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MORTGAGE ~ 30032 'CHF)% lo" muchtlefo

THIS MORTGAGE IS DATED MAFZu‘-l 14, 19395, between AUSTIN BANK OF CHICAGD, AS TRUSTEE. whose
address is 6400 WEST NORTH Ave , CHICAGO, IL 60635-1997 (referred {0 below as "Grantor"); and AUSTIN
BANK OF CHICAGO, whose addreu i€ 5645 W. LAKE STREET,, CHICAGO, IL 60644-1997 (rotomd {o below

as "Lender”).

GRANT OF MORTGAGE. For valuable congluerstion, Grantor not personaﬂy but ae Truatee under the
provisions of a deed or deeds In trust duly reccrdes and defivered to Grantor purauant to 8 Trust Agresment
dated March 6, 1995 and known as 7158, morlgajes and conveys to Lender all of Grantor's right, titte, and
interest in and to the following described real property, topzaher with ali existing or subsequently erected or atfixed
buildings, improvements and fixiures, al! easements, rights 0! way, and appurtenances; all water, water rights,
watercourses and ditch rights {including stock in utilities wit' ditch or irrigation rights); and all other rights,
royaities, and profits refating to the real property, including withou. limitation ail minerals, oﬂ gas, gemhatmal and
similar matters, located in COCGK Couanty, State of lilinois {the "Real Zioperty”): ‘

LOT 23 AND 24 IN BLOCK 2 IN JAMES H, BREWSTER'S SUsZlMISION OF THE NORTH 20 ACRES OF

THE SOUTH 40 ACRES OF THE EAST /2 OF THE NORTH EA3Y */4 OF SECTION 15, TOWNSHIP 39
NORTH RANGE 13, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN.C'CCOK COUNTY, lLLlNOIS

The Real Property or iis address i commonty known as 4157-59 W. JAVKSON BLVD, CHlCAGO IL'
CHICAGO, iL 60635-1997. The Real Property tax identification number is 16-15-21F~001-0000. .. vovnen

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to all 182356 of the Property an&
all Rents from the Property. ln addition, Grantor grants 10 Lender a Unitorm Commercial Coue securlly interast ini{;;

the Pearsonal Property and Rents,

AL 8 g

DEFINITIONS, The following words shall have the foilowing meanlngs when used in this Mongage Terms ng
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commaerci
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amenca o

Grantor. The word "Granmor" means AUSTIN BANK OF CHICAGO, Trustee under thst oertnln Teust
Agreament dated March 6, 1995 and known as 7158 The Grantor s the marigagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guaramors”
sureties, and accommodation partles in connection with the indebtedness. L p;

improvements. The word “improvemenis™ means and includes wlthout Hmitauon all existing and futufe
improvements, fixtures, buildings, structures, mobite homes affixed on the Real Properw. facilitiea. additionse

replacements and other construction on the Real Property. ¢ : o "

‘-J

indebtedness. The word “indebtedness” means all principal and interest payabie under the Note and any
‘ amounts expended or advanced by Lender to d;scharge obligatsons of Grantor or expenses incurred by Lender
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to enforce obligations of Giantor undor this Mongage, 1ogothsr with giusiost ol guch gmaounts as providod In
this Mortgage. [0 addition to the Note, the word "Indeblednass” includes nit obligations, dobts ot ltabiktios,
plus interest thereon, of Grantor o Lander, ar &y ono or more of thom, as wall as all claims by Lendor against
GIantof, Or any one ar more of them, whether now existing or heroafier ailsing, whethor folatad o unteintnd o
the purpose ol the Nole, whother voluntary or othorwisa, whether due or nol due, absolule o cuntingent,
fiquidated or unliquidated and whether Grantor may be labla individually or jointly with othors, whetbor
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may Lo or horeafler may
become barred by any staluia of limitations, and whether such indebtedness may be or hereafter may becoma
otherwise unenforcaable. At no lime shall the principal amount of Indebledness secured by the Mortgage,
not inciuding sums sdvanced to protect the security of the Mortgage, exceed the note amecunt of

$214,200.00,
Lender. Tho wo.d "Landar® maans AUSTIN BANK OF CHICAGO, ta syccossurs and assipne - Tho Londat 1k

the montgagon vaoed thin Mortgage.

Mortgage. Tha wars "Morgage® means this Mortgage betwoen Ginntor and Lendor, and «ichudos wihou
fimitation all assigmnaiosand soclrity inlorost provisions relating to the Perapnal Property and Rents,

Note. The word *Note™ riesas the promissory note or credit agreement dated March 14, 1995, In the original

principal amount of $234.7C0.00 from Grantor t¢ Lender, together with all renewals of. exlensipns of, ‘
modifications of, refinancings o, corsolidations of, and substilutions for the promissoty note of agreemen

The interest rate on the Note is 10.000%.

