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) FHIS MORTOAGE ("Securiy !nsfrurﬁchl")is: givc'n on . MARCH 17, 1996 hhe x\‘lnriguglir i
! MIGUEL VELASQUEZ AND, ALICIA YELASQUEZ HUSBANMD AND WIFE o
\.‘“‘ .
("Borrower"). This Security Instrument is givcrn te /NMORTH AMERICAN MORTGAGVE. COMPANY®
G which is arganized and ewisting under the laws of DELAWARE . ¢ ‘ ' ' ' . and ivhnse '
Eﬁj addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403 ‘
I - {"Lendsi”). Rarrower owes L.ender the principal sum nof
:: EIGHTY EIGHT THOUSAND ONE HUNDHED NH‘JETY AND 00/100
5 . : R "o : S
I Dollars (US. § gg,190.00 ) Thisdebtis cvidenced by Borrawer's norcdated the same date as this Security
& Instrument {"Note”), which provides for monthly payments, with the Full debt, if 40t paid eaclier, due and payable on
P P p
APRIL 01, 2025 . This Security [nstrument sectres to Lender: (1) the repayment of the debt
evidenced by the Note, with interest, and diE renewals, extensions and modifications; {b) the payment of alt other sums,
with interest, advanced under paragraph 6 to protect the security of th:‘; Sectsity winstrument; and {c) -
, the performance of Borrower's covenants and agreements under this Security [nstrument anid- the Note, For this
| purpose, Borcower does hereby mortgage, grant and convey to Lender the following described pr OPerLy located in
COOK County, Hlinois:

[OT 39 AND THE SOUTH 1/2 CF LCT 40 (N BLOCK 2 IN THE
RESUBDIVISION OF ALL THAT PART OF TAYLORS FIRST ADDITION TO SOUTH

f CHICAGD, LYING EAST OF THE WEST 20 CHAINS THEREOF IN THE NORTH

T FRACTIONAL 1/2 OF SCECTION 8, TOWNSMIP 37 NORTH, RANGE 15 EAST OF
THE THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.1.N. #26-08-105-010-0000

100939138

which has the address of 9827 AVENUE H, CHICAGO L _ Stren Ciunt
Winois 60617 (Zap Code § " Praperty Addreess”);

m_—&tﬁﬁtl a0 FHA Hlsnois Mortgage - 492

e (]
BOX 333CT1 | '
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CTOGETHER WITH all the -.mpnmmem- norw o hereabtes vruud o the prnpvrty nn:i uH uuwmtnt'l ::;,hi-a o

appurienaioes, rents, royaitien, mineral, o snd gas cghts and profits, water rights and stack and all Bstoren now or
herenlter npuet of the property. At seplacements and addition shil] nl i he coverad by thie Security Tnntriment. Al of
the furq,nm;, i referred toin this§ iy Hy fastrumentas the "i copesty,'

HORROWER COVENANTS thit Hnruuw'r i Inwfu”) sl .trl of the estate here hy cOnve y.!ti ;md hus 11)1; rl;jht {u.:‘

mortgage, prant and convey the Property and that the Peoperty ia uaencombered, except for encombragiees of record.
Barrower warrants and wilt defend penesslly the title o Qe Property against al} elaims and demands, subjeet tany
encsmbeanees of ceeond, :

{. Payment of Principal, Intecest and Late hurgc Borrower s mli pm \\hr n cluz, mn prumpnl nf and interest
on, the debtevidenced by the Nate and ate charpes due nnder the Note,

2. Monthiy Payments of Taxes, Insvrance sad Oiher Charges, Boerower shull tnehide 0 ench monthly .

payment, wgether vty the principal and interest as et forth i the Note and any late charges, sn instaliment of any (a)
tavess ard specind assentnents fevied or to be evied agaiost the Property, (b) leasehold payments or ground rents on the
Praperty, uud( ) premivms for insurance required by paragraph 4.

ach mumhly umtal]m&n “or items (), {b), and (c) whdf! qum! onetwellth nf the zmmmi ummmt'. i rm‘uuuh]y
esttmated by Lender, plus an azaount sufficlent to maintain an additional badunce of not more than onesisth of the
estimated amounts, The full anntal/amount for each ttem shall be sccomulated by Lender within a period ending ane
month before an item would become delinguent, Lender shall hofd the amounts collected in trost to pay ftems (s}, (b)),
and {c} before they become delinguent,

