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- (PAaRT MORTGAGE — |

THIS MORTGAGE ("Security Instrutpent”) is given on - 3.21.99 . The mortgagor is

DEBORAH L. NICHOLS DIVORCED AND ROT SINCE REMARRIED AND LORETTA BANKS AN UNMARRIED
PERSON d

("Borrower”), This Security Instrument is given to FQ FINANCIAL INC.

which is organized and existing under the laws of ILLINOIS , aixt whose

addressis 118 N. CLINTON #401 CHICAGO IL 60661

("remtor ™Y, Borrower owes Lender the principal s of

FIPTY SIX THOUSAND ONE HUNDRED AND Q0/100 -

¢ Botars (1.8, $56,100.00 ).
This debl is evidenced by Borrower's note dated the seme date as this Security Vistrument {"Note”), which provides fer
monthly payments, with the full debt. it not paid earfier, due and payable on 3-25-2010
This Security Instsument secures to Lender: (a) the repayment ol the debt evidenced by the Moteswithy interest, aund all run\ml\.
extensions and modifications of the Note; (b} the payment of all other sums, with interesti-wlvanced under paragraph 7 to
protect the security of this Security Instrmment; and (¢) the performance of Borrower's covenants and igreements usider this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveyandander the following
described property located i COOK County, Hinois:
LOT 23 IN BLOCK 15 IN LEE'S SUBDIVISION QF THE WEST 1/2 OF THE SOUTHEAST ./4-OF SECTION
20, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK- COUNTY,
ILLINOIS.
COMMON ADRESS: 7056 SOUTH CARPENTER STREET,CHICAGO, ILLINOS €0621
P.I.N. 20-20~426-041

TICOR TITLE BOX 15

{Strees, Ciiy),

T
317

which has the address of 7056 8. CARPENTER ST CHICAGO
llinnis 60621 [Zip Code} ("Property Address™);
ILLINOIS-Single Familv-FNMA/FHLMC UNIFORM :

INSTRUMENT Form 3014 9/90
@D, 200611} wacs Armended 5191
¥ VMP MORTGAGE FORMS . {3001821- 2281 /
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" this Security Instrument, Lender may give Borrower a notice u!cnuf)mg [hL Iu.n nurruwc,r m..n mlhly ht lien or ke une or

more ol the actions set forth above within 10 days of the giving of notice.
&, Huzard or Property Insurance. Horcower shall keep the improvements now existing or bereafter erected on the

Property insured ngainst loss by fire, hazurds included within the term "extended coverage™ and any other hazardy, ineluding
floods or Aoading, for which 1 ender requires insuranee, This ssutiice shalt be matutained i the amounts asl Tor the periods
thit Lender requires. The insurance earrier providing the insurance shall be chosen by Burrawer sebject fy Lemder's approval
which shull not be unremsonnbly wichheld 11 Borrower faily 1o nuintuin coverpe dosenibed above, [ender iy, w0 Lender's
option, ohigin voverage 10 proteet Lender's vights fi tie Praperty b aceorgdines with patugraph 7,

Al tnsitrance policies snd renewals shutl bo sceepiable to Lender asd abiell inebudeo o shamband montguge el | emdet
shiall hiave the right to hold the policles and renownls, 1 Lender requires, Borrower shall prsmptly glva o Fondor sl receip "« o
pald premiums and renewal notices, T the event of lows, Borrower shall ghve prompt notice to the insieniice ¢ucrier and | andey.
Lender may make proofl of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurznce proceeds shall be applicd 1o restoration or repail of the
Property damaged. i the restoralion or repair is economically feasible aml Lemder’s security is not lessened. 1V the restoration or
repair is not econonicatly feasible or Lender's security would be fessened, the insurance proceeds shiall be applicd 10 the sums
secured by this Sccurity tnstrument, whether or not then due, with any excess paid to Borrower, 1 Borrower abamdons ihe
Property, or does nol aisrver within 30 days a notice from Lender that the insurance carrier has offered ta setie a claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds o repair or sesture the Property or 10 pay sums
secured by this Security fastruien,whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowar atherwise agree in writing, any npplication of proceeds o principal shall not extend or
posipone the due date o the monthly payments referred to in paragriphs 1 and 2 or chinge the umount of the piyments, 1
uncler patrgraph 21 1he Property is sequiza® oy Lender, Borrower's right te any lsurmwee policies and proceeds resufting from
dumage to the Praperty prior to the seyuisitioranall pass to Tender to the exient of the sons secured hy 1his Seewrity Tnsiinbent
immedintely prior (o the acquisition,

