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300755 MORTGAGE

THE TERMS QF THIL LOAN
CONTALN DROVISIONS WillCH WILL REQUIRE A BALLOON PAYMENT AU MATURITY,

THIS MORTGAGE ("Secunty Instiwdient®2as givenon  MARCH 15, 1995 T morigngor is

JAMES ROBERT TURCOTTE
AND TINA MARIE TURCOTTE, HUSEAND AND WIFE

{"Borrower” ). This Secunty lustrurment is given to
WESTWIND MORTGAGE BANCORP, INC.

THE 87TATZ OF ILLINDIS , i whose

which is orgunized and exishing unlor the faws of

address is 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656 (M Lendder ), Horrower owes Lender the principul sum ol

OME HUNDRED THIRTY TWO THCUSAND AND 007100
Datlars (U8, $ 132,000.00 )

This debt is evidenced by Borrower's note doted the same date as this Secnlny Instrument (“Naote®), which provides tor
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 1, 2002

This Security Instrument secures to Lender: () the repuyment of the debt evidenced hy the Nee, with interest, and all rum,wuls.
extunsions and modifications of the Note: (h) the payment of wll other sums, with interust, advanced gnder paeigraph 7 1o
protect the secunty of this Security [nstrument; and (¢} the porformance of Borrower's coveniils end ngreements under this
Seeurity dnstrument and the Note. For this purepose, Burrower does bereby mortgage, grnt and conyey <G Lendor the folfowing

deseribed property located in - COOK County, thmms:
LOT 25 IN DEERPATH SUBDIVISION, BEING A RESUBDIVISION QOF BLOCTK-3, LOTS

1 TO 7 IN BLOCK 4 AND THAT PART OF VACATED FOREST DRIVE LYING WdST OF
THE WEST LINE OF CAMPBELL AVENUE, IN CQALE AND WILKENING'S FOREST
PRESERVE ADDITION TO CHICAGO HEIGHTS, IN THE NORTHWEST 1/4 OF SECTION

32, TOWNSHIP 35 NORTH, RANGE 14, EAST O THE THIRD PRINCLPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

32-32-120-007-0000 ey LU
VOL. 20 .
‘\""f"\' % Nfr’ 1.3.“'

which has the address of 3235 DEER PATH , SOUTH CHICAGO HEIGHTS Suest, Clty |,
MNinais 60411 2ip Code  ("IProperty Address”);

ILLINOIS -Gingle Farmily-FNMAFHLMC UNIFORM
INSTRUMENT form 3014  9/90
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Y this Secunily Instrument, Lender may give Bortowaer s notiee ulunhlylng the hen, Borsower shall uuliniy ae T o bk ot o)
more of the actons et ortli above within 16 days of the giveny ol notice.

S, Havard or Property Insurnmve, Horrower shall keep the improvenents now in‘ilitl}. or herepller erected on the
Property insured against Joss hy firg, bizards meluded within the term "extended coverage” wik any other hazeds, inehuling
floods or Noading, for which Lender requires msurance. This imsuranee shall be nuintained in the amounts wnd for the periods
that Lender pequires, The ssuranee carner providing the insirance shall be chose by Borrower subjeet t Lenders approval
whick shinll not be unreasonably withbeld, [t Borrower fasls Lo maintun covennge described ahove, Leader sy, ol bended's
optin, obtam coverage W protect Lender's rghts i the Property e aceordance wath paragraph 7/

Al asurance policies and repewals shiall be aceeptable to Lender and shadd include w standied mortgnge clise, Lender
shali huve the aght to hold the policies and renewals. 10 Lender cequices, Borrower shall prompily give o Lender all receipts of
paisd premigms uned renewal notices, In the event of loss, Bogrower shall give prompt potice o the insianee carrier and Lender,
Lender may nuke prool of Juss i not mude promptly by Botrower,

Unless Lender and Borrower otherwise agree in writig, insionce procods shadl beowpplied G estoatiog o wpan ol the
Property damaged, <2 the restoration or repuir 1 cconomicudly feasible and Lemler's secunty s mt lossencd, T ihe restotasion oy
repair 1 pot econoiiceiiy leastble or Lemder's seeaity would bu lessencd, the istrance proceeds shall he applicd 1o Ui suow
sectired by this Secunty bistument, whether or not then due, with any excess patd o Borrower, [F Burrower abundona the
Property, of does not anssier athin 30 days o notsce from Lender that the msuranes currier has otfered o setthe w clin, then
Loender iy volledt the ansurines preceeds, Lender oy use the proveeds to repan ar restore the Property or 1o puy satns
secired by ity Seeunty Instrumentsdiethies or not then due. The 10-diy penod will begin whun tie noties s given.

