) - .-
3, Application of Payments. Unless applicable faw provides otherwise, all paymeni-serdived by Lender under
.t puvagtaphs 1 and 2 shalt-be applied; first, 10 any prepuayment charges due under the Noie; second, w-aptounis payable under
parageaph 2; third, to interest due; fourth, to principal due; and Last, o any fate charges due under the Nots,
"4, - Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions dwibutable 1w the
Property which may altain priority over this Sceurily [nstrument, and leaschold paymenis or ground rents-ir any. Borrower
- shall pay these obligations in the manner provided in Emugruph 2, or if not paid in that manner, Borrower shall pay them on
time dircetty o the parson owed payment, Borrower shall promply furnish o Lender all notices of amounts to be paid unider
o 3iis parngraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing
« tho paymopts. . - - _ ‘ _ Lo o
.-+ . Borrower shall prompuly discharge any lien which has priorily over this Sccurity Instrument unless Borrower: (a) agrees:.
" in writing to the payment of the obligation securcd by the licn in & manner ncceplable to Lender; (b) contests in good faith the
fien by, or defends against caforcement of the lien in, legal proceedings which in the Lender’s cpinion operate 1o prevent the
. enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to .
.. this Security Instrument, If Lender deiermines that any part of the Property is subject to a licn which may altain priority over -
.+ this Security Instrumen, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or ake onc or o7,
< mote of the actions set forth above within 1D days of the giving of notice, S S
..+ 5 Hazrd or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected ofi the
Property insurcd against foss by fire, hazards included within the term “exiended coverage” and any other hazards, including
., floods or Mooding, for which Lender requires insurance. This insurance shall be maintained ir the amounts and
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for the perinds that Lender requires, The insurance carrier providing the dnsurunce shall be chasen by Borrower subject o
Lender's approval which shal) not be unreasonably witheld, Il Burrower fails 0 maintain coverage deseribed above, Lender
may, al Lender's option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

&Y insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1If Lender requircs, Borrower shall promptly give to Lender all reccipts
of paid premiums and renewal notices, In the event of lass, Borrower shall give prompt notice (o the insurance carrier and
Lender, Lender may make proof of logs if not made prompuly by Borrower. L

Unless Lender and Borrower olherwise sgree (n writing, insurance progeeds shall be applical 1o restoration or repair of
tie Property damaged, if the restoration or repulr is economically fensible and Lender's security is not lessencd, If the
restaration or repair IS not cconomically feastble or Lender's securily would be lessened, e insurance proceeds shull be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower, If
Borrower abandons the Property, or does hol answer within 30 days a notice from Lender that the insurance carrier has
affered 1o settle-x claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 15 pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin: when the
nolice is given, o :

Unless Lender 2hd Borrower otherwise agree in wriling, any spplication of proceeds to principal shall not extend or
postpone the due datz of the manthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Troperty is acquired by Lender, Borrawer's right W any insurance policies and proceeds resulting
from damage 10 the Property prior 10 the acquisition shall pass (o Lender to the extent of the sums secured by is Security
Instrument immediately prior 0 fo¢ acquisition. . .. - : S

6. Occupancy, Preser.ation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholda, Barrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrutiesie and shall continue 10 occupy the Property os Barrower’s principal residence for at
jeast onc year sfler the dale of occupricy, uniess Lender otherwise agrees in writing, which consent shall not be
unsresonably withheld, or unless exteaunting circurnsinees exist which are beyond Borrower's control, Borrower shall not
destroy, damage ot impair the Property, allove e Property to deleriorats, or commit waste on the Property. Borrower shull -
he in defaull if any forfeifure action or proceediig, whether civil or criminal, is begun that in Lender’s good fuith judgment
could resuit in forfeiture of the Property or otheraise materially impair the lien created by this Sccurity Instrument or
Lender's security interest, Barrower may cure such a defeaitand reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling tha, in Lender’s good faith determination, precludes forlciture of the Barrower’s
intcrest in the Propenty or other material impairment of the liun created by this Security Instrument or Lender's security
intcrest. Barrower shall afso be in default if Borrawer, during Lhe loan application process, gave materinlly (alse or inaccurale
information or sitements to Lender {or failed 10 provide Lender withany material information) in connection with the loan
evidenced by the Note, including, but nut limiled to, representations cn rerning Borrower's oceupaney of the Property as a
principal residence. If this Security Instrument is on 8 leasehofd, Borrow rsiall comply with ali the provisions of the feuse. I
Borrower acquires [ee tille 1o the Property, the feasehold and the fee atle shrir not merge unless Lender agrees 1o the merger
in writing, : - : : . o

7. Protection of Lender's Rights in the Property. I Borrower falis o) parform the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding that may sigaificantly affect Leader's rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfetture . enforee laws or regulations), then
Lender moy do and pay for whalever is necessary to proteet the value of the Property and Lender's rights in the Property.
Lender's actions may include paving any sums secured by a lien which has priority over is Secarity Instrument, appearing
in court, paying reasonable attornieys® fees and cutering on the Properly o make repairs, Alboug) Lender may (ake action
under this paragraph 7, Lender does not have 1o do so. o

