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.THIS ASSIGNMENT OF RENTS IS DD"‘"O MARCH 14, 1906 bolwnrt AUST!M BANK OF CHICAGO, AS
TRUSYEE, whose address Is 8400 WLST NORTH AVE, CHICAGO, iL° 80635-1807 (referred 1o below as
"Grantor™); and AUSTIN BANK OF CHICACZD whose address Ia 5645 w LﬁKE STHEET CHICAGO lL

60644-~1997 (referred lo below as "Lender”). T R D

ASSIGNMENT. For valuable consideration, Grantor assigns and conveyt to Lender all of Grantora rlqm, tltle.
and interest in and to the Renis from the following .-e*zcribed Property locaied In COOK County. State of

Winois:

LOT 23 AND 24 IN BLOCK 2 IN JAMES H. BREWSTE®'S SUBDIVISION OF THE NORTH 20 ACRES OF
THE SOUTH 40 ACRES OF THE EAST 1/2 OF THE NOF.7H EAST 1/4 OF SECTION 15, TOWNSHIP 39
NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOOK COUNTY, ILLINOIS ¢ :

The Real Property or Hs address is commonly known as 4157-5¢ W. JACKSON BLVD., CHICAGO, L,
CHICAGO, IL 60635-1997. The Real Property tax identification number is 15-15-218-001-0000. . , ., P

DEFINITIONS, The foliowing words shall have the following meanings when used 3o this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terme i the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawfut money of the United °‘ates of America. | e

Assignment. The word "Assignment” means this Assignment of Rents between Giprtar and Lender and
includes without limitation all agsignments and security mterest prowssons relaﬂng to the Rems, "

gEvent of Default. The words "Event of Default" mean and include without letatlon any of the Evama of
Delault set lorth below in the saction titled "Events of Datauit." Boon bl re e e el

- b
Grentor, - The word "Grantor® means AUSTIN BANK OF CH!CAGO Truatee under that canain Trust
" Agreement dated March 6, 1995 and known as 7158. AR R L SRR o

indebtedness. The woid "Indebtedness™ means all principal and inlaiest payable under lha Nola wx an;’
amounts expended or advanced by Lender :o discharge obligations of Grantar or expenses incurred by Lendar.
" 10 enforce obligations of Grantor under this Assignment, togethar with interast on such amounts as provided i1,
this Assignment. In addition 10 the Note, the word "Indebtedness” includes ail obligations, debts and Habilitios,
plus interest therecn, of Grantor 1o Lender, or any one or more of them, as well as all claims by Lendar againgt
Grantor, or any one or more of them, whether now existing or herealter arising, whether related or unretated to
the purpose of the Nole, whether voluntary or otherwise, whether due or not due, absolute or contingent,
" liquidated or unliquidated and whether Grantor may be liable individually or jointly with others,: whether
obligated as guarantor or otharwise, and whether recovery upen such Indebtedness may be or hereafter may
... become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
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otherwise unanforceable.
Lender. The word "Landar” means AUSTIN BANK OF CHICAGO. s succossors and nasigns.

Note. The word *Note” means the promissory nole or credit agreoment dated March 14, 1995, in the original

principal amount of $234,200.00 from Grantor to Lender, 1ogether with ail ranewaly of, extonsions of,
modifications of, refinancings of, consolidations of, and subslitutions for the promissory note or agreement.

The interost rate on the Notg is 10.500%.
Proeerty. The word "Propety” maans the raal popernty, and all improvemonts thoreon, describod above in
the "Agsignmuent”™ section.

Real Properv. The words "Real Propoerty™ mean the property, interests and rights doescribed above in the
"Property Definition™ section.

Related Documents. The words “Reiated Jocuments™ mean and inciude without limitation all promissory
notes, cregdit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other insiruments, agreements and documents, whethier now or hereafior

exlslﬁag. executed in connection with the indebledness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceods from the Froperty,
whether due now or later, incluging without timiation all Rents from afl leases doscribed on dny axhibit

attached 1o this Assignment.

