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. THIS MORTGAGE ("Security Instrument”Lis given un March 15, 1995 . ‘The morigrgor is ‘
Batty J. Wells, A sSingle Woman , Incividual : :
("Borrower®). This Seeurity Instrument is given to
MCMANN MORTGAGE CORPORATION o B
which is organized and existing under the laws of - the state of Illincis  , and whose
address is 19525 S. Torrence Avenue, Lansing, ‘Illinois € '4138
. {"Lenter™), Borrower owes Lcnd::r the prmupul sum of -
Seventy Two Thousand Six Hundred Fifty and no/l00----w-fcsevmmmmmemmmon - _
‘ ‘ Poliars (U8, § 72,650.00 . ).
This debt is evidenced by Borrower's note dated the same dute us this Seeuri’y-Tistrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlicr, due and puyable on April &, 720625 7
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by the Note, with m'crmt and n]l n.ncwuls.
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenan's ard agreements under this
Security Instrument &nd the Note. For this purpose, Borrower does hereby mortgage, grant and convev @ Lender the following
described property located in <rak County, [linois:
Land situated in the County of Cock, state of Ill:no*s, described as:
Lot 1 (except the East 39 feet thereof) in ownerre Subdivision, being ¢
subdivision of Lot 1 in the Subdivisicn of Zast 196.2 feet of the Northwest :
1/4 of the southeast 1/4 of section 3, Township 36 North, Range 14 East of A
the Third Principal Meridian, in Cook County, Illinois. ‘ . ; -
o
 Item # 29-03-402-034 - e ‘ 2
which has the address of 689 East 142nd Street : Dolton o [Seeet, City, -
Hlinois ‘ 60419 " (Zip Code] (*Property Address'); B
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TOUETHER WITH all llw improvements pow o herealter erecled ou l!eu |uupuly wisd il eusoments, appuitennneen, nad
fixtures now or hereafter @ purt of the property, Al teplicements and additions shall slio be covered by this Sceunty
Instrument, AN of the Toregoing iy referred to in this Security Instrument as the "Property.”

BORROWER COVENAMTS that Burrowsr s Jawdully weaed of the satule heteby convoyed and Ium f'm tight o mmtgn;w.'
giwnl amd convey the Property nnd thal the Croperty 15 aienctmbered, except fin encumbrinees of record. Borrower warrnnty
and will defend generally th title 1o the Property aguinst all cluims and demumds, subjeet ta any encumbrances of seeoud, -

THIS SECURITY INSTRUMENT combines uniform covenants for nntioral use and non-uniform covenunty with limited
varigtions by jurisdiction o constitate 0 uniform security instrument covering renl property.

UNIFORM COVENANTS. Borsower ant Lender covenant and ngree as follows:

1. Payment of Principal und Interest; Prepuyment nnd Lute Charges, Borrower shall promptly puy when duc the -
principal of and interest on the debt evidenced by the Note and any prepayment ad Jate churges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Jaw or (0 a written wadver by Lender, Borrower shail puy to
Leader on the day monthly payments ase due under the Note, until the Note is paid in full, o sum ("Fuids®) for: (n) yenrly ties
and nssessments which y attuin priogity over this Seevrity Instrument us a lien on the Property; (b) yeuriy leasehold payments
or ground reats on the Yroperty, if eny; (¢) yearly hazard or property insurunce premiums; (d) yearly flood insurance premivms,
il any; (e) yeerly mortghee insurance premiums, i uny; and (1) any sums payable by Borrower to Lender, in aecordance with
the provisions of paragrapl 8 in lien of the puyment of mirtpage insurince premivms, These fems are eudled "Escrow Ttoms,”
Lender sy, ut any time, colieet and hold Funds i an amount not to execed the maximum wmouat « lender for o fedorally
reluted mortguge loun auy cequite 40r Borrower's esctow account under the Yedersl Real Batate Settlement Procedures Act of
1974 ws amended from time to time, /12 U.S.C. Section 2601 er seq. ("RESPA"), unless another lew that applics o the Funds

sets o lesser mmount. 1F so, Lender may( wfeny time, collect and hold Funds in un gmount not (o exceed the lesser wmount,

Lender may estimate the amount of Funds due on.the basis of current data and reasonable estimutes of expenditures of future
Escrow lems or otherwise In accordance with nplicable law.

