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DEFT-0L RECORDING

ABSCLUTE AND '
UNCONDITIONAL ASSIGNMENT A MR Ty |
OP LEASES AND RENTS J

KNOW “ALL MEN BY THESE PRESENTS, that the underasigned, COLE
TAYLOR BANK. Not Personally hut as Trustee under Trust Aqroement
dated March 7, 1995 and known as Trust No, 956208 (herelinafter
called "Aseigacc"), the owner of the premises commonly known as
1325 S. State ‘Street, Chicago, Illinois, legally described Iin
Fxhibit A attached hereto, does hereby, In consideration of the
premises and Ten (%10.00) Dollars and other good and valuable
conslderations, the .<eceipt of which is hereby acknowledged,
absolutely and unconditionally transfere, sells, assigns and sets
over unto METROPOLITAN BANK AND TRUST COMPANY, whose princlpal
place of business is at Z2Ul _W. Cermak Road, Chicago, Illinois
60608 (hereinafter called "Asaignee), for the use and beneflt of
the holder or holders and ownes or owners of the Note in the
original principal amount of § 1,235,000.00 executed and delivered
by Assignor, secured b{ a certaln Mortgage made by Assignor to
Assignee, dated March /Y, 1995, anc incorded in the Office of the
Recorder of Deeds of Cook County, Illinois, and for the use and
henefit of the holder and holders and owrner and ownors of the Note
In the original principal amount of § °y;000.00 executed and
delivered by Cole Taylor Bank as trustee u/t/s No. 956209 and C &
K Partnership, secured by a certain mortgage <dnted March {4, 1933
recorded with the Cook County Recorder of “Dseds, and other
collateral, any and all leases now in effect or that become in
effect in the future, it being the understanding of the partles
hereto that no leases are currently in place, and all :he rents,
issuves and profits now due or which may hereafter becowe due under
and by virtue of any lease, whether written or oral, or by virtue
of any agreement for the use or occupancy of any part of gsald
premises, heretofore made or entered into by the undersigned or
which shall hereafter be made or entered into by said Assignee
under the power hereby granted, and all the rents, issues and
profits now due or which may hereafter become due through the use
and occupancy of any part of said premises in the absence of any
agreement, either written or oral, in respect thereto, and does
hereby irrevocably appoint said Assignee as true and lawful agent
in his name and stead to collect all of said rents, issues and
profits now due or which shall hereafter become due under the
leases or agreements, written or oral, existing or which may
hereafter exist for said premises, or any portion thereof; to use
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such measures, legal or equitable, as may be deemed proper or
necessary to enforce the payment of such rents, issues or profits;
to secure and maintain possession of sald premises and to operate
and manage sald premises through such agent or agents as Aseignee
may designate; to rent, lease or let all or any portion of said
premises to any party or parties at such rental and upon such terms

as the said Assignee shall in its discretion detarmine, all without
notice at any time hersafter to the undersigned, its successors and

asalgns,

The rents, lssues and profits so recelved by sald Assignes
shall be applied in such order as it may determine, on account of
tha folloving:

1. Reasonable expanaem and attorneys’ faees incurred by
pald Asslgnze, in connactlon wlth the exncution of this Agreement,
or which may hereafter, from time to tlme, be so incurred lIn
connaction therawith.

2. Reasonable expenses incldent to the management and
operation of sald premlaes, including ottorney’s fees and
management commission, elther to sald Assignee, or such agent or
agents as it may retain.

J. Taxes and assaecients lovied agalnst sald premises.

4. Interest, principoal and other charges which shall,
from time to time, hecome due uader the terms of the Mortgagoe
above-described and the Note securaea lhoraeby, without projudico to
the right of tho Mertgagee or the holded or holders and ownoxr or
owners of the Note secured Lhoreby un—enforce any remedy or
remedies which it or they may ha#ve by rearon of the defaults now
existing or which may hereaftor, from time teo Yime, oxist undor the
terms of said Mortgage and the Note secured thoreby.