IT at any time the total of the pa)mcms] eld hy Lcndcr for i m*ms {a), (b}, and {c}, together with the future munthiy
payments for such ttems payable to Lender pridrco the due dates of such items, exceeds by muore thaa one sixth the

estimated amount of payments cequired to pay stch/iréms when doe, and iF pryments on e Note sre current, then

[Lender shatl either refund the excess over ane sisth of (he estimated payments or credit the excess over onesixth of the
eatimated payments o sabseguent payments by Borcower at the option of Borrower. i the total of the payments made
by Horsower for item {a), {b), or {c) is insufficient 1o payheitem when due, then Barrower shall pay to Lender any
amotnt necessary to make up the deficiency on or before the daté tie item becomes die,

S used in this Security [ostrument, "Secretary™ means the Seerétaey of Housing and Urban Development or hisor
her destpnee, In any year in which the Lender must pay a mortgage insuraiice premium to the Seeretary {or any year in
which such premivm would have been required if the Lender s:iit held the Sceunity Instrument), cach monthly payment
shall also include efther: (i) an installment of the annual mortgage insurance premium to be paid by Lender 10 the
Secretary, or (i) a monthly charge instead of a mortgage insurance premium il ihis Security [nsteument is held by the
Secretary. Iach monthiy installment of the mortgage insurance premium shal! be B a2 amount sufficient to accumulate
the fult annpual mortgage insurance premium with Lender one month prior to the date the il annual mortgage insurance
premium is due 1o the Seeretary, or if this Security Insirumentis held by the Secretary, wech monthly charge shall be in
an amonnt egual o one twelfthof onehalf percent of the outstanding principal balance due on'the Note,

If Borrower tenders 1o Lender the full payment of ajil sums secused by this Security Instrument Borrower’s secount
shall be credited with the balance remaining for all installments for items {a), (b), and {¢) and any meoripage insurance
premiom instatlment that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refund -
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its sequisition by Lender, |
Borrower's account shall be ceedited with any balance remaining for all installmeats for :wmq( ), (b}, and {¢).

3. Application of Pay ments. J\H pa} mems under paragmphq 1 and 2shall be appnt,d h} ) ender as futtm\q

Fir=t, to the mortgage insurance premwm ta He, pand hy Lender w the ‘mrz.tdr) or 10 the monthly charge ay the
Secretary instead of the monthly mortgage insurance premium; :

Second, to any taxes, special assessments, leasehold payments or ground reats, and f:r flu()d dnci mhu hderd ‘
INSUrance premiums, as required;

Third. to interest due under the Note:

Tourth, to amortization of the principal of the Note;

FTih, o late charges due under the Note,
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4. Fire, Flood and Other Hezard Insurance. Boerower shull innaet all improvements an the Propeery, whethar
now in existence or subsequently erected, ngainst any hazards, casunltics, and contingencies, including fire, for which -
lender requires insurance, This insurance shall be maintained in the amaounts und Tor the periods that Lender reguires,
Barrawer shal) also insure all improvements on the Property, whether now in existence or subsequently erected, ngainst
Joss by floods 1o the extent required by the Secretary, Al insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a furm acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss if not
made pramptly by Borrawer. Fach insurance company concerned is herehy authorized and directed to make payment
for such loss directly to Lender, instead of o Borrower and to Lender jointly, All or any part of the insorance proceeds
may be applicd by Lender, at its aption, either (4} o the reduction of the indebtedness under the Note and thin Security
Instrsment, first o any delinguent smounts wpplied i the arder in parageapl 3, and then to prepayment of principal, or
() 1o e restorstion o cepair of the demnged Property, Auy application of the proceedn to the priocipal shinll ot
estend or postpuneie due date of the monthly pryments which are referred (oin parngraph 2, or change the amountof
such piy ments, Any extess insurance procesds aver an amount required to pay all outstanding indehtedness under the
Note and this Securidy Fstrument shall be paid to the entity legally entitfed thereto,

In the event of Toreclmreol this Seeurity Lstrument or other transfer of title to the Property that extinguishes the
bdebredness, all right, title andAinerest of Borrower inand to insuranee policies fn Toree shall pags to the purchaser.