The Funds shall be held in an institution whose deposits sre insured by a h,dcml ugcnc.y, mslrumx.nt.lllly. or enlity
(including Lender, if Lender is such an institution) or (n #ay Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow Ttems, unless Lender pays Borrower interéston the Funds and applicable law permits Lender {0 make such
a charge. However, Lender may reyuire Borrower 1o pay a one=tipse charge for an independent real estate tay reporting service
used by Lender in connection with this loun, unless applicabletav prov-.dua otherwise. Unless an agreement is made or
applicable luw requires interest to be paid, Lender shall not be required t4-pay Borrower any interest or carmings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall b aid on the Funds. Lender shall give to Borrower, |
without charge, an annual accounting of the Funds, showing credits and deoits to the Funds and the purpose for which each
debit to the Funds wis made. The Funds are pledged us additions! security for atl sums secured by this Security Instrument.

If the Funds hetd by Lender exceed the amounts permitted to be held by applicahie law, Lender shall account to Bosrower |
for the excess Funds in accordance with the requirements of applicable law. If the ariouat of the Funds held by Lender at uny
time is not suificient to pay the Escrow liems when due, Lender may s0 notify Borrower'tn vriting, and, in such case Borrower
shall puy to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of &ll sums sccured by this Secunty Inslrumcm Lender shul! promy tly jsfund to Burmwcr any
Funds held by Lender. If, under paragraph 21, Lender shail ncquire or sell the Property, Lender, prior b the ucquisition or sule
of the Propesty, shall apply apy Funds held by Lender at the time of acquisition or sale es a credit agains? the sums secured by
this Security [nstrument. :

3. Application of Payments, Unless applicable law prowdcs otherwise, all payments received by Lender ender prmyenphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payuble under puragraph 2;
third, to interest due; fourth, to principal due; and last, to uny Iate charges due under the Note.

4, Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines und impositions ullnhulahl:, lo the Pmp«rly
which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower shall pay '
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
10 the person owed puyment. Borrower shall promptly mm:.sh to Lender all notices of amounts to be paid under this paragraph.
If Borrower mutkes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (@) agrees in
writing to the payment of the oblipation secured by the lien in a manner :lCCcpldb!c t3 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in th: Lender's opinion operate to prevent the
enforcement of the {ien; or (¢) secures from the holder of the licn an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that uny part of the Property is subject to a lien which may attain pn'on'r}' over
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this Sceurity Istiumen), | ender ity give oo wonoiee went \,uq t.n Tien, licriowar x-hufl nutinly the Yo or !nku naw Dy

o u! the mctions set forth ubove within [0 days of the giving of notiee,

. Huzard or Property Insurance, Borrower shall keep the improsements now uuhun;, or hm.nncr erected on the

Pmpurt; insured nguinst loss by fire, hazards included within the term "extended covernge” und amy other hazardy, including
floods or flopding, for which Lender requires insurance. This insurance shall be maintined in the smounts and lor the periods
that Eender reaviren, The insurence currier providieg the insurance shall be chomen by Borrower subioct 1o Lenider's approval
which shalk pot be ungeasonebly withheld, 1f Borrowsr Gl tmintain covernge dencribed above, Leader may, wl lumim’ #
option, ot coverage to protect Lender's vights i the Property in wecordance with prrngragpdt /.

