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THIS ASSIGNMENT OF RENTS IS DATeD FEBRUARY 13, 1995, between Cosmopoti‘lan Bank and Trusl
Gompeny as Trustee u/Va dated February 40, 1995 afk/a Trust #30281, whose address is 801 North Clark
Street, Chicage, it. 60610 (referred to beiovw 75 ,"Grantor”); and First Bank of Oak Park, whose address Is 11

Madison Street, Oak Park, IL 60302 {referred o lclow as "Lender")

ASSIGNMENT. For valuable conslderation Grantor assigns and conveys to Lenaer all of Grantor 5 right tme, :

and interest in and to the Renis from the followinyg zescribed Property located in Cook County, State of

fllinois:
. Z.0KS

Lots 13, 14 and 15 in B!ock 2in the subdivision of 3642, 3 and 4 in Farces subdlvismn o! the East

1/2 of the South East 1/4 of the Southwest 1/4 of Sectici 7, Township 39 North, Range 13 East of the

Third Principal Meridian, in Cook County, Minois

The Real Property or its address is commoniy' known as 842-58 W..Yashington Baulevard; 336-40 S.
Kenilworth Avenue, Oak Park, IL 50302, The Real Property tax identificatior number is 16-07-319-012-0000.

DEFINITIONS. The lollowing words shall have the foHow'rn'g meanings when used inthis Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terins inthe Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the Unilad Sietes of America.

Assignment.  The word “Assignment” means this A:-,sngnmem of Renis between Grantor_and Lender, and
inctudes without hmttauon all asmgnments and securily interast provisions relating to the Rents '

Event of Defaull. The wards "Event of Default” mean and include without limitation any of ’me Events of
Default set forth below in the saction titled "Events of Default." .
Grantor. The word "Grantor* means Cosmapoiitan Bank and Trustm Trusiee under that certain Trust
Agreement dated February 10, 1995 and known as Trust #30281.

Indebtedness. The word “indebtedness” means ail principal and interest payable under the Note and any
amaunts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition 10 the Note, the word "tndebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as weil as all claims by Lender against
Grantor, or any ong or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluniary or otherwise, whether due or not due, absoiute or contingent.
liquidated or unliquidated and whether Grantor may be ltable individually o jointly with others, whethear
obligated as guarantor of otherwise, and whether recovery upon such Indebledness may be or hereafter may
hecome barred by any statute of limitations, amd whether such Indebtedness may be or bereafter may become
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otherwise unenferenablo. 7 N
Lender. The words "Lender” means First Bank of Oak Park, its successors and assigns. o
Note. The word “Note" means the promissory note or credit agreement dated February 13, 1905, in the
original principal amount of $750,000.00 from Grantar (o Landas, fogether with all renowals of, extensions of,
modifications of, refinancings of, consotiditions of, and substilutions tor the promissory nole or agreemoent.
The interest rate on the Nole is a varlable interest rate based upon an index. The index currently is 8,000%
per annum.  The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a |
rate equal to the Index, resulting in an initial rate of 9.000% per annum. NOTICE: Under no circumstances |
shall the interest rate on this Assignment be more than the maximum rate allowed by applicable law.

Froperty. The wera "Property” means the real property, and all improvements thereon, described above in
the "Assignmerq® section. _ ‘ ‘ . _
Real Property. The words "Real Propenty” mean the property, interests and rights described above in the

"Property Definitior™ section. _ )

Related Documenis The wards "Related Documents” mean and include withoul limitation all promissory
notes, credit agrecrncric, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trusi .and all other instrurmenls, agreements and documents. whether now or hereafters
existing, executed in conrection with the indebledness. 4

