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MCRTGAGE
THIS MORTGAGE ("Securily Insivinent®) is givenon  MARCH 13, 1995 . The morigagor is

JOSHUA Y. TSUI

AND CHRISTINA E. TSUI, HUSZAND AND WIFE

AND PAUL Y. LOU

AND GRACE H. LOU, HUSBAND AND WIvE y’gw/
("Borruwar"). This Securily Instruinent is given o > 9 Y

PRISM MORTGAGE COMPANY

1

which ix organized and existing untr the taws of  THE STATE-OF TULINOLS , ) whone
address iy ONE NORTHFIELD PLAZA-SUITE 111
NORTHFIELD, ILLINOIS 60033 {"ader”y, Barrower owes Londer the principal sam of

ONE HUNDRED TWENTY THREE THOUSAND NINE HUNDREZ-AND 00/100 :

Zollars (118, § 123,500.00 b
This debi is evidenced by Borrawer's nole dated the sume date as this Seenrity (nstrusnent ("Note™}, which provides for
monthly paymonts, with the full debt, of not puid enrtier, due and payable on  APRLLS 1, 2025 ,
This Secwiity Instriument secures to Lender: (a) the repayment of the debt evidenced by tFe Nate, with interest, snd all renewals,
extonsions and modifications of the Nate; th) the payment of wll other sims, with interesl, advartced under parngroph 7 to
protest the secunty of this Szeurity Instrument; und (¢) the pecformunce of Borrower’s covetaats and sgreements under tigs
Security Instrament wad the Note. For this purpose, Borrower does herchy mortgags, grant and conrevan Lender the following
lescribed property Jocatel in COOK Caunty, HHinois:
PARCEL 1:
UNIT NUMBER 223 IN ONTARIO STREET LOFTS CONDOMINIUM, AL DELINEZATED ON A
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION :

which has the address of 411 WEST ONTARIO-UNIT 223 , CHICAGC Sireet, City ,

Hhnow 60610 Zip Code (" Proporty Addiess");
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thin Seconty Tnstrament, Letder may gove Betrowan o notice wdentedfyig the hen, Borsewer shall salid v the lien or ke e e
mere of Wse b set lortle above within FO days ot the giving ol nofiee.

8§ Hweard or Property Jisurnnce, Bortower shall keep the improvements now existing o herenfler erected one the
Propeaty nsipesd ngainat loss by toe, hazankoncluded sedhan the e “extended coveoge®™ and iy ot bz, inchiding
Hoodw o Hoodug, b which Leoder reguures insarsace. T insananco shalk b nuitaimed st omounts and tos the periods
that Lender requires. The instoancy carriee providing the msanines shall be chowen: by Borrowor sutyect G Lendes s approval
which shull not be ungvasonably withheld. TF Borower Tdw to i covengge desenbed above, Tender may, at Lender's
aption, obtem coverage teprotect Lender's ogthis i e Property i aceordunee wath prongaph 7.

Al watganee polcws wnd renewals shadl e geceplable o Lender and sl inctude o wtndindd montgage claame, Lendw
shirld have thie ot e hnold Ghe polices ond enewals, 18 Lemde requis, Bonower shull promptly give to Lenger all receiptn ol
pinied prressame aned cenewad noticss, In the event ol long, Botower shidd give promipt notce To the smmiiee cargier mad Landi
Lander ity make proot ol foss if ot made prosptly by Bormower,

Ul Lender and Borroseer otherwise agree o writiing, instingiee proceeds stind) b applied (o testorton or gepaae of the
Property disnigedil the restortion or tepint s economicidly foasible and Lender's security is not lessened, [ the sestosmban or
tepuar 15 not economesidly Teasibbe or Lender™s securily would b lessened, the wsurunee proceeds shinll e applied o e sims
sevured by ths Securty Sdostrument, whether ar not then due, with iy excess paid to Horeowar, HE Borawer ahiduoes the
Property, or doss not srave, within 10 duys i nobice frome Leder that e msiance ciener s olfensd o settle sl then
Lender mny volleat the st provevds, Lengler mmy use e procecds b gepise e ostone the Propeity o o pay sun
secitred by this Secunty nstenimess, whether or not then due, The JO-duy periad widl begrn when the nobiee e given,