Unless Lender and Borrower Atf@nwine agree in woting, any application ol proceeds 1o principal stidl not extomd or
postpone the due date of the monthly payiiseats reterred o pnagraphs 1o 2 or change the amonnt ol the paveents, 1t
under parsgeaph 21 the Property i sequired iy Leador, Borrower's eght o any msieanve policies and proceeds esiling from
iy o the Property prion o the weguistion Ghadb pass o Lender 1o the extent of the sums secured hy this Secunty Instunent
immediately prior o the wequisition,

6. Occupuncy, Preservation, Muintewinee uid Sritection of the Peoperty; Boreawer’s Loan Application; Leaseholds.
Bortoswer shall ocoupy, establish, and use the Poperty ay@serower's peiacipmd residonee willun sixty days aiter the exeention of
this Security bstrument and shall continue to oceupy the Provaity as Horrower's pnscipad residence lor ut sl une yeur wiler
thie dite of oceupancy, unless Lendes otherwise agrees n weoting, which consent shall wot be unreasonably sitliheld, or unless
exteninting circumstanves exist which arg beyond Borrower's eeatiol, Burrower shall not destroy, damage or impuie the
Property, allow the Property o detensie, or comgmt wiste on Ge2zaperly. Botrower shisll e defiwalt i any forfeitie
it or proveedig, whether avel or coommad, s begun St m Lendes 2ol wth jadyment could result i tortsiture ol the
Property or otherwise materially inpair the fen crented by s Secusity fistosaent or Lendor's secunty iterest, Boriower iy
cuie sich w dv Gt and enstate, weprovided s gicegeiph 18, by cavsing e getonn or procecshing to e dismisaed with a mling
that, 10 Lender's good hath determination, precludes Toghetme of the Bortowes"s antstest i the Troperty or other matenal
rapairment ob e Jen crested by this Secunty Instrument or Lewder's secunity intoral. Boprowase shisdl also bs an dotuult 1f
lrorrower, during the lonn application process, gave materinkly Gudse oc inneeurate inforsutzon o statements to Londer (or fslsl
to provide Lender with any waterial inforawtion) i connection with the loan evideneed by the-Note, ncluding, bul not Linited
tu, represcatitions concermig Bocrowes™s occupiney of the Broperty as a prmeipal residence. B Hus Secunty lnstowment s on o
fessehold, Bogrower shall comply with alb ihic provisions of the leasv, 1F Horrower aequires (e Ule o the Property, the
{oischedd wnd the Fee Btle shall net menge undess Lender agreos o the morgur (i writing,

7. Protection of Lender's Rights in the Property. 11 Borrower fiils o perform the covonants aid mgoeaments contaned m
this Secunty [nstrument, o there s o legal proceediy it mny signiticantly alfect Lender's sights w i Praoorty cuch as s, '
procecding it baakruptey, probute, tos condemmtion or forfertuee or W enfores lwes ar regulitions), then Lendor may do muk;
puy for whatever is necessury to protect the value of the Property and Lenler's vights in the Property. Lender's uctions mayp-
melide paying any sums secured by a hen which has protily over this Seewrity Iostrument, appenring in vourt, paying,
resamhle wilorneys’ fees and entening on the Property to make repairs, Alough Lender iy ke action widor this paagiaph

l"

7, Lender does not hive tada so, -

Any amounts disbursed by Lender under this paragraph 7 shall become addibional debt ol Boreowar secired by thi#®
Securily [nstrusent. Usless Horrower and Lender agree to ather teems of puyment, these amounts shall bear interest from the
dute o) dishursernent ab the Note rate and shadl be pugable, with interest, upon notice fuan Lendor 1o Borrower seguesting
puynwent,

8, Murtgage huaurance, 1 Lesder requised moriguge insuranee ws a cotdition of smking tha lonn secured by this Sequnty
tnstrument, Horrower shalk pay the premais tequiced o miistnn the mortgage insteaice gy wflecl, 1 for any reason, the
murtgage stranee coverage rejuired by Lender lapses or couses o be ot elfect, Borrower shahl puy the premiums required o
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Lender's address stated heremn cr any other nddress Lengdor designales by notice to Borrower, Any notics provided for i this
Security Instrument shall be deemed (o hyve been given to Borrower or Lender when given as provided in this paesgraph,

15, Governing Luw; Sdverability, This ‘m‘urlly Instrament shall De governed by tederal law amd the nw ol the

Jurisdiction i which the Pmpcrt) ¥ lwn”d Lt the gvent that any provision or climse of this Security listimment o the Note

conllicts with applicahle luw, yuch f.nnflmt sl ngwﬁmt ther pmvmmw of tus Sectirity nstrument or the Note which can be
given etlect without the confliciny provision. 30 thh.a.nd the pravisions uf this Security Instrisment and the Nate are declared
to be severuble, ‘ '

16, Borrower's Copy, Boriower »hnll he given one conforied copy of the Note and of this Security [Instrument.