Rents. The word "Rents" imeans. all rents, revenues, income, issues, profits and proceeds from the Probékty,'
whethar due now or later, includiag without limitation alf Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE ({7} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTCR UNDER THE NOTE, THIS ASS!GNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANC_E.' Except as otherwise provided in this Assignment, Granter shall pay to Lender
all amounts secured by this Assignment as they become dur, 2nd shall striclly perform all of Grantar's obligations
under this Assignment. Unless and untit Lender exercises its rigit to collect the Rents as provided below and so
long as there is no default under this Asmanment, Grantor may 19ain in possession and control of and operate .
amdg manage the Property and collect the Rents, provided that the aranting of the right to coliect the Rents shall
not constitute Lender’s consent to the useé of cash collateral in a bankrupicv proceeding. , L
GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPECT 7O THE RENTS. With respect to the
Rents, Grantor renresents and warrants to Lender that: . . 7 e
Ownership. Grantor is entitled to receive the Rents lree and clear of allviviits, loans, liens, encumbrances,
and claims excent as disclosed to and accepted by Lender in writing. S ,
Right to Assign. Grantor has the full right, power, and authority to enter inte his Assignment and to assign
and convey the Rents to Lender, o : R R
No Prior Assignmenl. Grantor has not previously assigned or conveyed the Rentsto ~my other person by any
instrument now in force. L o , . _ L
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispase of any of Grantor's rights -
in the Rents except as provided in this Agreement. . oel harein.. - ‘ |
LENDER'S RIGHT TO COLLECT RENTS, AEiter ST RAVERECHENT dIX5Ay ime, and-even-tiough-na-detauit=
shalk-have-aecusred-under-this-Assigament, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authaority: - o . .
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent. , P
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenamts or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary o
rﬁcoger possession of the Property; coflect the Rents and remeve any tenant or tenants or otrer persons from
the Property. , ‘ ) o o
Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in-
repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property. _ ‘ _ _ o _ ‘
Compliance with Laws. Lender may do any and all things 1o execute and ccmply with the laws of the State of -
lilinots and also all other iaws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property. _ : .
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such tenmor leims '

and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engage Such agent of agens as Lender may deem appropriate,”either in

Lender's name or in Grantar's name, 1o rent and manage the Praperty, inciuding the collection and application

al Renis.

Other Acts. - Lender may do all such other things 'a'nd acts with 'respec: to‘lhe Prb'perty as Lender may deerﬁ ‘

a?propriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purpases stated above. .

No Requirement to Act. Lender shall not be m(#uirr-zd o do any of the fnrégoinﬁ acts or things, and the fact -

the toreqgoing acls or things shall not require Lender o do

thal Lender shall have performed one or mare o
any other specific act or thing. ) _ _
APPLICATION QF RENTS. All costs and exgenses incurred by Lender in connection with the Pruporly shall e for
Granlor's account.and Lender may pay such costs and expenses from the Renis. Lender, in ils soie discretion,
shall determine *1e\application of any and alf Rents received by it; however, any such Rents received by Lender
which are nol appiied to such costs and expenses shall be aﬁplmd 1o the Indebtedness. All expenditures made by

Lender under this”Aszignment and not reimbursed from { _she
secured by this Assicament, and shalt be payable on demand, with interest al the Nome rate from date of

expanditure until paid, _ .
FULL PERFORMANCE. '[i'Grantor pays alt of the indebledness when due and otherwise perlorms all the
obligations imposed upon Crarr under this Assignment, the Note, and the Related Documents, Lender shall
execule and deliver 10 Granto, @ suitable satisfaction of this Assignment and suitable statements of termination of
any fhnancing statement on fie evidencing Lender's security interest in the Renls and the Property. - Any

d by Grantor, if permitted by applicable iaw. 11, however, payment is

termination fee required by faw shait benatd b .
made by Granlor, whether voluntarily oi otherwise, or by guarantor or by any third party, on the Indebtedness and

thersafter Lender is forced 1o remit the amcunt of thal payment (aP ‘
similar person under any federal or stal2 bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or ordér of any court or gaministralive body having jurisdiclion over Lender or any of Lender’s
property, or (c) by reason of any settlement orcomprise of any claim made by Lender with any claimant {including
without fimitation’ Grantor), the ‘indebtedness shail-ve considered unpaid for the purpose of enforcement of this
Assignment and this Assiﬁnmem shall contirue [0 be eflective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment ci i any note or other instrument or agi_reemem evidencin

the Indebtedness and the Praperty will continue to secure the amount repaid or recovered 10 the same extent as !
that amount never had been ariginally received by Lender, and Giantor shall be bound by any judgment, decree,
order, seftlement or compromisg relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to comply with zny provision of this Assignment, or if any action or
Broceeding is commenced that would materially affect’ Lender’srterests in the Property, Lender on Granlor's

ehalf may, but shall not be required o, take any action that Lendez-deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate charged under the Nols irom the dale incurred or paid by Lender