Al insurunce policies and renewals shall he aceeptuble 1o Lender nnd shull include o standird nmrlylgas lel‘iu Lendur
sl ] baeves the right 1o hold the policies mnd eenewals, 1 Lender requires, Boerower stud prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shitll give prompt notice to the insurance earney and Lender.
Leader may make proof of loss if not made promptly by Borrower,

Unless Lender apd Borrower atherwise agree in writing, insurisce proceeds shall hg appiied to restoration or n,pmr of t!tu

Property damaged, 70t restorution or repair is ceonomically feusible und Lender's seeurity is not lussened. 11 the restoration or
repais is not economicelly. fasible or Lender's seeurity would be lessened, the insurance proceeds shall be upplied to the sums

secured by this Security Imatrument, whether or not then duc, with uny excess paid to Borrower. It Borrower abundons the -

Property, or does not answerawithin 30 duys a notice from Lender that the insurance earrier has offered to setthe a claim, then
Lender msy collect the insurancs groceeds. Lender may use the proceeds o repair or restore the Properly or o pay sums
secutted by this Security Instrument, avbiether or not then due. The 30-day period will hegin when the notice is given,

Ustless Lender and Borrower safierwise upree inowriting, any spplication of prmceeds (o principsl shdl not oxtand or

postpone the due date of the monthly pagovnte sefereed to in peragraphs 1 and 2 or change the amount of tho payments. If
under parugraph 21 the Property is acquired vy Leseier, Borrower's right 1o any imsunmce policies and procecds resulting from :

dumage to the Property prior to the acquisition shall puss to Leader to the extent of the sums sceurcd by this Security Instrument
immediately prior o the acquisition,

6. Occupancy, Preservation, Maintenance und Protection of !he Property; Borrower’s Loan Apphullmn, Leu.-.dlu!d.s.
Borrower shull occupy, estabfish, and use the Property as Borrower's principa! residence within sixty days after the execution of
this Security Instrument and shall continue to cocupy the Propérty as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, switich consent shall not be unressonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower's cuutrol, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waste on the Uroperty. Borrower shall be in defauit if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender's'pooid fuith judgment could result in forfeiture of the

Property or otherwise materially impair the lien created by this Security Instn/ment or Lender's security interest. Borrower may

cure such # default und reinstate, as provided in paragraph 18, by causing the nctin or proceeding to be dismissed with a ruling -

that, in Lender's good faith determination, precludes forteiture of the Borrower s imierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interssi Borrower shiell also be in defuult if
Borrower, during the loan application process, ylve materially false or inaceurate informatior oc statements 1o Lender (or faited
to provide Lender with any material information) in connection with the [oan evidenced by the Mote, including, but not fimited

to, representations concerning Borrower's ovcupancy of the Property as u principal residence. i tis Secunity Insirument is on g

leaschold, Borrower shall comply with all the provisions of the lease, Uf Borrower acquires fed titl: o the Property, the
leasehald and the {ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and abrr ements confained m'

this Security [nstrument, or there is & legal proceeding that may significantly affect Lender’s rights in the 2rozerty (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lender’s ections may

include paying any sums secured by a lien which has priosity over this Security Instrument, appearing in court, paying

reasonable allorneys’ fees and entering on the Property to mak: rcpam Although Lender may take uction under this pamg,mph
7, Lender does nol have to do so.

Any amoun:s disbursed by Lender under this paragrapa 7 shall hecome additional dcbl of Borrower sccurpd by lhla :
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement ut the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment,

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required io

Form 3014 9/90 .

8. Mortguge Insurance. If Lender required mortgay:. insurEnes as g Lonul:on ut nmkmb, the foun Mun.d by this Su.umy
[nstrument, Borrower shall pay the premiums required to maintain the morlgage insurunce in effect, [f, for any reason, the
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ohtiin coverage sibntimtially Ll]llIVII[L b e il g, ke e e sl el at cind s.nlnt;mlmlly u|mvnh'ul o the -
cost 1o Borrower ot the mortgage wemance previomly in eftect, tom an alienate morgige insurer approviad by Lomder, 18
supstantially cquivalent mortguge insurance coverage i not available, Borrower shdl pay to Lender each month n sum oysul to
one-twelfth of the yeurly mortgage insurance premium being pacd by Borrower when the insurance coverage lapsed or censed o
be in effect, Lender will necept, use and retnin these payments s nloss reserve in fet of mortgage insurance, Loss reserve
piryments may ho fonger be required, at the opticn of Lender, 1 tortgage insurnce covenige Gin the amount sad for the period
that Leuder roquires) provided by an insurer upproved by Leader ngain becomes nvailable sad s oblained, Borrower shall pay
the premmms cequired (0 naintee wecdgage insarance ie effect, or o provide & o reserve, it the requirenient for mortgags '
insurnee ends in accordance with any written agreement belween Bossower und Lender o npplicable law.