Personsl Property. The words "Pursonal Property™ mean all equipmen!, fHxtures, and olher arnicles of

Bersonal property now or hereafler ownud by Grantor, ang now o1 heteafter atlached or athixed to the Real
roperly; together with all accessions, paris-dnd addiions to, all replacements ol and alt substiwions for, any

of such property; and fogether with all preceads (including without imitation all insurance proceeds and

refunds of premiums) from any sale or other digposition of the Property.

Property. Tho word "Properly” means coliectively (he 3eal Propeny and the Personal Property

Real Property. The words "Real Property® mean the ntopely, inhyosts and rigita descrnbod above i the

"Grant of Morigage” section.

Related Documents. The words "Related Documents™ riezn. ang include without Limitation all promissory
notes, credit ggreemenls. loan agreements, environmenia dgfeements, guarantes, Securtly agreements,
mortgages, deeds ot trust, and all other instruments, agreements and documents, whether now ¢r hereafier

exisling, exccuted in connoction with the Indebledness.
Renls. The word "Rents”™ means all present and future rents, revenues ingome, 1ssues, royaihes, profits, and
olher benelits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECVHRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QOF "HF INDEBTEDNESS AND (2)
l PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS MORTSAGF AND THE RELATED
: " DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TZRMNS:

* PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Morigage, Grantor sbal! pay 10 Lender all
,., amounts secuwred by this Morigage as they become due, and shall strictly perform all ¢! Cramor's obligations
- under this Mortgage.
*. POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor agrees that Grantor's possess.on and use of
*._the Property shall be governed by the following provisions:
*a Possession and Use. Until in delault, Grantor M?; remain in possession and control of ang operate and

manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Properly in tenaniable condition and promptly petform all repairs,

i_ﬁ replacemants, and maintgnance necessary (o proserve it vaiue.
s Hazardous Substances. The terms “hazardous waste,” “h.ucardous Bubsiance.” “disposal,” "release,” and
oy thiealened release,” as used in this Mongage, shall have the same meanings as sel fonth in the
P Comprehensive Environmental Response, Compensation, and Liabﬂ?{ Act of 1980, as amended, 42 U.S.C.
R, Section 9601, et seq. ("CERCLA"), the Superfund Amegndmenls and Reauthorization Acl of 1986, Pub. L. No.
fas g’, 99-499 {"SARA"), the Hazardous Materials Transponation Act, 49 U.S.C. Section 1801, et seq.. the Resource
> Conservation and Recovery Acl, 49 U.S.C. Section 6901, ot se_&. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
vt subslance” shall also include, without limitation, ?euoieum and petroleum by-producis or any fraction thereol
¥ and asbestos. Granlor represents and warrants to Lender that: {(a) During the period of Grantor's ownership
N ol the Property, there has been no use, generation, manufacture, storage, treatmenl, disposal, relezse fgé

threatened reiease of any hazardous waste or substance by any person on, under, or about the Propeny.
Grantor has no knowledge of, or reason 10 believe that there has been, excegt as previously disclosed 10 an
acknowledged by Lender in writing, () any use, generation, manufacture, storage, realment, disposal,
release, or threatened release of any hazardous waste or substance by any prior owners Or occupants of the
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Pr?)eny or (i) any actual or throgtened Ntigation or claims of any kind b‘r any parson rolgting 1o such matters,
an ‘r: Excopt us praviously disclossd to dnd m:knnwlmgmi by Lendor in writiny, (1) nother Grantor nor any
tonant, contractor, agent o othat authorized user of thd Proporty shall use, gunarnta manutaciure, storo,
troat, digpose of, or reloase any hazardous wasle or subistance on, undgr, or about the Property and ‘“’ uny
such aclivity shall be conducted in compliance with all applicable toderal, stale, and local laws, regulations
and ordinances inciudmg withou! iimitation thosa laws, regulallons, and ordinancos described above. Grantor
authorizes Lendor and its agents (0 onter upon tho Property to make Ruch Inspuctions and tosts, al Grantor's
oxpanso, as Lendar may deom appropriate (o determin compllrance of the Proporty with Ihis section of the
Mortgage. Any inspections or tesls made by Lendnr shall be for Lander's purposes only and shall not_be
conslrued to croate any responsibility or llability on the part of Lender o Grantor or to any othar parson. The
representations and warranties confained herein are based on Grantor's due diilgence In investigating the
Property for hazardous waste. Grantor hereb{) (a) releases and waives any futura claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and {b) agrees 10 indemnify and hold harmiess Lender against any and all claims, losses, liabliities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac ol
his sectior. o' the Mortgage or as a conseguence of any use, generation, manufaclure, storage, disposal,
release or threztened release occurring prior to Grantor’s ownership or interest in the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the onligstion to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance ol.ae lien of this Mortgage and shall not be attected by Lendet’s acquisition of any Interest in
the Property, whether by foraciosure or Gtherwise,