{0 the date of repayment by Grantor. All such expenses, al Lender's hptiep, will (a) be payable on demand, (b}

be added 1o the balance of the Note and be apportioned among and be pavable with any instaliment payments to
became due during either (i) the term of any applicable insurance po[m\{] o/ lirthe remaining lerm of the Note, or
the N his Assignment also

{c) he tieated as a balloon payment which will be due and payabie at olg’s maturity. A

wili secure payment of these amounts, The rights pravided for in this paragragr shall be in addition 1o any other
rights or any remedies to which Lender may De entitled on account of the default ; .

shall nat be construed as curing the default so as to bar Lender from any remecdy that.it otherwise would have

had. _ _ o L . .
DEFAULT. Each of 1he following, at the aption of Lender, shall constitute an event of geirult-{"Event of Defauit")

Default on Indebtedness. Failure of Grantor to make any payrhent when dué on the indettadness* {See Page

Any such action by Lender.

g Rents shall become a part of the indehletness

to Grantor's trustee in banksuptcy or o any

3in)

Compliance Default. Failure to comply wilh any other term, obligation, covenant or conditiorr-contained in this

Assignment, the Mote or in any of the Related Documents. ** (See Page 3a) s

. False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
~ Grantar under this Assignment, the Note or the Related Documents is false or misleading in any material

respect, either now o7 at the time made or furnished, o _ o ‘ o
Other Defaults. Failure of Grantor to comply with any term, obiigation, covenant, or condilion contained in any
other agreement between Grantor and Lenger. .

Insolvency. Tne dissolution or termination of the Trust, the insolvency o Grantor, the appaintment of a
receiver for any part of Grantor’'s Property, any assignment for the benefit of creditors, any tyge of creditor .

any proceeding under any bankruplcy or insolvency laws by or against

workout, or the commencement ¢
Grantor. _ ‘ o _
Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency adainst any of the Properly. However, this subsecticn shall not apply in the event of a good faith

dispute by Grantor as to the validify or reascnableness of the claim which is the basis of the foreclosure or

farefeiture proceeding, provided that Grantor gives Lender written notice of such clairy and turnishes reserves - '

or a surety bond for the claim satislactory to Lender. |

Events Affecling Guarantor. Any of the preceding events occurs with réspect to ang? Gué'r‘ém-o.r of aﬁy'bt th.e.
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*and suzn failure is not cured within ten {10) days after written nolice thereof to Borrawer.

#and such failuraenct curad within thirty (30) days aftor written notice thereof 10 Borrower, lunther
provided, howaever, that il such failure cannot reasonably ba cured within thirty (30} days, then Borrower -,
shall nol be in default if, and only if, Burrower shail commence curing such faiture within such thirty (30} -
day period and shall diligently rozead with same and shall cure such failure within a reasonable period

thereafter.
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Indebtedness or any Guaranlor dies or becomes incompetent, or rovokes or disputes the validity of, or fatstity
under, any Guaranty of the Indebledness. , L - ol "

Adverse Change. A malerial adverse change occurs in Grantoi's financial concition, or Lenderbelievés the
prospect of payment or performance of the Indettedness is impaired.

