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THIS WOUITY CREDIT LINF MORIGAGH DULRO AL :
MODIFEIS I BOUITY CRIDIY MR SHILR LGS
* LINE MORTGAGE DATED JUNE
25, 1990, RECURDFD JULY 30,
1990, AS DOCUMENT NUMBER
S0366108 SUBSTITUTING $100,000.00
. {NEW MAXIMUM AMOUNT) FOR
_ $6B,000.00 {ORIGINAL MAXIMUM

AMOUNT) .
. DEPT-01 RECORDING $29.00 |8
T40001 TRAN 7903 03/22/95 12045500
IOOR TYILE RANCE C 034 GG K-OB-1BPV4D
BOY mas ’ ' ""COOK COUNTY RECORDER

RENFWED INCREASED AND AMENDED
$4000135 Equity Credit Line Mortgage

THISEQUITY CREDITLIRE MORTGAGH ismade this ~ Bth dayol March, 1995 '
batwoen the Martgagor,  WILLIA D, KITAX AND MARY A. FIPPAX, 1115 WIFE

(herein, "Mortgagor™),
and the Mortgagee, The Northern Trust Company, an lllinois banking corporation, with its main banking olticoat 50 South
La Salle Street, Chicago, lilinois 60675 (herein, "Mortpagee"). .

WHEREAS, Mortgsgor has entered into The Novthea Trust Company Equity Credit Line Agreement (the " Agreement™)

dated  Mmarch 8, 1995 , pussuanc tn which Mortgagor may lrom time to time borrow [rom

Mortgagee smounts not to exceed the aggregate outstand.ng principal balance of $100,000.00

(the "Maximum Credit Amount"), plus interest thereon, whichinterest is payable at the rate and at the limes provided for

in the Agreement. All amounts borrowed under the Agréeinent plus interest thereon sre due and payablc on
June 15, 2000 » or such {ater date as Mortgapee shell agree, butin no evant more than 20 years after the

date ol this Mortgage:

NOW, THEREFORE, to secure ta Mortgages the repayment of the Maximum Credit Amount, with intarest
thereon, pursuant to the Agreement, the payment of all sums, with intsicst tharcon, sdvanced in accordance herewith to
protect the sacurity of this Mortgage, snd the peclormanca of thecovenants sn d agranments of Mortgagor herein contained,
Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgagee <+ Property located in the County of

Cook . Stateof litinois, which has the strestadarssycf

2035 BRENTWOOD ROAD, NORTHBROOK, IT, 60062
(herein "Propecty Address™), legally described as:

LOT 5 IN DEMNES SUBDIVISION, A SUBDIVISION OF PART OF IOT 1 IN SCHOCL RUSTEE'S
SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 FAST OF THE ‘THIAD PRINCIPAL
MERIDIAN, IN OOOK COUNTY, ILLINCIS, ACCORDING TO THE PLAT THEREOF RECORDIT OCTOBER le,
1962 AS DOCUMENT 18619329, IN ODOK QOUNTY, ILLINOIS.

Permanent Index Number  D4-16-202-D41

TOGETHER with sl the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stack, and all
fixtures now or hereafter attached to the property cavered by this Mortgage; and all of the foregoing, together with said
property {or the [easchold estate i this Mortgage is on a leasehold) are hecein ceferred to as the "Property”.

Mortgagor cavenants that Mortgagor is lawlully seized of the estate hereby conveyed and has the right to mortgage,
grant, and convey the Property, and that Mortgagor will warrant and defend generally the title to the Praperty against all

"+ claims and demands, subject to any mortgages, declaralions, casements, or restrictions fisted in a schedule of exceptians

to coverage in any title insurance policy insuring Mortgagee's interest in the Property,
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COVENANTS. Mortgsgor covenantzand agrees as follows:

. Payment of Principel and Interest. Mortgagor
shall promptly pay when due the principal of and interest
an the indebtednees incurced pursuant to the Agreement,
together with any locs and charpes provided in the
Agreement.