Unless Lender and Bortowerathierwise agive i siting, iy applivalian ol proceeds o pnncipal sball not extend o
postpone the due Jate of the monthly gavaients referred tom paragraphs |l 2 or chiange the amount af the payments. I
under parsgraph 21 the Propeny s acpiaedd by Lemder, Burcower's sight o any msuzinee podices iid provecds resulting lrom
dumuge e the Property prior o the acgiisgtion shill puss to Laader to e extent nb the sums secined by this Secunty basbomanl
sniediately proon to the aequiisttion,

6. Oceupuney, Preservation, Maintenanee wnd Froteetion of the Property; Borrower’s Loun Applivation; Leanschalds,
Horrower shall occupy, establash, and wse the Propentyas-Burrower's principal residenee within sixty dwys aer the execution ol
this Security Instrament und shall continge o vecupy the Paaperty as Borrower’s principal residence for al leasd one yeir alter
the date ol occupancy. tnless Lember othetwise agrees inoweiting, which consent shidl not be unrensonadly withbeld, or inless
extenmating civamslances exist which e beyord Borrower seceatrol, Borrower shall ot destroy, damage o aigpur the
Proguerty, allow the Property to detenotate, or commit wiste on e dtropery, Bogrower shnll be i delault af wny forterure
action or procecding, whether eovd or criminal, s begun thatin Leadse sood faith odgment cauld resalt i oeleiture of the
Property or ptherw se materally impair the Ten created by this Seeueity Trstaament or Lender’s secunty interest. Boreower iy
cure such a detanlt usd reinstite, as provided in parspeaph 18, by cousing the eticn or procecding o be dismissed wath  siling
that, tn Lender's gond faith determination, preclides forfetture of the Borrower’s interest i the Property or other mulerial
impairmient of the hen created by this Secunty Instrument or Lemder's security ialecest, Borrower shall wlse be in defilt it
Borrower, during the loun application provess, give materially false ar mueesmte inforpaaon or statements 1o Lender (or lnded
W provide Lender with any material intormation) s connection with the loan evidenced by the Note, including, but aot hmited
10, representations concerning Borrower’s oveupaiey of the Property s a principal residences |1 this Seeurity Instiment ts ona
leaschold, Horrower shall comply with all the provisions ol the lease. It Burrower aequires Tee title Lo the Property, the
leasehold and the lee utle shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. H Borrower fuls to perlorm the covenanls wid e ments contamed in
this Security Instrument, or there is a legal proceeding that may sigmificamtly affect Leader's rights in s dsoperty (such ws a
provecding i bankruptey, probute, for vondemnution o forfeiture or fo enforce laws or regulations), then-Lensker nwy do and
pay for whidever ts necessaey to profect the vilue of the Property wud Lender's rights i the Property, femles’s wehons muy
include paying uny sws secwred by o hon which has priotity over this Security Instriment, appearing i court, paying
reasonable allorneys’ fees and entening on the Property o make repuics. Although Leader may take sction ander this parsgrph
7, Lender does not have to du so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrvment, Unless Borrower and Lender dgree to other terms of puyment, these atmounts shall bear interest from the
date of dishursoment ot the Note rate and shall be payabie, wilh interest, upon notice from Lender to Borrawer regiesting
piyment.

8. Mortgage Insurance, IF Lender required mortgage insirawe as # condition of muking the loan secured by this Seearity
Instrument, Borrower shall pay the premiums reguired to maintain the mostgage insurunce in effect, Ity for any reason, the
mortgage msuranve coverage required by Leader lapses or censes 1o be in effect, Borrower shall pay the preminms required o

20LE85T56

DIrs 109}
@b-enuu A Fage 3o 0 Form 3014 %90 Initials:  pge.