The Assignee shall havoe the right and power tc oxercliso thils
Absnlute and Unconditional Assignment of Leases and Rents with or
without notlce to Assignor of a default under the Mortguoe and/or
Note as defined and provided theroin. Notwithstanding ~anything
herein contained to the centrary, it is oexpressly undere.sod and
agreed that this Absolute and Unconditional Assignment ot- Lensos
and Rents will not be exercised unless and until a dofault cacurs
under the terms of said Mortgage and/or said Note, which default
shall remain uncured beyond any applicable grace period sot forth
in elther the Mortgage or the Note, The rights and powers of the
Agssignee hereunder may be assigned by instrument in writing to any
gubgsequant holder of the Nate secured by sald Mortgage, and such
assignee and any successive assiqnees are hereby given tho same
rights and powers as the Asslgnoe named herein.

The Assigner hereby agrees to save, defend, indemnify and hold
harmless Assignee from and against any and all liability which may

2




UNOFFICIAL COPY




UNOFFICIAL COPY

arise or has arisen with respect to the holding and refunding of
any and all security deposits tendered by any and all tenants,
whether under written or oral agreement, at the premisea, unless
the security deposits are specifically held and maintained by

Assignee.

This Assignment is executed by COLE TAYLOR BANK, not
personally, but as Trustee under a deed in trust delivered pursuant
to Trust Agreement dated March 3, 1595 and known as Trust No.
956208 in the exercise of the power and authority conferrcd upon
and vested in it as such Trustee (and said Trust Company hereby
warrants that it possesses full power and authcrity to execute this
instrumeat and the note secured hersby); and no personal liability
shall exiet or be agserted or enforceable against the said Trust
Company generally or in any cepacity other than as Trustae as
aforesaid, Yecause or in respect of this Assignment or the said
note, and ite! liability as such Trustee shall be limited to and
enforceable only sut of the property described in this mortgage, by
enforcement of thi-lien hereof. and no duty shall rest upon sald
Trust Company to sequester, hold or maintain as a continuing trust
asset, any property rnow or hergafter held by it as Trustee as
aforesaid, nor any of tle income therafrom nor proceeds or avails
of any sale or other dispcsition thereof,

IN WITNESS WHEREQF, *taz updersigned have caused this
instrument to be executed on the [{hday of March, 1995.

COLE-ZRYLOR BANK, Not Persconally but
a3 Trustoe under Trust Agreement
dated Merch 3, 1995 and known am
Trust No. 256208

Attest: :"
Vb £ are
I A~ ‘ lascabe  otlen By H . . :

w  lfs, Secretary Its,Vice President
VA T

IHP. :
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state of Illinois )
) 88,

County of Cook )

The undersigned, a Notary Public in and for sald .oounty, in
the aforesald Sggta,qdqqgﬁperaby certify that KRNN! "o, W ¥nman
and i cumm gy S0 VET Y naum to mo to be the same persons whosa
name are subscribed to the foregolng instrument and are _______
Secretary and _ Prosident, reppectivaly, of COLE TAYLOR
BANK, arpnared before me this day in person and acknowledged that
they signed and dellvered the said Instrument as thelr own fres and
voluntary avt, and as the free and voluntary act of Cole Taylor
Bank, as Trishes under Trust No, 956208 with the authority to 8o
act, for the wus2s8 and purposes therein set forth.

(

':I\' v} L \ k

Date: March/ZLﬂ, 1953 A . , AL
Netary Public

My Commission expires:

WMMM

ot SEALT
caRA A OAMERON
KOCAGY {0 o IATE OF 1LLINGIS

SMY COMOISE I TXMRES 2721796
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L..GAL DESCRIPTION
\i& 1325 SOUTH STATE STREET, CHICAGO, ILLINOIS