2. Application of Payments. Unfega applicable law
provides otherwise, all paymonts received by Mortgegee
under the Apreement and parapraph 1 heeeo! shall 1a
sppdicd by Mortgagee Heat tn peymont of mnoa payable
to Maorigagoe by Mortgagor undor this Mortgage, then to
intercat, fees and chargen payable to purguant tw the
Agreement, then to the princips! amounts outstanding
under this Agreemant,

Il Mortgagor ins paid any precomputed linance
charge, upon Mortgepor's peyment of the entire
outstanding principai-wriance and termination of the
Bquity Credit Line, Moitz2p57 shall be entitled to a refund
ol the unearned portion of such prepaid finance charge in
an amount not less than the anount that would be
caleulated by the actuarial wicthod, provided that
Morigagor shali not be entitled to sny rofuad of leas than
$1.00. Tor the purpsses of this parsgraph the term
"sctuarial mothod” shalt mean the method of sllocating
payments made on a dobt between the outstand oy balance
of the obligation and the precomputed fisnce charge
pursuant to which a payment is applicd lirst to the acrived
precomputed finance cherge 2nd any remainder is

“subtracted from, or sny deliciency is added to the

outstanding balance of the abligstion,

3. Charges; Liens, Mortgagor shail pay or cause to be
paid ull taxes, sssessments, and other charges, lines, and
imposigions attributable to the Property that may attaina
priority over this Mortgage, [easehold payments or ground
rents, if any, and all payments due under any mortgage
disclosed by the title insurance policy insuring
Morigagee's interest in the Property (the "Pirst
Mortpage"), it any. Upon Mortgagee's request, Mortgegor
shell promptly furnish to Mortgagee receipts evidencing
payments of amounts duec under this paragraph.
Morigagor shall promptly discharge any lien that hes
priority over this Mortgage, except the lien of the First
Mortgage; provided, that Mortgsgor shall not be required
to discharge any such lien so long as Mortgagor shall agree
in writing to the payment of the obligation secured by such
lien in & manner acceptable to Mortgagee, or shall in goad
[sith contest such lien by, or defend enforcement of such
lien in, {egal procesdings that operate to prevent the
enforcementof the lien or forfeiture of the Property or any
part thereol,

4. llazard Insurance. Mortgagar shall keep the
improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included
within the term “extended coverage®, ar- such other

-, hazards as Mortgagee may require and in such amounts

and for such periods as Mortgagee may require; provided,
thet Mortgages shall not require that the amount of such
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coverage cxceed that amount of coverage required to pay
the total amount secured by this Mortgage, taking prior
liena and cotinsurancointo account,

The insurance carrier providing the insurance shall be
chosen by Mortgagor snd spproved by Mortgages (which
spproval chall not be unreasonably withheld), All
premiums on insurance policies shall be psid in a timely
manner, Al inmarance policies and ronewndn thareof shall
b s luem accopiablo to Murtgagee and shall include o
sandmd mortgago clavas {n favor of snd in tarm
scceplable to Mortgasges, Mortgapor shall promptly
furnish to Mortgegee il renowal noticen and all receipta
for paid premiums. In the event o loas, Mortgagor shall
give prompt notice to theinsurance carricr and Mortgagee.
Mortgagee may make proot of loss if not mede promptly
by Mortgagor.

Unless Mortgagee and Mortgagor otherwise agree in
writing, insursnce proceeds ehall be applied to restoration
or repair of the Property damsged, provided such
restoration or cepair is economically leasible and the
uecurity of this Morigage ia not thereby Impaired. I such
resloration or repair 18 not economically feasibie or if the
security of this Mortgage would be impaired, the insurance
proceeds shall o applied 10 the sumen accured by thin
Mortgage, with the excess, if any, paid to Mortgagor, I the
Property is absndoned by Mortgagor or if Mortgagor fuils
to respond to Mortgagee within 30 days from the date
notice is meiled by Mortgages to Mortgagor, thet the
‘psurance carrier olfers to seltle 8 claim for insurance
Leratits Mortgagee is suthorized to collect and apply the
insurrare proceeds at Mortgages's option either to
restorstinn-or repair of the Property or to the sums
sccured oy thisilortpsge.

Unless iMorigsgee and Mortgapor otherwise agree in
writing, any sucivapplication of proceeda to principol shall
not extend or postpring the dus date of the payments due
under the Agreement or change the amount of auch
payments. If under paragroph 19 hereal, the Property iu
acquired by Mortgagee, all rignt, title, and Interest of
Mortgagor in and 10 any insuianes salicies and in snd to
the proceeds thereol resulting frum damage to the
Property prior to the sale or acquirition shall pass to
Mortgages to the extent of the suma cesured by this
Mortgage immediately prior to such sale or acquisition.