o7




Lo UNOFFICIAL COPY

e IEEEErNY 1‘
2 SRR oBl6  vLOK divy o1 p ey werwn (g0
Tabt sad

O) JUI R ) A MAARE Ay (I JAPRET] g aonet £y aapia] o3 aanea &g sananlisap Jamodtng s oo Sur so
RRAIPPY ALROL] 3 0) PIAEH g (s aatou an L porou saious jo akn saahag s ajguayddic ssajim e ssepa sng Ay 3
Sy £g a0 1 Ruuaatiop Lo uapl sy (s ainnsug Suesag i ao) papanid saoisog o1 aaon Sy SON ‘¢
N o apun g e Amdaad
A oy mamdmdoxd gkl se paprn sy pm uopanpas sy ediauud saanpas puigda gy aasadog] o) uaded
ap n Juppe Ly o o s aapun pamo jeduid oy fupanpar £y pungad K sYte o ooy SR JepUY sl
) PAPUILIAL G []IAL ST ptittend papanaxa Gais JanuLng W03 PAsajiod AP sins i (g) pum S| pantinad ag o)
I Bl AAUPA) O) KIBKKO0AM JUNOWNE ) Ay s oq [l aRIBED o) A0S Kui (1) Tuaks st paisanad agy peaaske w
AU UIIAY UOLEISUUO UL PARK03 &) 0F 10 PRRa|j0d xafing usoy Saqio S gaaaiin s g os papnadaopn A7) s1 mepuyy i
I WOp IIIRAE SR YRR AN 1 0] )23lgns 81 usung ] AJUTaag shp Ay paltaas o] ays )) st unenp gy
JUARUIOD S 3TN W) TROWIIAY SON 01 30 JUAIRIISUY K1I800G SIYL O SULI0Y oY) 0 PIRTRL (A sUREDORILIGS (uir agimu
Y JUAQO] KPPOW *Presrka ag sarfie ni eamolof oyie Sun pun sapuac) gy saasltn (3) puw uamnnsu Snaag SISy painaas
st oty Amb oy pawm@equidamosaed jou s (5) Sustmgsu] Sunaag s Jo sy agy Japun {padog oy) SO0 MR
i Aoation pum unil SEED o o) Aue usnsasity SUnaag sigE SuelE-03 81 () DON G AN J01 S0P 0y Juallings)
Lpmaag sy sufis-0n ogm (eeollof] Ay oAy pue uiof ay Rys sjuswanaie pus spogaaas s Jemonog Ll phnfud
0 SHOIKIADIG M) ) 12alG0s OR[N JAPUR] o ST U SIOSSA0ME D] UGG DU PRIY (IS USIUIISG | 1umaay
RUQE O SR PUE SIUHERAGY 2a0 SIRIN-07) Sy AAS pun JNOF punog suBlssy pun SISsMNg 17|
‘Apataz 10 YT fum Jo aexe
Ay apnard J0 o A i ag ot [y araaied Jo R Sun fusigaca ab sapuat L adummagao] Any a1 UL SIORERIINN
S 0am00I0g a0 Jaaenogg muiluo ot £goapwd piniap fun o woseas £ uanngsi] Aiunoag Sy £y panaas swes ay) jo
UOIIZBIOUIE AJTPIOGE ASAUAI0 10 J8a01EN S0} 560 RIAYRY 0) a8IL S0 JRaIAUE UL Jossanans funr s sfupaasoad satnioa
) parinbag sy K (S JAURTT AT I RI0RRI S, 3am0dang Jo samoatog ruifuo ey jo Anpge| ey aseajar o apnado jou
[ JAAMOKIOF 0 82301 UL I0SSR00NE AU 0] JapuaT] 3G o juntindisu] A1Lmaag i) A PAINDas SUINS aigy 10 ORI jo
uOnRALPONE 20 et And Joy atin Al o Bosuajxs WAINAY BN JPUIT A MURIEMGINS IPATAY JON Jaana0g ] )
sy Al yans o wunomn agy afumya so g pue | syde 8reard vy o) passga sjuawKicd {yiuour sty o aqup anp agy auodjsod
a0 gy qou s prdraunad o spasaoad o sopesspdde Lur Huem m o aaie astaiaio MO0 puw Sapua] ssajun
ANy BaY) JOU JO IBYIRYAL JUIIISUL LD ST Ly pranaas
swins mpy o 2o Luadog s o amdaa 10 vommsas o) soga uotdo s sransoad aygy £jdde pur jan)ea o) pazuogine stispua
‘Al s aanon o Ay Jagpk SAMD g UIYIAY Japuat o) puodsal of skt asouiog SaTHIID Jo) WD B 3NA8 0 PIRAE
19 ML D) KEI0 TOWTAPUOD DY) 1Y) Jemoliog] 0y Japuar] g Aanou ey ‘[ o Saandiog Ay pasapuige st Kpadoag )
TAND UAL) AW SN AY) 10U 1 IABYM JUMLILSY; L350ag S AQ parnaas swns syp o) petjdide ag
s spassosd agy ssapraosd astauayio sep apgeonddn ssajun so Sunum uy sl asizan0 Japua] pun samonog ssajun Iuty
AT PIOJAY A[AMIPAILT PANAK SRS ) JO JUNGWIR ay) uny) ssa) 81 Juiym Ay asogag £aepawint Auadolg 2y 1o anjua lysew
smy oy yagm we Aadoag a jo Suppm enad v ojo juaas gy uf tamon.og o) pred ag ngs eoummyg Auy Runm ag alopay