Nuisance, Waste. Grunlzi shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or /(0-the Property or any portion of tha Property. Without limiling the generality of the
foregoing, Grantor will riut remove, of granl to any other party the right to remove, any limbar, minerals
(including oif and gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of Improvements. Grantor-shall nol demalish or remove any Improvements from the Real Property
withou! the prior written consent of Lender. As a condition to the removal ol any improvements, Lender ma
require Granior to make arrangoments eatistactory to Lender to replacé such Improvements wit
improvements of at (east equal value, S : TR
Lender’s Fli?ht to Enler. Lender and ils cyanta and represantatives may enter upon the Real ProP%rty at all
reasonable fimes to attend to Lender's intyesis and to Inspect the Property for purpnses of Qrantors
comphance with the terms and conditicns of this Moi‘gage. : T ;
Compliance with Governmental Requirements. Grantor shall promplly comply with ali jaws, ordinances, and
regulations, now or hereafler in effect, of all governine*al authorities applicable to the uge or occupancy of the
Property, including withoul limitation, the Americans (vitit Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhoid camgpliance during any proceeding, including appropriate
appeals, so Inng as Grantor has notified Lender in writing 70ior 10 doing 80 and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardizer/. Lender may require Grantor to post adequate
security or a surety bond, reasonably salisfactory to Lender, to preiect Lender's interest, : :

Duty to Prolect. Grantor agrees neither lo abandon nor leave unattended the Property. Grantor shall do all
other acts. in agaition 10 those acts set forth above in this section, vinich from the character and use of the

)

Property are reasonably necessary to protect and preserve the Propery',

DUE CN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s p0or written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ meani the conveyance of Reai
Property ar any right, tits or inlerest therein; whethar legal, beneficial or equitav!z, whether voluntary or
involuntary; whether by outright sale, deed, instaliment safe contract, land cantract, conir2t for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmant_ar transfer of any
beneficial interest in or to any land trust halding title to the Heal Property, or by any other meihud of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-tive percent {25%) of the vating stock, parnnership interests
or limited liability company interests, as the case may be, of Grantar. However, thig option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law. - =~ - -~ 7 e
;{AA)&ESQQND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage. . ‘ - .
Payment. Grantor shali pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
- and shalt pay when due all claims for work dane on or for services rendered or material furnished 1o theg:{

Property. Grantor shall maintain the Property free of ail liens having priority over or equal to the interest ofd
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise ‘..

provided in the following paragraph. ‘
Right To Coniest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not eopardized. if a lien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
~ lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, os il
requested by Lender, deposit with Lender cash or a sufficient corporate surety bongd or other security

[




v UNOFFKGt@ COPY s

Loan No 100263477860

95189

satisfactory 10 Lender in an amount sufficient 10 discharge the hen plus anr cosls and attoineys’ lees or olthaer
chargus that could pectue as a tosult of o fareclosure oF sile undaer tho lon o any comtest, Geanlor shall
defend itsell and Lendoer and shall satisty any adverse judgment Delore enforcement o

Grantor shall name Londor a8 qn additional obibgae under any surely bond furnns
proceedings.
Evidence n! Payment. Granlor shail upon demand furmsh to Lender satisfactory ewdence of payment of 1he
taxea of assessments and shall Authorizo the approgeate govornmental ofhciad 1o delivies 1o Eender at any lime
@ written statemaon of the taxes and asgessments ppainst the Proponty

Notice of Constructlon. Gramtor shall nolly Lender at least ifveon (15) days belore any work is commencoed
any services are furmighed, or any malerials ate supphed 10 tho Propesty, of any mechanic’s hen, mateoalmen's
lien, or other hen could be asseried on account of the work, sefvices, ot matenals. Grantor will upon request
ol Lender furmish to Lender advance assurances salislactory 10 Lender that Grantor can and will pay the cost

of such improveiments.
PROPERTY DAMAGE INSURANCE.

Mortgage.
Malntenance of Insurance. Grantor shall procure and mainiain policies of fire insurance with standard
extended coverage endorsaments on  a reptacement basis lor the full insurable vaiue coveang gl
Improvements on The Real Property in an amuuant sufficient to avgia application ol any coinsurance clause. and

with a standarg mortgagee clause in favor of Lender. Grantaor shall also procure and mantain comprehensive
general liabilily insurance in such coverage amounts as Lender may request with Trustee and Lender being
named as additional insureds in such liability insurance policies.  Addifionally, Grantor shall maimain such
other insurance. including but not limited to hazard, business interruplicn and boiler insurance as { ender may
require.  Polbties shall be written by such ingurance companies and in such form as may be reasonably
accePlablee to vonder. Grantor shall deliver to Lender certificates of coverage from each insuier conlamng a
stipulation that coverage will not be cancelled or diminished without a minumium of ten (1) days’ pnos wotlen
any disctaimar ol tho insurer's baily 108 falure to give such noucy. Each

notice 1o Lendoi and not cuntainin : 1 )
insurance policy alro. shall inclugfe an endarsement providing that covetage in favor of Lendor will nol be

