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520 W. LAWRENCE AVE.,
CHICAQD, IL. 60630

MORTGAGE

THIS MORTGAGE (s made this 17TH day of MARCH .

1995 | hetween the Morigagor, EMMETT BEARD, A SINGLE MAN
(herein " Borrower''), and the Mortgagee,

CREDICORP INC.
« a corporation organtzed and

existing under the taws of THE STATE Of ILLINOIS .

whose nddreas Is 4520 W. LAWRENCE AVE., CHICAGO, ILLINOIS 60630
thercin “'Lender'),

WHEREAS. Jovrower is indebted to Lender in the principal sum of 1.5, 3 7,890.00 .
which indebtedness is evidenced by Borrower's note dated . MARCH 17, 1995 and extensions and renowals
thereof therein “Nates), providiag for monthly instatiments of priocipal st interest, with the balance of iddebtedness,

if nat soaner pait, daeind poyable on MARCH 22, 2010 :

FO SECURF to Leader thi: sepayment of the indebtedaess evidenced by the Nate, with interest thercon; the puyment
of all other sums, with interer thercan, sdvanced in accordance herewith to protect the security ol this Martgage: and
the pecformance of the covenaits and agreements of Borrower herein contained, Horrawer dues hereby mortgage, grant
and convey to Leader the followi:g described property focated in the County of COOK  State of

{Hinvis:

LOTS 13 AND 14 IN BLOCK 22 IN V. . ELMORE'S KEDZIE AVENUE RIDGE, A SUBDIVISION

OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCTSAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

P.I1.N.$28-23~2168-027
DEPT=D1 RECORDING

$27.50

TROGCL  TRAM 74900 G3705°9% 12041100

P.1.N.#208-23~218-028 £9390 5 M VI N T
00K COURTY RLOOKDER

which has the address of 3436 W. 162ND STREET
[Steset|

lHinols 60426 therein *Property Address'™ )
tip Code ]

TOLETHER with afl the improvements now or herecalter erecied on the property, and all casements, rights,
uppurtenances and rents all ol whizh shall be deemed to be and remaia a part of the property covered by this Mortgage:
and all of the foregoing. togerther with said property (or the feasehold estate iU this Mortgage iv on & teasehold? are

hereinafter refecred (o us the “Property.”
Borrower covenants that Horrower is lawinlly seised of the estate heeeby conveyed and has the vight to mortpage,

grant and convey the Property. and that the Property s nnencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defenid generally the title to the Praperty against afl ¢laims and demands,

subject to encumbrances af record
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10. Borrower Not LMLN QE“E‘J[Q]ALIVBQXLQORJ}IY!NL‘ for payment or modiflen-

tions of armartization of the sums secured by thiv Mortgage granted by Lender to any spccessor in interest of Horrower
shall not aperate (o reicase, (i any manner, the lability of the ariglnal Borrower and Horrawer's suceessirs in nterext,
Lemder shafl not e required 1o commence procecdings agsinst such successor or reluse to extend tome dor
payment or otherwise madity amortization of the sums secured hy this Mortgage by resson of any demand made by the
original Borrower and Borrower's successors in interest. Ay lorbearnnee by Lender in exercising any right or vemedy
hereunder, o atherwise afturded by upplicable buw, shall not be o wiiver of or preclude the exercise of any such right or
remedy.

11. Successars and Assigns Boundy Joint and Sevoral Liahiilty; Co-wignora, The cavenaniv amd pyrecments hereln
contained siall bind, und che cights hereander shall inure to, the respective successors und ansigss of Lender nnd
Borrower, subject to the praviviens of paragraph 16 hereof, All covenants and wygreenients of Bocrawer shall be joint and
severnd, Any Barrower who co-signs this Martgage, but dues ot exeeute the Note, lu?d is co-signing this Mortgaye orily ta
mortgage. grant and convey that Borrower's interest in the Property to Lender under the teems of this Mortgage, (h) s
not peesonally table o the Note or under this Mortgage, and {¢) agrees thit Lender and any other Borrower hereunder
may agree to extend, modily, forbear, or make any other accommoduations with regard to the terms of this Mortguge or
the Note without that Borrawer's consent and without redeasing that Borrower or modifying this Mortgage as to thw
Horrowet's interest in the Property,

12. Notlce. Fixcept far any metice required under appiicable taw to be given in another mnonper, ) any notlee 1o
Borrower pravided fur in this Morgage shail be given by delivering it or by matling such nolice by certitled maif
addressed to Porsower at the Property Address or at such other address ss Horrower may designate by natice to Lender
as provided fierein. and (1) any notice to Lender shall be given by certified mail to Lender's address stated hereln or (o
such other address oy Jender may designate by notice to Borrower as provided herein, Any notice provided fur in this
Morgage shail be Sevaed ta have been given to Borcower or Lender when glven in the manner designated hereln.