5. QOccupancy, Preservativn, Maintenance and Frotection of the Property; Borrower’s Losn Application;
Leascholds. Borrower shall occupy, €stablish, and use the Property as Borrower's principul residence within sixty days
after the execution of this Security Instrument and shall continte to occupy the Property as Borrower's principal
residence Tor at least one year after the date of Gecupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extentaging circumstances exist which are beyond Borrower's control, Borrower
shall notify Leader of any estemating circumizanses, Borrower shall not commit waste or destroy, damage e
substantially change the Property or allow the Propesiy-to deteriorate, reasunable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned oz the foan is in defauit. Lender may take reasonable action
to protect and preserve such vacant or abandoned Propesty, Borrower shall also be in default if Borrower, during the .
loan application process, gave materially false or inaccurate (nfarmation or statements to Lender (or failed to provide
Iender with any material information) in connection with the ldaneridenced by the Note, including, but not limited to,
representations concerning Borrower's occupancey of the Property as = peincipal residence, If this Security lostrument is
on a leasehold, Borrower shall comply with the provisions of the lease. I Borrower accuires fee title to the Property, the
feaschoid and fee title shall not be merged unless Lender agrees to the ergerin writing,

6. Charges to Borrower and Protection of Lender's Rights in 4he Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included it paragraph 2. Borrower shali pay
these obligations on time directly to the entity which is owed the payment. If failviz 40 pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnislitn Lender receipts evidencing

these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or tails 2 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that-may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptey, for condemnation oritoeaforee Jaws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2, .

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in place of condemuation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Secueity Instrument. Lender shail apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, fiest ta any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any applivation of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred 10 10 pnrzu;mph 2 oar dmn},v the smount of ¢ .mh pnsmun.s z\ru excess

procesds over sn smaount regoired to pay aff outstandding indebtedness under the Note snd this Sceurity fastrument shafl
be prid to the entity legally entivded theretss,

8. Vees, Leader may callect Tees and charges anthorized by the Seeretery,

9. (Girounds for Acceleration of Debt,

{2) Defsult, Lender muay. except as Hmited by regulations jssued by the Sceretary in the case of payment

defaults, require immediate payment in Tl of all sums secured by this Sceurity Instrument if:

{1 ) Borrower defauits by Tailing to pay in full any monthly payment raqmrcd hy this Security hvlrumm( '

orior wor on the due date of the nevt monthly payment, or

(it} Borrower defaults by fatling, Tor a perind of thirty days, o ;klfn'm am} nihu n‘mpntmn'l mn(mmd in

this Seeurity Instrument,

(b} Sate W Gt € r(,dﬂ \pprmnl ender slmil if permitted hy upplmlhh: 1:1“ and with th prior app*uvli

ol the Secretany, qmm immedinte payment in full of alt sums secured b_\ this Security Instrument if:
(i) Al or pstefahe Property, ur e benelicial interest tna (eust owning all or part of the Property, is sold or
otherwise transress ed (ather than by devise or descent) by the Borrower, and

{ii} The Propertylis' pot cecupied by the purchaser or grantee ss his or hes principal residence, or lhc ;

purchaser or prantee does sa occupy the Property but his or her eredit has sol been approved in accordance
with the requirements of die Seeretary.

{e) No Waiver, If circumatances ety that would permit Leader to require immediate payment in full, but

Lender does rot reguire sueh payments, Londer does not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. uv uny clreumatances regalations issed hy the S&crctnry will Timit

Lender's rights fn the ease of payment defatiiin require immediate payment in full and Toreclose il not paid.

This Security Instrument does not anthorize sceelesstion or foreclosure  not permitted by regutations of the
Seeretary.

(¢} Maortgage Not Insured. Borrower agrees that stould this Security Instrument and the Note secured

thereby not be eligible for insurance under the Natioral J{ousing Act within 60 days from the date hereof,
[ender may, at its option and notwithstanding anything in parageiph 9, require immecdiate payment in full of all

sums secured by this Security Instrument. A written statemeniof any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insvre thil Secprity instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Notwithstending the foregoing, this option may

not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit @
mortgape insurance premium 1o the Secretary.