THIS ASSIGNMEWT & GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL CJAL!GATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS /SEIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO FPERFORM/NTE. Except as otherwise provided in this Assignment, Grantor shail pay 10 Lendet
all amounts secured by this Ays’'anment as they become due, and shall strictly perform all of Grantor’s obligations

under this Assignment, Unies, a d unlil Lender exercises its right 10 collect the Rents as provided below and so
long as there is no defaull unde. tiis Ass.'gnment. Grantor may remain in possession and control of and operale
and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitule Lender s cansemnt & the use of cash collateral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AAND WARRANTIES WITH RESPECT TO THE RENTS. Wilth respect 10 the
Rents, Granmtor represents and warraniz 17, Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans. liens, encumbrances,
and claims except as disciosed 10 and ccepled by Lender in writing.
Right to Asaign. Grantor has the full righ’ oower, angd aulthority to enter inta this Assignment and (0 assign
and convey the Rents to Lender.
No Prior Assignment. Grantor hins not previsusly-assigned or conveyed the Rents to any other person by any
inetrumoen! now in forca.
No Further Transfer. Granlor will not sell, assign, ancamiyy, & otherwise dispose of any ¢ Granior's righis
trr the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender sha' have the rnight at any time, and even though no default
shall have occurred under this Agsignment, 1o collect ana receive the Rents. For this purpose. Lender i1s hereby
given and granied the following rights, powers and authority:
Notice 1o Tenanta. Lender may send notices to an?( aid al tenanis of the Property advising them of this
Assignment and directing allf Rents to be paid directly {o Leticer or Lender's agent.
Enter the Property. Lander may enter upon and take possess©.1 of the Propeny, demand, collect and receive
from the tenants or fram any other reons liable therefor, a'( of the Rents; inslitvie and cany on all toga)
proceedings necassary for tha protection of the Property, includityy such proceedings as mny o neceaessary 1o
tr'r?ccger p?tssession of the Propeny,; collect the Rents and remove ANy oNANT or (anantd or othoyr parsons from
e Properny.

Maintain the Pro Lander may ente1 upon the Propearty to mainiali the Property and keep the same in

continuing cosis and oxponsos of malmmnin% the Propeny in proper rapan _ond contition, and also to pay all

:gxe}g. assrt‘assmems and watsr utilities, and the premiuma on fire and othe! fraurance offocted by Lender on
@ Propeny.

Compliance with Laws. Londer may do any and all things 10 execule and comply with the laws of tha Siate of

Minois and also all othar laws, rules, orders, ordinances and requiremants of afl ¢inar governmenial agencies

affecting the Propeny.
Lease 1he Property

N .

g rapgair; to pay m&”c'ggts thereof and of all services of ail employees. Hcluding their equipmmaent, and ol all
3
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Lender may rent or lease the whole or any parl of the Propeity fir such term or terms

and on such conditions as Lender may deem appropriate.
Empiloy Agents. Lender may enga?e such agent or agents as lLender may deem agpropriale, either in
Lender's name or in Grantor's name,. to rem and manage the Property, including 1he colicc’.on and application
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Other Acts. Lender may do all such other thinga and acts with respect to the Proparty as Lender may deem
argopr!ate and may act exclusivaly and solely in the place and stead of Grantor and to have all of the powers
of Grantor for [he purposes stated above. Ce e e

No Requirement (o Act. Landar shall not ba reguired o do any of the foragoing acts or min : aﬁd tﬁe fact
that Lender shall have performed one or more%? the foregoing yacm of mlnga eﬂau not raquirgs‘ Lander 10 do
any other specific act or thing. . : ‘

APPLICATION OF RENTS. All cosls and expenses incurred by Lender In connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenaos from the Rents. Lgngm. in Hy mro gl sroation,
shall dotorming the 1ppimanon of any and ali Ronts rocaiv b|y i1, howgver, any suc 'ﬂ“’ rocelved by Lender
whith are not applissd 1o auch coats And expentos shall bo agpi o 10 the Indabladnoss. A mt?andlluma mate by
Lender undar this Assignment and not reimbursed from the Ronis shall become a part of the Indebtednous
secursd hy thin Assignment, and shall be payabla on demand, with interest at tho Note rate Irom date of

axpanditure until peld.