9, Inspection, Lendur or ity sgent mury make reasomable entries upon and inspections of the Property. Lender hhll” g:w
Borrower notice at the time of of pror 1o wn inspecton specitying reasonubly ciise for the inkpection. .

18, Condemmiion, The proceeds of any wward or claim for damages, Jdisect or consegiential, in comnestion wnh uny
condemnation or other teking of any part of the Property, or for conveyznee in lieu of condemnstion, wre he,n,hy nssigned nnd

Y

shal! he paid o Lerdu _
In the event of u tatal laking of the Pmpr.rly, the proceeds shall be applicd to th sums seeured by thu Smmly lnslmmum

whether or not then duf, Vith any excess paid to Borrower. In the event of a purtial tking of the Properly in which the fair
market value of the Propeiy /mmediately before the taking is equal to or greater thun the amount of the sums secured by this
Security Instrument immediatély. efore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be roduced by the amount of the proceeds mubiiplied by the following fructioa: (u) the totu
amount of the sums secured immediatcly befors the taking, divided by (b) the fair murket value of the Property immediately
before the tuking. Any balance shall be/paid to Borrower. o the event of a partial taking of the Property in which the fair
market vidus of the Property immedintely b2iore the tking is less than the amount of the sums secured immediately before the
luking, unless Borrower and Lender olherwise(agees in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums seeured by this Security lestaament whether or nol the sums are then du.

If the Property is ahandoned by Borrower, or it /alisr sotice by Lender to Borrower that the condemnor offers o make an
award or settle u cluim for damages, Borrower fuifs 105mpond o Lender within 30 Jays alter the date the notice I8 givei,
Lender is authorized to collect and apply the pruceeds, st its oo, either o soiontion or sepinr of the Property or fo 1he sums
secured hy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphunmn of proceeds to prmupa! shall nol Lxh,nd or
postpone the due date of the monthly payments ceferred 1o in paragrapks b and 2 or change the amount of such puyments.

11. Borrower Nut Relensed; Forbearance By Lender Not ¢ Waivér: Extension of the time tor payment or modification
of smortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate lo release the Liability of the original Borrower or Borrower's succesiors in interest. Lender shadl not be required to
commence proceedings against any successor in interest or refuse to extend time $or nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made(by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remcdy shial' not bz a waiver of or preclude the
exercise of any righi or remedy, _

12, Successors and Assigns Bound; Joint und Several Llublhty, Co-signers. The envepants and az,rr:cmenlb of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjsct to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wns no-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrunient only to mortgage, seant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obliguted (o pay the sums
sceured by this Security Instrument; nad (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject 1o a law which sets maximum lonn charges, .
and that law is fioally interpreted so thal the interest or other loan charges coilected or to be coflecled in coanection with 1he
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the ¢ 2zpe
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making « direct
puyment to Borrower. {f a refund reduces princmal, the reduction will be lrested as o partial propayment withoul any
prepayment charge under the Note, .

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mmlmg :
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first cluss mail to

>
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Lember's addrens stated erem o any ollier sdie faonoet we e by sotiee to Bomosar, Ay notice provided for in thin
Sceurity Instrunent shull be deemed to have heen given to Borgower or Lender when given s provided i thin parugeaph,
[5, Governing Law; Severubility. This Sceurity Inirument shnll bo governed by federal law and the taw of the

jurisdiction in which the Property s located. in the eveit that sny provision or cliie of this Seeurity Instrument or the Noto

conflicts with applicable law, such contlict shabl not affect other provisions of Uiia Security Instrument or the Note which can be

given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declured

to he severable, . o - wo
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument, .