Insecurity, Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Delault and at any lime theréanér.
Londor may exorcise any ons or more ol The following rights and reemndies, in addition (o any other rights or

remedies provided by faw:

Accelerate Indebledness. ‘“encier shall have the right at 8 option without nolice to Grantor o doclare the
omire Indebledness immediately due and payabie, including any prepaymant penalty which Grantor would be
resquareeh 1o pity : . ) ‘ ‘ .
Collect Rents. Lender shall have the right, without niotice (o Grantar, 1o take possession of they Propaorty and
coilect the Reils, inc!uding’ amounts past due and unpaid, and apply the net proceeds. over and abovi
Lender's cous,-2gainst the Indebtedness. in turtherance of this right, Lender may require any tenant or other
user of the Pronerty to make payments of rent or use fees directly 1o Lender, - If the Rents are coilected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in (he name of Grantor and to negotiate the same and coliect the praceeds.
Payments by tenars-or-cther users 1o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or_not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persen, by agent, or threugh a receiver.

Mortgagee in Possession._Lender shall have the rignt to be placed as mortgagee in possession or to have a
receiver appointed to take possezsion of all or any part of the Praperty, with Ine power 10 protect and préserve
the Property, to operale the Propeny preceding foreclosure or sale, and to collect the Renis from the Properly
and apply the proceeds, over ard ahave the cos! of the rgec‘ewershiv[), a?amsz the Iadebledness.  The
mortgagee in possession or receiver may serve without bond if permilted Dy law. Lender's right to the .
appointment of a receiver shall exisi-yiether or not the apparent value of the Properly exceeds Ihe
indebtedness by a substantial amount. Emplovmant by Lender shall nat disqualify a person from serving as a

receiver. _ :
Other Remedies. Lender shall have alt other rights_ and remedies provided in this Assignment or the Nole or

by law. : ‘ _ .
Waiver; Election of Remedies. A waiver by any parivof a breach of a provision of this Assignment shall nol
constitute a waiver of or prejudice the party’s rights ohorvise to demand strict compliance with that provisicn
or any other provision. Election by Lender to pursue‘arny. remedy shall not exclude pursull ol any other -
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this -
Assignment after failure of Grantor to perform shail not affec Lender’s right 1o declare a default and exercise
its remedies under this Assignment. _ _
Attorneys’ Fees; Expenses. I lender institutes any suit gr agion 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the ceunt 7iay adjudge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is invalied, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the“protection of its interest or the
enforcement ol its rights shall become a part of the indebtedness payable odemand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note- Expenses covered by this

aragraph include, without limitation, however subject 1o any fimits under applicable law, Lender’s altorngys’

laes and Lender's legal expenses whether or not there is a lawsuit, including attorrieys’ lees for bankruplcy
proceedings {including efforts 1o modify or vacate an? automatic stay or inacticn)  appeals and any

anticipated post-judgment collection services, the cost of searching records, obtainig iz repaorts (including
foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, to tne extent permitted by

applicable law. Grantor also will pay any court costs, in addition to ait other sums provided Dy'law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assigrment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understahding
and agreement of the parties as to the matters set forth in this Assignment. No alleration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to te

charged or bound by the alteration or amenameril,

Applicable Law. This Assignment has been delivéred to Lender and 'éccepled by Lender in the Slate of
illinois. This Assignment shall be governed by and construed in accordance with the laws of the Stale of

iflinois. y : L
Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and -
several, and all references to Grantor shall mean each and every Grantor. This means that each of the

persons signing betaw is responsible for all obligations in this Assignment.

No Moditication. Grantor shall not enter into any agreement with the holder of afir‘mongage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,

amonded, oxtended, or tenowed without the prior written consent of Lender.  Grantor shall neither request nor
aceept ary fulure adveances urder any such sacunty agreement without [he prior written consent of Lander,

Severability. 1t 3 court of competent jurisdiction finds any provision of this Assigmment 1o be invalid o
unenforceable as to any person o circumstance, such finding shali not render that provision invalid or .
unenforceable as to any other persens or circumstances, | feasible, any such offending provision shall be
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deemed to be modified 10 be within the limits of enforceabiy or vislidity, howewar, i the oftending provision -
cannot ho so madifiod, # shall be mncken and all athes provisions of this Assignment in alf other respects shall
rixnain vidhidd and enforcoabln, o .
Successors and Assigns. Subject to the limitations stated in this Assiﬁnmem on transler of Grantor's -
nterest, this Assignment shall be tinding upon and inure to the benohit of the parties, their successors and
assigns. ! awnership of the Praperty becomes vesied in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of lorbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the tndebiedness. . _ e

Time Is of the Essence. Time is of the essence in the perfermance of this Assignment.