Smpatsun Koot agy jo anjea sy g ayy () £q poptaip ‘Suipm A alojoy {AMNMPITII PANKES SHINS AYE Jo unoum -

[mop sy (#) cuonowg fumoqjoy oy A pandima spassoad agy jo Jumowie Ay £y pronpaz Ay Jegs) usandisu) AJuaaag sy
£y pasnaas swans ags *Tunum 01 2o asA0M)0 1APUAT PUR JamolIog SSALN RULYR s asopay Ajaipeliun uawnasu] Qunaag
si Aq pamaay swins sy o Jenoum ayp ) ead o o) b sy dunpn g aaopag Ajmpaunan Auadolg s jo ahjra jayanw

ey ayy gamgw oy Kadosg oy go Suyge aed v o Juasa Ay o aemoung o) piud sseoxn AUl gha an) A ol 10 Jagaym

Juatmsug £Umaag sy Ag painoas suiss aup op pagdds ay s spasaasd ayy *fpadosg ags jo T o e o sa ay) o)
“tapua of pad ay s
pun pouliser Ayasoy a1 LOBRLEWAPUD Jo 1At W anmiastos o 10 ‘Luadorg ayy jo und Lum jo Sunm o 1o voRALapEOs

Lum gim tonaeuuos uy rpuanbasuon Jo panp ‘saduep o wings o preme Auw jo spaadoid ARl noRwIUBpUN)) “6f
“uornsadsur ay 2o asoea apqeuostay dmgpoads vonsadse ur o) Jo1d 1o jo M ay) I AN amolog

aald Jpuys sopuan Apadoag agy 4o suonaadsu pur usdn saua fgeuoseas ayrw Avar el s g0 sapua] ruonadsul g

>

‘me| djquatidd 10 JopuaT pur Jemosiog uasmiag Jusaasle usnilim LT Yim asuBpIoson U SPUa admmnsul Q)
aduduow sop wuewaiimbag ay) (hun *aatasal sso) v aptaodd vl Jo “pagge W asuwnsut aSwTPow umuter o) pasnbas swnwasd aygy {\

And (s Jomosiog “pAUIMGO STPUR SIYRIIMAR stiasay umdn sapuar £y pasoadde sainsu uw §g papraosd (sanmbal japus ey
powad ayl a0j pun imows ayy ur) afezasoa aournsur 23rdpow ) sapuay jo vando ag) e paambas sy efduo] ou Lew suauird -
aasanal ssoep Castmnsut afeiuow Jo nM| uraaasas sso| v se siuswided ssou) urmar puw asn 1daaam |Jlm JAPURT AL Ul &y
0) L0 30 pasdu] aRInA0D AIINSUT at) uRym Jamoniag Ay pred Suteq wniuasd asumznsm adwpom {peak Ay jo Yyem-auo
o) pmba wss w giuow yous sapeary oy Lud [irys samollog tajgepear jou st afriaios aoursnsul afrfuow wapatnba £jmnnnsgns
31 apuary &g paansdda sansur afeTuow apwame ur woly 9y un Ajsnotaasd saumnsin afedow Yy Jo senaiiog of sas
ayy o quapwanba Kmumsgns son ¢ w a3 W Ssnovaasd aownsur ofrfuour agy o) uagmambe {[jenumsgng aitniasos wielgo

6EZ9ELT




&
A
pd
@
<&
~}
o=
J

UNOFFICIAL COPY,

RIDER - LEGAL DESCRIPTION

PARCEL 1
UNTT NUMBER 224 [N ONTARTO STREET LOFTS CONDOMINTUM, AS DELINENUED ON A
SURVEY OF THE FCLLOWING DESCRIBED REAL BSTATE:

PART OF BLOUK 4 IN ASSESSOR'S DIVISION OF THE KINGSBURY TRACT IN BAST
1/2 OF THE UOCRTHWEST 1/4 OF SECTION 9 TOWNSHIP 39 NORTH, RANGE 14 BAHT
OF THE THTRDZURINCIRAL MERIDLAN,

WHICH SURVEY T8 ATTACHED AS BEXHIBIT *- A " 1O PHE DECLARNIION OF
CONDOMINTUM REZORBED AS DOCUMBNT NUMBER PUL VAR TOGKTHER WITH
IS UNDIVIDRED DERCEETAGE TNTERBST IN CTHE (OMMON BLEMENTS TN COOK
COUNTY, THLLINOLS,
PARCEL 2

THE BXCLUSTVE RIGHT TO (PLESUSE OF p-l67 LN LIMUTED COMMON
RLEMENT AN DELINEATED ONCTHE-SURVEY ATTACEED 1O THE DECLARNPTON
AFORESALD RECORDED AN DOCUNENT V4827041 ,

UFO00 128 aul U700 12 0B A0 28008 1009 1de 00

17 049 500 022 .
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applicable law provides otherwise), The natice shall spuuly () the dcluull (h) the nction required 1o core the defuult;
(¢ & dute, not tess than 30 days from the dute the notice is given to Boreower, hy which the defualt st be cuved; and
() that failure o cure the defanlt on or before the dute specified in the notice sy result in seceleration of e sums
secured by this Security tustrument, foreclosure by judicing proceeding and sale of the Property, The atice shill further
inform Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure proceeding the
nimt-existence of o delault or uny olher defense of Borrower (v aceeleention and fureclosure, 11 the defuult is not cured on
ar hefore the date specified in the notice, Lender, at its option, muy reguire immedinte payment in full of nll sains
secured by this Security Instrument without further demund and may foreelose this Security Instrument by judicial
procecding. Lender siull be entitled (o collect nll expenses incurred in parsuing the remedies provided in this purageaph
21, including, but not limited to, reasonghle uttorneys’ feey and costs of title evidence,

22, Release, Uponi payment of all sums secured by this Secunty Tnstewent, Longder shall release this Security lnsirament

without charge W Borrawer. Borrawer shall ity any recordation costs,
23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

24. Riders to this Serar’ty Tistedmend, 10 obe sroowope rideis are execited by Borrowase and recinded together with this
Securty Instrument, e covensats and agrectients of cach sach rider shall be incorporated mto and slukl nenend and sopplenen
the covenats and agrvements of s Secarity Tastrament as i the nider(s) wore w part of this Seeunty Instrament,

[Check apphicable boxtes))

LK] Adgustable Rute Rider L) Condominium Ritder [_l F-4 Family Rador
.l Crratuated Payment Riders L, L Planned Unit Dovelopment Rider [-l Biwoekly Payment Rider
o4 Butloon Rider l i Ite Tmprovement Rider [} Second Home Rider
P V. A, Ridey I Gty sr(w) faprcaly|

BY SIGNING BELOW, Bortower sceepts and ngrevs to thelers and covenants contiined in this Security Jnstewment and
in sny rider(s) executed by Borrower und recorded with it .

et
X

e A, o A TV L (Sed)
JOSHOA YL TsUL ~Bomawsr

v s conee e e /
/(J/(") g ( / RN 1. 11111

CHR'[.SPLNA E. TGUL ~flatrower
'f TN S WL T
e e fl A e SESUUUURIN (11111 | R _€M G e (Sel)
GRA E H, LOU -forower PAUL Y. LOU ~Bomowsr
STA I‘l‘ (),-" ILLINOIS, C‘OO County ss;
/i ek /e/ Y Cj . 0 Notury Fubliv in and tor suid county amd stute do horeby certily

that JOSHUA Y. TSUI AND CARISTINA B, TSUI, HUSBAND AND WIFE

AND PAUL Y. LOU

AND GRACE H, LOU, HUSBAND AND WIFE
» personally known to mwe (o by the sume person(s) whose name(s)

subscrihed (o the foregoiny instrument, appearcd bofure me this day in person, and ackzowledped thut TheY
signed and dohivered the said istament as THELIR  freo and voluntary nuwrmﬂn‘t\uuu wnd pur})uw-c trotuin set forth,
Gaven under my hund and oflical seal, this \' Ll L, dny o | Souvdove o [ '