Ay amounts disburscd by Lender under this paragraph 7 shall become additional debt of Boriower secored by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall newr interest from the
date of dishursement at the Note rate and shalf be payable, with interest, upon notice from Lender to BOrmwer requesting
piyment. : . ‘ : -

8. Murtgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insursnce in effect, 1f, for any
reason, the mengage insurance coverage required by Lender lapses or ceases 0 be in ellect, Borrower shall pay the
premiums required 1o oblain coverage substantially cquivalent to the mongage inswrance previously in effect, st a cost
substantially equivalent to the cost o Barrower of the mertgage insurance previously in effect, from an aliernate mortgage
insurer approved hy Lender. If substantially cquivalent morigage insurance coverage is not avaitable, Borrower shall pay
Lender each month a sum equal 10 one-twelfth of the yearly morigage insurance premiom being paid by Barrower when the
insurance caverage lapsed or ceased to be in effect. Lender will accept, use and retin these payments as a Joss reserve in licu
of morgage insurance, Loss reserve payments may no longer he required, at the option of Lender, if mortgage insurance
coverage (in the umount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is abtaiced. Borrower shall pay the premiumms reguired 1o maintain morigage insurance in effecy, or to provide a
loss reserve, until the requirement for morgage insurance ends in accordance wilh any writien agreement between Borrower
and Lerder or applicable law. *

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrawer notice at the ime of or prior to an inspection specifying reasonable cavse for the inspection,
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. © 18, - Condemnation. The proceeds of any award or claim for damages, dirce! or consequential, in connection with

 any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby

~.. nssigned and shall be paid to Lender, -

~ In the ovent of a lotat. 1aking of the Propcny. uﬁ:jﬁdé&:{ls’shull bcapphad tu lh'c sumh\c('urcd b);:misf'Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. I the cvent of o partial wking of the Property in

. which the fair market value of the Property immediately before the taking is equal to or greater than, the amount of the sums

secured by shis Security Instrument immediately before the wking, unless Borrower and Lender atherwise agree in writing,

Uk sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds muitiplicd by the following

" fraction: (a) the total amount of the sums secured immediutely before the taking, divided by (b) the fair market value of the

Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial Iaking of the

*Property in which the fuir market value of the Property immediately before the taking is less than the smount-of the sums
+ secured immediately before the wuking, unless Borrower nnd Lender otherwise agree in writing or unless applicable law
omcr:]visc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
cthendue, o ot e e o .

" 1f the Propest; is abandoned by Borrower, ar if, after notice by Lender to Bormower that the condemnor offers to make

. an award or sellle 2 ciaim for damages, Borrower fails 1o respond w Lender within 30 days after the date the notice is given,

Lender is authorized to callect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the

. sums secured by this Socuriy Instrument, whether or not then due, |

Unless Lender and Eormawer otherwise agtee in writing, any application af proceeds to principal shall ot exiend or

~ postpone the due date of the rwonsily payments referred to in paragraphs 1 and 2 or chango the mnount of such paymenis,

11. : Borrower Not Released: Forbeurance By Lender Not a Waiver, Extension of the time for .paymem or

- modificanon of amortizaticn of e sums seeured by tis Securily Instrument granted by Lender 10 nny successar in inlerest

of Borrower shall not operate 10 relcase the Liability of the original Borrower or Boarrower's successors in interest, Lender

- shall not be required fo commence proccedings agrinst any successor in interest or refuse w ¢xtend tme for payment or

otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the

- original Borower or Borrower's successors a faisrost, Any forbearance by Lender in exercising any right or remedy shall
;- not be a waiver of or preclude the exercise of any 5155t or remedy, : :

12, Successors and Assigns Bound; Joint ard Geveral Linbility; Co-signers, The covenanis and agreements of this

. ... Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
. paragraph 17, Borrower’s covenants and agreements sha'i beyjoint and several. Any Borrower who co-signs this Sccurity

ITEM 1276L4 (9408)

Instrument but does not execute the Note: (a) is co-signing this-Seeurity Instrument only to mortgage, gramt and convey that
Borrower's interest In the Property under the icrms of this Seearity Instrument; (b) is-not personally obligated to pay the
sums scourrid by this Security Instrument; ani {c) sgrees thai Lendze and any othier Borrower may agree to cxtend,.modify,
forbear or make any accommodations with regard 10 the terms of this Sccurity Instrument or the Note wilk et that

Borrower'sconsent, - < v o e L RETE AR P ETT

T otese 13, Loan Charges, IF the loan sceared by this Security Instrricnt is' subject to 4 law which sels maximum loan

