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MORTGAGE

THIS MORTGAGE IS DATED FERRUARY 1, 1895, between Roger Kloin and Caral Kleln, whose addross lo
2353 N. New Castle, Chicago. i 60835 (referred to below as "Grantor”); and Midwost Bank and Trual
Company, whose =ddress (s 501 West! North Avenue, Melrose Park, i 60160 (refsrred 10 beolow as

"Lendar").

GRANT OF MORTGAGE. For virluable considuration, Granlor morigages, warrants, and conveys to Lander all
of Grantor's right, title, and intereat in and to the fullow!ng described roal property, togethor with all sxisting or
subsequently erected or affixed tuildlngs, improvements and fixturos; ull ensoments, rights of way, and
apputtenances; all water, water rights, watorcourses and itk cights (Including stock in utilities with diteh or
irrigntion lghtey; and all other rights, rayalties, and profits eolidng 1o the real proporty, Including withoul limiintion
all mincrals, oil, gax, geothermal and simitar matters, located ir. Cook Counly, State of lllinois (the "Roal
Peoperty”):

SEE ATTACHED

The Reat Property or s address Is commonly known as 2101 N. Mca'or Ave,, Chicago, IL 80838, The Real
Property tax ideniifization munber iv 13-32.222-025-0000,

Urantor presently asmgns to Lender all of Grantor's right, title, sl intersat in and o &ll lasen of the Property and
all Rents from the Property. in addition, Grantor grunts to Lender a Uniform Commerciv! Cords securfty Interest in

the Personal Property and Rents. A
DEFINITIONS. ‘The following words shall have the following meanings when used in this Morigrgo. Termm not N
atherwise deflned in this Mortgags shall have the meanings attrlbuted 1o such torma In the Uniforn. Commercinl .
Code.  All reforences (o dollar amounts shall mean ar:ounte in lawful monay of the United States of Amcrica, £
L

Borrower. Tho word *Borrawoer® means onch and avery poesont or entity signing the Noto, lncluding without '
limitation Rogers ‘Textiles and “[rims, Inc, [

Grantor. The word “Grantor” means nny and sl persons and entities oxecuting this Martgage, including
without limitation all Grantors named above. ‘The Grantor Is the mortgagor under this Mortgage,  Any CGrantor
who nigna this Mortgage, but does not wign the Note, s signing this Mortgago only to grant sadd convey that
Gienntor's inlerest in the Real Property und 1o grant a securily intoreat in Grantor's interest in tho Kents und
Personnl Property to Lender and 14 not personally liahle under the Nuole excepl as otwrwise provided by
contract or lnw,

Gusramtor. The word "Guarantor® means and includes withowt limilation oach and all of the guarantors,
suretios, and accommodation partiea in connection with the Indeblsdnesn,

improvements. The word "Improvements” means mwid Includes withoul limilation all exlsting and future
improvemonts, fixturcs, buildings, structures, moblle homes affixed on the Real Property, faclilties, additlons,




UNOFFICIAL COPY =

(Continusd)

02-01-1986

replacements and other constriction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable uader the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor ar expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as pravided in

this Mortgage. Al no time shall the principal amount of Indebtedness saocured by tha Marigags, not
Including sums advanced 1o protect the security of the Mortgage, exceed $58,600.00.

Lender. The word “Lender” means Midwest Bank and Trust Company, its successors end assigns, The
Lender is the mortgagee under this Mortgege.

Morigage. ‘Tie word "Mortgege” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and securily interest provisions relating to the Personal Property and Rents,

Noto. The vord *Note" means the promissory note or credit sgreement dated February 1, 1995, in the
ariginal principz! amount of $66,000.00 from Borrower to Lender, together with al! renewals of, oxtensions of,
modifications of, refnancings of, consolidations of, and subslitutions for the promissory nole or agreement.
The interest rate on tis Hale is 10,000%. The Note is payable in 84 monthly payments of $916.92,

Personal Property. 7l words "Persone] Property” mean all equipment, fixtures, and other articles of
reonal property now or merc2fler owned by Grantor, and now or hereafter attached or afiixed ta the Real
Ftopcrty; together with all acceasions, parts, and additions to, ali reﬁlucemcnts of, and all subsiitutions for, any |
of such properly, and togeiiier with ‘all proceeds (including without limitation all insurance procesds and

rofunds of premiumas) from any sals o other disposition of the Property.

Property. The word "Propenty* mesns cr!lactively the Real Property and the Personal Property.

Real P’°§fm" The words "Real Property” mean the property, inlerests and rights described above in the
"Grant of Mortgage” section,

Ralated Documents. The words "Related (Drovinents” mean and include without limitation all promissory
notes, credil ngreomenls, loan agreements, enviicnmental agresments, guamnties, security agresments,
morigages, deeds of trust, and all other instruments, »z:sements and documents, whether now ar hereafler
exinting, executed in connection with the Indebledness.