6. Occupuney, Preservation, Mofntenasce cos Protection of the Property; Rorrower's Loan Apphcation; Beaschnhds,
Borrower shall occupy, establish, and use the Properiwas dorrower's principal residence within sixty diys after the execution of
this Sccurity Instrument and shail comtinue to occupy the Pronerty as Borrower's principal residence tor at least one yeur ufter
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's” control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deterivrate, ar commit waste on she-Property, Burrower shall be in default i any torfenure
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially iopair the lien created by this Security 'as'cument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragruph 18, by causing-ioe netien ar proceeding 1 be dismissed with o reling
thut, in Lender's good faith deterntination, precludes torfeilure of the Bovrawer's_interent i the Praperty or other putetinl
impairment of the len crested by tins Securiny fratrtment or Lender's socurity Jmcront. Horrower shall aten b delal
Borrower, during the loan application process, gave materially false or inaccurate inforsusian or statements to Lewder tor fuiled
to provide Lender with any material information) in connection with the foan evidenced 07 the Note, including, but not limited
1o, representations concerning Borrower™s occupancy of the Property as a principal residence, I this Seeurily Enstrumient is ona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aoquires Jee vitle o the Property, the
leasehold and the fee title shall not merge uniess Lender agrees 1o the merger in wniting,

7. Protection of Lender's Rights in the Property. 1t Borrower fatls to perform the covenants aidaprcements contained in
this Security fnstrument, or there is a legal proceeding that may signiticantdy attect Lender's rights in‘the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Cevider may do and
pay for whatever is necessery (0 protect the value of the Property und Lender’s rights in the Property. Lender's achons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do su.

Any amounts disbursed by Lender under this parsgrupir 7 shall become additionat debt of limmwu secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shidl bear interest from the
date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender reguired mortgage insurance as a condition af making the loan secured by tlus Security
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. H, for any reason. the
mortgage insurance coverage required by Lender Japses or ceases 10 be in effect, Borrower shall pay thie premiums requived 1o

Form 3014 , 9/80
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{ender's address staicd herem o ony wiier adidrom Eerder desigmnten by nomee o Bovtower. Any iotfee prowised tor it His
Security fnstrisment shafl e deemed to have heen given t Borrower or Lender when given ity provided ns this pitgigraph, ‘
15. Governing Luw: Svvernbitity, This Security fnstrument shal be goveraed by fudernl law and the luw of the
jurisdiction tn which the Property i Iocated. [ the event that any provision or chise of ihis Seeurity Instrtinent of the Notg
conflicts with applicable law, such conflict shatl not affect other provisions of this Secutity lnstrisnent ar the Note which can be
given effect without the conflicting provigion. To this end the provisions of this Security lnstrument and thie Note are declared

ti+ be severable,
16. Barrawer's Cops. Borrower shubl be given one confurmed copy of the Nole and ot this Security lnstranrent,

17, Transfer of the Property or a Beneficial Interest in Borvower, §1 afl of any pan of the Property or gy interest in it
is sold ot transferred (or if & benefiomi interest in Borrower is sold or transferred und Borrower is not o natwal personj withow
Lender's prior written consent, Lender may, ot its ophion, require immediate payment in full ot all sums secured by this
Security luktrument. However, this uption shall not be exercined by [ender if exercise is prohibited hy federal faw as of the date
of this Securily tastrumen.