17, Trnster of the Property or a Beneficinl Interest in Borrower, 1Fall or any past of the Property or any interestin it

wa 15 s0ld or trunsterred (orf g beneticmd inferest in Borrower i sold or tragsluerd and Borrowee @6 sot w ndural pecson) without
-'.') Lender's prior wiilten consent, Lender iy, at ats aplion, reginee inoiedaate: payment in il of all sums secered by ths

Secunty Instrument. However, this aption shall not be exercised by Lender i exercse i prohubited by federal law as of the date
ob this Security [ustrument.

I Lender excreies this option, Lender shall give Borsower nutico of seceleration, The notice shinll provide a perisd of nt
less than 30 davs"troa the dule the notice 1s delivered ar mailed within which Bortower must pay all sums seeared by this
Securtty instrument. 1 Posrower fals (o pay these sums prior (o the expiration ol ihis peried, Fender miy invoke wny remedies
persutied by this Securiy Lastrument without fusther notice or demand on Borrower,

18, Borrower's Kigiic o Reinstute. [f Horrower meets certain conditions, Borrower shall have the dight to e
enforcement of this Secunty Insinisent discontimued at any time prior ta the carlier of: (0 5 days (o sueh other perid us
applicable taw may speafy tor cirstztementy betore sule ol the Property pursuant o any power of sale contained in this
Security Instrument; or th entey of & judgment enforcing this Secerity Instrument. Those conditions are that Borrower: () pays
Lemder wlf sums which then would be o vixder this Security [nstrument and the Note as if no secelernbion bud occurred; (b)
cures wny deluult of any other covenants or aZrcements: (¢) pays sl expenses imesered inenforcing this Security Instrament,
inchuching, but not hnnted o, reasonable attorseys®fees; and () takes such setion as Lender may rensonably require o assure
that ihe lren of this Secuenty [nstrument, Lendei’scephts mothe Properly und Borrower's obligation to puy the sums secured by
this Sccunty Instrument shafl centinue unchangea“dpon remnstatement by Borrower, this Security  Tnstrament aml the
obligations secured hereby shall remien fully effective ay il nooacceloration had ocenrred. However, this right to reinstute shall
nut apply o the case of accelerstion under paragraph 17,

19, Sule of Note; Chamge of Loun Servicer, The Notd ol a partial interest in the Note (ogether with this Seeardy
[strumment) may be sold one or mete tines without prios notice o docower, A sale may resall oo change in the eadity (Known
us the "Loan Servicer™) thit colivets monthly payments due under the'Newand this Secority Instiiment, There ulso may e one
or muore chinges of e Loan Servacer wnrelated toon sade of the Note, IF e/ is o change of the Loan Servicer, Borower will e
given written notice of the change tn accordunve with pargraph L ahove snd wigiicable law, The notice will stute the same and
address of the new Loan Servicer and the address 1o which puyments should e mede. The notice will ntso contain any other
information requined hy applicable law.

20, Hnzardous Substances, Borrower shail not cause or purmit the prosence, ey disposal, storuge, or relense of any
Huamdous Substunces on or an the Property, Borrower shidl not do, nor aliow anyone elsg o do, anythang alfecting the
Property thut 15 an violation of any Enviromnental Caw, The preceding two sentenices shisd ot apply 1o the presence, use, or
storuge on the Property of small quantities of Huzardous Substances that are generally recognided th be appropriste to norml
residential uses und to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lswsiai?’or other action by any
guvernmental or repulitory ageney or povate parly mvelving thie Property md any heardous Substuncdcor Savivanmental Law
of which Borrower has actunl knowledge. 1 Borrower Tearns, o is nolificd by any govenmental or regietony wuthority, that
any removal or other remedintion ot uny Hazardous Substance affecting the Property 1s necessiry, Borrower shalt promptly take
wfl nevessgry semediad sctnons an secardanee with Environmental L.