17. Transfer of the Property or & Beneficial Interest in Borrower, It ull or any part of the Property or any interest in it .
is sold or transferred {or if a beneficial interest in Bormower is sold or transferred und Borrower is not a natural person) without

Lender's prior wrillen consent, 1ender mmy, 4t ils option, require mmediale payment in full of wll sums secured by this
Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by fuderal law s af the date
af this Security Instrument. :

b Lender exersises this option, Lender shall give Borrower notice of aceel:
less than 30 days fromtie date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Security Yasteament without further notice or demand on Borrower. _

18, Borrower's Right {o Qeinstate, 11 Horrower meets certain conditions,  Borrow
enforcement of this Security Instrugient discontinued st uny time prior W the carlier of: (8) 5 days {or such ather period ns
applicable law muy specity for reindtement) before sale of the Property pursuunt to any power of sule contained in this
Security Instrument; or (h) eatry ol a judgment=nforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender ul! sums which then would be due vider this Seeurity Instrument and the Note us if no uecelerntion had occurred; (b)
cures any defuult of any other coverants or agleements; (¢) pays all expenses incureed in enforeing this Seeurily Instrument,
including, but not fimited 1o, rensonabhe uttorneys’ fecs; und {d) tekes such action us Lender may reasonahly requirs to ussure
that the lien of this Securily Instrument, Lender's rights i the Property and Borrower's obligation to pay the sums secured by

er shall have the right o havo

this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective as if ng’acczleration had oceurred. However, this right 1o reinstale shall

not apply in the case of acceleration under paragraph 17. : ,
19. Sale of Note; Change of Loap Servicer. The Note ¢r-a-partial interest in the Note (together with this Security

Instrument) may be soid one or more times without prior notice to Bozraswer. A sale may result in a change in the entity (known

as the "Loan Servicer”) that collects monthly payments due under the Noté zid this Security Instrument. There slso may be one

or more changes of the Loan Servicer unrelated to a sale of the Note, If there/iwa change of the Loan Servicer, Borrower will be
given written notice of the chunge in sccordance with paragraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mas'é, The notice will also contain any other

information required by applicable law,

20. Haznrdous Substuances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of nny

Hazardous Substances on or in the Property, Borrower shull not do, nor allow unyone' elss o do, anything affecting the

Property ihat is in viclation of any Environmentul Law. The preceding two sentences shail nof apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nornal
residential uses and to maintenance of the Property. :

Borrawer shall promptly give Lender written notice of any investig:
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Epvironmenta] Law

of which Borrower bas actua! knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly lake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined a$ toxic or
Environmental Law and the following substances: gesoline, kerosene, other flammable or toxic petroleum products, toxic

hazardous suﬁsumces by

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,
NON-UNIFORM COYENANTS. Borcower and Lender further covenant ead agree us follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borr
of any covenant or agreement in this Scecurity Instrument (but not prior to scceleration under puragraph 17 unless

Form 3014 S/90
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applicable kiw provides otherwise). The notice siudi specilys {a L detaan; (b)) the activn required to care ihe defuall;
{¢) @ date, not less than 30 days from the date the notice is given tv Borrower, by which the default must he cured; und

{d) that failure (o cure the default on or hefore the dute specified in the notice muy result in acceleration of the sums

secured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further

intform Barrawer of the right o reinstite after acceleration and the right to sssert in the foreclosure proceeding the
aan-existence of i defaull or uny other defense of Bureower to neccleration and foreclosure, I the defasit is nol cured on
oe hefore the dute specitied in the notice, Lender, at Hs option, may requlre immedinte payment in Tl of oil sums
secured Dy this Sveurity lastrument without Turther domand and may foreelose thiv Security Instrament hy judicinl
proveeding. Lender shinll be entitled to enlieet afl vxpcan incurred in pursuing the remedies pravided in thin pyragraph
21, including, but sot limited to, rensomnbie storneys’ tees und conts of title evidence, :
22, Release. Upon payment of all swms secured by thin Secanly instriament, Lotdar nhall :rlrum s Security !m:mun: nt

without charge 1o Borrower. Bortower sludl pay sny tecordntion coms,
23. Waiver of Homestend, Borrower waives all right of homestead exemption in the l’rupmly

