UNOFFICIAL COPY,

95 1HHG 68

. DEPT-O1 KECORDING -

'$37.00

L7012 TRAN 3150 03/21/95 13138500 .. |}
L BTN %-05-188668

. C00K COUNTY RECORDER

- - Space :\IJIIVP'I"IIHI.IIVH' l';nr-lh-llur.ellilg EJsllv:tl-—. . - AN
G AEET T MORTGAGE ; .\’b\

THIS MORTGAGH {"Sccairiiy Instrument”) is givenon March 15, 199§
The morlpapur is JOAN GURHY, 3INGLE MAN NEVER MARRIED

{"Borrower”). This Sceurity Instrement is given o

COLE TAYLOR BANK _ ‘ . . '
which is organized and existing underahe yvs of - the State of ILLINCIS , o whose address s

5501 WEST 79TH STREET, BURBANK, ILLINOIS 60459

("Lender™). Borrower owes Lender the pnncipsll sum of
THREE HU’NDRED FOUR THOUSANU AD. 00/10C

Dollars (US. §  304,000.00 Y. This debvvievidenced by Borrower’s noie daiuf the same date as tlns ‘su.urlly
Insteument ("Note™), which provides for monthly paymedts, with the Tull debt, if not paid cardier, due and payable on

April 1, 2025 . This Sceurity Instrement secures to Lender: (a) the repayment of the debt evidenced
by the Note, with intercst, and all rumwais extensions ant moadihzations of the Note; (b) the pagment ol all other sums, with
interest, advanced under paragraph 7 to protect the sceurity of this Seedaity Instrument; and (¢) the performance of Borrower’s
covenants and agreements andee this Security Insirument and the News For this purpose, Borrower does herchy morigage,

grant and convey to Lender the folluwmg described property located in
| CooK Cmamy, Hlinoisr

LOT 22 IN BLOCK 3 OF BICKERDIKE'S ADDITICN T9 CHICAGO A,

SUBDIVISION OF PART OF THE WEST 1l/2 OF THE NORIMNAEST 1/4, OF

SECTION 8, TOWNSHIP 19 NORTH, RANGE 14, EAST QOF ‘TPZ. THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. , PERMPIERT
'/IN'DEX NUMBER: 17-(08-100-017-0000 VOLUME 5B9

I, \.. . - [ . ) . . .
which has the address of 1520 WEST SUPERICR CHICAGO
. [Street] .
[HET 60622 . {Property Address ™
Wap Ciodef '

' : LOAN NUMBER 0290014345 *.
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TOGETHER WITH ot e impravements now o Dercatter erected on the properly, and all easeiments, ;imllIllCH.‘lll(.‘t.‘.‘i,ll

and (txtares now or hercafter a part of the propeety. Al replacements and additons shall also e cavered by s Seeunsty
Instrument, Abl ol the foregoing is referred o in this Sceurity fnstrument as the "Property.”

BORROWER COVENANTS thin Borrower is lawlully scised of the estale hereby conveyed and has the right w
martgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subjeet w any
encumbrances of record.

THIS SECURITY INSTRUMENT comunes nmiurm cnw.nnulﬁ for nationast um: sinied nuu-uni!m'm rm'cnmm wnh-

houted vinatons by Jurisdiction o consiiute s unierm seeurity steamend coverig real property.

UNIFORM COVENANTS. Horrower andd Lender covenant amd agroe as tollows:
1. Payment of Principad wnd Tiderest; Propayment and Late Charges,  Borrewer shadl promptly pay when duv the
greaee sl ol atad erest an e debtevidenced Dy e Note s any poepayient and Bae chiaseges de e e Note,

20 Funds for Taxes nnd Insuratee, - Subyecd lo appiicable law or o 0 wntten winver by Letider, Homseer shal) pay
o besder an e sy moathly payenents are duae undes the Note, aeetd the Nete s pad s ull, s CFanes”) Tor Gy vty

tanes and assessmeene whiel mgy st prasity over s Seeonly Tnstanment as achen on the Praperty; () yeatly lesehold
payments ar ground sents on the Property, il any, (¢} yearly hazard or properly insurance premiums, () yearly Hood
insurance premiums, Horss (@) yearly mortgage insurance premiums, iF any, and (1Y any sums payible by Borrower o
Lender, in accordance with 1ha provisions of paragraph 8, in ficu of the payment of morigage msurance premiums, These

items are called "Escrow (tCais. > Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

amount & feader for a federally seiated mortgage loan may require for Borrower's escrow account under the federal Keal
Fstate Settlernent Procedures Act o 1974 as amended from tme o time, 12 US.C 826010 et seq. ("RESPA™), unless
another law that upplicx W the Fandsacis a lesser amount. U so, Lender may, at any time, colleet and hold Fonds snoan
amount 1ot o excecd the lesser ametns, Lender may estingge the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future sgrow lems or otherwise 1 m accordance with applicable law.