5. Preservetion snd Maintensnce of Property;
Leascholds; Condominiums; Planoed  Unit
Developments, Mortgagor shall keep the Property in
good cepair and shall not commit waste or permit
impairment or deiccioration of the Property and shall
comply with the provisions of any {easc if this Mortgege is
on a leasehold. If this Mortgage 18 on a unit in a8
condominium or a plsaned unit development, Mortgagor
chall perform all of Mortgagor's obligations under the
declaration or covenanis cresating or governing the
condominium or planned unit development, the bylaws
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and sepulstions of the condominium or planned unit
development, and constituent documonts, Il
condominium or planned unit development rider lu
oxocutod by Mortgagor and recorded togothor with this
Mortgnge, the covenants and agreementa af such rider
shall bo incorporated into ond ghall smend and
supplement the covenants and sgreementn of this
Mortpageasil the rider wero s part hereol,

6, Protection of Mortgagee's Security, I Mortgagor
fails to perform the covenants and agreements conuained
in this Mortgage, or il any action ar proceeding in
commenced thst materinlly affects Mortgagee's interest in
the Property, including, but not limited to, sny proceeding
by ar an bohalf of a prior mortgagee, ominent domain,
insolvency, code enforcement, or srrangements or
proceedings involvings a bankrupt or decedent, Mortigages,
at Mortgagee's optian. upon notice to Mortgagor, may
make such appearances, disburse such sums and take such
action as is necessary (to protect Mortgages's interest,
including, but not limited (o, disbursement of reasonable
attorneys’ lees and entey ugen the Property to make
repairs,

Any amounts disbursed by Morigagee pursuant to
this paragraph 6, with interest therecs; shall become
edditional indebtedness ol Mortgagor . cecired by this
Mortgage. Unless Martgagor and Mortgagse ag-oe to other
terms of payment, such amaunts shall be povabic wpon
Mortgagee's demand and shall bear interest fram tv. date
of disbursement at the rate payable [rom time to tirac o
outstanding principal under the Agreement. Nothii
contained in this parsgraph 6 shall require Mortgagee to
incur any expense or take any action hereunder.

7. Inspection, Mortgages may make or cause 10 be
made reasonsble entrics upon and inspections of the
Property, provided that Mortgages shall give Mortgagor
notice prior to any such inspection specilying reasonable
csuse therelor celated to mrtgagec's interest in the
Property.

8. Condemnation, The proceedsof any award or claim
for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part
thereo’, or for conveyance in lieu ol condemnation, are
hereby assigned and shall be paid 1o Mortgsgee. In the
eventof a total taking of the Property, tha proceeds shall be
epplied to the sums secured by this Mortgage, with the
excess, if any, paid tc Mortgagor. In the event of partial

taking of the Property, that [raction of the proceeds of the .

sward with 8 numerator equai to the total of Loans and
 other amounts secured immediately belore the taking, and
8 denominator equal to the value of the Property
immediately before the taking, shall be applied 10 the

Oy Sums secured by this Mortgage, and the excess paid o

Mortgagor.

If the Property is abandoned by Morigagar, or if,alter
notice by Mortgagee to Mortgagor that the condemnor has
offered to make an award or settle a claim for darmages,
Mortgagor fails to respond to Mortgagee within 30 days

. after the date such notice is mailed, Mortgagee is

authorized to collect and apply the proceeds, at
Mortgagee's option, either ta restoration or repair of the
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property or to tho mimanecured by thisMortgage,

Unloan Mortgageo and Mortgagor atherwiue apree i
writing, any such application of proceeda to prim:ipn'l alhall
ol extend or paalpane the dus date ol the smount due
under the Agreement ar change the amount of such
pnymcnm. ’