I Lender exereises this opion, Lender shall give Horrower mtice of weeeleration, The aotive shatl provide a period of nol
less than 30 days frony the dute the potice is delivered or musiled within which Borrower must pay sil suts sccured by thin
Socurity Instrument. I “Brarower fails to pay these sums prior o the expiration of this pertod, Lender iy iveke noy retmedics
permitted by this Sccurity Ticroment without farther notice or demand on Borrower.

18, Borrawer's Right t& Reinstate. [ Borrower meets certain conditions, Borrower shull have the right o have
enforcement of this Security Insizutteit discontinved at any time prior o the earlier of: (i) 5 days (or such other period as
applicable law may specify for reiastatement) before sale of the Property pursuant 0 any power of sale cotitined in this
Sccurity Instrument; or (b) entry of @ judgmeant enforcing this Security astrument. Those conditions are thal Borrower: ta) puys
Lender ull suiy which then would be due sner this Security Instrument and the Note s it aceelevition had ocemred: (b
cures any defiult of uny other covenunts o agricitents: (€} piys i) expensey incurred in enforcing this Scearity fistrument,
including, but ot fimited to, rensonuble attarneys” Tees: and () fikes such action i Lender miy resennehly TeguiTe (o isse
that the Yien of this Security Instrument, Lender's tighenin the Property wd forrawer's oblytation o pay the s seenred by
this Sccurity lnxtrument shull continue unchunged. " Upen reinstutement by Borrawetr, this Sceurdy  Instrument i the
obtigations secured hereby shutt remuin fufly effective s 3 1o scceferution et ovenrred. However, this right o reingtate shiatl
not apply in the case of acceleration under parugraph 17.

19, Sale of Nute; Change of Loan Servicer. The Note ur o pantinl interest in ihe Note Hugether with this Sceurity
Instrument) may be sotd ane or more times without priof notice v arrewer. A sale ptay resull in a change in the entity (known
as the “Loan Servicer”) that collects montily payments due under the Noteand this Sceurity Tnstrument. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note. I thede 's o change of the Loun Scrvicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and applicable law, The notice will stae the name and
address of the new Loan Scrvicer and the address to which payments should b( made. The natice will afso contain any other
information required by applivable law.

0. Hazardons Substances. Borrower shall not cause ar permit the presence, tisec disposal, storage, or refease of any
Hazardous Substances on or in the Property. Burrower shall not do, nor allow atyops-clss ta do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding (wo senlences shad ponapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generully recogiized e be appropriite tw no;al
regidential uses and to maintenance of the Property.

Borrower shall proniptly give Lender written notice of any investigiion, claim, demuml, Lawspde o ather action by any
governmental or regulatory agency or private party involving the Property wnd nay Hiandous Sabstance Gebavirommental Law
of which Borrower has actusl knowledge. 1f Borrower learns, o is notitied by any governmental o reguiataty authonty, that
any removal or other remediation of any Huzardous Substance aifecting the Property is pecessury, Borrower silt promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazatdous substiances by
Environmental Law and the following substances: gasoline, kerosene, other flammuable or foxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, muterials containing asbestos or formaldehyde, and radioactive materials. As used i
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that

relate (o health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower arct Lender further covenant and agree as follows:
21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of auy covennnt or agreement in this Security lastrument (but not prioe te acceleration under paragraph 17 unless