24. Riders to this Security Instrument. If one or mons riders are executed by Borrower and recorded together with this

Security lnstrument, the covermts and ngrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and sgrecroents of <hiv Security [nstrument as if the rider(s) were a purt of this Security Instrument,

{Check upplicuble box{esy]
I—l X! Adjustuble Rate Rider - r———l Condom:mum Rxdcr _ [ J14F umﬂy Radu

JGmdmuud Prymant Rider N 1 Pluaned Unit Dw;,lnpfnuﬁ Rider | Biweekly Payment Rider
[,.. J Bulloon Rider i J‘ ke Improvement Rider [—J Second Home Rider

i
L_fv.A. Rider [ o erls) {specily)

BY SiGNNG BELOW, Borrowcr acccpts and sgrees 1o lhd terips and covenunis coma:m.d it thns bu.urny lnstmmeu: and
in uny rider(s) executed by Borrower and recorded with it :

Witnesses: ‘ A
' /Am/{’l Jf /i /Jf R (Seal) .
Betty J"j !}:LL‘! : ' -Borrower

(Scu])l. - ' _ A
-Borrower . : Borrower
STATE OF %LTOIS : chjm@ | Countyss: . ' g
AN ISR (L.{ Vi, wod LR \Iot‘m' Public in and for said county and blihe du hen‘by cemfy -

that Betty J. Wells, A single woman .

, pcrsona!!y known m me to be the same pcrson(:ﬁ whf‘ il namt:u{)

subscribed to the torc‘;,om.g instrument, uppe'!rt:d before me this day i person, and acknowlad_s,ad tht S he

signed and delivered the said instrum ER, .. free und voluatary act, fr,); the uses and pﬁrposu therein set fo-ﬂh :
Given under myj fan iy » 15t '/ duy of March ( s, 1995 .
{6 mﬂm fordghiy E‘ y [f\ /o ‘
s . R

Vanessa A, Latson . - / R ‘ }/( e

(Seal) -

Dorrower

i (Seali

My Comm;sg.mn Exp :ﬁ?orary Pubtic, State of mwm
sty Commussion Expires May 13,0 4 Notery Public

This I!Nmmfm was prondrl b SIRRARERSK, MCMANN MORTGAGE CORPORATION .

ﬂ.uud Ud - 18525 S. Torrence Avenue, Lansing, -ilinois EC438 _ e
Form 3014 9/90
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ADJUSTABLE RATE RIDER " toen #1 200477917

(1 Yeur Treasury Index - Rute Cups - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is nude this 15th day of  March o

1995, und is incorporated into and shull be deemed to amend und supplement the Morigage, Deed of Trust

or Security Deed (the “"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note {the "Nele") to MCMANN MORTGAGE CORPORATION

same date nnd covering the property describud in !hu Secprity Imstrumum und located at:

689 past 142nd Street, Dolton, Illinics 60419
iPropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE/MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX!MUNT QATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE.

ADDITIONAL COVENANTS. In adlition to the covcnanh .md agreements mude in the Scx.unly
Instrument, Borrower und Lender further covenan) and agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYI\"ES’*' CHANGES
The Note provides for an initial interest nate of 7.500
in the adjustable interest rate and the monthly payments, as-follows:

4., ADJUSTABLE INTEREST RATE AND MONTMLY PAYMENT CHANGES
{A) Change Dates . i
The adjustable inlerest rate { will pay ma} change on t‘u, first day of April . , 1996
and on that dey every 12th month thereafter, Each date on which my adjusiabl intersst ate could change is cal]cd
a "Change Datz."
(B) The Index
Beginning with the first Change Date my adjustable interest rate will be basu on-2a Index, The "Lndex is

available by the Federal Reserve Board. The mest recent Index figure available us ﬁf the da'e 45 days before each
Change Date is called the "Current Index.”