Rents. The word "Rents" means all present and future réntr, revenucs, income, issues, royalties, profits, und
other benefits derived from the Propcrgr.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS 24D THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER 1+iIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTED ON TH: FOLLGWING TERMS:

GRANTOR'S WAIVERS. Grantor wazives all rights or defenses arlsing by .eason of any ‘one action" or
“anti-deficiency” law, or any other Jaw which may prevenl Lender from bringirg vy action against Grantor,
including a claim for deficiency to the oxtent Lender is otherwise entitled to a claim “or dificiency, before or after
Lclndor‘s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
snle,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warmants that: () this Mr.rtaage is exccuted at
Borrower's requost and not at the requeat of Lender; (b) Grantor has the ful) power and righv 1 =aler into this
Morigage and to hypothecats the Property; (c) Grantor has_established adequate means of cutzning from

wd Borruwer on a cantlnuing basia information about Borrower's financial condition; and (df) Lende: line made no

=~ represeniation 1o Granlor about Borrower (including without limitation the creditworthiness of Borrowar}:

37 PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mor(t}gngn. Borrower shall pay to Letder
¥} all Indebtedness secured by this Mortgage as il becomes due, and Borrower and Grantor shall steietly parform al)
g ; their respective obligations under this Morigage,

'{;-'; POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agroe that Granior’s possession
o and use of the Property shall be governed by the following provisions:

Poasession and Use. Until in defuult, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty 1o Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform al) repairs,
replscoments, and maintenance necessary to preserve ita vaiue,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened relense,” as used in this Mortgage, shail have the same meanings as set forth in the
Comprehensive Environmental Response, Compensadon, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, el scqh ("CERCLA"), the Superfund /imendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materinls Transpo-tation Act, 49 U.5,C, Section 1801, et seq., the Resource
Cansorvation and Recovery Act, 49 U.S,C, Section 6901, et 'ﬂ" or other appliceble state or Federal laws,
rules, or mululnuonn ndortod pursuant (o any of the {oregoing. The terms “hazardous waste" and "hazardoua
o

substance” shall also include, without limitation, petroletm and pstrolenm bﬁ-produc:ts or any fraction thereof
and asbestos. Granior represents and warrants to Lender that: (a) During ¢

¢ period of Grantar's ownership
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of the Property, there has boin no use, generation, manufacture, stompe, treatmont, disponsi, rolemss uvr
threataned mlckse of any hazarious waste or substance b{ any porson on, under, or uboit the Proporty; (h)
Grantor haw no knowledge of, or reason Lo beliave that thers hne been, excopt s proviously discloved 1o and
acknow|edpged by Lender in wriiin%. (i) any use, gonerstion, manufacture, storage, treatment, dispoual,
release, of threalened relesse of any hazardous wasts or substance by any prior owners or occupants of the
Property or {ii} any actual or threstened liligation or claims af any kind hy any person reluting lo much mattors;
and (¢) Except pa previously disclosed (o and scknowlsdyed by Lender in writing, (i) neithor Girantor nor any
tenant, cuntractor, ngent or other authorized usor of the Property shall use, gonerale, manufnuture, mtore,
trent, dinpose of, or roloase any hazardous wiste or substines on, under, or about the Property and (H{ nny
such activily shall be conducted in complimce with all applieable fedoral, tale, and local luws, rogulations
and ordinances, including withont limitation those laws, rogulations, and ordinances deweribod above, Urantor
authorizen Lender and (W agents to enler upon the Propenty lo muke such inapections and losts, at Cirantut's
expense, as 1ender may deem upproprinte to detormine compliance of the Froperty with thiv seclion of the
Mortgage. Any inspections or tests made by Lender whall be for fender's purposes only and whall nat he
conntrued (o create any ronponsitiiity or fisbilty on the part of Lendar to Grantor ar to any other person. The
ropreseninliora and wareantion contained horein are hased vn Geantor's due dillgence in invn«tiqalln the
Property for haznrdous wame. Cientor horshy (u) rolonsew and walves any fulura claime againut 1onder for
indemnity or centribtion in the event Grantor bocomens linble for clmnnr or other couls under any such lnwy,
wid (b)) agrees 1o ivdemnify snd hold harmlews Tonder agained any snd il cleims, lowses, Sinbilities, dmmlﬁm,
[wnnllicu, and experscs which Londer muy directly or indirectly sustwia or wuffor rowuiting from a bronch of
his section of Whe Moedgage or as o consequence of any s, generalion, manufaciuroe, N“""Lsﬂu disgromal,
relense or threstened reizos aecurring prior o Granlor's ownership oc interost in the Property, whether or naf
the same wns or should huve been known to Gruntor.  The provisians of this section of the Mortgage,
including the obligntion 1o indzianify, shial} survive the mymrmc af the Indeblednoss and tho satisfaction and
reconveyance of the lien of this Marigage nad shall not be affected by Londer's aoquishion of uny intereal in
the Froperty. whether by foreclosure o7 athorwise,

Nuisance, Waste. Grantor shall fot easae, conduct or permit nay nnisnce nar comuit, permit, or auffor as
stripping of or waste on or lo the Property or any portion of the Property. Without limiting the generatity vf the
foregoing, Grantor will not remove, or faand to any ather parly the sight to remoave, any timbor, mincraly
(including oil and gus), soil, gravel or rock piedicty without the prior written consent of Lender,

Remova) of improvements. Granior shall ot Zamolish or remove any Improvemonts from the Real Property
without the prior written consent of Lander. An \ condition to the removai of any lmrrovemanlu, ender may
require Grantor to make arrangements aatisfuctcry to londer to replaco such Improvements with
Improvements of nt least equal value.

