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o e suaomlmmon AGREEMENT MORTGAGE

| ”3] NOTICE' THIS "bﬂG‘RD!NATION AGRIEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PHOPERTY
N - BECOMING SUBJECT TO AND OF LOWEPR PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY :
& INSTRUMENT BEVERLY TRUST C0, SUCCESSOR TRUSTEE TO g

C! THIS SUBORDINATION AGREEMENT dated December 2, 1464 Is entered th%E%Miyb(HMﬁﬁuxﬂ%ﬁMﬁamm

("Borrowur"j, BEVERLY BANK ("Morigagee") and Beverly Bank Ms'ieson {"Lender”), DATED 1/20/78 . . vt

? 7’ SUBORCINATED INDEBTEDNESS. Morigagee hns extended the follnwurg oascribed financial aceommodations (the "Subordlruled indcb!udnass“] le
© FISMY THINGS, INC. ("Morigagoe*): o _ _ o
A NOTE !N THE SUM OF saa1 418.73 DA fED 01-’21!93 IN FAVOR GF FIvHY THINGS. |NC

‘-:‘f SUBORDINATED MORTGAGE. Tha Subardlnatad Indebiadness is secured by a rror‘ aga dated 01 21 1993 !rom Mortgagor lo Moﬂgagea (lhe
t , "Suberdinated Morlgaga") recardad in COOK County, Slate of fiincls a3 follows: . N ‘ Lo ‘

MORTGAGE DATED 01/21/93 AND RECORDED AS DOCUMENT #83177350 ON 03(09 4

- AEAL PROPERTY DESCRIPTION. The Subordinatod Morigaga covars the following dascribed.rea'nroverly (the "Heal Property"} locsled in COOK 3
" Gounty, Slate of ilnols: - SR

: LOT 8 (EXCEPT THE ‘KOUTH 10 FEET THEHEOF) iN BLDCK 2 IH NELLE.GAH’S SUBDIVI&NOI‘ \'\F PAFIT QF THE NDHTHEABT 14 OF

- SECTION 12, TOWNSHIF 35 NORTH, RANGE 13, EAST 9F THE THIRD PRINCIPAL MERIDIAN, AND THE SQUTH 6 FEET OF LOT 10 IB
. BLOCK 2 OF NELLEGAR'S SUBDIVISION OF PART OF THE NORTHEAST /4 OF SECTEON 12/ TOY'NSHIP 35 NORTH, RANGE 134~
EAST OF THE THIRD PRINCIPAL MERIDIAN iN COOK COUNTY, JLLINGIS, - - - Lo

L The Real Pmperty ar lts addrass s commanly Known &5 1421 BRAEBURN RD FLOSSMOOH lL Gd’é" The Real Property tax
I \dantification number Is 31-12-2110851. e e ; ' R R TR T
- REQUESTED FINANCIAL ACCOMMAODATIONS. Borrower, who may or may nol be lhe same persan as Murigagnr. and Morlgagos each wani
Lender lo provide financlal recommodatians lo Borrower {ihe "Superlor Indeblodness”) In the form of * (a) new cradil or loan advances, (b) an
axtonsion of time lo pay or other compromisas regarding ali or parl of Borrowar's present Indebledness lo Lendar, ar (c) other benelits lo Borrewer.
Now, therefore, Borrower and Now, lheralors, Barrower and Morigages each represent and acknowledpe o Lander hal Martgages will beneflt as a -
resul? of lhese financlal accemmndallons from Lender to Borrnwer. and Merlgagee acknowlatigaes racalpt of valuable consideralion for antlrmg inlo ihis
Agreament, -, - R
LENDER'S LIEN, Asa condslloﬁ lo the gran!ing ot the raquasled financial accommodaiions, Lender has requlred Ihai H morlgaga or olher llan on the
Rea! Properly {".ender's Lien") be and remaln superlgr lo the Subordinaled Mortgage. e