: ‘ Fonn 3014 /84
Pap B o6 J : G Privans on Wecvated Pesec




UNOFFICIAL COPY

NGB w08 Ny it 1 #bry
B i i L |
96/v/9  SNNGXT NOISSIAKLD A
SIONITUL 30 3315 DIMBfid AUVION
Yy Jrion MT3ZNIW T3 3NV
T t 4’3,}1/,’)(3 \1 '} ~ . IV3S  IWIDISH0 .y womsimue,y )y
o/ L : \ U J Xup mLU ST RS RGO Pl pring e 1puh a0
B RN J;&\?. sasvudid pm' sasn Ay oy nTl AIUR0A PUD 20)) M \“ KP BUDLIINUE DI 3100 PASAHIP Pt patiti
/ LTI nagy padpopaonyar pue uosiad w ep s an dogag pasradde udasat fnodan) gl o) pagasgng
{5 )N dOIA (5 uosaad ates gy g op a0 o) ey Apeosaad ¢ V\
YO0 PN AU U G I
- f t
YU Ty 0 y P YNy ot TANAL )0 i
A IO A m] Op an ant 4 mm pt w u L lr M| v(JlIIUN " W1 Q‘] ’\hﬂ\
TONY [TLLLE 1 HJ ‘Wi l\llll 40 ll\l\
FETSIYT FEDCIITTR
(rag) < e e (ag) = o e . e
.l‘MII“!I“ S\'N”a Vmam T T IeTT e s e
) P ﬂﬁy ,].""' -v)f !
JRETT 'iOHJJ N HVH’)B' 'U
rag) ¥
/ SN
/ TN PIPIOIIL UL LMOL0g K PANOOXD (S apur Lun e
U MR ST} SN 2SS S, U paueiuc; \ >4 Sty Ay o spasiie pue sidaoor 10m0a0g] * AOTTRH DNINDIN AR
[A110ads] (s Mgy [ 1Y VAT
1op1y )} priodag [~ J 1apry waaaosdur aey L J 1Py unopeg [-“, od
101y Junude,g Ajyaamiy [ 7 ey JadO@RAC] HUD) P rJ" JIPLY WEIUAR PATRRPIEID r‘“"'J -
Japuy Aqran,) ) [ ] JAMY UImUIHOpULY y LJ APy Ny Agusipy 1 {w
) PO e pdde 111:, ) ;':
WIS IR SN JO L © A8 (SLIAMI AU (1S FEAUTASUY SI00a SIE )0 S Gaa i pri SsIuruaaod a)) .4
watiapddng pue puattee (uys pIm ohn popodiosus ag (IS JPEE YN YOI JO SUANERITR PUR NIIHEMGY G5 TUMIIIISE] ANINN i
SHPY UM IOUINE0) PAPIOOAY PUR SAMOLI0H A PAINIARD 1 SAPLL MOW 30 30 J] NHITIGE SHAN0aY SO O SOPEY -
-

Kuadozg ap uundluaxa PRAISALOY JO WL |1 SIAIRM JOMCLIOFH "PRABINION] JU SOV Yy FT
*SINOD VONRPIOIAL AU At |RUS JAMOM0E 20M0M0g of dFIrg 1ot

RIS SILRIDY SUE ASE3]AS ({BYS 10U LS| SuInday st g paanaas sums e jo wauled uodpn sweapy o7
LAMIIPIAD AJINE JU SN0 PUIT SIA] S QAU MO 0] I 10U [ Supagag 4y r
geadeed sy ug papisoad wgpatiag oy Fumsand 01 PALING QMM IR 3403 0F PAINY N Rgs 2apuy | Tnpanaid
[PIMPORT SG UAUIINUY SIS SOPMIOL SRUT PUE PURIHM ALY TN JUILLILLSUE LB NIGE S Padinas
Suis i o qpeg o ur quamced apgpaung aanbar sea tuoide s e caapud g fanion st ul pagiaads g mp dangag s
UO ALY HSE ST NNRIAP S} ] SOOI PUHE UL 0] JIWALIOH JU d8UIEP AR SUR I INRID 1O IR UG
) BPaad A080AI0E M) 11 LIS O JIIELE AT PHIE BOIRIIINT IR JRINIEES of W W QU a0nesog dego
SNy JpEys aapor g g cuadoagg gy geoapes e upasaudd ERI0E GG ANNOINI0) MY GQUANYG SRE G P
SUIAS 31§60 HIRIAAIE ) JIAd A RUE MG M) U} P A M 0 20 0o nngap Mi) aany o SR ey (p)
[FUR DA A WU NP ) 0 S R WAL aY BT S AU R R A1) g SAUP (7 BRI W) JoN R 1t ()
SO T 2210 0) pannbad Eagae agi () SRR gy () 2 Gads s apon g ssaae aptsoad wey apgeoydde