Sf‘.‘“":." s &._,\LQ e

My Comnussion Expiros: e e X
- Notary Puistje
COFFICIAL G ALY
JanMES N JEEL
HOTARY PUREIG “ 0 OF ILLINGIS
ME COMMIGSIOT i § 12/0/95

ST PN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 nde ths - L 3TH dny of  MARCH , Laun ,
und s ncorporated inko and shall e decmed o aoend and supplement the Mortgage, Deett o Trast or €eonrity
Deed (the "Secanty lostrament™) of the same dide given by the umdersigned {the "Bortower™p o secnie
Borrower™s Nole to

PRISM MORTGAGE COMBANY

fhe " anler™)
ol the same dute and covering te Property deseribed i the Security Distrament aod Jovated gt

411 WEST QNTARTO-UNLT 223, CHTCAGO, ILLINOIS 60610
Property Address

The Property inchidesio umt i, together with o undivided interest in the common elements of, w condominium
profect known as:
ONTARIO LOFTS

Nemas of Condaminium Project
{(the "Condominiim Project”), WEARS awners assacition or ather entily which acts for the Cendominium Project
(the "Owners Assaciution”) holds itk property for the benolit or wse of its members or slugehuldors, the
Property also nchudes Bormwer's interestin the Owaers Associntion and the uses, proceeds und Benelity o
Borrower's inferest,

CONDOMINIUM COVENANTS. o adition to the covenants and agreements made in the Secuny
Instrwmient, Borrower and Lender further covenag Uand agree as follows:

A, Conduminium Obliguiions, Borrower sl perforny ol of Horrower's oblipatzons under the
Cotdomenmme Project's Constituent Docements, The "Constiduent Documets” e the: (1) Declurtion or any
ather document which creates the Condomimum Project, 40i> by-luws; (id) vode of rogulslions, and av) ot
vaiivalent documents, Borrowes shudl promptly puy, when v, 21dues and wssessments imposed porsunt (o thae
Constitient Pocuments.

B, Hoyzard Insurance. So long as the Owners Association mmintaing, with a generaily aceepled instirnee

) curtier, 1 “master” or “banket” policy on the Condaminium Project (vhicisds satisfuctory to Lender amd which
. provides msurance voverage i the amounts, for the periods, and aguinstabs bozards Londer requires, meluding
Fire andd hazaeds icluded wathin the terim "extendod coverge,” thun:

(i) Lender waives the provision in Unitoom Covenant 2 for the manmiy’ payment to Lender ot the
yeirly poenuuin imstallments for hazard tsuraee on the Property; and

(i Borrower's obligation under Unitorm Covenant 5 1o mwintain hazard mdersace coverage on the
Property 15 deemed satisfied 1o the extent that the required coverage is provided by She/Owners Associntion
policy. '

Horrower shall give Lender prompt aotice of any lupse in reguired huzard insurance coversge,

In il event of w distnbution of hizard insursnee proceeds in lien of restoration or repair followicg o loss 1o
the Property, whethor to the usit or to comnwn clements, sny procecds paynble 1o Borrower are herchy askigned
anel shall be paid to Lender Tor application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

(', Public Liahility tnsurunce, Borrower shall take sueh netions as may be rensonable 1o insure that the
Owners Assaciation muintuins w public hability insurines policy seceptable in Jorm, vimount, and extent of
coverdge o Lender.

20258156

MULTISTATE CONDOMINIUM RIDER-Singla Fanuly-Fannis Mno/Freddis Mac UNIFCRM INSTRUMENT Form 3140 990
Page 1ol } IS 2889
%-B Q138 01 VMM MGRIGAGE FORMS - (1112836100 - 40516217201 e FLGL
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FIXED/ADJUSTABLE RATE RIDER

{1 Yeur Treasury hrdex « Rate Caps)