Lender's Right to Enter. Lender and ity agenls and rejicracntatives inay enter upon the Raal Propetty al all
reasonable times tu attend to Lender's intoreals and to ‘inspeet the Property for purposes of Grantor's
complisnce with the terms and conditlons of this Mortgage.

Compliance with Govornmental Rm}ulmmonu:. Girnnitar shull promptly comply with all laws, ordinances, snd
regulntions, now ot hereaftor In effect, of all governmental authorities appiizable to e use or occupancy of the
Property, including without limitstion, the Americans With Disabilities’ Act.  Geantor uwy contest in good faith
any such {aw, ordinance, or reguiation and withhold complisnce during wy proceeding, includiuq appropriute
appeals, s long as Grantor has nolified Lendsr in,wnihu; prior W doing 80 wid xo long ws, in Lender's sole
opinion, Lender's inlerests in the Property &re not jeopardized. Lender may veguirs Grantor to posl adequate
securlly or 8 surety bund, teasonably satisfactory to Lender, to protect Lender's ipicics!,

Outy to Protect. Grantor agrees neither to abandon nor leave unatiended tirs Propedty.  Grantor shail do all
other acts, in addition to 1hose acts set forth above in thiy section, which from the carreziar and use of the

Property are reasonably necessary to protect and preservo the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, ut iis option, declare immedintely due and payabls ulf e
aumy secured by thia Mortgage upon the sale or transfer, wilhout the Lender's prior wrilten conseni, of all or any “
part of the Real Property, or any Intcrest in the Real Proporly. A “sele or transfer” meuny the canveyanie.of Real "
Property or any right, title or interest therein; whether legal, benoficial or equitable; whethor voluntary or ro
involuntary; whether by outright sale, dead, installment sale contract, land contract, contract for deed, leaschold W
interest with & term greater than threc (3) years, lease-option conlraet, or by sale, asgignment, or iransfer of any A
[

beneficial interest in or to any fand trust holding titls (o the Real Property, or by any other method of convisyaiice
of Rea! Property interest. If any Grantor is a carporation, partnership or fimited liability company, (ransfer also
includes any change in ownership of more than twenly-five percent (25%) of the voting slock, perinership intorests
or limited lisbility company imterests, ns the case may be, of Grantor, However, this oplion shall not be axercised
by Lender if such exercise is prohibited by federal law or by illinois law.
'LAXES AND LIENS. Tha following provisions reliting to the taxes and lienx on tho Property mro & part of ihis
origage.
Payment. Grantor shall pay when due (and in al! ovents prior to delinquoncy) all tnxes, payrall taxes, special
taxes, asscssments, water charges and sewer service charges levied agninst or on account of the Property,
and shall psy when due all clsims for work dane on or for services rondered or material fumished to the

Property. Grantor shall mainlain the Property froe of all liens having priarity over or equal to the inicrest of
Lender under this Morgige, cxceﬂl for the linn of taxes and asessments not due, and except ny otherwise

provided in the following paragrap
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Right To Contesl. Granlor may withhold payment of any tax, assesament, or claim in connectlon with a ﬁood
faith dispute over the obligation to pay, so long as Lender's interost iu ihc Property is not jeopardized. 1f a lien
arises of ju filed as & result of nonpayment, Grantor shall within fifteen (15) days afler the lien arises or, if &
lien in filed, within fifieen (15) days after Grantor haa notice of the filing, secure the discharge of the lien, or if

uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other socurity
satisfactory to Lender in an amount sufficient to discharge Lhe lien plus any costs and attorneys’ faes or other
charges thal could accrue as & result of a foreciosure or rale under the lien, In any contest, Crantor shall
defend iwelf and Lender and shall satisfy any adverse judgment before enforcemeni against the Praperty.
Gnm;:é'. shall name Lender as an additional chliges under any surety bond fumishod in the contost
procoedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaclory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender af any time
a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender ui least fifteen (15) days before nn¥ work is commenced,
any servicss s-¢ Wurnished, or any materiala are supplicd to the Property, if any mechanic's lien, muerialmen's
lien, or other lic could be asserted on account of the work, services, or materinla, Grantor will upon requesi
of Lender fumi#’s to. Lender advance assurances satiafactory to Lender that Grantor can and will pay the cost

of such improvemintr.