13, Governing Jaw, Severnbillty, The state i local Inws applicable ta this Mortgage shall bhe the laws of the
jurischiction in which tne Craperty ts located. 'Fhe furegoing sentence shall not Ihmir the applieabitity of Federal Liw 1o
this Mortgage. [n the evest siar any provivion ar clause of this Mortgage or the Note canflicts with applicoble Inw, such
contlict shall rot atfect otherprovisions of this Mortgage or the Note which can be given effect without Tthe conflicting
pruvision, and to this end the iavisiens of this Mortgage widd the Note are declared to be severable. As used herein,
“eosts”, Cexpensest ard Uattoppeyvs fees' inctude sl sums 10 the extent not prohibited by applicable lnw or limited

herein.
14. Barrower’s Copy. Horrower shall fiofurnished o confurmed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15, Rehabilitation Loan Agreement. orower shall fulfifl atl of Borrower's obligutions under any home cehabifita-
tion, improvement, repair, or other loan agrevziral whieh Horrower enters into with Lender, Leader, at Lender's option,
may require Borrower to execute and deliver 24 Lender, in o form acceptable to Lunder, an sssignmient of any
rights, claims ur defenses which Borrower may have 1guinst parttes who supply 1abor, materiafs or services in connection
with imprevements made to the Property.

16, Transfer uof the Property or & Beneficial Interust in Borrower, 1T all or any part of the Propeirty or any interest
in it is sold or transferred for i a beneficial interest in Barrnwer is sold or (rausterred and Borrower s not a natural
person) withouwr Lender’s prior wrilten consent, Lender may, at its option, require immediate paymsent ine full of ab
sums secured by this Mortgage, However, this option shal o/ be exercised by Leader if exercise is prohibited by
federal law as of the dute of this Mortgage.

If Lend r exercises this option, Lender shall give Borrower(ndlice of aceeleration. The notice shall provide a
period of net less than 30 duys from the date the notice is delivereder mailed within which Borrower must pay all sams
secured by this Mortgage. If Borrower fails io pay these sums prior to (he cxpiralion of this period, Lemder may in-
voke any remedies permilied by this Mortgage withouwl Turther notice ondernand an Hurrower,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant ai; syree as Tollows:

17. Acceleention; Remedies, Except as provided in parsgraph 16 hereot, vipuw i Borvower's breach of any cove.
nant or agreement of Burrower In this Mortgage, tneluding the covenants {o pay aiier due any sums secured by this
Marigage, Lender prior to accelersilon shall give notice to Burrower as provided In parigeaph 12 hereof specilying: (1)
the breacht (2i the sctlon required {0 cure such brerchiy (1) & date, not less then 10 days Yoo m the date the notics ls malled
1o Barrawer, hy which such breach must he cured; and (4) that fatlure (o cure such breach o1, or hefure the date specifled
in the notlce may reault ln acceleration nf the sums secured by this Morigage, foreclosure v juicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate aflter acccieratlon and the right 1o
assert in the foreclosure proceeding the nonexlstence of n defauit ar any other defense of Borrowe: 2o oaccelceration and
fureciosure. {f the hreach I3 not cured on or before the date specified lu the notice, Lender, at Lonsa’s option, may
decieve all of the sums secured by this Mortgage to be immediately due and payable without further (leiiand and may
forcciose this Mortgage by judicial proveeding. Lender shall be entitled to coliect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees mnd costs of documentary evidence, abstracts and
titie reporta,

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelermtion of the sums secured by this Mortgage
due to Borrower's breach, Borrower sha!l have the right to have any proceedings begun by Lender to entorce this Mort -
gage discontinued at any time prior 1o entey of o judgment eaforeing 1this Movigage it (u} Borrower puys Lender afl sums
which waoulkt be then due under this Mortgage and the Note hinl no acceleration occurred; (b)) Burrower cures all
breaches of any other coverants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all rensonable
expenses incurred by Lender in enforcing the covenants and ngreements of Borrower eontained in this Mortgage, and in
enforcing Lender's remedies as provided In parsgraph 17 hereofl including, but not limited (o, rensonabie attorneys'

fees; and (1) Borrower takes such action as Lender may reasonably require to assure thet the lien of this Morgage,
Lender's interest in the Property and Borrower's obligation to pay the sims secured by thisv Morgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occureemd,

19, Assignment of Rents; Appolntment of Recelver, As adctitional security hereunder, Burrowee herebry assigns 1o
Lender the reats of the Property, provided chat Borrower shadl, priov to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereofl or abamlonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and munuge the Praperty and to collect the rents of the
Properiy including those past due. All rents collected by the reeciver shall be applied first to paynient of the costs of
management of the Property and collection of rents, including, bul not limited to, receiver’s fees, premivms on receiver’s
bonds and reasanable atlorneys’ fees, and then 1o the sums secured by this Mutgage. The receiver vhall be lisble to
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