FULL PERFORMANMCE. If Granlor pays all of the Indebtedness when due_and atherwise performs all the
obligations imposed «apon Grantor under ihis Assignment, the Note, and the Related Documents, Leader shall
execule and deliver o Crantor a suitable satistaction of this Assignment and Suitable statements of termination of
any financing statemant an flle avidencing Lender's securily interest in the Rents and the Property. Any
termination fee required ty-'aw shail be paid by Grantor, if permitted by appliicable law. |, however, payment ig
made by Grantor, whether vauniarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced tc remit”the amount of that payment (a) (¢ Grantor's trustee in bankrupicy of 1o any
similar person under any tege at or state bankruplcy law or law for the relie! of debtors, (b) by reason of any
judgment, dacrae or order of any court or adminisirative body having jurisdiction over Lender or any of Lender's
property, of (c? by reason of any seiie:nent or comprise of any claim made by Lender with any claimant (including
without limitation” Grantor), the ‘Indehtedress shall be considered unpaid for the purpose ol enforcament of thig
Assignment and this Asslﬁnmem sha!l conlinue to be effective or shall be reinstated, as the case may bs,
notwithstanding any cancellation of this Asmgnmant ar of any note or other Instrument or agreeament evidencin

ihe Indebledness and the Pronarty will continus 1o Becura the amount repaid or recovared to the same axtent as |
that amount never had been onginally received .ty Lender, and Grantor shall be bound by any judgment, decree,
order, selilement or compromise ralating (o the Irgebtednass of Lo this Assignment. o

EXPENDITURES 8Y LENDER. 1f Grantor fails 10 coriply with any provision of this Assignment, or il any action or
groceedmg is commenced that would materially affect Lender’s interests in the P;opertz, Lender on Grantor's
ehall may, but shall not be required to, take any action tha! Lender deems appropriaie. y amount that Lender
expends in so doing will bear interest at the rate charged unter the Note from the date incurred or paid by Lender
to the date of repayment by Grantar. All such expenses, at _ecder’s option, will (a) be payable on demand, (b)
be added to the balance of 1he Note and be apportioned amory dand be payable with any instaliment payments t0
become due during either (i) the term of any applicable insurance oalicy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payaoie at-ine Note's maturity. This Assignment also
will secure payment of these amounts. The n%hts provided for in thii pa2graph shall be in addition to any other
riﬁhts or any remedies 10 which Lender may be entitied on account ui the default. Any such action by Lender
g gll not be construed as curing the defaull so as 1o bar Lender from &ny ramedy that it oltherwise would have
ad. _ s
DEFAULT. Each of the foliowing, at the option of Lender, shali constitute an €vent of default ("Event of Default")

under this Assignment: 4
Default on Indebtedness. Failure of Grantor 1o make any payment when due on 'ne indebtedness.

Compliance Default. Failure to camply with any other term, obligation, covenant oi-ceiicilion conlained in this
Assignment, the Note or in any of the Related Documents. L )" o

Default in Favor of Third Parties.  Should Borrower or any Grantor default under aay lnan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in tavor ¢reny olher creditor
or person that may materially atfect agg of Borrower's property or Borrower's or any Grantor's abilily to repay
the Loans or perform their respective obligations under this Assignmment or any of the Related Qocuments.

" False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Ass:%nmegm, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. 'L

Other Defaults. Failure of Grantor to comply with any term, obfigation, covenant, or condition contained in any
other agreement between Grantor and Lender. - .. we o s e s ey TR T e sl
Insolvency. The dissolution or termination of the Trust, the insolvency of Grantar, the appoiniment of a
receiver for any parn of Grantor's 'prc-peny. any assignment for the benefit of creditors, any type of creditor
gorkout. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

rantor' o ! o N o R - . v W|
Foreclosure, Forfeiture, etc. Commencement of foreclosure or foreiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsecticn shall nol appl(\;‘ in the event of a good faith
dispute by Grantor as to the vahdg{ or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

S6

L6681

- or a surety bond for the claim satisfactory 1o Lender. . . T o . R
Events Affecting Guarentor. Any of the preceding events occurs with respect to any Guarantor of any of the
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tndebtedness or any Guarantor dies or becomes incompetent, of 1evokis Or disputes the valkity of, or hability
under, any Guaranly of the (ndebtedness.