impaired in any way oy any acl, omission or delault of Grantor or any other person. Should the Real Property
al any time becomre lucoted in an area designalied by the Directlor of the Federal Emergency Management
AgencCy as a special flcod hazard area, Granlor agrees 10 obtain and maintain Federal Flood Insurance, 10 the
extent such (nsurance 1o rquired by Lender and 8 or becomes avaiable, lor the term of the foan and {or the
full unpaid principal balarice ¢! the loan, or the maximum limit of coverage that is avalable, whichever s less
Apptication of Proceeds. Graufor shall prom ”g notdy Lender ot any loss or damage o the Property if the
estimated cost of repair or Teplacement exceeés 1. 00. Lender may make prool of loss if Grantor Tails 10
do so within filteen (15) days of 'ae casvally. Whether or not Lender's securn’y is impaired, Lender may. at us
election, apply the proceeds to vhe riduction of the Indebiedness, payment of any lien affecting the Prapery.
or the restoration and repair of the/Praperty. If Lender elects to apply the: proceeds 1o restoration and repair,
Grantor shall repair or reptace the da‘naped or desiroyed improvements in 8 manner salisfactory 10 Lender.
Lender shall, upon satisfactory proof «f sLch expenditure, pay or reimburee Grantor from the proceeds for the
reasonabile cosl ol repair_or reslorationif Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after tiei receipt and which Lender has not comminted o the repair orf
restoration of the Property shall be used iizs* 10 pay any amount owing to Lender under this Morngage, (hen 10
repay accrued imerest, and the remainde’, il any. shall be agpiied to the gprincipal balance ol yhe
ndebfedness. If Lender holds any proceeds afer payment in full of the Indebtedness, such proceeds shall be

paid to Grarior.
Unexpired Insurance at Sale.

'mumt the Propnuty
1M i tha gontest

The following provisions relating to insuring the Propetty are a pan of this

Any unexpired iasurance shall inure 10 the benelit of, and pass (o, the
purchaser of the Property covered by this Mortpage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie o1 such Propeny.

Grantor's Report on Insurance. Upon request of Lendel, however not more than once a year, Granior shall
furnish to Lender a report on each existing policy of insursnce showing: (a) the name of the insurer; (L) the
nsks insured; (c) the amount of the policy; (d} the proper«y insured, the then curremt replacement value of
such property, and the manner of determining that value; ard (e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser silistactory to Lender determine the cash value
replacement cost of the Property.
TAX AND INSURANCE RESERVES. Granlor agrees to establish a rescrve account 1o be retained trom the loans
proceeds in such amount deemed to be sufficient by Lender and shal pay monthly into thal reserve account an
amount equivalent 1o /12 of the annual real estate taxes and insurance . are.niums, as estimated by Lender, so as
to provide sufficient funds for the payment ol each year's taxes and Insu/a e premiums one monih pnor to the
date the taxes and insurance premiums become delinquent. Grantor shall fuiter pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. V1 amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessronts and other charges, Grantor
shall pay the dilterence on demand ol Lender. Al such payments shail be carried in an interest-iree reserve
account with Lender, provided that if this Martgage is_execuled in conneclion with the granting of 8 mortgage on a
snggle-—famﬁ_y owner—occupied residential propedy, Grantor, in lieu of establishira such reserve account., may
pledge an irterest-bearing savings account with Lender 10 secure the payment of esumated taxes, insurance
premiwuums, assessments, and other charges. Lender shall have the right to draw upon 1he reserve {(Or pledge)
account to pay such items, and Lender shall not be required to determine the validity o, accuracy of any item
before paying’it. Nothing in the Mortgage shall be construed as reguiring Lender to ‘advarce other monies for
, and Lender shall not incur any liability for anything it may do or omit to ro with respect to the

such pur
reserve account. All amounts in the reserve account are hereby pledged to further secure thendebtedness, and
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Lender is hareby authorized to withdraw and apply such amounts on the indebtednaess upon the occurrence of an
avent of defauit as dascribad below. ‘ ‘ o

EXPENDITURES BY LENDER. It Grantor falla to comply with any provision of this Monr?uao. or il any gctlon qr
Bmceedmu I8 commencod that would materlally aftect Lendor's intorests In the Properly, Lender on Grantor's
ehall may, but shall not be raquirad to, take any aclion thal Lender deams ap?‘raprlale. ny amount that Londer
oxpents in so doing will bear intorest at tha rate charged under tha Nola from the date Incurred or pald by Lender
io the date of repayment by Grantor.  All such expenses, al Lender's option, will (a} be payable on demand, (b)
be added to the balance of the Nole and be apportionaed among and be payabie with any installment payments 1o
become due during eithar (i) the term ot any applicable insuranca policy or (i) the ramalni_rllg term of the Note, or
(c} be treated as a balloon payment which will be due and Payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragragh shall be in addilion to any olher
rights or any remedies to which Lender may be entliled on account of the defaull. Any auth aclion by Lender
ghgﬂ nol be construed as curing the delaull 8o as to bar Lender from any remedy that it otherwlae would have
ad. [ [N
x‘{sr?RANTY; DEVENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this
gage. ‘ o N
Title. Grantor viar.ents that: (a) Grantor hokis good and marketable title of record to the Propeny In foe
simpla, free and cizar of al! liens and encumbrances other than those set forth in the Real Property dascription
or in any tile Insuranca nalicy, title roport, or final titlo opinion iswues in tavor of, and Acceptod by, myn( or in
connsction with this Marizana, and (b} Grantor has the lull right, power, and authority (o oxecuts and deliver
this Mortgage to Lender, o : : : o :
Defense of Tltle. Subject-a tha exception in the paragraph above, Grantor warrants and will forgver delend
the title to the Property againat the. lawful claims of all persons. [n the event any action or proceeding is
commenced that questions Granin: s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Granltor's expense. Granwy may be the nominal party in such proceeding, but Lender shall te
entitled 1o dparncipaie in the proceeding and 10 be represented in the proceading by counsel of Lender's own
choice, and Grantor will deliver, or cauge 15 be delivered, to Lender suuch instruments as Lender may request
from time 10 time 10 permit such participauca. : .
Compliance With Laws. Granior warrants hit-the Propenty and Grantor's use of the Property complies with
all existing appitcable laws, ordinances, and regul?tions of governmentil authorities.