information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will \.ulculpte my new interest rate by uddmg Two and
seven eighths _ percentage point(s) ( - 2.875 . %)t the Current
Index. The Nate Holder will 1hcn round the result of this addition to the nesrest one-eighth of one percentage
point (0, 125%). Subject to the limits stated in Section 4(D) below, this rounded umount will be my new interest

rate until the next Change Date,
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RICER - Smg!o Fﬂmnly Frisddie Mac Uniform fnnzrumam

@%ESOB Ba04! VMP MORTGAGE FORMS - (60016217781 —

T

{the ”L.éndn.r ) of the '

%. The Nate provides for changes

the weekly average yield on United States Treasury securities adjusted to a constant maiurity of | year, a5 made

If the Index is no longer available, the Note Holder will choose & new index whmh is hlt‘.od aras unnpurublc '

Pagsl ot 3 Form 3130 /88
] ‘
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to rcpdy
the unpaid principal that | um expected o owe nt the Change Date in {ull on the Maturity Date at my new interest
rte in substantinlly equal payments. The resalt of this culculation will be the new amount of my monthly

puyment.
(D) Limits on Interest Rate Chungc:s .
The Interest mlr i reufuired o ;}uy at the first C hamgu Date will ront be ;,u,ulu than 9,500 %
or luss thun LB00

single Chige Date hy more han 'I‘wn
point{s) { . 2.000 %) from the rite of interest I hu«u been puymg for llu. pn,u,dlng 12 month.
My tnlerest rate will pever be greater than 13.500 %, which is caffed the "Muximim Rote.”

(£) Efeciive Date of Changes

- poreentuge

My new irderest rate will become effectives on each (hun-:p Dute, | will puy Ihu umuum ol my new munth!y ’

payment beginniag on the first monthly payment date after the Chunge Dute unti! the amount of my monthly

payment changes sgair.
(F) Notice of Chn.' L5
The Note Holder will deliver or muil o me a notice of any changes in my mhuswbk mh.rcst rale and the

amount of my monthly payrait before the effoctive date of ray change. The notice will include information

required by fw to e given me wid nlso the litle and telephone number of o person who will ukwer wny quustion
1 may have regucding the notice, '

B. FIXED INTERLST RATE OPTION
* The Noie provides for the Borrower's ¢ption to convert from ui |\d|usluhlu mturw( rte w:lh interest ruu.

limits to o fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OP1ION
(A) Option te Convert to Fixed Rute .

I have & Conversion Option which | can exercise unles: ! am in dchmlt or thas S:.clion S(A) will not permit _

me to do so. The "Conversion Oplion” is my option to convert the ixterest rate [ am required 1o pay by this Note
from an adjustable rute with interest rale limits to the fixed rate calculat=d under Section 5(B) below.
The conversion can caly tuke place on a date(s) specified by the Not< Halder during the period beginning on

the first Change Date and ending, on the fifth Chunge Dute, Eech date onowhich my udjustable interest rate can

convert 1o the new fixed rate is called the "Conversion Date.”
1f [ want to exercise the Conversion Option, | must first meet certain cond: (G0rts. 'lhusc condr:zom are lhul

(i) | must give the Note Holder notice thut I wunt (o do so; (ii) on the Conversion Jate, | must not be jn dotrult
under the Note or the Security Instrument; (iii) by « date specified by the Nole Holder, 1 must pay the Note
Holder a1 conversion fee of U.5. § 250.00 1 {iv) ] must sign and give the Note Holder uny
documents the Note Hofder requires to effect the conversion,

{B) Caiculation of Fixed Rate

My new, fixed interest rate will be equal to lhc F cdcm! Home Loun Mortyt;,u Corporutmn ¢ r».,'urt.d net

yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater

than 15 years, 30-year fixed rale mortgages covercd by applicable 60-day mandatory delivery commitments, plus
three-cighths of one percentage point (0.375%), or (it} if the original term of this Note is 15 years or less, 15-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus three-cighths of one
percentage point (0.375%). If this required net yield cannot be determined because the applicable commitments
are not available, the Note Holder will determine my interest rute by using compavable information. My new rate
calculated under this Section 5(B) will ot be greater than the Maximum Rate stated in Section 4(D} sbove.