NOW THEREFOQRE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordineted Morigage and the Subordinaled Indebtedness sacurad thereby Is heraby aubordinated In all respac!s [i+]
t.ander’s Lien and the Superior Indebtedness, and it 1s hereby agread that Lender's Lien shali be and remaln, at ol limea, prior and superior to
) the tien of the Suberdinated Morigage.  Mortgagee aiso subordinales fo Lendar's Lien all other Security Interesis in the Real Proparty held
N / by Morigagee, whether now existing or hereafler acqulred. The words "Security Interesi” mean and include without kimitation any type of
N - collateral security, whether in the form of a llen, chargs, morigage, deed of irust, assignment, pledge, chattel mortgnge, chatel trusi, factor's
llen, equipment trus!, condilional saley drust recaipt, lien or Hlile retention conlract. lease or consignment intended as o securlly devlce, or any

ﬁ other security or llen Inferest whatsoever, whether crested by taw, contract, or athervilse.

MORTGAGEE'S REPRESENTATIONS AND WARRANTIES. Morlgagee reprosenis and warranis fo Lender that: (a) no representglions or

agreemants of any kind hava been madae to Morlgages which would limit or quallly in any way (ho lerms of this Agreement; (b) this Agreament Is
oxocutad af Borrowar's reques! and not at the roquest of Lender; (o) Londar has mada no repretontation to Morlgngeo as 1o ha craditworlhinass of
Borrowan; andt (d) Morlgages has oatablishod atfequnle moans of oblning from Borrowor on a conlinuing basls Intormatian regurdig Dorowar's
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tinancial condilion. Morlgagae agroes lo keap adequalely Informed from such means of any facls, gvonls, or circumsiances which might in any way

aftoct Marlgagoo's riske undar this Agreemont, and Marigagea further agrees hat Lender shalf have no obligation to disclose fo Marlgagee Informalion .

or material ecquired by Lendar In the course of iis relattonship with Borrowar,

MORTGAGEE'S WAIVERS. Morigagee waives any right to require Lender: (a) 10 make, exiand, renaw, or modily any loan to Borrower or ta grant any
other financtal accommeodations to Borrower whaiscever: (b} to make any presentment, prolest, demand, or notice of any kind, including nollce of any
nonpaymeant of any Superlor Indebledness secured by Lander's Lian, or nolice of any action or nonaction on iha part of Borrower, Langer, any surety,
endorsar, or other guarantor in connection with the Superiar Indabledness, or In connection with the creation of new or addilional Indebiedness; (¢} lo
rasort {or payment or fo procesd dirsclly or at once egalnst any person, including Borrower; (d) lo proceed cirectly agalnst or exhaust any collalera!

held by Lendar from Borrower, any other guarantor, or any other person; (e) lo give nolice of the terms, fimo, and place of any public or private sale of

parsonal properly securlty hald by Lender rom Borrower or to comply wilth any other applicabie provisions of the Unlform Commarclal Gods; (1) o
pursua any olher ramady wilhin Lender's power; or {g) lo commit any acl or omission of any kind, at any tima, with respact to any malter whatsogvar,

LENDER'S RIGHTS. Lender may take or omit any and ail aclions with raspect 1o Lender's Llen without affecting whatsesver any of Lendar's rights

under this Agreement. In particular, withou! imitation, Lender may, without notice of any kind to Morlgagee, (8} make one or morg additional securad

or unsecured loans lo Borrower; (b) repeatedly allar, compromise, renaw, extend, accelerate, or otherwise change the fima for paymanl or othar tarms
of the Suparler Indebledness er any part thereo!, inciuding increases and decregses of the rale of Inlerast on the Suparor indeblednass; extenslons
may be rapealed andncy be for longar than the original loan term: (c) take and hold collaleral for the payment of the Superor Indabledness, and
oxchange, enforce, wane, and release any such collateral, with or without the substiution of new collateral; (d) release, subslliuta, agrea not lo sus, cor

daal with any one r mpro of Borower's surellas, endersars, or guaranions on any ferms or mannar Lendsr cheosas: () datarming how, when and .