;F\"ROPERTY DAMAGE (NGURANCE. The following provisions relating to insuring the Properiy are a part of this
orignge,

Malmtenance of Insurancs., Greantor shsll procure and maintain policies of fire insurance with standsrd
extended covernge endomseinn's on a replacement basis for the full insurabie value covering all
improvements on the Real Prapoﬂ?f in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause I favar of Lender. CGrantor shall also procure and mainiain comprehensive
geneeal ability insurance in such coverage amounts us Lender may request with Trusiee and Lensder being
named as additional insureds in such lizollity insurance policies. ~ Additionally, Grantor shall muintain such
other insurance, mcludm%ebu( not limitea to hazard, business interruption and boler insurance as Lender may
require, Policies shall be written by suck irsurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Leider certificates of coverage from sach insurer containing a
stipulation that coverage will not be cancelied oi diminished without a minimum nf ten (10} days’ prior writien
notics te Lender and not containing any disclaimer < f the insurer's linbility for failure to give such notice. Lach
insurance policy also shall include an endorsement povicing that coverage in favor of Lender will not be
impnired in any way by any act, omission or default ot Greztor or any other Fpemn. Should the Real Property
at any time become located in an area designated by the Disctor of the Federl Emergency Management
Agency ns a specinl flood hazard ares, Grantor agrees fo obtein #ad maintain Federal Flood Insurance, ta the
extont such insurknce is required by Lender and 18 ar becomes s ai'able, for the term of the loan and for the
full unpaid principal balance of the loan, or the meximum limit of Zoverage that is available, whichever is less,

Application of Proceeds. Grantor shail promptly notify Lender of 2y loss or damage to the ngcdy. Lender
may make proof of loss if Grantor fails to do so within fifteen E!S) rays of the casualty, sther or not
Lender's security is impaired, Lender may, at ita eiection, apply th» proceeds to the reduction of the
Indebtedness, paymeni of any lien affecting the Property, or the restoration aad repair of the Pmpc;g. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repais ar replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon atisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cosi Of cepair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed with.n' IB0 days after their
receipt and which Lender has not comumitted to the repair or restoration of the Propeny shell-be used firat 1o
pay anﬁ amount owirzg to Lender under this Meng*_age. then 10 prepay accrued interest, an( the rersninder, if
any, shall be aprlic to the principal balance of the Indebtedness. If Lender holds axy riorseds aier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,
Unexpired Insurance at Sale. Any una!?ired insurance shall inure to the benefit of, ani pass to, the
&)

purchaser of the Property covered by this Mortgege at an¥> trustee’s sele or oflier sale held unuer the
proviziona of this Mortgage, ar at any foreclosure sale of such Property.

vd Grantor's Report on Insurance. Upon m\uest of Lender, however not more than oncs a year, Grantor shall
po

‘ furnish to Lender a report on each existing
& risks insured; (c) the amount of the policy; (d) the prope? insu
g such property, and the manner of determining that veluc; an

.
sl

L'

I'dl
L]
L3

c

jcy of insurtnce ahow‘irzg: {(a) the name of the insurer; (b} the
, the then current replacement value of

(e) the expiration date of the lEolicy. Grator

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property,

 EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or

‘gcmceeding is commenced that would materinily affect Lender's interests in the Ifro;:ncr%:l Lender on Grantor's
half may, but shall not be required to, take any action thet Leader desms upg]mpnltq. y amount that Lender
expends in so doing will bear inlerest at the rate charged under the Note from the date incurred or paid by Lender
to the date of rega?rment by Grantor. All such expenses, at Lerder’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned amang and be payable with any instaliment payments to
becomo due during cither (i) the term of any agghcabla insurancs policy or (ii) the remaining torm of the Note, ar
(c) be treated as a balloon payment which will be due and payabls at the Note's maturity, This .Mort%:ge also will
socure payment of these amounts. The sights provided for in this paragraph shall be in addition to any other

rights or any remedies 10 which Lender may be entitled on account of the defauit.  Any such action hy Lender
;hﬁll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ud.
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gARRANTY; DEFENSE QF TITLE. The following provisions reialing 1o ownorship of the Proparty are n part of this
origage.
Title. Greantor warrants that: (1) Grantor holds good and marketabla title of record to the Proparty In fee
simplo, free and clear of all liens and encumbrances other than thoss set forth in the Rea! Property deseription
or in any title insuraace policy, title tepurt, or final thtie n;lalnlun inpned in favor uﬁ. and neceptad by, Lander in
connection with thiv Mortgags, and (4) Grantor haw the il right, power, and authorily (o exeoute and dollver
this Morignge to Lendor,

Defense of Title. Subject v the nxesplion in the prragraph above, Urantor warrsnis snd will forover defend
the title tw the Propesty npniml the lawful cialma of all persons. In the ovent any uction or procosding in
commenced that questicins Cieantor's tillo or tho intoroat of Lender under thin Mortgago, Crantor shall defend
the action at Grantor's expense.  Crantor may bo tho nomlol party n such procesding, but Lontder shall beo
entitled to participnte in the proceeding and t be reprasanted In the procoeding by counwel of Lotder's own
choive, nad Crsittor will doliver, or catiee ta bo dolivared, to Landor mich Insirumonts ws Londer may rodguon!
fiom time to tima to permit such partleipatlon,

Complience ¥ih Laws. Cirwitor wasmants thit the Property and Grantor's usoe of the Praporly complion with
nll exinting applicabls laws, ordinances, and regulations of governmentn authorities.