The Funds shall he held in an institution wiose deposils are insured by o federal agency, mstrumentaiity, or umzv

Gncluding Lender, if Lender is such an instituo)) or in any Federad Home J.u;m fank, Lender shall apply the Funds w pay
the Escrow lems, Lender may oot charge Borover oz holding and applying the Funds, annuatly analyzing the eserow
account, or verifying the Escrow lems, uniess LendSpays Borcower interest on the Fands and applicable faw perns
Lender o make such a charge. However, Lender may requireBurrower 1o pay & onc-time charge for an independen) rea)

estale Lax reportng service used by Lender in consiection with this loan, unless applicahle law provides otherwise. Unless an

agreement is made or applicable law requires imerest to he pad, Lender shall not be required to pay Borrower any interest
¢r carnings on the Funds. Borrower and Lender may agree inw :lli'}},,. however, that intcrest shall be paid on the Funds.
Lender shall give 10 Borrower, without charge, an annual accounttiganithe Funds, showing credils and debits 10 the FFunds
and the purpose for which each debit (o the Funds was made. The Furdy are pledged as additional seeurity for all sums
secured by this Sceurily Tnstrument,

If the Funds held by Lender exceed the amounts permitted to be held oy 'mpllmhh, law, Lender .s'hz[” iiCCOURI o
Borrower for the excess Funds in accordance with the requircments of dpphc.hh, aw. IF the amount of the Funds held by
Lender at any Lime is not sufficient {o pay the Escrow liems whea duoe, Lender mizg vo notily Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary o make up the u-.luu*,v Borrower shall make up the
deficiency in no more than twekve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pro mmi) mfum! 0 Hnrmwc tany
Funds hetd by Lender, if, under paragraph 21, Lender shal) acywire or sell the Property, Lender prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale e a credit against the sums
seeured by this Sceurity Instrament. ~ . S

3. Application of Payments. Unless applicable law provides otherwise, all payments received” hy Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, t» amcunis.payablzs under
paragraph 2; third, 1o interest duc; fourth, to principal duc; and last, 10 any late charges due under the Noe.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charyes, fines aad imposttions auributable o the .

Property which may atlain prmmy over this Sccurity Instrement, and leascholi] payments or ground rents, if any. Borrower
shall pay these obtigations i the manner provided in paragraph 2, or o not paid in that manner, Borrower shall pay them on

time directly 10 the person owed payment. Borrower shall prompuly furnish to Lender alf notices of amounts 1o be paid

under this paragraph. I Borrewer makes these payments directly, Borrower shall promptly Turnish 1o Lender receipts
evidencing the paymenus.

Borrower shall promplly dmlwgn‘ any lien which has prmrll) over Lhis Su.unly Instrument UI‘II(.SH Borr()wu (a) .u,rcca

in writing 10 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in good laith
the lien by, or defends against epforcement of the licn in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the licn; or (¢} secures from the holder of the lien an agreement sauslactory 1o Lender
subordinating the lien w0 this Seewrity Instrument. I1 Lender determisies that any part ol the Property 18 subjeet 1o a lien
which may attun preority over tis Sceunty Instrument, Lender may give Borrower o notice identifying the ticn, Borrower
stall sasdy the lien ar ke one or more of the actions set forth above within 10 days of the giving of notice.

S Haoard or Propecty Inaneance. - Borrower shidl keep the miponements now evisting or hepeatter erected oo the

Property upsuncd against loss b Gre, haeards included within the werm “exiended voverage™ and any other harards, including

floods or Mooding., for which Lender requires insurance. This insurance shall be maintined i the amounts and ©
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for the periods that Lender requires. Phe msuranee cirter provideeg, e wsainee shilk be chiosen hy Honower subgect (o
Lender's approval which shill not be mmeasanably wildieht 1 Boower Tads e mantinn coveragie descubed above,
Fender nmy, o Lender's oplion, ol coverage o peotect Fender's rpdos an the Propenty o aceardanes with paagraph f,

Al isipice poieges i eeaewads shall be pcceptable o Fender and shall include o stasdard monpage clause, Lender

shall fave the vight s hold the pohices and renewals, 1T Lender requires, Borcower shall promply geve 1o Lender alf receipts
af pasl prenmims and renewal notces, [n the event of loss, Borrower shall give prompt sotice @ the msorance carrier agd
Pendern, Lender may make proof of loss o oot made promptly by Borrower, : .

Unless Lender and Barrower otherwise apree i wriong, insurance procecds shall b apphicd 1o restoraiion ar repair of
the Property damaged, it the restoration or repair is ceonmmically feasihle and Lender's sceurily is not lessened. If the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with #ny cxeess paid © Borrower. H
Borrower abandons the Property, or does st answer within 30 days o sotice from Lender thig e sasuramee caerrer has
offered ta settle a i, then Lender may collect the msurance proceeds. Leders sy use the proceeds o repilr or restore
ihe Uropesty or o pay sums seeored by this Securety lesteument, whesther or not then due. The 30-day period will hegin
when the netce e v, o o . . : o

Unfess Teader and Rogrower otherwise apree i writing, aty application of proceeds w principal shabl ool extend or
postpone the due it of the monthly payments referred 1o dn parageaphs Uasd 2 or change the amoul of (e payments, 1

ander pasagranh 21 e Property s acguired by Lender, Borrawer's sight woany insorance policies and proceeds resulting
¥ B

from damage fo the Propesty prior to the acquiston shall pass w Lemder 1o the exient of the sums secured by this Security
Instrumeat mmediaely praceio the acquisition, ‘ -