10. Reinststement. Borrower has a right to be reinstated if Lender has required immediate payment in fui!
because of Borrower's failure to pay an amount due under the Note or this Security Instrumint, This right applies even
after foreclusure proceedings are instituted, To reinstate the Security Instrument, Borrower shallender in a lump sum
all amounts required to bring Borrower's account current including, 1o the uxtent they are obiigarions of Bocrower
under this Security Instrurnent, fareciosure costs and reasanable and customary aticrneys’ fees and eszenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instniinent and the
nbligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,

Lender is not required to permit reinstatement i (i) Lender has accepted reinstatement after the commencement of -
foreclosure proceedings within two years immediately preceding the commencement of a current Toreclosure

proceeding, (i) reinstatement will preclude fureclosure on different grounds in the future, or (ifi) reinstatement will
adversely affect the priority of the Hien created by this Security Instrument,

11. Borrower Not Released; Forbearanse By Lender Not 8 Waiver, Usiension of the 1ime of payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall aot operate to release the Hability of the original Barrower or Borrower’s successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the origina! Borrower or Borrower's sticcessors in interest. Any forbearance by Lender in exercising

any right or remedy shatl not be a waiver of or precivde the exercise of any right or remedy.
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12 Successors and Assigns Bound; Joint and Severnl 1. mbihl». Co-Signers, The eon t‘l\lllﬂ'.alll(i ngreements of
this Sedurity Tnstroment shall bind and benefit 1he secessors nnd e signe of Leader and Borrower, subjeet 1o the
provisinng of prergraph Oh, Borrower's covenant snd agreement shall be joint and several, Any Borrower who cosipns
this Seenrity Instroment but docy aoi exeente e Note: {s) is cosigning this Security Instromentonly o mortgage, gront
and canvey that Borrower's interest in the Property under the terms of this Seeority {nstrument; (b) is not personatly
abligated o pay the sums sectacd by this Security [nstrument; and {o) aprees that Lender and any other Borrower may
agree to evtend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or
the Note withaut that Borrower's consent,

13 Nolices. Any notice to Borrower provided for i thin Secarity Insteament shall be given by delivering it or by

mailing it by lirst class mail unjess applicable faw requires use of another method. The notice shall be directed 1o the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fiest class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed o have heen given 1o Borrower or ltndu when given as

provided in this paragraph,

14, Governing Law; Severability. This Security fustrument shall be gaverned by Tederal tnw and the Taw of the

jucisdiction in which thei2aperty i focated. tn the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicasieiaw, such conflict shall not affect other provisions of this Security Instrument ar the Note
which can be given effect withoutthe conflicting provision. o thisend the provisions of this Security l:mrurm.ntand the

Note are dectared to be severable

15 Barrower's Copy, Borrowersbadlhe given ane u:ufnrmcel copy of this fxu,urng Jw.rrumurt

bh, Assignment of Rents, Borrower Caconditionally assigns and translers to Lender all 1he rents and revenues of
the Property. Borrower avthorizes Lender or Lénder's agents 1o collect the rents and revenues and hereby direets each

tenant of the Property to pay the rents to Lender of Dender’s agents, However, prios to Lender's notice to Boreower of

Borrower's breach of any covenant or agreement in the Seeurity Instrument, Borrower shall collect and receive all rents .

and revenues of the Property as trustee for the benefitol Eender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: {a) all rentéreceived by Borrower shatl be hdd by Borrower as lruqtu
for benefit of Lender only, to be applied to the sums secured by the ‘ve.u:nt} Instrument; (b) | nndur shall be entitled

callect and receive all of the rents of the Propcn) and (¢) each tenantst the Property shall pa,r all rents due and unp.nd to

[.ender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior agsignment of the rents and has porand wifl not erI'nrm any act that W uuld ‘

prevent [ender from exercising 118 rights under this paragraph 16.
Lender shall not be required to enter upon, take controt of or maintain the 1 “()pt.l"t)' before or alter giving notice Ul'

breach to Borrower. However, Lender or a judicially appointed receiver may dose atany time thereis a breach, Any

application of rents shall notcure or waive any defaultor invalidate any other right orvemedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumentis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ds foHouf;

{7. Foreclosure Procedure, Hl ender rcqmrcs immediate payment in full undcr paragr a,m 9, I ender ma§

forectose this Security Instrument by judicial proceeding. Lender shall be entitied to coliecy)all expenses ..