CONDEMNATION. ‘%< futlowing provinons relnting to condemnation of the Propoety aro & part of this Morigngo,

Application of Ne:« Freceeds. [f all or any purt of the Property |s condomnad by eminsmt dotmin Yrtwcmﬂngu
or by any proceeding or-prichase In lleu of condemnatlon, Lendar way at it slection roquire that all or any
gurtmn of the net proceeda «f the award bo applied to the Indebtednens or the repair or restortinn of the

roparty. The net proceeds of the award shall mean the award afler fmyuw;n of sl rensonable comts,
oxpensey, and attacteys’ foen tncurrzd by Londor in connoctivn with the condwnnation,

Proceodings. if nn{ proceeding in_Zandamnation Is fled, Grantor shall lwrmnpliy notify Lender in writing, nnd
Cirantor shall &"umpl y lake such slops «s may bo necosmary to defond the sction and obinin the award,
Cirantor may be the nominal party in ‘uch proceeding, hul Lendoer shall be entitled o participate in the
proceeding and to be represented in thu proceeding by caunvel of itn own cholce, and Grantor will deliver or
cause lo be deliversd to Lender such instrumuinta ay may be requestst by it from tine to lime to perudt mich

participation,

IMPOSITION OF TAXES, FEES AND CHARGES DY COVERNMENTAL AUTHORITIES. The fullowing provisions

rolaling lo governmental taxes, foos and chargew are a part f thia Morigago:

Current Taxes, Feos and Charges. Upon request oy Londer, Grantor shall execute wuch documents in
addition to this Morigage and take whatever other action 1u eequestod by Lendsr to perfect and conthnue
Lender's lien on the Real Property, Granlor shall rsimburie izariés for all laxes, as doncribed below, tugethor
with all oxpensen incurred in recording, perfecting or continuing tais-Mortgage, including without fimitation alf
taxes, feas, documentary stomps, and other charges for recording orlroglstering this Muorigige.

Taxes. The following shall constitute tuxes to which thiy section appliesi—(a) u spevific tax upon this type of
Merigags ot upon &ll or any part of the Indebtedness secured by this Mor:gage:- (b) u specific tux on Borrower
whic¢ gorrowcr is authorlzed or required to deduct from payments on the rudzoladnsey secured by this type of
Mortgage: (c) a tax on this typs o Moﬁmgo chnr‘(cublu against the Lender o 1t holder of the Nuta; ad (d}
a specific trx on all or any portion of the Indebledness or on payments of principal and interest mulo by
Berrowoer,
Subsequent Taxes. If any lax to which this section applies in enncted subsgaqtsat to the <dnte of this
Mortgage, this event shall have the same elfect as an Event of Delault (a8 defined betow): wnd Londer may
exarcigo any or all of il availablo remedics for an Lvent of Defunit as provided below vales: Grantor wither
in) pays the tax before it becomoes dolinguent, ac '(h} contests the tax as provided wbove i Lus-Taxes and
,wg s:;:cliun and deposits with Lander cash or a sufficient corporate surely bend or olhier security vatisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. ‘Tho following provisions relaling to this Murtgage es u
security agreement are a part of this Mortgage.
Security Afpraement. This instrument shatl constitule a security agreement to the extent any of the Property
constitutes fixtures or other personal propcr:}. and Lender shail have all of the rights of a socured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon roquest by Lendsr, Grantor shall oxecuto financing statemenis amd inke whatever
cther action is requested by Lender to perfect und continue Londer's security interest in the Rents nnd

Personal Property. in addiiion 1o recording this Mortgage in tho real property records, Leader may, at any
time and withoul further authorization from Grantar, file cxecuted counterparts, copics of reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Londer for ali expensos incurred in porfecting or
continulng this security intercst, Upon default, Grantor shall nssemble the Personal Property in & manner and
at a place rcasonably convenient to Grantor and Lender and make it available to Lender within throo (3) dnys
after ceceipt of weitten demand from Lender.

Addresses. The nwiling addresses of Grantor (debtor) and leador (seured party), from which information
concerning the security interest granted by this Mortgago may be obluinod (euch an required by the Uniform
Commarcial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN~-FACT. The following provisions relaling to further sssurances and
altorney-in-fact are a pant of this Mortgage.
Further Assursnces. At any time, and (rom time to timo, upon request of Lendor, Grantor wili mrke, executo
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and deliver, or will cause 1o be made, executed or delivered, to Leader or (o Lender's designee, and when
re%uculed by Lender, cause to be filed, recorded, refiled, or rerecorded, «8 the cuse may be, at such times
and in such offices and places as Lender may deem appropriste, any and all such mortgages, deeds of trust,
sccurlly deeds, wecurity agreements, flnancing siatements, confinuation stalements, instruments of further
sssurance, cecificates, and other documents as may, in the sole opinion of Lender, be necessary oy desirable

in order 1o effectuate, complets, gerfw, continue, or preserve (n) the obligations of Grantor and Borrower
under the Nute, this Mortgsge, and the Related Documents, and (b) the liens nnd security intsrests created by
this Murtgngbc as first and prior liens on the Property, whether now owned or hereafier acquired by Grantor,
Unless protithited by Inw or agreed to (he contrary by Lender in writing, Grantor shall reimburse Lender for ail
costs and oxpenses incurred in connection with the mattere referred to in this paragraph.

Attorney~tn~Fact, If Grantor falls to do sny of the things refersed to in the preceding prragraph, Leader may
do so for and in the naeme of Orantor and ut Grantor's expenss. For such purposes, Grantor hereby
irrovocably nppoints [ender us Grantor's attorney-in-fact for the purpose of mi"f.’e exoculing, delivering,
filing, recording, and doing all other things as may be necesanry or desirable, in Lender's sole opinion, o
nccomptish the mnlters referrad to in the preceding paragraph.