9, Mortgegor Not Released. No extension of the time
for payment or modification of any other term of the
Agrecment or this Mortgage granted by Mortgagee to any
succeasor in interest of the Mortgagoe shall operate 1o
release, in any manner, the liability of the ariging
Mortgagor and Mortgagor's successors in inlerest,
Mortgageo shall not be required to commence proceedings
against such successor or refuse to extend time fof
payment or otherwiss modily by reason of any demand
made by the originel Mortgagor and Mortpagor's
successorsin interest, ‘
10. Forcbearaace by Mortgagee Not & Waiver, Any
forebearance by Mortgagee in excrcising sny right or
remedy under the Agreement, hereunder, or atherwise
alforded by applicable law, shall not be & waijver of or
preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other
licns or charges by Mongafoc shall not be a waiver of
Mortgagee's right to eccelerate the maturity of the
indebtedness secured by this Mortgage,
!l. Successors and Assigns Bouad; loint and
Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights
hereunder shall inure to, the respective successors and
vsipns of Mortgagee snd Mortgagor, subject to the
provisions of paragraph 16 hereal, All cavenants and
sgreuments of K‘(Iortgagor ghall be joint and several, The
capiiuns-and headings of the paragraphs of this Mortgage
are for copvenience only and are not to be used tointerpret
or define thi rravisions hereo!, '
12. Legustatica Affecting Mortgagee's Rights, 1
enactment or exniration of applicable laws has the effect of
rendering any picvsion of the Agreement or this
Mortgage unenforceslie according to its terms,
Mortgagee, 8t its option; riay require immediate payment
in full of all sums secured by this Mortgage and may
invoke any remedies permitted by paragraph 18,
13, Notice. Except for sny noics required under
applicable law to be given in anote. manner, () sny
notice to Mortgagor provided for in thia Ydurtgage shall be
iven by mailing such notice by certified izt addressed to
ortgagor at the Property Address or st such other
address ss Mortgagor may designste by notice to
Mortgagee as provided herein, and (b) eay notice to
Mortgagee shall be given by certified mail, return receipt
requested, to Mortgagee's address stated herein or 1o such
other sddress as Mortgagee may designzte by notice to
Mortgagor as provided herein, Aay notice provided for in
this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in the manner
designated herein, :
{4. Governing Law; Severability. This Mortgage shall
be governed by the laws of lllinois. In the eveat that any
provision ar clause of this Mortgage or the Agreement
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conllicta with spplicable lawuulN@!El :Ef GC I Ahur@@l%x‘%o, or {he accurrenco nf an

ather provisions of this Mortgage or the Agreomont which
can be given effect without lﬁo conllicting provizion, and
to thie end the provisions of thiv Martpage and the
Agreement are doclared 1o bo savorable; provided that
Mortpagoo may exercise ita termination aplion provided
in parapraph 12in the event of changesin law after the duto
of the Martgage.

15. Martgsgor's Copy. Mortgagor shall be furnished a

conformed copy of the Agreement and ol this Mortgageat

the time ol execution or slter recordation hereof,

16. Transfer of the Property; Assumption. To the
extent permitted by law, if all or any part of the Property or
an interest therein, including without limitation any part
of ey benelicial interest in any trust holding title 1o the
Property, is sold or transterred by Mortgsgor without
Morigagee's prior written conseat, Mortgagee may, at
Mortgagee's option; daclare all the sums secured by this
Mortgage to be immeditelv due and payable.

17. Revolving Credit L.ca2. This Mortgage it given to
gecure a cevolving credit loan unless and until such loan s
converted ta an instaliment oun- (as provided in the
Agrecment), and shall secure nat najy presently taisting
indebtedness under the Agreeme:: but also future
advances, wlether such advances are obligitaey or to be
made 21 the option of Mortgagee, or otherwicz, as are made
within 20 years from the date hereol, to the samie eitent as
if such future sdvances were made on the aa’s.of the
execution of this Mortgage, although there may te-no
advance made at the time of cxecution af this Morigrype
and although there may be no indebtedness secured hereo;
outstanding st the time eny advance is mads. The lien of
this Mortgage shall be velid as to all indebtedness secured
hereby, including future advances, lrom the time of its
filing for record in the recorder's or registrar’s office of the
county in which the Property is located. The total amaunt
ol indebtedness secured hereby may increase or decrease
from time to time, but the tota! unpaid principal balance
of indebtedness secured hereby (including disbursements
that Mortgagee may mske under this Mortgage, the
Agresment, or any other document with respect thereto)
atany onetime outstanding shall not exceed the Maximum
Credit Amount, plus interest thereon, end any
disbursements made for payment of taxes, special
assessments, or insurance on the Property and interest on
such disbursements (all such indebtedness being
hereinafter referred to as the maximum amount secured
hereby). This Mortgape shall be valid and have priority to
the extent of the maximum amount secured hereby over