6. Occupancy, Preservativa, Maintenance and Protection of the Praperty; Borrower's Loan Appiication;
Leasehotds. Borrower shall cocany, cstablish, and use the Property as Borrower™s principal residence within sixty days
abter the execution of this Sectiily Instrument and shall continue 1o oceupy the Property as Borrower's principal residence
for at least one year afier the date of oerupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withhield, or unfess extenuating.circumstances exist which are beyond Borrower's control. Borrower shall nol
destroy, damiage of impair the Property, allw Lie Property to delerinate, of commit wasic on the Property. Barrower shall
he in default of any forfeiture action or procecding, whethee civel or eriminal, is begun that w Lender’s good faith judgment
combd result 1n forfeilure of the Property or Giierwise materially impair the lien created by this Security Instrument or
Lender security inerest. Borrower may cure such waefault and reinstate, as provided in paragraphy 18, by causing the aciion
or procecding 0 be dismissed with a ruling that, in Leager's good fath deiermination, precludes forfeiture of the
Borrower's iterest in the Property or ather material tmpduirment of the fien created by this Sccurity Instrument or Leader’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave maierially false o
inaccurate information or sticments to Lender (or failed to provide Lender with any material infermiation) in connection
with the loan evidenced by the Note, including, but not limited (6-7epresentations concerning Borrower's oceupancy of the
Praperty as a principal tesidence. 1F this Seeurity Instrument is on alesseliold, Borrower shall comply with all the pravisions
of the lease. 1f Borrower acquires fee title to the Property, the leasehold and e fee tite shall nol merge unless Leader
agrees 1o the merger in writing, e

7. Protection of Lender’s Rights in the Property. 1 Borrower (aill w0 perfonm the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding that may. sigrificantly affect Lender's rights in the
Property (such as a proceeding in bankrupiey, probate, (or condemnation or foriengre. or 10 enforee dzws or regelations),
then Lender may do and pay for whalever is necessary to protect the valie of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a Jien which has prority over this Sccurity [nstrament,
appearing in couit, paying reasonable attorneys’ foes and entering on the Property 10 maxe repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so. :

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of-Poruwer securcd by this
Seeurity Instrument. Unless Borrower and Lender agree o other tering of payment, these amounts shai! bear interest {rom

the date of disbursement at the Note rale and shall be payabie, with interest, upon notice from Lender to Borrower

requesting payment. . o : ‘
8. Mortgage Insurance. It Lender required mortgage insurance as  condition of making the loan sccured by this

Seeurtty (nstrument, Borrower shall pay the premiums required © maintain the mortgage insurance in cffeet. I1, for any -

reason, the morigage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the
premiums required 1o oblain coverage sebsiantially cquivaient 0 the mortgage insurance previously in elfect, a1 a cost
substantially cquivaleat (o the cost to Borrower of the mortgage insurance previously in elfect, from an aliernaie morigage
insurcr approved by Lender, 1f substantially cquivalent mortgage insurance coverage is not availabie, Borrower shall pay 1o

Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage Japsed or ceased to he in offect. Lender witl aceept, use and retain these payments as 3 ks reserve in
lien of mortgage insurance. Loss reserve payments may no tonger he required, au the option of Lender, i morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums requircd 10 miinlain morigage insurance in
elfect, or w provide a loss reserve, until the requirement for morigage insurance ends m aceordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and mspections of the Property. Lender shall .

give Bormrower notice at the time of of prior o an inspection specifying reasonzhle cause for the inspection.

{0, Condemnation.  The proceeds of any award or claim for damages. dirsct or conseguentiad, in connecton with
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any condemmanon or other kg of asy part of the Propenty, or Tor conveyance s licw ol condemnation, are eichy
assigned and shalt be paid to Lender. :

In the event ol a twl aking of the Property, the procecds shall be applicd o (he sums secured by this Seeurity

lastrument, whether or oot then due, with any excess paid to Borrower. In the event of o partial aking of the Propenty i
which the Fair market vidue of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Securty Instrsnent immediately before e kg, urdess Booower and Fender otherwise agree i writing,
e sums secured by this Sceartty Instrument stall e eeduced by the amount ol the proceeds muliplied by the {ollowing
fraction: Gy the otal amount of the sums secured imediately belore the Gking, dividetd by (1) the Tair markaet vialue of the
Property immediately belore the @king. Any bidance shall be paid 10 Borrower, In the event of & partal taking of the
Property i which the Lar markel value ol the Property immediaiely belore the wking is less than the amount of the suns
secteed) pmneduately belfore the kg, unless Borrower amd fender otherwise agree i writing: or unless applicable aw
otherwase provules, the proveeds shall be apphied Jo the suims secured by iws Securty Brstoment whether o ot the satas
e then due. : . oo o

I the Property 1s abandoned by Borrower, or if, abter notice by Lender 1o Borrower thiat the condemnot olfers o make
an awatd or settle i cham for damages, Borrower lagls 1o responid 1o Lender within 30 days after the date the notice 18 given,
Lender s authasized to colleet and apply the proceeds, st its option, ather o restoration o repair of the Property or (o the
sums sccurcd by thiaScearity Instrumend, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or

postpone the due dale oi We monthly payments referred to in paragraphs 1 and 2 or chaage the amount of such payments.
[1. Borrower Not Kelvaved; Forbearunce By Lender Nota Waiver.  Extension of  the time for payment or
modification ol amortization 21 e sums secured by this Sceeurity Instroment grased by Lender o any sugeessor v inierest

of Borrower shall not operate 4o cclease the lability of the original Borrower or Horrower's successors in inferest, Lender
shall not be required (o commicice proceedings against any suceessor ininterest ur refuse o exterd tme for payment or

otherwise modify amortization of lie vums seeured by this Sceurity [nstrument by reason of any demand made by the
ariginat Borrower or Borrower's successors in nterest. Any forbearance by Lender in exercising any right or remedy shall
not e a winver of or preclude the exercise ¢ any nght or remedy. : , , :