Waiver of Homestead Exemplion.  Grantor hereby releases and waives all rights and bonelfits of the
homestead exemplion laws of the State of illincis as to all Indebtedness secured by this Assignmoent,

Waiver of Ripht of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINEDAN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND AlL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSUARE ON BEHALF OF GRANTOR AND
ON BEHALF OF SACH AND EVERY PERSON, EXCEPT JUDGMENT GCREDITORS OF GRANTOR
QCQUIR!NG ANYWTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment. _ _
Waivers and Consents.  “Zender shall not be deemed to have waived any rights under this Assignmant (o
under the Related Docunier:s) unless such waiver is in wriiing and signed by Lender. No doiu}/ of omigsion
on the part of Lender in exgezising any nght shall operale as a waiver of such rsight or any olher right, A
waiver by any parly of a provisionof this Assignment shall not constilute a waiver 01 or prejudice the parly's
right otherwise to demand stiic. compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantos, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations 45 0 any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such _ronsent by Lender in any instance shall nol constitute continuing
consent to subsequent instances where such consent is required. _ .

GRANTOR'S LIABILITY This Assignment is execules hy Grantor, not personally bul as Trustee as provided above
in the exercise of the power and the authority cowerred upon and vested i it as such Truslee (and Grantor
thereby warrants that it possesses full power and auinorily to execute this instrument), and it is expressly
understood and agreed thal nothing in this Assignmert or'in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note G -any interest that may accrue thereon, or any other
(ndebtedness under this Assignment, of {0 perform any.-covenant either express or impited contained in this
Assignment, all such liability, # any, being expressly waived Oy Lender and by every persori now or hereafter
claiming any fight or security under this Assignment, ‘and that co ‘ar as Granior and its successars persangally are
concerned, the legal holder or holders of the Note and the owner o owners of any Indebtedness shall look solely
to the Progerty for the payment of the Note and Indebtedness, Di-ine enfarcement of the lien created by this
Assignment in the manner provided in the Note and herein or by actisii 1o enforce the perscnal liability of any

yuarantor,

COSMOPOLITAN BANK AND TRUST COMPANY AS TRUSTEE U/T/A DATL:L FEBRUARY 10, 1995 A/K/A TRUST
#30281 ACKNOWLEDGES T HAS READ ALL THE PROVISIONS OF TdliS ASSIGNMENT AND NOT.
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPQORATE SEAL TO BE HERELNTO AFFIXED.

GRANTOR: e o
Cosmopofitan Bank and Trust Gempamy as Truslee uf/a dated February 10, 1985 &.wa Trusi #30281 '

P ey

T e T e i e e
: ;ﬂ%“"fﬁé{ﬁq L e R T

By /é% s

" Assi§tant Secretary
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. EBRE&)RATE ACKNOWLEE@I‘\HENT o H |
sTaTE OF ____ [k Linol s )
‘ } ss
COUNTY OF C.'uc;/\i ' )

On this [ day of MHTCCH 19 § hefore me, the undersigned Notary Public, personally
appeared Trust Officer and Assistant Secretary of Cosmopolilan Bank and Trust Gompary as Trustee ult/a

dated February 10, 1995 a/k/a Trust #30281, sk known to me to be awlthorized agents of the corporalion that ..
oxocuted the Assinnment of Rents and acknowledgod the Assigrment to be the free and valuntary act and deed of
the corporation by authority of its Bylaws or by resolution of its board ol directors, for the uses and purposes
therein mentioned, anz. on cath stated that they are authorized to execute this Assngnment and in fact executed

the Assignment on bs"a" '1! lhe rorporatson

J .
- .

( )/4({/1 {'Z_ P;f( A A\'*BW L Res]dlngai [/ " rf/}!'/ﬁ/\mu 3(1_ -
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