PARCEL 1t

THAT PART OF LOTS 1 TO 7, BOTH INCLUSIVE, AND THAT PART OP A STRIP
OF LAND LYING SOUTH OF THE SOUTH LINE OF 13TH STREET AND THE NORTH
LINE OF LOT 1, ALL TAKEN AS A TRACT, LYING EAST OF THE EAST LINE OF
STATE STREET AS WIDENED, SOUTH OF THE SOUTH LINE OF 13TH STREET,
NORTH OF THE SOQUTH 31.0 FEET OF SAID TRACT AND WESTERLY UF A LINE
DRAWN FROM A POINT IN THE SOUTH LINE OF SAID 13TH STREET, SAID
POINT BRING 18,31 FEET EAST OF THE EAST LINE OF STATE STREET AS
WIDENED, AS MEASURED ALONG SAID NORTH LINE, TO A POINT IN THE NORTH
LINE OF SAID SQUTH 31.0 FEET, SAID POINT BEING 82.95 FEET BAST OP
THE EAST LIUG),OF STATE STREET AS WIDENED, AS MEASURED ALONCG SAID
NORTH LINE, Al I BLOCK 1 IN GARRETT’S SUBDIVISION IN ASSESSOR’S
DIVISION OF THz . NORTHWEST FRACTIONAL QUARTER QF SECTION 22,
TOWNSHIP 39 NORTH/ _RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOF COUNTY, LTULINOIS,

PARCEL 2!

THE SOUTH 1%.0 FEET OF LOT .7, LOTS 6, 9, 10 AND 11 IN BLOCK 1 IN
THE SUBDIVISION QF GARRETT'S- €uBDIVISION IN THE ASSESSORS DIVISION
OF THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT FROM
SAID PREMISES THAT PART THEREQF T2K:N FOR WIDENING OF STATE STREET
AND EXCEFT THAT PART LYING EAST OF(TWi% WESTERLY LINE OF PROPERTY
CONDEMNED IN CASE NUMBER 40/C’342 IN Tu% CIRCUIT COURT), IN COOK
COUNTY, ILLINCIS.

PARCEL J:

LOTS 1 TO 5, BOTH INCLUSIVE, IN GURLEY'S RESUBDIVIGION OF LOT 8 AND
LOT 7 (EXCEPT THE SOUTH 40 FEET) IN SHERMAN, MERRITT AND HOGANS
SOUTH TRACT SUBDIVISION BEING BLOCK 10 IN THE ASSESGUORS DIVISION IN
THE NORTHWEST FRACTIONAL QUARTER GF SECTION 22, TOWNSHIE 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT HOM SAID
PREMISES THAT PART THEREOF TAKEN FOR WIDENING OF STATE E£LREET AND
EXCEPT THAT PART LYING EAST OF THE WESTERLY LINE OF (2ROPERTY
CONDEMNED IN CASE NUMBER 40°C’342 IN THE CIRCUIT COURT), IN'COOK
COUNTY, ILLINOIS,

41

)

THE NORTH 1/2 OF LOT 5, ALL OF LOT 6 AND THE SOUTH 4(¢ FEET OF LOT
7 (EXCEPT THAT PART FOR WIDENING OF STATE STREET AND EXCEPT THAT
PART LYING EAST OF THE WEST LINE OF PROPERTY CONDEMNED IN CASE
NUMBER 40’'C’342 IN THE CIRCUIT COURT), IN BLOCK 10 IN THE ASSESSORS
DIVISION OF THE NORTH 1/2 OF FRACTIONAL SECTION 22, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK
COUNTY, ILLINOIS.
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PARCEL St ) | v !
THE SOUTH 1/2 OF LOT 5 (EXCEPT THE SOUTH 20 FEET) IN BLOCK 10 IN
ASSESSORS DIVISION OF THE NORTHWEST 1/4 {EXCEPT THE STREET AND

EXCEPT THE EAST 16.5 FEET) OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR CQUNTY, ILLINOIS.

PIN: 17-22..103-006-0000; 17-22-103-007-0000; 17-22-103~008-0000;
17-22.103-009-0000; 17-22-103~036-0000; 17-22-103-046-000C;
17-22-103-0459-0000
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