12. Suecessers and Assipns Bound; Joni vt Several Lishility; Co-sipners. The covenants amd agreements of s
Security Instrument shall bind and benefu the sucocssars and assipns ol Tender and Rotrower, subjeet o the provisions of
paragraph 17, Borrower's covenants and agreements saall be juint and several. Any Borrower who co-signs this Sceurity
Instrument but does not exccute the Note: (a) is co-siguing this Security Instrument anly 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity {nstrument; (b) is not personally obitgated o pay the
sums sccured by this Sceurity Instrument; and (¢) agrees that lcader and any other Borrower may agree 1o extend, modify,

forbear or make any accommodations with regard (o the teripa of this Sccurity Instrument or the Note without that

Borrower's consent, : _ .
13. Loan Charges. [ the loan sccured by this Sccurity Insfrusient s subject o o faw which scis muximum foin

charges, and that law is finally interpreted so that the interest or other |Gar charges collected or to be collected in conticction -

with the loan exceed the persniticd hmits, then: {a) any such loan charge shall besaduced by the amount necessary to reduce
the charge o the permitied limit; and (b) any sums already cotlected from Bosrower which exceeded permitied timits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the pripzipal owed under e Note or by making
a direct payment 1o Borrower, It a refund reduces principal, the reduction will be treaicd-as a partial prepayment without any
prepayment charge: under the Note. ‘ . ‘ o

14. Notices.  Any notice v Borrower provided for in this Security Instrument shall o given by delivering ot or by
mailing it by {irst class mail unless appiicable faw requires use of another method, Thesntice shall be directed 1o the
Property Address or any other address Borrower designaies by natice to Lender. Any notice (o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designaies by notice o/ domrower, Any nolice

provided for in this Security Instrument shail be deemed to have been given to Berrower or Lender when given as provided

i this paragraph. . .

15, Governing Law; Severability,  This Sccurily Instruraent shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumient or the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrament or the Notc which
can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared w be scverable. B o : ‘

16. Borrower's Copy.  Borrower shall be givert one conformed copy af the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any interest
in it is sold or transfeered (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person)
sithowut Lender's prior written consenl, Lender may, at its option, require immediate payment in [ull of all sums secured by

this Securisy Instrument, However, this option shall not be exercised by Lender if cxercise is prohibited by federal kaw as of

the date of this Security [nstrument, , S : . ‘ ‘

1l Lender excreises this option, Leader shall give Borrawer notice of acceleration. The notice shadl provide a period of
not less than 30 days from the daic the notice s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Boecower Eals o pay these sums prior 1o the expirstion of this period, Lender may invoke any
retiedies pepmited by this Secunty instrument without turther notice or demamd on Borrower,

18. Borrower's Right to Reinstate, - [t Borrower meets certan conditons, Bomower shall have the nght o have

enforeement of this Secunty Tnstrament discontmued ot any unee prior o the carlier of: (a) 3 days (or such other peniod as
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applicable law may spectly tor remstalement) hefore s |lc ol mc Py upcrly pursuant 1o oy power of sile mnl.unﬂi i this

Security Tnstrument; or (b) eotry ol & judgment entoreing this Secunty Instrument. Those comditions ire that Borrewer: (i)

pays Lender all sums which then wonld be duc under this Security Instnunent and the Note as il no aceeleration had

occtrredd, (h) cures any default of any other covenamts or agreements, (¢) pays all expenses incurred menforcing this -

Secunty Insrument, cludimg, but not hemited o, reasonable attorneys” fees; and (i) akes such acuon as Lender may
reasonably require 1 asspre thar the lien ol this Sceurny tstrioment, Lender's rights i the Property and Borruwer's
ablipation 1 pay e sums secured by iis Secanty Tastriment shall continne anclaaged. Hpon remsenement by Borrower,
this Scennty Instruencist and the obligations sceared herehy shall reman Tully u”‘xm: as i no aceelesation had ocewrred.
However, this night 1o reinstate shait not apply i the case ol acceleration uider paragraph 17

19, Sale of Note; Change of Loan Seevicer,  The Note or a partial interest i the Note (logether with this ‘wuully
lostrument) may be sold one or more times withoul poor notice to Borrower, A sade say result in g chinge m the eniiy
(knnwn as the “Loan Servicer”) that colects monthly payinents due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated toasale of the Note, [0 there 15 o chiange of the Loan Servicer,
Borrower will be given written notice of the change in accardance with paragraph 14 above and applicable law. The notice
will stile the name and address of the new Loan Servicer and the address o which payments should be mikle. The notice
will also containaay other information required by applicable law. :

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oh or in the Property. Borrower shall not do, nos allow anyone clse to do, anything affecting the
Property that is in violaton ol any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property 0F smal] quantitics of Hazardous Substances that are peneradly recognived o e :mprnprintu 10
normal residential uses and 7 paspienance of the Property.

Borrower shall promptly give Fender written notice of any investegation, clai, derand, Lawsit or othed .umm hy ,m}
povernmental of reguliory agercy or private party involving, the Property and any Hazardons Substance or Environental
Law of which Borrower has actual knswaedge. 1 Borrower learns, or s notlssl by any governmental or regulatory
athority, that any removal or other remediation of any Hazardous Subsiance aflecuny the Propenty is neeessary, Borrower
shall promptly take all necessary remedind actionsin accordance with Environmental Faw.