whnl appiicallon of paymaits Zind cradis, skall be mada on tha Gupertor Indoblodness; ) apply aueh seourdly and dingt ko ordor or mnnr-er of gale
Ihorgol, as Londar (n lls disere!an nay delarming; and () atslign this Agresmont 1n whola or In parl,

DEFAULT BY BORROWER, If Binower bacormes insoivent or bankrupd, this Agraament shall remain In full force and eﬂect Any defﬂull by Burrower
under the terms of Ihe Subordinated J:du*tednass also shall be & defaull under the terms of the Superior Indebladness le Lender,

MISCELLANEQUS PROVISIONS, The fgloving miscellanequs provisions are a par of this Agreement:

Applicable Law. This Agraemant has bran deliverad to Lender and acceptad by Lander in the State of linois, f there is a lawsult, Mortgagae
end Borrowar agree upon Lender's reques!’ i submlf to ihe Jurisdlction of the courts of COOK County, Stale of llincls. This Agreemen shall be
governed by and comstrued in accordance wilh (»5-laws of the Slate ¢! llinols. No provision conlalned in this Agreamant shall be construad (8)

as (equlring Lender to grant lo Borrowar or to Morlyages any financial assistancae or olher agcommodalions, or {b) as limiting or pracluding -

Leindar kom lho exerclse of Lender's own judgm’m mnd discratton aboul amegunls and Hmes of payment in making loans or axtanding
accommodalions o Borrowar. . .

Amendments. This Agreement conslitutes the enlirs unuzistanding ang agreament cf the parties as {o the matters sat forth in this Agreament. No
alteration of or amendmant 1o this Agreamant shell ba effactiva unless made in writing ang signed by Lender, Borowar, and Mortgagee.

Attorneys' Fees; Expenses, Morlgages and Borrowar agree I¢ pav upon demand all of Lender's cosls and expensas, including attorneys' fees
and Lenda:'s legal axpenses, ingurrad fn conneclion with the enforceraest of this Agreement. Lender may pay someona else Ip help enforce this
Agreement, and Morigages and Borrowar shall pay the cosis ana axpanirs of such enforcemant. Costs and axpenses includs Lender's attornays’
fons and logal expensas whether or not thero is n lawsull, Including attofaeys' feas and legal expenses for bankruplcy proceadings (and including
efforts lo modily or vecate any aulomatiz slay or injunclion), appasls, anc any enficipaled post-judgment ecllaction services. Mortgagee and
Borrower also shatl pay all court costs and such additional {ees as may be directad Ly the court,

Successors. This Agreamaent shall axtend to and bind the respectiva helrs, perscoal reprasentatives, suceassors and assigns of tha parties o this
Agraament, and tha sovanants of Borrowar and Morlgagee herain in favor of Lender shall ex end o, include, and be enforceabls by any lransleres
or andorses 1o whom Lander may lransier any or all of the Superior indebladness.

Walver. tender shall not be deemod in have waived any rights under this Agreement Lnless.such waiver is givan in writing and signad by
Lender, No delay or omission on the par of Lender in exarcising any right shall operate as a valve of such 7ighl or any olher righl, A waiver by
Landor of a provision of this Agregment shall not prejudics or conslitule a waiver of Lender’s righi o herwise lo demand siricl compliance with that
provisian or any othar provision of this Agreament, Ne prior walver by Lander, nor any coursa af deainy bolween Lender and Morlgagae, shall
constitule a walver of any of Landoer's righls or of any of Morigagea's obligalions as o any luture transacidons —'‘¥hanaver the consent of Lender is
raquirad under this Agreament, the granting of such consent by Lender In any instance shall nol constlate ¢/ nfinulng consant fo subseguent
inslances where such consent is required 2nd In all cases such consen! may be granted or withhald in the soic-wis.e¥an of Lender,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH AL.OWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LA

EACH PARTY TO THIS SUBORDINATION AGREEMENT - MORTGAGE ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS
AGREEMENT, AND EACH PARTY AGREES TO ITS TERMS.