FULL PERFORMAANCE, If Borrower pays all the Indebledness when due, and otherwise performs all the
obligntions imposed “upan Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
sativiaction of this Mort ege and suitable sistoments of termination of sny financing statement on file evidencing
Lender's seeurity interes' i the Rentw and the Personal Property. Grantor will parv. if permitted by applicable isw,
any reanonable termination feo as determined by Lender from time to time. If, however, paymeni is made by
Borrowar, whether voluntasly or otherwise, or h¥| guarantor or by any third party, on the Indebtedness and
thereafter Lender s forced (o recdrt the amount of that payment (a) to Bofrower's rustee in bankrupicy or to any
similar person under any federul o7 slate bankruptcy law or law for the relief of deblors, (b) by remson of any
judgment, decree or order of any covrt-or administrative body having jurisdiction over Lender or any of Lender's
property, or (¢} by reason of any setl.ame i or cox:rriue of any claim made by Lender with any claiman! {Including
without limitation’ Borrower), the Indeb:edness shall be consideredt unpaid for the purpose of enforcement of this
MOﬂFﬁgd and this MonﬁnFe shall contite to be effective or shall be reinstaled, as the case may be,
notwithatanding any cancellalion of this Moxgags or of any note or other inatrument or agreement uvidmch\lﬁ;hc
Indeblednoss and the Praperty will continue to secare the amoun! repaid or recovered (o the sume extent as if thal
amoun! never had been originally recelved by 1ender, and Grantor shall be bound by any judginent, decree,

order, scttlemen! or compromise relating to the Indepiadness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender; shall constitute an event of defauit ("Event of Default")
under this Mortgage:
Defaul! on Indebtedness. Failure of Borrower 1o muke 8y payment when due on the Indebtedness,

Default on Other Puyments. Fallure of Grantor wikin the time required by this Mortgage to make any
payr?lcm for axes or insurance, or any other payment necessary ¢ prevent filing of or to effect discharge of
any lien,

Compllance Defaull. Failure to comply with any other term, uoligatiza, covenant or condition contained in this
Martgnge, the Note or in any of the Related Documents. If such a fal ure is curahls snd if Grantor or Borrower
has not been given a natice of a breach of the same provision of thia-Mortgage within the preceding twelve
(12) months, 1t may be cured (and no Event of Default will have occurred: i Grantor or Borrower, after Lender
sends written notice demanding cure of such failure: {a) cures the failure wittin Aifteen (15) days; or (b) if the
cure requires more than fifteen (15) days, immediately iniliates ntfcfps sufficient 5 cure the fallure and thereafler
continues and complales all reasonable and nxcessary steps sufficient to produce womplisnce as soon s
reasonably practical,

False Statements. Any warranty, representation or stalement made or fumished to Tendzr by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false-or misleading in any
material respect, either now or at the tima made or furnished,

Insolvency. The dissolution or termination of Grantor or Borrower's exisence as n going business, the
insolvency of Grantor or Borrower, the sppointment of a receiver for any part of Granlor o Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or the cominencement of

any proveeding under any bankruptcy or ingolvency laws by or againat Grantor or Borrower.

Fareclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture procendings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
ngency against any of the Property, However, this subsection shall not apply in the event of a good falth
dispule by Grantor as to the validity or reasonsbleness of the claim which is ihe basis of the foreclosure ar
forefeiture groceedmﬁ; provided that Grantar gives Lender written notice of such claim and furnishes resorves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Horrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement conceming any indebledness or other obligation of Granter or
Borrower to Lender, whether existing now or Jater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Gurrantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Gueranty of the Indebledness. Lender, at its option, may, but shall nat be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
salisfactory to Lender, and, in doing 80, cure the Event of Default.

Adverse Change., A material adverse change occurs in Barrower's financial condition, or Lender belioves the
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prospect of payment or performance of the Indebtednoss 1s impaired.
Ingocurity. Lendor reasonably deetna itaslf inkecure,

RIGHTS AND REMEDIES ON DEFAULT. Llpon the uceurrence of eny Fvenl of Default and at any time thareafter,

Lender, at its uption, inuy exorcise any one or mors of the fullowing rights and remedies, in additien to any other
rights or remedien pravided by law;

Accelerate Indebtedness. [.cnder shall have the rith ut itn optlon withoul notlce to Borrower to (IT.-
enlire Indohtedness immnedinely due und payablo, including any propayment penalty which Bosrower wonld be
required to pay,

UCC Remedies. Wilh respect to sl or any part of the Porsonnl Property, Lender shall have all the righu and
romedien of a secured party under the Uniform Commerclal Code,

Collect Rants. Londer shall have the right, without natice to Grantor or Borrower, to tako powsessian of the
Property and collect the Rents, including nimounts past due and un[;aitl. and spply the net proceeds, over and
shove Landor's.conts, againat the Indsbisduess, In furtheranve of this right, Londor mnry recjulire nny lonant or
other user of o) Praperty 1o muke payimonts of cenl or uve feon direcily to Leuder, 1f the Kontw are collected
by Lender, then Zirantor Irrovocably designntos Londer as Ciennlor's aftorney-in-fact to ondoras instriment
received in paymeai, thereof in the name of Geantor and to negotinte the same and collect the proceeda.
Payments by tenants’ci-ather users to Lender in responxe to Lender's demand shall satisty the obligations (or
which the payment. ar: made, whelhor or not any proper grounds for the demand existed. [ender muy
exercise its rights under(this subparagraph cither in porson, by agent. or through n receiver.