As used in this paragraph 20, "Hazaedous Sristances”™ are those substances defined as woxie or hazardous suhahmu 5 h\’
Fonviromnental Caw angd the (olfowing substances: ;,u"ulinc kerosene, mber flammable or loxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials sontaining ashestos or Tormaldehyde, and eadioactive materials, As
used in this paragraph 20, "Environmental Law” mcais federal laws and laws of (he jurisdiction where the Property is
focated that relate to health, salfety or environmental proteclion,

NON-UNIFORM COVENANTS. Borrower and Lender Turiner covenant and a;,rcc as follows:

21. Acceleration; Remedies, Lender shall give nolice v Lorrower prmr to aceeleration following Bnrrnwcr §
breach of any covenan! or agreement in this Security Instrume hut not prior 10 acceleration under paragraph 17
unless applicable law provides otherwise}, The notice shall spcufy @7 the default; (b) the action required to cure the
defauit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speeilPednin the notice may resull in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial procveding wnd sale of the Property, The
notice shatl further inform Borrower of the right to reinstate after .mc'c' n’un and the right ta assert in the
foreclosure proceeding the non-existence of a default or any other defense G Borrower Lo accelerativn and
foreclosure. If the default is not cured on or before the date specified i the notice/izender at its option may require
immediate payment in full of all sums secured by this Security Instrument withour further cemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cudect.all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab e attorneys’ fees and
tosls ()I' title evidence. . ‘

2, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shatlrelcase this Seeurity
I nerumcnl without charge o Barrower. Borrower shall pay any recordation cosls.
13. Waiver of Homestead. Borrower waives alt right of homestead exemplion in the Prop"rly

E-orm 3014 9/90 {rage 5 afﬁpage:) B
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2d. Riders to this Sccurity Instrument. 1 one or more ridders are executed by Borrower and recorded together with
this Sceurily [nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrcements of this Sccurity Instrument as if the rider(s) were & part of this Sccurity
Instrument. [Check applicable boax{es))

=

| aj “ﬂl!!‘i{'i)l‘i[llfl‘-ljy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms amnd covenants contaired in pages | through 6 of this

Sccurity Instrumentzaid in any rider(s) cxecuted by Borrower and recorded with it.

Wilness: Witness:

p— J— - o |
¥ Adjustable Rate Rider | (nnd()mnuum Rider X -4 Family Rider

J Gradunted Payment Rider ‘ ' J Planned Lnit E)cvulupl‘n-ttlll Ruler Hiwbcki} Puj@mézin Rider
= ) o | — : S o

l Halloon Rader l J fate Tmpraveinent Reder ) Sccond Home Bider

T Y 6117 ) B SV 1,101 ) PR
-Huorrower o -Borower -
B e ‘ Horeowee
. - J ’F/&’ | : . ‘ .
STATE OF ILLINOiS, - (A" County ss: COOK
[ . . ) . . :
Vi . L . : - . e
1, 77/‘4 /gc,/_,ram . a Notary Public in and for said county and state,
do hereby certifly that JOHN GURHY,V SINGLE MAN NEVER MARRIED
. pchonu]Iy known to me to be the same personfsT whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgedaniat HE signed -
and delivered the said instrumentas— HIS frec and voluntary act, for the uses and rurposes therein set
farth,
Given under my hand and official scal, this 15TH dayof March 1995

My Commission cxpires:

— P, . : m
noFH(‘lAL SEAL e (R .
ﬁmcm . BICARD” T 7y

i
\.*"‘ — Pucid g C* panans J ,,.._r--—’/ .
i . My C,omn;s;furrrfiv*!“ S ‘:t;iaq« Pablic
This instrument was prepared by ~~T
(Nawel - gyman Kozel
Cole Taylor Bank
(Wit 5501 West 79th Street S C e
Burbank, Illinois 60459 LOAN NUMBER 0290014345

ITEM 187606 (97021

Furmn 3014 990 (paye 6 of 5 pages;
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ADJUSTABLE RATE RIDER
CE Year ‘Freasury Tndex - Rate Claps - Fixed Rate Conversion Option)
TS ATUSTARLE RATTE RIDEI iy awle s 19T day il Marech R R o anddw

e orprosiled b snd shall be deetned o smend amd supplement the Marigage, Dreed of Toust o Secarily Deed (the "Secuiity
Instrument™) of the same ditke given by the undersigned (the "Hormower™) o secure Bontower’™s Adjosiable idate Notwe (e
"Nole”) o COLE TAYLOR BANK

. . {the "Lender”) of the same date and u)w,rln;: the pmpuiy (!u.(.nhu.i in
the Sccurity Instrement and located at: o

1520 WEST SUPERIOR, CHICAGO,‘ILLINOIS 60622
[Propeny Addressd

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATZ THE BORAROWER MUST PAY. THE NOTE ALSO CONTAINS THE: OPTION 7O CON-
VERTTHE ADJUSTABLE RATE TO A FIXED RATE.

AdditionairCovenants, In additdon o the covenants and agreements mude in this Security lestnment, Borrower and
Lender furthec eovznant and agree as follows: .