U all subsequent liens and encumbrances, includingstatutory

liens, excepting solely taxes and assessments levied on the
Property given priority by lew.
18. Acceleration; Remedies. Upon Mortgagor's breach

ot any covenant or agreement of Mortgagor in this

Mortgage, including the covenants to pay when due any

WS —

Lvent of Defavlt undor the Agreament, which Hveqatn o
Default nee incorpornted herein by thin raferenco uy thaogh
tet forthin fuil heeotn, Mostgageo, nt Mort (gtee’s uption,
may deelare ll of the suma aecured by thin fortgage 1o be
immediately due and payablo without further demand,
may terminate the availability of loana undes yhe
Agreement, and may foreclose this Mortgage by judicial
Hocccding; provided that Mortgagee shall notify

ortgagor at least 30 days before instituting B0y oclion
leading to repossession or fareclesure {except in the case nf
Murtgagor's abandonment of the Property or other
exireme circomstances), Mortgagee shall be entitled 1o
collect in guch proceeding all expenses of foreclosure,
including, but not limited to, reasonable nttarneye’ fees,
and costs of documentary evidence, abstracts, and title
reports,

Al remedies provided in this Mortgage are distinct

and cumulative 10 any other right or remedy under this
Mortgage, the Agreement, or afforded by law or equity,
and may be exercised concurrenlly, indepeadently, or
successively. '
19. Assignment of Rents; Appointment ol
Receiver; Mortgagee in Possession. As additional
security hereunder, Mortgagor hereby assigns 1o
Mortgagee the rents of the Property, provided that
Mortgagor shall, prior to scceleration under paragruph 18
hereol or abandonment of the Property, have the right to
collect and retain such rents as they become due and
payable.

Upon scceleration under paragraph 18 hercol or

standonment of the Property, snd at any time prior to
jusicial sale, Mortgagee, in person, by agent, or by
judicially appointed receiver, shall be eatitled to enter
upan,we possession of and manage the ['roperty and 10
colleet the t2nts of the Property including those past due.
All rents'coulected by Mortgagee or the receiver shall be
applied first to payment of the costs of management of the
Property and ccllectizn of rents including, but not fimited
to receiver's [ees,/riemiums on receiver's bonds, and
reasonable attorneys*feas; 2ad then to the sums secured by
this Mortgage, Mortgagesindthe receiver shall be liable to
account only for thase rants actually received,
20, Release. Upon payment i full of all amounts
secured by this Mortgage atd ermination of the
Agreement, Mortgagee shall releasé this Mortgage without
charge to Mortgagor. Mortgagee shall gy all costs of
recardation of the refease, if any,

AU, Waiver of Hlomestead. To the extent permitted by
law, Mortgagor hereby refeases and wajves all rights under
and by virtue of the homestead exemption laws of [llinois,

IN WITNESS WHEREQF, Mortgagor has executed
thisMortpage.

-

Mortgagor  @wijliam P. E#ax
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Mortgagar MaryfA, éftax
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Stato of Nlinois .
County of ] 85

I, the urdersipned HELEN WHIVEK »a Notary Public in and for said county and state, do hereby

certify that  william P. Eftax and Mary A. Eftax appeared before me this day in
person, and acknowledged that they signed and delivered the said instrument a8 their
[ree and voluntary act for the uses and purposes therain set forth, o

(iiven undor my hand and official seal, thin 15 d§y of >’1a A a(’u 775

My commiwion expiren £ /; 9 /o{ é: | /

Mail To: 'The Northern Trust Com pany OFFICIAL gEaAL

HE -
Attn: Hore Loan Center = Post Closing B~-A NUTARY%&&LEI(? SI%??F%EEENGIS
50 South LaSs'.c Streat MY COMMISSION EXPIRES 6/19/95

Chicago,
Llinois 60675

This Document Prepared By:
The Northern Trust Company
350 South LaSaile Street
Chicago, I!'nois 60675
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