X
MORTGAGEE: - 7
BEVERLY BANK S

\f/fﬂféﬁd £, ;;év/ff“

SALLY S HOBEATSON

JAMESZARING sw(k,é"x ;,//
./
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me No. 800001751 {Continuel) )

LENDER:
Beverly Bonlf Matlason

ﬂhéﬁm Q(/_UX/C'( {1

Amhorlzfd OHlcer
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Illinoils ' )
) 58
_ COUNTY OF Cook )

On this day balore me, hy ur dersigngd Nebwry Public, personally sppoarad DENNIS B ROBERTSON and SALLY B ROBERTSON, lo ma known (o ba
the individuals doscribed i rid,who execuled the Subardinalion Agreamant, and ncknowledgod thal thay slgned tho Agreement as ik o and
volunlary act and daed, lor ‘e vs523.and plrposes mereln manliongd.

Glven under my hand and nl!lcl... fai this dayof ___Pecember 1924
: g
By '{ffa-.,w».,{f { //2' < Z nb Resliding at mana 2
Notary Public In and for the State of E 1linols My commission eXpites __grrsevsnmmesraien aan s
] SOEEICIAL SEALY \
1

CCRPORATE ACKNOWLEDGMENT S Beverly . Metrwer

Notary Public, Stzte of Hiinois

STATE OF __¢ //)}M S DT My Cominission Expires Del. 11, 193 3
; [ E ) 88 OF.’F’]C SEAL" E by b P A P
COUNTY OF (ond £1 lisaA O'Halloran 3

My Commissianxpires 411497 ;

7 o 5 )»»}p /p)»)»)‘.»v.a SV IR
On this i duy of Z)( L ey ” belore me, thz padersigned Notary Publle, personally appeared JAMES ZARING,

SR. V.P. of PSVERLY BANK, and known fo me to ba authorized agenls of (he corporation thal execuled the Subordinallon Agresment and -
ackr~ wogad Iha Agreamant 10 be the rea and voluntary act and deed of the eersoralion by authorily of ils Bylaws or by resviution of Hs board of
dirsclors, for tha uses and purposes thereln menlionad, and on oath siated that thay are gathoi'zed lo exscule this Agreament and in facl exaculed the

Agreamant on beha!f o[ the co or Hon.

By A/f L L / Y7, /L(/f tdal Residing at _/ z;’;/‘/ /6/ A!/ Ve
) /o Mubllc In and for 1he State ot ,.27%!/!; 5 My commisston explres | _%’ 77

g Notury Pablic; State of Uiinois )

Vs LENDER ACKNOWLEDGMENT
STATE OF Illinols )
) 68
COUNTY OF Cook )
on s __2nd day of _ DEcember 18 9% | betors ma, Ihe undersigned Nolary Public, perscnally appearsd
Patricia A,Webster and known to ma io be the ___ AV, P, , authorizod agent for the Lender -
{hat exaculad the within and foregaing Inslrumen! and acknowlodged said instrument (e be Ihe tree and voluniary act and dead of the said Lender,

duty guthorized by the Lender through its board of direclors or cthenwise, for the uses and purposes thereln mentionad, and on oath slated thal he or
sha |s authorlzed to execule (his sald inslrument and that the seal alfixed 1s the corporale soal of said Lender.

2 —es
By ol g Raslding at ’Effq_ o g = _

prapn—y ot i
ety

—T .
Notary Public in and for the State of linois My cominission expires SORRICIAL SEALY

LIRS "2 IR UU’

2.0VL] BEFBH? K- un.u.m:l.
¢ Notary Public, Stzle of Hlinois
My Commission Expires et 11, 1995
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