CONDEMNATION. The following provisions relating to_ condemnation of the: Property are a part of this Mortgage.
jcation of Net Proceeds. It ali or any part of the roperty is condemned by eminent domaln proceedings

or by any proceeding or purchase in lieu ot condemnidicn, Londer may at its alection require that all or any
ortion of the net Proceeds of the award be applied to zne Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean (7 award wher payment of all reasonabie costs,
expenses, and aliorneys' fees incurred by Lender in connechiowilh the condemnation. - o

Proceedings. f any proceeding in condemnation is filed, Granta™ shail promptiy notiy Lender in writing, and
Grantor shall promplly take such steps as may be necessary to-de'end the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be regresented in the proceeding by counsel of its-gwis 2hoice, and Grantor will deliver or
cagse_ to be delivered 10 Lender such instruments as may be requested by i from time to time to permit such
participaticn. . B
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions
relating to governmental taxes, tees and charges are a part of this Mortgage: S P
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail exenuts such documents in
addition to this Mortgage and take whalever other action is requested by Lendef G perfect and canlinue
Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as desrrived below, t ether
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including-v.ithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. :
Taxes. The followinP shalt constitute taxes to which this section applies: (a) a sPecmc tax upon this type of
Monﬁage or upon all’ or any part of the Indebtedness secured by this Mongz%e; b) a specific tax on Grantor
which Grantor is authorized or rec,uned 10 deduct from paymenis on the Ind
Moﬂgaqe: {c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Nole; and (d
!

a spec
Grantor.

‘ ‘ ~ &
Subsequent Taxes., If any tax to which this section_applies is enacted subsequent 10 the date of this

Moa?;%qge. this event shall fiave the same effect as an Event of Default (as defined beiow), and Lender may. {
exercise any or all of its available remedies for an Event of Defaul as provided beiow unless Grantor either &=

Lq) pays the lax before it becomes delinquent, or (b} contests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender, _

tedness secured by this type oq&

ic tax on all or any portion of the Indebledness or on payments of principa and interest made ):_-‘g

P

'SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions refating to this Mortgage as a _

security agreement dre a part of this Mortgage. _— s
Security Agreement. This Insirument shali constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender ghall have all of the rights of a sacured pasty under
the Uniform Commercial Code as amended from time 10 tima, e Sy e

"' Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

.
o
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other aclion is requested by Lender 10 perfect and conlinue Lender's secutily inlerest n the Roems and
Persanal Property. In addition to recording this Mortgaga in the real groperty recorcs, Lender may. al any
time and without further authotization from Grantor, fle execuled counlerpanta, copies or teproductions of this
Mortgaga as a financing altdatemant. Grantor shall reimhurse Lender for all expenges incutead 1 pedocting o
continuing this security inlerest.  Upon defaull, Grantor shaif asaembile tho Personal Property in i mannet and
at a place reasonably convenient 1o Grantor and Lender and make it avalablo to §ender within 1hee (3) iys
afier recaipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lendes (secuted party), from which infurmation
concerning the security interest granted by this Morlgage may he obtained (each as tequired by the Uniform
Commercial Code), are as stated on the first page of this Moii,ao

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney~in-fact are a pan of this Mnngape.
Further Assurances. Al any time, and from time 10 ime, upon request of Lendor, Grantor wilt make, exacute
and deliver, or-wll cause 10 be made, executed o delivered, to Lender of 1o Lender's designee, and when
requested by werder, cause to be filed, recorded, refifed. or rerecorded. as the case may he, al such mes
and in such oHfices and places as Lender may deem appropriale. any and all such mortgages, deeds of trust,
sacurily doeds, secyrily agreements, financing statements. continuaiion stalements, instruments of further
assurance, cerificitesand other documenis a8 may, in the sole opinion of Lender, be necessary of desiable
kit ordor 10 effpctuate._complete, perlect, continua, of preaerve  (a) the obidigations ol Grantor undoer the Note,
this Mortyage, and the Keiated Docoments, and (b} the hens and socunty interesty creatod by this Montgage
as first and prior teny ca the Property, whelher now owned of hotoafior acquirod h\t_ Gomtor - Unless
prohibited by law or agreec tr the conirary by Lender in writing, Grantor shall nambuise Lendet tor all costa
and expenseés incurred in connection with the matters referred 10 in this paragrapb.