{C) New Puyment Amount and Effective Date

If | choose to exercise the Conversion Option, the Note Holdcr will Jcler"nmc the amount of the monthly
Form 3130 1/88 ©
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puyment that would be sufficient to repay the unpaid principad T am expected to owe on the Conversion Diste in
[l on the Muturity Dote bt my new fxed intercst rate i sobstantinlly equal peyments. The resul) of this
cnfeutntion will be the new smount of my wonthly payseat, Beping vwith my fimi monthly puyment wlles the
Conversion Date, T will pry the rew amount as nry monthly puyment until the Malurity Dalo.
€', TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, Until Borrower exercises the Conversion Option under the conditions stated in Section B of Gk
Adjusteble Rate Rider, Uniform Covenant 17 of the Seeurity Instrument is wnended to read as follows!

Trunsfer of the Property or n Beneficiul Interest in Borrower. If nll or any part of the Properly or any
interest in it is sold or trunslerred (or i & beneficinl interest in Borrower is sold or transferred and Borrower is not
& natueal persen) without Lender's prior written consent, Leader may, b its option, require immedinte puyment in
full of all vimy secured by this Security Instrument. However, this option shall not be exercised by Lendor if
exercise is probibited by federal law us of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Befxaiver causes to be submitted to Lender information required by Lender to evalunte the intended
transferce us if a now loan were being made to the trunsferes; and (b) Lender yeasonably determines that Lender’s
security will nol be impatied by the loan ussumption and that the risk of a breach of any covenant or agreement in

this Security Instrument is aoceptable to Lender,

To tie extent permitted 5y applicable faw, Lender may charge @ reasonnble fee s 2 mndllmn o Lender's
consent to the foun assumption. Zender may also require the transferce o sign 2n assumplion sgreement that iy -

um,pmbh, to Lender and that ebligries the transferee ta keep all the promises and agreements made in the Note
and in this Security Instrument, Borower will continue to be obligated under the Note and this Svcurity
Instrument unless Lender releases Borrower inwriting. :

If Lender exercises the option to requird inmedinte puymcm in full, Lender 'Jmll give Bosrower notice of
aceelerntion. The notice shall provide & period of ot less than 30 days [rom the date the notice is delivered or
mailed within which Borrower must pay ull sums secared by this Security Instrument. If Borrower lails to pay
these sums prior to the expiration of this period, Leader-may invoke any reraedies permitted by this Security
Instrument without further notice or demand on Borrower. : -

2. If Borrower exercises the Conversion Option under thé sonditions stated in Section B of this Adjustuble

Rate Rider, the amendment to Uniform Covenant 17 of the Security, Instrument contained in Section C1 above

sholl then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shail

instead be in effect, us follows:
Transter of the Property or a Beneficial Interest in Burrower. IV sl or my pnrt of thu Propurly or nny

interest in it is sold or transferred (or if & beneficial interest in Borrower is soll . transferred und Borrower is not

a matural person) without Lender’s prior written consent, Lender may, st its option, dequire immedinte payment in

full of all sums secured by this Security Instrument. However, this option shall rot be exercised by Lender if

EXercise 18 pI‘Ohlbltcd by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall prm'ldc

period of not less than 30 days from the date the notice is delivered or matled within which Borrdwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this
pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice o demanid

on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees w the terms and covenunts onhuncd in lhlb Adjusmblc.

Ruate Rider,

T e
Betty Jf.//(WElls -Borrowzr -Borrower
(Seal) - ‘ ' ' (Seal) ©
-Bomrower - -Borrower
Form 3130 1189

m -BH08 Bad) _ Crpe 88

GUSSTISE




UNOFFICIAL COPY