As used i ths paragraph 20, "Huzardous Substanves” are those substunces defined us oxic or huzasdous substanoes by
Environmental Law amd the following substunces: gasoline, Kerosene, other flamnmable or toxic petroleum products, toxie
pesticides and berbicides, volutile solvents, muiterials contuining wsbestas oz fornuldehyde, and radionctive nuterials, As ised in
thes parigraph 20, "Environmental Law" means federad Lows and laws of the jurisdiction whers the Proporty s located that
reliste 1o health, satety or environmentad protection,

NON-UNIFORM COVENANTS. Bocrower and Lendor furthor covenant and sgree is follows:
21, Acceleration; Remedies, Lender shall give notice to Bareower prioe to weeelerntion following Borrower's breach
of uny covenant ur agreement in this Security Instrument (but aot prior (o accelerwtion under puragraph 17 unless

Iy |

@B-GR(ILI H0H) age B ul Farm 2014 090 Initinly: /




—_ A T

UNOFFICIAL COPY

Y
Fo1 S0 06/6 ©10E wioy 910 0 adeg wors) (1ue- (D

ouqnd Ampo
W/%” Saudx g omsiunuo)) AW |
‘.
LI ;n Lep 4 YO P puny AW 2apun uealn) ind
Wuoj jas umnt[] n:».udmd PR sas0 a) o) o0 Amunjoa pu el YTHHL ] ;u:uunmw pims ay) pataarjap pum paudis 7
JPuL niy) palpapmouwyon pus ‘uossed t Kwp sty) aw ajojay pasreddn uawmese fuodao) agy o) paquasyns o
(v)aurey ssoum (x)uosiad s ) ag 01 aun o) umouy Ajruossad ¢ E,_:
b
H4IM ONY ONVESNH 'ALLOD¥AL FINYA YNIL ONY HLLOJY¥NL IMFE0d SHWYL oM
A0 Aga1ay O 21418 UK AJURDD PIRS JO] PUR 11 M[YNY AIRION B JaENSISHACND AHL I
188 Kjuno)) %000 "SIONIT 40 3LV.LS
ismniog- iouog--
(w2g) Y (I%s) - o
smallog- SLLODAML FIUYW

| (jrag) j}—y«ﬂg/ T //
ALLODPAL La‘goa ssw;tp

{1wg) 77;\/0 -
2 Kl
~ 1 IM PARIONAI PUR Samoling LG papnaaxa (8)apu Auw

PUN UKL KRG SIG) UYL PAUTIIUDD SIURUDAQD PR swa) aljy oy semdn pum idesar Jomolog MO 1aA ONINDIS AR

JAmoucg-

[ £310ads) (s)emi0 ] 3PNt YA [
1APR AWOH PUOIRS [ lopry wawasonlwy awy Japry uoopee T
Japry g APansmig ] ey uatndejaaac] nupy patun|d L:j PAPTY AN panpRIn
JOpLy Apumy p-| 1 Japry wntungopue) Japiy Ay ajymsnipy E:J

{(sa)xoy arguatjdde yoay)

JUALINISE] ANaag si) o wed 1 aiom (S BYY |1 SR uangsu) SURoag Sy Josmaieale pun spumueaoa ayy

watuaddns purr puatum gles pus o parsodieaur ag [ys 1api gans goua o sjEamaalie pur SIURURADY A uatunagse) {iunaeg
R I JIATO) PAPIODRT PUR JIAMALIDG £y DAMDAYS ANt S1ap1 10w 10 U0 J| "UAWTLGSU] £ILnXRS 8§10 s0pTy T

“Suadoagg ) ar vorduiaxa puagsadioy jo I e saamm Jannlog PRIISRUDE JO JIAVAL ¥
'S80 unneplosas Auw fud [pys Jamouog 1amonog o) aliegs inogums