Attorney~in-~Fact. !f Grantor fails to.40 any of the things relerred to in the preceding paragraph, Lender may
do 8o for and in the name of CGiantor and at Granlor's expense. For such purposes, Granio: hereby
irrevocably appoints Lender as Grantyr's atiorney-in-fact for the putpose ol making, executing, delivering.
filing, recording, and doing all other ihings as may be necessary of desirable, in Lender's sofe opinion, (o
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. It Grantur hfaxs all the Infatiedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortigage, Lender snall execule and deliver to Granior a suitable satistaction of
this Mortgage and suitable statemenms of terminaiion o any financing statement on file evidencing Lender's
gecurily interest in the Rents and the Personal Property.  Grantor wifl Pay, if permitted by apphcable law, any
reasonabie termination fee as determined by Lender fromane 1o time. If, however, payment is made by Grantor.
whather voluntarily or otherwise, or by guarantor or by any-inird pany, on the (ndebtedness and thereafier Lender
is forced to remil the amount of that payment Sa) to Giantor's Y‘vatee in bankrupicy or to any similar person under
any lederal or slale banquptcg law or law for the reliet of debturs. ™) by reason of any judgment, decree or ordel
of any court or administrative body having urisdiction over Lender o’ any of Lender's property. or (€) by reason of
any seltlement or comprise of any claim made by Lender with any/Ciaimant {including without hmitation Grantor),
the Indebtedness shafl be considered unpaid for the purpose of enforczment of this Morigage and this_MonPage
shall continue 10 be effective or shail be reinstated, as the case may ba. nowilthstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing tiz indehiedness and the Property wil
continue to secure the amount repaid ot recovered 10 the same extent as if tha*-amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, ordes, seftlement or compromise
relating to the Indebtedness or tu this Mortgage.
DEFAULT. Each of the foifowing, at the option of Lender, shall constilute an eveni 0! default ("Event of Default™)
under this Mongage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Jidcbtedness.

Detsult on Other Payments. Failure of Grantor within the time required by this Morinage 10 make any

payr?_ent for taxes or NBUraNce, or any other paymen) necessary to preven! filing of or t¢ elfect discharge of

any lien.

Compliance Default. Failure to com -'r with any other term, obligation, covenant or condition contained in this

Mortgage, the Note or in any of the Reiated Documents.

Default in Favor of Third Parties. Should Sorrower or any Grantor defaull under any loan, extension of

credit, security agreemenl, purchase or sales agreement, or any other agreement, in favor of any other creditor

or person that may materially atfect agg of Borrower's property or Borrower's or any Grantor's ability to repay

the Loans or perform their respective obligations under this Morigage or any of the Related Documents.

False Statements. Any warranr‘. represeniation or statement made or furnished 1 Lender by or on behalf of

Grantor under this Monﬁ.lage,. the Note or the Related Documents (s false or misieading in any material

respect, either now or at fhe time made or furnished.

Insoivency. The dissolulion or termination of the Trust, the insolvency of Grantor. the appointment of a

receiver for any part of Grantor's fproper!y, any assignment for the benefit of creditors, any type of creditor

go;l;‘f‘_\ut, or the commencement of any proceeding under any bankrupicy or insolvency laws by Or against

rantor.
Foreclosure, Forfeiture, etc. Commencement ol foreciosure or forfeiture proceedings, whether by judicial
. proceeding, seli-help, repossession or any other method, by any creditor of Grantor Of by any governmental

af}ancy againgi any oi the Propgqty. However, this subsection shali not apply in the evenl 0l 2 9ood faith
dispute by Grantor as 1o the validi r or reasonableness of the claim which (s (he basis of the foreclosure or

p \ . ; .
forefelture proceeding, provided that Grantor gives Lender written notice of such claim and lurnishes reserves
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or & surety bond for the claim satisfactory o Lender. t

Breach of Other A%aemenl. Any breach by Grantor under the terms of any other agreament batween
Grantor and Lender that Is not remedgaél within any grace period provided therein, including without limitation
ta?;r agreament concerning any indebtedness or otfier obligation of Grantor to Lander, whether axisting now or

Evenls Atfecting Guarantor. Any of the preceding avents accurs with respect 1o any Guaranlor of any of the
Indfebtegness or any Guaranior dies or becomes incompetent, or revokas or dlnpu!esythe validity of, oryﬂabilily

under, any Guaranty of the Indebtedness, , s T
Adverse Change. A msierial adverse change occurs in Grantor's finuncial condition, or Lander heliaves the
progpact of payment or periormance of tho indebladnass (6 impalrod.! v .