A, ADJUSTABLE RATLZ AND MONTHLY FAYMENT (,HAI\(;L. : S
The Note provides for a0 initial raic of : .500 ~G. The Note provides for changes in

the adjustable interest rate and th2 monthly payments, as ﬁ)li:)ws: L

4. ADJUSTABLE INTERESTZATE AND MONTHLY PAYMENT CHANGIES
(A) Change Dutes o
The adjustable interest rate 1 will pdy rnay change on the first day 0!' ~ April . 1996 -~ and on

that day cvery [2th month thercatter. Eich cate on which my adjustable inierest rate could clmng,c is catled a (,hdu;,L Dale."

(it) The lnde ; L
Beginning with the lirst Chdnp,L Date. my ad? JHdh|L inferest rate will be based on an lnclu The "Index" is the weekly

average vield on United States Treasury securilics’adjusted fo a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent mdcx ligurc availableas of the date 45 days before each Change Date s called the (,um,nl

Index.” .
if the Indu: is no longer av‘ulahlt, th NoLc Holdcr wilt choase a new index that is bascd upon c‘.omparztblc mfurmmxon.

The Note Holder will give mic notice of this choice,

(C} Calculation of Changes
Before cach Change Date, the Notc Holder will cdlculatc my nowdanlerest rale by adding  TWO AND §25/1000

percentage paint{s)( ) 2.625 &) w the Current Index. The Note
Holder will then round the result of this addition to the ncarest one- cighm of one percentage point {0.125%). Subject o the
limits stated in Section 4(D) below, this rounded amount will be my new ivtercod rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment thatwould be sufficient o repay the unp.ud
principal that [ am expected o owe at the Change Date in full on the Maturity Late’scsny new interest rate in substantially
cqual payments. The result of this caleulation will be the new amount of my month?y payment.

{D)) Limits on Interest Rate Changes i
The intcrest rate | am required to pay at the [irst Change Ddlc w:ll not be greater than 8.500 - %or

(F) Effective Date of Lhdnges . - h e

My noew interest rate will become effective on cach Ch.m,g,t. Date. [ will pay the amount of my new meonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthily payment changes
again.

(¥) Notice of Ch ;m;zes g
The Note Holder will deliver or mail 10 me a nuuu of any changes in iny d(lJl.hlLlhlL interest rate and lhc, amount nl my

monthly pavment before the cffective date of any change. The notice will include infermation required by law 1o be given
me and also the title and welephone numbcr of a person who will answer any question [ may have regarding the notice,

o
less than $.500 %. Thercafler. iny adjustablc interest raic will never be incressed or decreased on dn:, single :5 e
Change Date by more than TWO AND 00/10C ﬂ L
percentage point{s)( . 2.000 %) from the rale of interest T have been paying tor the preceding 12 . =
months. My interest rale will never be greater than 13.500 %, which ig called the "Maximuin Rate”, = @ -
@

B. FIXEDINTEREST RATE OP’] lON : : .
The Note provides lor the Borrower’s oplion 1o convert lmm an adjmmhlc mln,n.sl rale wnh IRLCTCSL rae lumls wa
lixed interest raic, as follows: .
5. FIXED INTEREST RATE (,()\JVF RSI()N orr l()N
(A) Option to Convert to Fixed Rate .
I have a Conversion Option that { can exercise unless 1 am in dc,faull or l]ll\ Section SIA) w;ll not pcrum me (o do so.
Fhe "Conversion Cption™ is my option (o convert the interest rate Fam required 1o pay by this Note from an adjustable rate
w:lh tnterest rate imits 10 Lhc fixed rate calculated under Section S(B) helow,

? By inigialing. the Borrower(s) acknowledge(s) that this page s page 1 of 2 . |
S e A : - inctahle 2 —_ b
inett Initials of the Mulisuale Adjustable Raw Rider. LOAN NUMBER 0296014345 .
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Singto Famdy-1 Year Treanury index-Frhnle Mac Uniform Instrument - Form 3118 1/89
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The conversion can only ke place on a date(s) specitied by the Note Hokler during the period beginning on the (irst
Change Date and ending on the fifth Change Date. aeh date aon which my adjustable interest e can convert ¢ the new
NHixed rate s called the "Cooversion [aie.” . - . :

li I wani to exereise the Conversion Option, Tmast Girst meet cenain conditions. Those conditions are that: (3) |
must gave the Note Holder nence tat Fwant o do so; G on the Coonversion Diate, Douast nol be i delandt undder the 7
Nute or the Seearity Tnstoament, Gay by o date specificed by the Naote Holder, Dioust pay the Note Holder o conversion
fer ol i18.% 250.00 : samb vy st signand gave the Note Flolder any docements the Note
Flolder requires o ettect the conversian,

(B) Calculation of Fixed Rate o

My new, fixed interest rate will he equat to the Federat National Morigaee Association’s required net vield as of o
date ard nme of day specitied by the Note Holder for (0 o the originat term of this Note is preater than 15 years, 30-year
Lixed rate mortpages covered by appiicable 60-day mandatory delivery commitments, plus live-cighths of one percentage
point (0.625%), rounded to the aearest ane-cighth of one pereentage point (0L125%), or (i il the origina ierm of this
Nolte is 15 years or less, FS-year fixed rate moergages covered by applicable 60-day inandatory delivery commiunents,
plus five-cighths of one percentage point (0.625%). rouaded to the nearest onc-cighth of one percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments arce not available, the Note Holder -
wifl detereize v interest rate by using comparable information. My new rate caleulated under this Scection S(B) will
not he greater tren the Maximom Rate stated in Scetion 4(1) above,