incurred in pursuing the remedies provided in this paragraph 17, including, but not {imitedto, reasonable
atiorneys' lees and costs of titleevidence,

18, Release. Upon “q,mem of all sums secured b) thig S&‘:(.Llrt(} !rmrummt fender shall rcfur;e th:f: Su,ur:s} ;

Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secusiy Instrument, If one or more riders are exccuted by Borrower and recarded together
with this Security Instrumert, ine covenants of each such rider shall be incorporated tnto and shall amend and .
supplement the covenants and agiéements of this Security Instrument as i the rider{s) were s part of this Security
Instroment, [Check applicable box(es) o

T 1Condominium Rider o Gienduated Payment Rider [ ]Other ISpecify)

,| Planved Unit Development Rider [ ] Girowing Fquity Rider

BY SIGNING BELOW, Borrower accepts and agrees to<hs terms contained in t]w; SLLUI‘I[} lnstrumcntdnd in any- '
rider(s) executed by Borrower and recorded withit,
Witnesses:

P = _,4{-//,//55,./1‘,1__ ' (Scdl) N

ﬁ VELASQUEZ < < -Borrower

[”/’:('/(q " ’/(?g /,(u!a 3 (Sc'ul);

ALICIA VELASQUEZ — Borrowee -

(Sca.i}‘ S (Sua])."?."

-Barrower -Borruwer -

STATE OF ILLINOIS, . CooK Coa'my' 55t

I, THE UNDERSIGNED , 4 Notary Publu. in and fnr 1dld L()Unt) and state d() hert.b} |
certif that  MIGUEL VELASQUEZ, ALICIA VELASQUEZ  FUSBAND AND WIFE

pt,rsnnail) known to me 10 be thc same pcrqun( } whoge -
name(s) subscribed to the foregoing i 1nqtrumt.nt appeared bc.fort: me this d.x:, in person, and acknowledged that
The ¥ signed and delivered the said instrumentas THEIR  free and voluntary sct, for the uses and purposes -
therein sct forth, : A g :

Given under my hand and official seal, this . 17TH - day_Qf MARCH o . 1895,
v ) .
My Commission Pypires: 3 "OFFICIAL SRALY - B GV t /} e e e e e
b Lucille A, Zunica  Nesgy bbb '

99988?56:?“'..;_«<:4-6-a

This lnstrument was prepared b;){ NOGTH PAMER S1408 MOBITRAGE FCOMPANYS
@I, - 4RNL) weos !_ My Commission Expires 3496
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ATTACHMENT "A"

COPATT LT A T LADRE L OAKS U e, BEING A PLANNED UNLT DEVELODPHENT OF
Pas o e MORTHEAST L4 QF THE NORTHEAST L/4 OF SECTION 28, TOWHSHIP 41 HORTH,
PARGE 9 RAST-QY THE THIRD PRIHCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOR
FRCORUED JULY 240 1904 AS DOCUMENT %4664871, DESCRIBED AS FOLLOWS

SOJTAWESTERLY CORNER CF SAID LOT 43 THE NCE HORTH 10 DEGREES 46
ECONDS WEST ALONG THE WESTERLY LINE COF SAID LCT 43 A DISTANCE OF

FEET TO THE PCOINT S/ SEGINNING, THENCE CONTINUING NORTH 10 DECREES 46
ES 12 SECCNDS WHST ALOYG JAID WESTERLY LINE 36.14 FEET TO THE NORTHWESTERLY
ER OF SAID LOT 43; THENCD.PORTH 79 DEGREES 13 SECONDS 49 SECONDS EAST ALONG
ORT:ERLY LINE OF SAID LOT A DISTANCE OF 110.79 FEET TO THE NORTHEASTERLY
COENER THERECF, THENCE SQUTHERLY J€.53 FEET ALQONG THE EASTERLY LINE OF SAID LOT
43 BEING THE ARC OF A CIRCLE CONVEX WESTERLY, HAVING A RADIUS OF 213.50 FEET AND
WHOSE CHORD BEARS SCUTH C0 DEGREES 49 MINUTES 40 SECONDS EAST 36.48 FEET; THENCE °
SCUTH 79 DEGREES &7 MINUTES 27 SECONDS WESL. 117.16 FEET TO THE PQINT OF REGINNING
IN COOK COUNTY, ILLINCIS. '
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