Insecurity. Londor reasonably daems itsolf insscure. I ‘ o

RIGHTS AND REMEDIES ON DEFAULT. Upon thy occurronce of any Event of Detault and at ;;n'ﬁ 1Imo theraatior,
Lender, at Its option, may exercise any ona or more of the following rights and remadies, in addhion to any other

v

rights or remedies pravided by law: _

Accelerate Indetedness. Lender shall have the right at its option without natice to Granlor to declére the
entire indebtedness .mmediately due and payable, including any prepayment penalty which Grantor would be

required to pay. o _
UCC Remadies. With respect to ail or any part of the Personal Property, Lender shall have all the rights and
remedies of a securad pdrty under the Uniform Commercial Code.. - . - : .

Collect Renis. Lender shaiinave the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, J_ncludmg] araounts past due and unpaid, and apply the net proceeds, over and above
tender's costs, against the Indebpaness. In furtherance of thua right, Lender may require any tenant or other
user of the Pr?perty 10 make paymeris.of rent or use fees directly 10 Lender, If the Rents are coliected by
Lender, then Granior irrevocably dosiguates Lender as Granlor's aflorney-in-fact (o endorse instruments
received in payment thereof in the nare of Grantor and to negouate the same and collect the proceeds.
Paymants by tenants or olher users (o Lensics i response 1o Londer's demand ghali sanaf?/ the obligations for
which the paymanta ard made, whether ecose any proper grounds for the damand existed. Lénder may
exercise ts rights under this subparagraph cioer in person, by agent, or (hrough a racaivor. :

Morigagee in Possession. Lender shall have the right 1o be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any-part.of the Property, with the power to prolect and preserve
the Property, 10 operate the Propglr_g preceding foreclosire or sale, and 1o coltect the Rents from the Property
and apply the proceeds, over and above the cost of ihe receuversh!ﬁ. against the Indebtedness. The
mortgagee in possession or receiver may serve withod! bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employmant by Lencer chall not disqualify a person from serving as a
receiver. bt
Judicial Foreciosure. Lender may obtain a judicial decree forecinsing Grantor's interest in all or any part of
the Property. S : o _ o L

" Deficiency Judgment. ii permitted by applicable law, Lender may onialn & judgment for any deficiency
remaining in the indebtedness due to Lender after application ot all amouris received from the exarcise of the
rights provided in this section. - . . . e N

Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Note or
available at law or in equity, T e R

Sale of the Property. To the extent permitted by applicable law, Grantor herebybwpiws any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be frze to sell ait or any pan
of the Property together or separately, in one sale or by separate sales. Lender shail LGeaniited 10 bid at any
public sale on all or any partion of the Property. . : S
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. ~y @
Waiver; Eiection of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall nol® ¢
constitute a waiver of or prejudice the party’s rights otherwise to demand Strict compliance with that provisiofy} [
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an other! ¢
reme&y. and an election to make expenditures or take action to perform an obligation of Grantor under thie.
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exeiclse Y (~
remedies under this Mortgage. - C - A (w ¢
Atlorneys’ Fees; Expenses, If Lender institlules any suit or action to enforce any ol the terms of Ihig’
Mortgage, Lender shall be entitied to recover such sum as the count may adjudge reasonable as atlorneys’
fees at triai and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurrﬁd

by Lender that in Lender's opinion are necessary at agg time for the protection of its interest of the
enfarcemeant ol its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expensss covered by this
%rggraph inciude, without limitation, however subject to any limits under applicabie law, Lender's attornays’

and Lender’s legal expenses whether or nol there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including elorts to modily or vacate any automalic stay or injunction), appeals and any
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anticipated post-judgmant collection services, the cosl of searching racords, uht&uninq title reports (including
foreclosure reports), surveyors' reports, and appraisal feos, and title insurance. 1o the extent permiliedd by
applicable faw. Grantor also will pdy any court costs, in addrtion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including withoul timitation an

nolice of delault and any nolicu of sale to Grantor, shall be in wming,_mag be be sent by telefacsimilie, and shall
be eftective when actually delivered, or when deposiled with a nalionally recognized overnight couner, or, it
malled, shail be deemed offoctive when daposited in the United States mail firsl class, registered matl, postage
Prepaid, dirocied to the addresses shown near the beginning of this Mongage. Any parly may chnnile its addrouy
or notices under this Morgage by giving formal witten notice Lo the other partica, spacifying That (he parpose of
the notice I8 1o changoe the pary's address.  All copies of noticos of forectosuro from the holdes of any ign which
has priotity over this Mortgage shall be sent to Lender's address, as shown near the beginnin of ihis Morigage.

For notice purposes, Grantor agrees 1o keep Lendar informed al all imes of Grantoe's cutcent addrons.

MISCELLANEQUS PROVISIONS. The following miscellancous provigions aro a pard of this Mortgage.