JuRttiiIst] Ajtinoag SRIp aseald (g Japuat luemdisul Ajanoag snp £y pamoas sums Jju jo wawded uodn) aswapy 2z
NMPIAD I[N} JO KISOD PUN D] SLHI0HR AYRUOSTAL *0) papuny Jou nq tapnput *j7
duatand sup wr papyacsd sapawas o) Bmnsind up pasmdu) sasuadxa J[v 13403 0} papnuA ag [irys Japuar] Ruipadanad
jrpnl’ Ag Juamaping AJNnY SIY) S0PAG) AV PUR PURLDP JALN] INOYRM NRETAR] ALG0Ag S (g pandas
sms [ go g0y puamdnd apmpan aambag Lo tuondo sp Ik CJApUA aanou ay) W pagoads awp Yy APy 10
UG IR JO ST INRIDP A ] MNSOPRI0) PUT ORI 0] JIMNLI0G J0 ASUAP B0 SUR JO JMTIP T [0 AIUASINA-10N
M) Bgpaoaotd JNSORAINE )Y UT AR 0F YL ) PUR HINIIPIN SR NMSUEL o) i YY) JO samnLng reoju)
AR Jirys aanou myp, Apadoag Ay o s pun Fupasdoad (pn £ AINS0[AIN] JUAIMIISU ARG S £q pamaas
SIS M) JO BOJILIRNN Uy Nsa) A5 aagon ap) wy paygpads AR Ay ALY 10 U0 JNRAP L) NI O ANy Y (p)
PUI P0IND 3y IS [NVJIR I YaAs 4G CI0A0LI080 () UAAJE 51 aMI0N 3Y) NP Y} oY SAP gF WYY SRA} sou fajup v ()
< THRREIP Mgy aInd o) padmbaa woganr ayy () eugep aii (1) [Agads jRYs D108 Y], ESIAIG0 sapiasad any aquaydde

G65L00¢




UNOFFICIAL COPY ‘

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) A0UT54

THIS BALLOON RIDER 1 ouule this 15T duy of - MARCII LY
atid 15 tnenrporuted snto e shiall e deemsed to wimend and supploment e Mottgage, Deed of Trast ar Dead o
Secure Dbt (e "Secoriy hestrneent™ ) af e s ddode givens by the undoiigned (the "Horower™) o secure the
Hurrower's Nobe (o

WESTWIND MORTCAGE BANCORE, TNC.
(the “Lender®y 0! the same dute and covering the property described in the Security Instroment asl located ot

1235 DEER PATIL,. SOUTH CHICAGO HEIGHTS, TLLINOIS 60411
Fropsrty Atdeess

The interest rate stated oe the Note is cilled the "Note Rate, " The dute of the Nate i called the "Note Dute,”
[ understand thee Lender may traesher the Noto, Security Instiament snd this Rider, The Lender o mnyone wha
tukes the Note, the Seamty Dnstiament acad this Riser by teanafer and whe s entitled te roceive payments videy
the Nube iv cudled) e *Note Holder

ADDUTIONAL COVENANTS. o uddiciim to the covenants amd sgroonmwnts i the Sccunty Instniment,
Borrower amd Lender Wirther covenant and agree 2 toliows (despite unything (o the contrary contained in the
Security fnstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of tho Note and Security Instrument fans *Maturity Date®™), T will e nhlo to obtain a
new Tonn (*New Loan®) with a new Maturity Date off APRIL 2 2025 , ik with an
interest rate equul to the "New Note Rate” deteemined in seeordanee with Section 3 below o b the conditions
providhat in Sections 2 and S below are met (the "Conditiona] Refinaticing Option™). 1f thase conditions are nol
met, T understund that the Note Holder is under no obligation to refimanecan soodify the Note, or 1o extend the
Maturity Date, and that 1 will have to repay the Note from my own resourees o S w leader wibling to Tend me
the money To repay the Note,

2. CONDITIONS TO OPTION

[ ] want 1o exercese the Conditional Refinancing Option at maturity, certain conditions xwsd be et as of the
Maturity Date. These conditions wee: {13 F must stll e the owner and oceupant of the prepeity subject o the
Security Instrument (the "Property”™); {2) | must be current in my monthly payments uod cannai hive heen more
than 3¢ days Inte on any of the 12 scheduled monthly payments immodiatoly preceding the Mutinty Unte; (1) no
fron against the Property {except for txos and specind assessmonts aot vet due und puyablo) other Bun thet of the
Svctirity Instrument may exist; () thy New Note Rite cannat b movo than 5 percentage pomnts above the Note
Rate, umd (5) 1 must muke o wrlten request 1o the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be o lixed rate of interest equal to the Federal Nationnd Mortgage Associntion's
required het yvicld for 30-yeur fized ente mortgages subject 1o w 60-day mandatory delivery commitiment, plus

MULTISTATE BALLOON RIDER  Singtn Furvly  Fannle Mas Untlorm Instrument Form 1880 12/10
Amentled 3192

@‘875 03041 13
T

VME MORTGANE FORMS - (B0O62) 1201

P 1aol?2 .
e 1o Iruliaiy: L nrs i
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