-+ charges, and that law is finally intorproted so that the interest or ather [oan charges collected or o be collecied in connection
7. with the loan exceed the permitied hmits, then: (a) any such {oan charge shall b2 réducet by the umount necessary 1o reduce
. the charge io the permitted limit; and (b) any suins alrcady collecied from Borrowcr which cxeceded permitted limits will be
.1 Tefunded o Borrower, Lender may choose o make this refund by reducing the princizal wed under the Note or by making 8
. direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated 38 & partial prepayment without any
... prepayment charge under the Noie. :

14. Natices.. Any notice to Borrower i)fovidcd for in this Securily Instrument shaii be c,.cn by dolivering it or by

" " mailing it by first class mail unlcss applicable faw requires use of nholhicr method. The notice shall b dirceted 1 the Property

Address or any glher address Borrower designates by notice (o Lender. Any notice to Lender shali-ba'gven by first cluss muil

"10 Lender’s address stated herein or any other address Leénder designetes by notice to Borrower, Any. siotice provided for in

this Seeurity Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15, - Governing Law; Severability. This Sccurity Instrument shall be governed by federal law zudthe - law of the
jurisdiction in which the Property is localed. 1n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To tis end the provisions of this Security Tnstrument and the Noie are

teclared 1o be severable, ‘
in. Borrower’s Copy, Borrower shall be given one confonmed copy of the Nole and of this Sccurily Instrument,

17, Teansfer of the Property or a Bencficinl Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transfereed (or If a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)

withoul Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument, However, this option shall ol be exercised by Lender if exercise is prohibited by federof law as of

the date of this Security Instrument. ] _
If Lender exercises this option, Lender shall give Borrower notice of scceleration. The natice shall provide a period of

not fess than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by

this Sceurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sceurity Instrument without further notice or demand on Borrower,
I8. Borrower’s Right tu Reinstate. Il Borrower mects cerlain conditions, Borrower shall have the right o have
enforcement of this Security [nstrumens discontinued at any lime prior 1o the carlier oft (1) 5 doys (or such other period as
e Form 3014 $/90
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applicable law may specily for reinstatement) before sale of tie Property pursuant to any power of sale contained in this |

Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due undar this Security Instrument and the Note as if no acceleration had occurred;
{h) cures any default of any other covenants or agrucmcnts; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requirc 1o assure that the Lien of this Security Instrument, Lender’s rights in the Propcr'y and Borrower’s abligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the otligations secured hereby shall remain fully effective ag if no acceleration had occurred. However, this
right 10 remnstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nole or s partial interest in the Noie (mgcuier wuh this Socumy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one 7 imore changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will e given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will s1ate the nam< and address of the new Loan Servicer and the address to which paymerits shnuld be made. Thc notice will
2lso contain any ouie: information required by applicable law.

20. Hawardois Sid stances. Borrawer shall pot cauge or permit the presence, usg, disposal, storage, or release of any

Hazardous Substances onarin the Property. Bomower shull not do, nor allow anyone clse o do, anything aflecting the -

Property that ig in violation of any Environmental Law, The preceding two senicnees shall not apply 1o the presence, use, or
sworage on the Property of siall qu"num of Hazardous Substances that are gencrally recogaized (o be approprmm W normal
residential uses and to maintenanca ol the Propenty, - |

Borrower shall promptly give Lendesewritien notice of any mvcsugauon claim, demand, lawsuit or other alen hy any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowladge, I Borrower leams, or is notificd by any governmental or regulatory authority,
that any removal or other remediation of any Fazardous Substance affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in aczordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substarces! are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ga.olmf’ kerosene, other flammable or toxic petroleur producls, toxic
p"*"lmdcs and herbicides, volatle solvents, materials contalninz ashestos or formaldehyde, and radivactive materisks, As used
in this paragraph 20, "Environmental Law" means federal lav's nad [aws of the jurasdlcunn where the Property is located that
relate to health, safety or environmental prolection.

MNON- UN‘IFORM COVENANTS. Borrower and Lender furthes cavenant and dgrcc as inllows
21, Acceleration; Remedies. Lender shall give notice to Marrower prmr to acceleratinn following Bnrruwer $

breach of any covenant or agreement in this Security Instrument (biit nut prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specilied 1n ‘ae notice may vesult in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property. The notice
shall further infarm Borrower of the right to reinstate after acceleration and the ripht to assert in the foreclosure
proceeding the non<existence of a default or any other defense of Borrower to acce’erat'on and foreclosure, If the
defuult is not cured on or hefore the dute specified in the notice, Lender at its vption muy rogrive immediate payment
i full of all sums secured by this Security Instrument without further demand and way foreclose this Security

. Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred it pursaing the remedies

provided in this paragraph 21, including, but not limited to, reasonnble nttorneys’ fees and costs of Uitle evidence.

22, Release. Upon payment of all sums secured by this Sccurity instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation coss.

23, Waiver of Homestead, Borrower wuives all right of homestead exemption in the Property.
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