Mortgagee In Possesslon. Lender whall have the right to he placed an mortgugee in passcusion or to have a
receiver appointed to taks pasgsesion of all or any part of the Property, with the lmwnr 1o profect mul presarve
the Property, to operate the Fropery preceding foreclowire or sule, nnd 1o collet the Rents from the Property
ancl apply ‘the provesds, aver aad ‘whave the cost of the receivcrnhly. againat the Indobtodness,  “The
morigagea in possession or recolver mav_sarvo withaut bond If pormilied by Isw. Londer's vight to the
appointment ol & rocoiver whnll cxist ‘whuther or not the appirent vatus of the Proparty exceeds the
Indebtedness by a substantinl amount,  Fsanlogment by Londer shall not disqualify n porsen froin serving as n

receiver.

Inre the

Judlclal Foreclogure, [ender may obtnin ' juaisial decres foreclosing Clrantor's intorost in all or sy part of

tho Property.

from o oxercise of the

Doﬂcloncr Judgment. [f pormitted by applicable v, Landor may obinin Huduuwm fur upy dalicionoy
H|

retmminiag n the Ddsbtedness duo to Lember altor applicaticis of all smoints recoive:
rights provided in thix section,

Other Remedles. [ender shall havo all other rights and veinzdios provided in this Morlgage or the Note or
availabls at law or in equity.

Sale of the Property. To tho extent permitted by npplicable law, Cantor or Borrower hareby walve nny and
pe ll’ Y

ali right to have the property piarshalled. In exervlsing its rights nnd reirilan, Londer shall bs Treo 1o sell il
or any part of the Property togethor or separntely, in ono sale or by sepaiato walzs. Lender shall ho entltled 10
bid at any public sale on all or any portion of the Proporty.

Notlce of Sale. Lender shall give Grantor reasomable notice of the time wid vises of any public salo of the

Personal Properly or of the time aller which any private sale or other intendsd “Haposition of the Porsonal
Property is to be made. Reasonable notice shall ‘mean notico given at least ten (}0) duve before the time of

the eale or disposition.

Walver; Eleclion of Remedies. A waiver by any parly of & breach of a provision of this Morigage shall not

constitule a waiver of or pn;f‘udica the party's rights othorwise to demand stricl complinnee itk that pravision
or any alher provision. ' Election hy ‘Leader to pursio nny remedy shall not exclude gur;.ni: ni any other
remedy, and an vlectlon to make exponditures or Inkp ction to lpm‘furln an obligation of Grante: o Borrower
under this Mortgage after failure of Granlor or Borrower (o perform shall not affect Lander’s right to-deslnze a
defaull and exercise its rewmnedion undor this Mortgage,

Aftorneys’ Fees; Expenses. If Lender instilutes any suit or action o enforco any of the lermw of thiy

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonnble as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all rewsonable expenses incurred
by Lender that in Lender’s opinion are necessary at uny time for the protection of ity intervsl or the
enforcoment of itz rights shall hecome a part of the Indebtednean payablo on demand und shei! bear interost
from the date of expenditure until ropnid at the rate provided for in the Nots, Expenses caversd by this
Furagra h include, without limitation, however subject to any limitw under applicable faw, Lender's mtomeyn’
ees and Lender's logal oxpenses whether or not there is a lawsuit, Including uttorneys’ fees for Imnkrurlcy
proceedings (including efforts lo modify or vacste any aulomalic slay or m\iunctiun). appeals and iy
anticipated post-judgment collection services, the vout of searching records, obtaining thle reports (inchrling
foreclosurs ‘reports), surveyors’ reports, and appraisal fees, und title inaurance, to the extent periniited by
applicahle law. Borrower also will pay any vourt costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation

notice of default and any notice of sale to Grantor, shull be in writing, may be be somt by telofacsimilio, and shall

be offective when actually delivered, or when deposited with a nat:una[l( recognized overnight courior, or, if

mailed, shall be deemed cffective when deposited in the United States mail first class, registered mail, posiage
repaid, directed to the addresses shown near the beginning of this Mortgngo. Any party may change its address

or notices under this Mortgage by gwmg formal written notice lo the other partios, specifying that the purpose of

the nolice is lo change the party's address.  All copies of notices of foreclosure from the holder of any lien which

any
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hes priority over this Mortgage shall be sent to Lender's address, az shown near the beginning of this Mortgage.
For notics purposes, Grantor agrees to keep Lender informed at all times of Grantor'a currenl address,

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entiro understanding and
:ﬁrccmam of the purtiea as to the matiers set forth in this Mnngaiﬁe. No alteration of or amendment to this

ortgagoe shall be effective unless given in writing and signed by the party or purties douglit to be charged or
bound by the alteration or amendment,

Annual Reports. If the Property is used for purpuses other than Grantor's residence, Grantor shall Ramish to
Lender, upon request, a cerlified stateinent of net operating income received from the Property durin
Grantor’s previous fiscal year in such form and detail us Lender shall require. "Net operating income” sh
n}:cng all cash receipts from the Property less all cash expenditures made in conneciion with the operation of
the Property,

Applicable La':. This Morigage has been dalivared to Lender and accepted by Lender in the State of
filinole. Thia itortgage shall bs governed by and canstrued In accordence with the laws of the State of

llinols.