Amendments. This Mortgage, tegethar with any Relaled Dogumaents, constitules the antue undergliading and
agreement o tve parties as 10 the matters set forth in this Morigage.  No alteration of o amendmoent 1o this
onpage shall bz eflective unless given in writing and signed by the parly or parties sought to be charged or
bound by the alteratinn or amendment.
Annual Reports. If.ine Propen?/ is used for purposes other than Grantur's residence, Grantor shall furnish 10
Lender, upon request, @ cerified statement of nel operaling income received from the Propery dutin
Granlor's previous fiscai vesr in such form and detail as Lender shall require. "Net operaling income” sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage-i1%s been deilvered to Lender and accepted by Lender in the State of
Winols. This Mortgage shail be govrinad by and construed in accordance with the laws of the State of

Hlinols.
Caption Headings. Caption headings in s Mortgage are for convenience putposes only and ate not 10 be
usert to interpret or define the provistons of this Yaortgape.

Merger. There shall be no merger of the interest oraslate croated by g Mortgage with any otber interest of
estate in the Property al any time held by or for the beneftt of Lender in any capacity, without the writen
consent of Lender.

Severablity. !t a court of competent jurisciction fiicds any provision of this Mortgage 10 be invalid or
unenforceable as 1o any person or circumstance, such iing shall not render that provision invalid or
unenforceable as to any other persons or circumstances. ” I fzasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceabiity or validity; however, if the otfending provision
cannot be 8o modified, it shall be stricken and all other provigiciis of this Mortgage in all other respects shall
remain valid and entorceabla.

Successors and Assigns. Subject to the limitations stated in this Morgage on (ransfer of Grantor's interes)
this Mortgage shall be binding upon and inure to the benefit of the pa 125, their successors and assigns. it
ownership of the Properly becomes vested in a person other than Granior, Lender, withoul notice 10 Grantor
may deal with Grantor's successors with reference to this Mortgage &rd ine Indebtedness by way of
forbearance or exiension without releasing Grantor from the obligations of this 'aorigage or liability under the
Indebtedness.

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemﬁt}on. Grantor_hereby releases and waives all rights and benelits of the
homestead exemption laws of the State of lllinois as 1o all Indebteciness secured by this ‘Mzngage.

Waivers and Consents. Lender shall not be deemed lo have waived an{rights under this Mrrigage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No delay cr cmission on the
part ol L.ender in exercisin ‘anﬁ r't?hl shall operale as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision oi any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any ot Lender s riﬁ:ns or any of
Grantor's obligations as 1o anL future transactions. Whenever consent by Lender is required in fhis Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequeni

instances where such consent is required.
GRANTOR'S LIABILITY. This Mortgage is executed by Granlor, not personally but as Trustee as previded above

. ed4in the exercise of the power and fhe authority conferred upon and vested in it as such Truslee (and Grantor

fythereby warrants thal it possesses full power and authority to execute this insirument). [t is expressly understood
@hand agreed that with the exception of the foregoing warranty, notwithstanding anything 10 the conltrary contained

hergin, that each and all of the warranties, indemnities, representations, covenants, undenakings, and agreements
made in thig Mortgage on the pan of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of

them made and intended not as personal warranties, indemnities, representations, covenants. undertakings. and
agreements by Grantor or for the purpase or with the intention of bindin% Grantor personally, and nothing in this
orlgage or in the Note shall be construed as creating any liability on the par of Grantor personally 10 pay the

Note or any interest that may accrue thereon, or any other Indetiedness under this Morlgage, or to ﬁedorm any
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such liability, i1
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
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this Mongage, and that so far as Granlor and its succussors personally are concerned, thy lagal holder or holdare
uf the Note and the owner or owners of any indebledness shall look solsly 10 the Propeny for the paymont of the
Note and Indebtedness, by the anlorcemont of the lien crealed by this Mongage in the manner provided In the
Note and herein or by action to enforce the personal liability of any Guarantor.

AUSTIN BANK OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND iTS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

—
AUSTHBENK OF GHICAGO AS

UNDER | TRUSI-X0. ’98'

By:_| e -

] TRust OFFICER . RUDOLPH C. SCAOPPE

This Morigage prepared by: W. MORGAN WEST
5645 W. LAKE STREELY
CHICAGO IL 60644

CORPORATE ACKNOWLED/GRIENT

STATE OF I1linois ) AR
yes < "OVFICIAL SEAL" )

& Elearor Dank X

COUNTY OF Cook ) & Notury P blic, State of Ifingis

§ My Coiamras fixpires /1206 X
On this _ 17th  day of March 1995 , before me, the underaignad RO2y PronEpevkonally
appearedmf&cg‘é OPDEGF AUSTIN BANK OF CHICAGO, arid known to me to be an@uwherized agent of
the corporation that executed the Mortgage and acknowledged the Mortgage 10 be the free ana voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentioned, and on oath slated that he or she is authorized to execute this Mortgage and in fact
executed the Mortgage on behalf of the corporation.

By él’w Sand Residing at

Notary Public in and for the State of I11inois

Lombard

I=T£3 133
£LC6691S6

My commission expires }L ey Str /2 /55 &

[ e ——
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