(Cy New Pieyiment Amount and Effective Date ) )

If 1 choose (0 pxorcise the Conversion Ophon, the Noje Holder well <determine the amount of the monthly paymen -
thast would be subiciced repay the anpaid principal 1am expected 20 owe on the Conversion Date in Tull oo the Muturity
Date al iy new fixed wderSstate in substantially equal payimemts Fhe result of this caleulation will he the new amount
of my monthly payment. Blginning with iny first manthly payment after the Conversion Lhde, T will pay ihe new amount
as my monthly payment untif thic Matunity Daie. :
. TRANSFER OF THE PROCERTY OR A BENEFICIAL INTE I{I'..Si lN noRr R()Wl- R

1. Untl Borrower exercises tie Zonversion Oplion under the conditions stated in Section B of this Adjustabiie Raic
Rider, Uniform Covenant 17 of the Scevdiy [nstrument is amended to react as follows:

Transfer af the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a natural person)
without Lender’s prior writtcn consent, Lendermay, al its oplion, require immediate payment in full of all sums serured
by this Sccurity Instrument. Huowever, this optvinanall not be exercised by Lender if exercise is prohibited by federal faw
as of the dale of this Sceurity Instrument. [eader dlso shall not exercise this aption #: (o) Rorrower causes to be ||
submiticd 1¢ Lender information required by Lender 1 cv1 uaie the intended ransferee as if a new loan were being made
o the transferec; and (b) Lender reasonably determines that-tender’s securily will not be impaired by the loan
assumption and that the risk of a breach of any covenant ¢ zgreemaent in this Sceurity Instrument is aceeptable to

Lender.

To the extent permitted by applicable law, Lender may charge o measonable fee as a condition to Lender's c.()mcnl m
the loan assumpuon. Lender also may require the transferee to sign’ar assumplion agreciment that is aceeptable to
Lender and that obligates the transferee to keep all the promises and = greements made in the Note and in this Sccurity
[nstrument. Borrower will continue to be obligated under the Note and this Sceurity Instrument unless Lender releases
RBarrower in writing.

If Lender exercises the option to require immediate payment in full, Lenaed s mil g,:w- Borrower notice of accelera-’
tion. The notice shall provide a period of not less than 30 days from the date the paiies is delivered or mailed within |
which Boreower must pay all sums sceured by this Security Instrument. 1 Ilnrrnwc. st pay these sums prior (o the -
expiration of this period, Lender may invoke any remedics permitied by this Seeurity insmument without turther notice R
or demand on Borrower, .

2. I Borrower cxcreiscs the Conversion Oplion under the conditions stated in Sccu:m > of 'hl's Adjustable Rate
Rider, the amendment o Uniform Covenant 17 of the Security Instrument contained in Sechan U Tabove shall then
cease o be in effect, and the provisions of Uniform Covenant 17 of the Sccurity Instrument shaly instcad be in effect, as

follows: B .
‘Fransfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Propesty arany interest in it is
sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

withont Lender's peior written consent, Lender may, at its option, require immediate payment in tfull of ail sums sceured -

by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal Taw (&

as of the date of this Sceurity Instrumeni. ) ) o o .
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period E';“: N
of not less than 30 days from the date the notee s delivered or matled within which Borrower must pay all sums sceured E;;.‘
by this Sccurity Instrument. if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke fw.l
any remexlies permitted by this Sccurity Instruiment without Turther notice or demand on Borrower. &3 R
Y SIGNING BELOW, Borrower accepts aid agrees 1o the teems s covenants contained in this Adjusiable Rale @ -
Rider,
R (Scal) ' o (sw)
JOHN G -Borrowel i . -Borrower -
el e . . (Seat) e ) (Scal) -
Borrowaor -Borrower
; — P
; 3 "By mitaling, the Borrower(s) acknowlcdpc(s) that this page is pagc 2 ot
i . of the Muhistate Adjustable Raic Rider.” el
b Initials Initials LOAN N’UMBER 029001434 T
Farma219L2 (9002} Page2ol2 ADJUST Greal Lanes Gusiness Forms, loc I, . Form 3118 1/88
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this  15TH  dayof March - 1995
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Irusl or SLumly Deed (e
"Security Instrument”) of the same date given by the undersigned (the "Borrower™} o sceure Borrawer’s Note to
(}OLE TAYLOR BANK ‘ o
{the "Lender™)

1 the e shide and covermge the Propety described o te Seoonty Tastrgeent amd lcated a-
H

120 WENT BUPERIOR, CHICAGGC, TLLINGIR 60522

[ifropenty Address]

[-4 FAMILYCOVENANTS, Inaddition 1o the covenanis and agreements made m the Sceurity Instrisment, Borrower
and Lender further cosvenant and agree as ollows: .

A ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property .
deseribed in the Security Instrumess the following items are added 10 the Property description, and shail aiso constitute the
Praperty covered by the Security tnsirament: building materiais, appliances and goods of cvery nature whatsaever naw or
herealter tocated in, on, or usad, or intended (o be used in connection with the Property, includisg, hut oot linnted o, those
ror the purposes of supplying or distribuszp Seaing, cooling, electricity, gas, water, air and light, Tire preventios am)
extinguishing apparatus, sceurity and access eorivol apparatos, plombug, ith tubs, water heaters, water closets, sinks,
canges, stoves, relrigerators, dishwashers, disposarewashers, dryers, awnings, ston wintdows, storn doors, screens, bhinds,
shades, curtaing and curtain rods, allached mirrors, cabipats, panelling and atached floor coverings now or hereaf(er adtached
0 the Property, alt of which, including replacements ard adilitons thereto, shall be deemed ta b and remain a part of the
Property covered hy the Sceurity Instrument. Al of the fofepuing together with the Propesty described in the Security
fnstrument (or the jeaschald estae iF the Security Instrument i3 072 teaschold) arc referred o in this 1-4 Family Rider and
the Securily Instrament as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor:gwer shall not seck, agree (o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in” wriing 1o the change, Borrower shalf comply
with all laws, ordinances, regulations and requirements of any governmentai hody appticuhfc ta the Property.

C. SUBORDINATE LIENS, Except as permitted by federal faw, Barrower Aalt not allow any licn inferior to (hc
Sccurity Instrument to be perfected against the Property without [ cndu § priue weitie|s permission.

D. RENT LOSS INSURANCE, Borrower shall mainlain annuranu agmn.\t rent foss in pddition o the mhcr hazards for
which insurance is required by Uniform Covenant 5. _
E. "RORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant (8 is deléterd,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fisi sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property s delered.  All remaining covenaats and agreements
sct forth in Uniform Covenant 6 shall remain in eflect.

G. ASSIGNMENT OF LEASES, Upon Lender’s n,quu.t Borrnwu,r shalf amgu 0 Lcndu all lum,s of the Pr()pf‘rl}
and all sccurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall bave the right o
modily, cxtend or terminate the existing feases and to execute new feases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENBER IN POSSESSION,  Borrower | ,
ahsolutely and unconditionally assigns and wansfers to Lender all the rents and revenues ("Renls™) of the Property, regardless ;
of 1o whom the Rents of the Property are payabie. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
aprrees that each enant of the Prnpuly shall pay the chl.s to Lender or Lender’s agents. However, Bormwu shall receive iht,

MU ll‘\l \!I 14 FAMILY RIDER: Fannie Mae Freddic Mac | niform Instrement Farms 3TT09W ooer fov sageri
SEAM N0 Rt RIDER Geaat e Fonews o, o M0 Qi Tad Y Q00S303ES L RAC SR
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Rents uniil: (1) Lender has given Bortower notice of default pussaint (o pacagraph 21 ol the Scearity Tnsionment anl; (0)
Lender Bris pever notize 1o the tennis) i the Rents are to be pand to Leader ar Lender’s agent This assignasent ol Rents
constitntes an absolte assegnment and notan assagoment lor additional security enly, o L

I ender prves notee of breach o Bomowes: (0 all Rents seeerved Dy Borroweer shalt be el by Borrowes as tnstee foe
the benebat of Ceader ondy, o be applied 1o the suns secmed by the Security: Instiament; () Lender shull be eonttied my--
cotlect mned reverve afl of the Rents of the Propenty, (m) Borrowes ageees thateach enant ol the Propenty shall pay all Kents
e and napaid (o Lender or Lender's agents upon Leader's written demand w the tenant; vy unless applicable liw provides
otherwise, all Rents collected by Lender or Lender's agents shall be applicd iest o the costs of tking control of and managing |
the Property and collecting the Rents, including, but not Jimited to, attorney’s fees, receiver's fees, preniums on receiver's
bonds, repair and mainenance costs, insurance premiums, laxes, assessmenis and other charges on the Property, and then (o
Ihe sums secussd by the Security Instrument; (v) Lender, Lender's agents or any judicially appoimlted receiver shall be liable to
account fororty those Rents actally receivedd; and (vi) Lender shall be entitlesd 1o have a receiver appainted o tike
possession of zadmanage the Property and colfect the Rents and profits derived from the Property without any showing as to
e inadequacy ot Property as securily. ‘

If the Rents of the Property are not sutticient to cover the costs of aking controd ul and Ilhilnl},lll[l the l’n)puly and of
collecting the Remts any<{vats expended by Lender for such purposes shalt become indebieduess of Borrower o Lender

seenred by the Security Insturient pursuant o Uniform Covenant 7.
Borrower represents and warrants that Borsower s aot excented sy prior .lsslulmwnl ol the Rents amd Tas not aml wull

not perform any act that would prevenrdzender frons excreising s rights under this patragriaph.

Lender, or Lender's agent ara Ju(huu.., appointed receiver, shall not be required o enter upon, and take control of or '
maintain the Property before or after giving notice of default to Borrower, However, Leader, or Lender's agents or a
judicially appointed recciver, may do so at doy.dime when a default occurs. Any application of Rents shall not cure or waive -
any default or invalidate any other right or remedy of Lender. This a;aslgrmcnl ol Rents of the Property shail terminale when

all the sums sccured by the Sceurily Instrument are pard in full,

I. CROSS-DEFAULT PROVISION. Borrower's :lcfuul[ or breach under any note or agreement in which Lender has an
interest shall be a breach under the Sccurity Instrument and Lpder may invoke any of the remedics permitted by the Security
Instrument, ‘ :

BY SIGNING BELOW, Borrower accépm and agrees o the ©rag and provisions contained in pages 1 and 2 of this
I-4 Family Rider,
. {Scal)

-Horrower

e (Seal)

-Horrowaer

(Seal)

-Borrower .

Seal) =

-Borrower

RIDER

LA TG (ST  Form 3170990 (page 2 of 2 pages) -
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