Captlon Headings. Ciption headings in this Mortgnge are for convenience purposcs only and are not 1o be
used to interpret or deiiiie Gie provisions of this Mortgage.

Mergar. There shall be nio mesger of the interest or estate created by (his Morigage with any other interest or
eslato in ;_hla P(:i'openy at any ti'ne held by or for the benefit of Lender in any capacity, without the wrilten
conxont of Lender.

Muliple Parties; Cerporate Au'norty. All obligations of Grantor and Botrower under thin Mortgage shall be
[oint and seversl, and all reforences ‘o Grantor shall mean each and every Granlor, and all references to

orrower shall mean each and cvc% Borrawer,  This meana thet each of the persona signing below is
responsible for all abligations in this Moreags.

Severablliity. 1f u court of compelent juri<diction finds any provision of this Morlgage to be ipvalid or
unenforceable as o any person or circumstarce. rach finding shall not render that provision invalid or
unenforcenble as to Jg(?’ other persons or circumstasoos. If feasible, any such offending provision shall be
doemed (0 bo modified to be within the limita of ml‘orf-:rbilll( or validity; however, it the offending provision
cannot be so madifled, it shall be atricken and all othe - previsions of this Mortgage in all other respects shall
remnin valid and enforeeable.

Successors and Assigns. Subject to the limitations staier' in. thiv Mortgage an transfer of Grantor's intsrest,
this Morigage shal} bs binding upon and inure to the benefit =y 2is parties, their successors and migw. 1f
ownership of the Property becomes vesled in n person other than Grator, Lender, without notice to Grantor,
may deal with Granjor's successors with reference to this Mortgage and the Indebtedness by way o
{05 %aerznce or extension without releasing Grantor from the abligaiicie of this Mortgage ar liability under the
ndeblednons,

Time s of the Essence. Time is of the essence in the performance of this M=rtgage.

Walver of Homestead Exemption. Grantos hmb¥ releases and waives il rights and benefits of the
homeostead exom)ition [aws of the State of Iflinois as to all Indebtadness secured by .= Morigage,

Walvers and Consenta, Lender shall not be doemed to have waived any rights under this Mortgage (or under
the Rejaled Documents) uniess such waiver is in writing and signed by Lender, No aclay or.omission on the
part of Lender in exercining any right shall oi)crnle &8 o waiver of such right or any other right. A waiver by
tny purty of n provision of this Mortgage shall not constitute a walver of or P|J:|'ejudic|: the patv’apht otherwise
o prior waiver By Liader, nor any

|

fo demand sirict compliance with that provislon or any olher provision,
courss of dealing bsiweon Londer and Grantor or Borrower, shall constitute & walver uof any of Lradar's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lander is
required in this Mortgage, the granting of such consent by Lender In any instance shall not ‘uaititute
conlinuing consent to subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTSAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:
X WA

s 1 gf‘llil‘i‘li R ER I o IR
g

Carol Kiein
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This Morigage propared by: Gerald J. Marshali
$01 W. North Ave
Melrose Park, IL. 60160

INDIVIDUAL ACKNOWLEDGMENT

vy
W

SORFFICIAL SFALY
Foatideen ML ViiTison
Notary Fulidie, bhinte ol HLuols

) : My Coptge e b s 'IH A, 11,1407
countyoF (. | i bgic A1

STATEOF

On this day before me, the undersigned Notary Public, porsonally uppearcd Roger Kiein and Carol Klein, i me
known lo be the individuals described in and who rxecuted the Mortgage, and scknowledged that they signed the
Mortigage as their free and voiunlary et and deed, (or tha uses and purposes thorein montiane,

Given under my hand and official seal this | " day of \ A.L_, ATVTER— 19" \‘,j .

By Fyblilec 40 L0 i, Roaiding ot ({4 | /) e

- racecxd r’\»/ i [ (e ,,‘,,
Hotary Public n and for the State of )[ Ligt 405 < e / oo

My commiasion expires ____L/ j_J_L/ Sf e - e

LASER PRO, Rag. U.S. Par. & TM. Of., Var. .10 () 1008 CFﬁ’mvalcun. inc. AlErights raseved. tU-God F3.10a P2, 100 ROGERSLLN]
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LEGAL DESCRIPTION

1OTS 28 AND 29 IN BLOCK 1 IN GRANDVIEW, BEING JOHN T, KELLY
AND OTHERS SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE CENTER
LINE QF GRAND AVENUE AND NORTH QF THE SQUTH LINE OF DICKENS
AVENUE IN COOK COUNTY, ILLINOIES,

P.I.N. 42422-222-02% C/K/A 2101-03 MONITOR AVENUE
CHICAGO, ILLINOIS
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