THIS FIXEDAATDDSTABLL RATE RIDER iv mude thiv 137TH duy of  MARCH ,
1995 ,wed 18 ncerpormied into and shadl be desmed to amend wird supplement the Mostgige, Deed of st
. or Seeurity Deed (tho "Secunty instramont™) of the same dute giva by the undermgied e " Bovrower™) (o saecie
i Bussrowur's Fxed? Adjustuble Qoo Mot (e "Nok™) 1o
Vo PRISM MORTGAGE COMEANY

(the "Lambor™) o the sitio date aod coviary the proparty desetibed i tho Security Stmont nd Joerted at:

411 WEST ONTARLO-UNIT 423, CPLCAGO, TLLINOLS 60610
Qrgpaety Addesss

THE NOTE PROVIDES FOR A CHANGE N TH% BORHOWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TH: NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAM-CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITTONAL COVENANTS, foruddition to the covenas and ageeomeats made in the Secusity bistrument,
Burrower and Lendor Rirther covensnt snd agree as Tollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor an snitinl fixed interest mie of 8.6250
a change in the matind finmd rote o an adpustuble interest rate, as toliows:

W Tk Note ulso provides for

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Clhange Dutes

The imti) fixed interest g Vowill pay will change o onn wiljustable interest rate on the fiest day of
ADPRLL , 2000 . uned the adjustable mterest ate D will pay may change on Bt dey overy 12th
month therealter. The date on which my mitad Tieed interess mto chonges to e adjustably iserest mte, and eac
date un witich my adjustehle intersst rate conbd change, is called & "Change Dite,®

(B} The Index

Heginmng with the Diest Change Date, my wdiustuble inferest ento will b bused on an fmbex, The “frdex™ i
the weekly avernge yvield on Untied States Trensury securities adjusted 2 n constant malaeity of | year, a5 minde
wvailable by the Federal Reseeve Bened, The most recont Indox figare avistable as of the date 45 idays before ench
Changz Date is calivd the "Cureent bndex”

1 the Index i ao fonger avalahle, e Note Holder wall choose s new index that is hased apon comparabl:
information, The Note Holder will give me notice af this choice.

L02SS1S6

MULTISTATE FIXED/ADJUSTABLE RATE RIER - 1+ YEAR TREABURY INDEX. Singgln Funnily - Fannio Mae Uniform Instrumen®

Faga 1 31 3
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Transter of the Peaperty or o Beneficind Interest in Borrowee. (Eall or any part of the Prapenty
of any mterest moab s sold or trinsterred Cor i beneicid interest in Borrower is sold or tronsterred
and Borrower s not 1 awtard pesson) withont Lender’s prior wotten consent, Lesder iy, ot s
optia, respive snedinte puyment i b of wll s secteed by thies Seonnty Instroment, Howeve,
thi option slud] aot be exercased by Lendor i vacrcise is protiinted by fedoral fow as ol the dake of
s Secaedy Tostewment. Lender wiso shall not exercine this aption sf: (n) Borrower ceies (o be
submated W Lender informaton requiced by Censfer to evidinte the intended transteree woil o sew loan
wate hetng tde o the dransterve; and thy Lemder reasonnbly determines it {amber’s secunty wiil nol
I ympanred by e loan assamption and that the risk of a hreach of any covennnt or ngrecment e tis
Securtty tstiungent s weveptabie to Lemler,

I the extent permitted by applicable low, Lender sy chirge noreasombhe Jee as o condition 1o
Lender Cevmient to the loan assisnplion, Tander also may sequire the tamsteree o sign an assamplion
sprvettedt taat s neceptable to Lender and lal obligades e transferee to keep all the promises and
agreementsmede m the Note sod (n thas Secunty nstramont. Borrower will continue to e oblipnied
under the Notaad Has Sceurity nstrument unless Lender celeases Bussower in writing.

H Lander edervcses the option ta requice wvnedinte payment (i Qell, Lender shall gove Boryawey
natice of acceleration <Vhe notice shalt provide n perisd of not less thae 10 days from the date the
notier 15 delivered or manivd within which Bocrowes must pny ) siee seconed by s Secunsty
Hstiwient, 11 Borrowee i o pay these sums pros o the expmtion ol thas pesiod, Lender nay
tmvuke wey semedies perantted by this Security Tostrument withowt urther nobice or demund on
Huorrower.

BY SIONING BELOW, Horrower scceptCand agrees to the terms aind covenanty contiied g tis Fiswl

Adjustable Rate Kader.
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