Adverse Change. A material adverse change occurs i Grantor's linancl condition, o Lender heleves the
prospoct of paymant or perlormance of the Indebtedness is impaned.

Insacurity. Lendor reasonably deems isolf insacurg.
RIGHTS AND REMEDIES ON DEFAULT. U‘.\on the occurrence of any Event of Dofault and al any 1o hetenher,
Lender may oxercise any one of more of the Ipllowing nghls and remedies, in addition o any other nghts o
romoding provided by law.

Accelerale indebiodneas. Londm shall bive tho rght 4 its oplion without notice 1o Grantat 10 declie the

entireg Indettedness immexdintely due and payable, Including any propaymont ponalty which Grantor woulil he

roquired 1o pay

Collect Rents. Lander shall have tho aght, without nolice 1 Graator, 1o tirka possossion of the Prapetty and
collect the Renls, i.ncludingi amounts past dua and vapad and apply 1 nel proceods, ovet ad above
Lender's co%.9, against the Indebiednoss. In {urtherance of this n?hi. Lender may 1equite any tenait of ofhiy

user of the F'ror*?n)r to make paymenis of renl or use fees directly to Lender. I the Rents are collecied by
Lender, then Graulor irrevocabl{ designates Lender as Grantor's attorney-in-fact 10 endorse inglivments
received in payracot-thereol in the name of Granlor and to negotiale the same and collect the proceeds.
Payments by tenari§ or other users to Lender in response to Lender's demana shall satisfy the obligations for

wh}(ch_ the payments 1+ made, whether of not any proper grounds for the demand existed.  Lender may
exercise its rights under Ywssubparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. . cnder shall have the right 1o be giaceﬂ as mortgagee N POSSESSIoN of (0 have &
racetver appomted 10 take possession of all or any pan of the Property, with the power la pratect and pressive
to operate the Prope y prececing foreclosuie or sale, and fa collect the Ronts Ham e Propesly
and apply the proceeds, over and above the cost of the recewership, agamst the Indebledness.  The
mongages in possession of receive’ may serve without bond f permitted by faw.  Lender's ught to the
appontment of a recewver shall exiat whether or not the apparent value o the Properly exceads the
indebiedness by a substantial amount. Lrmployment by Lender shall not disqually a person from serving a8 a

receiver.
Other Remedies. Lender shall have all other rignts and remedies provided in this Assignment o the Note o

by law.

Walver; Election of Remedies. A waiver by any sanv-of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s nghfs cthenvise (0 demang strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclyde pursuit of any other
remedy, and an election {o_make expenditures or take action to perform an obfigation of Grantor under this
Assignment after failure of Grantor ta perform shall not affeci Lender’s right 1o declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. [{ Lender institules any suit or acuor, {0 enforce any of the terms of his
Assignment, Lender shall be enlilled to recover such sum as the court xiay adjudge reasonable as anorneys’
fees at trial and on any appeal. Whether or not any court action is invol-2d, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for fne- prolection of iis interest or the
enforcement of its rights shall become a pan of the Indebtedness payablc o7 demand and shall bear imerest
from the date of expendituie until l’ER&Id at the rate provided for in the ‘note. Exiaenses covered by this
Paragraph include, without limitation, however subjec! 1o any limits under applicalie law, Lender’s attorneys’
ees and Lender's legal expenses whelher or nol there is & lawsult, including attornavs’ fees for bankruplcy
proceedings (including efforts to modify or vacate any automatic stay or injunctinn), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaimnny ifia repors (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to 1np extens permitted by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided Gy law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thig Assigrimant:
Amendments, This Assli_?nment. together with any Related Documents, constitules the entire understanding
and agreement of 1he parlies as to the matters set fonth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unlesesngwen in writing and signed by the party or parties sought 10 be
charged or bound by the alteration or amendment.

Applicabie Law. This Asaignment has been deilvered to Lender and accepted by Lender in the State of
llinoia, This Assignment shall be governed by and construed in accordance with the laws of the State of

fliinois,

No Modilcation. Grantor shall nol enter into any agreement with the holder of an¥I mortgage, deed of trusy, or
other securily agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed withou! the prior wrilten consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall nol render that provision invalid o
unenforceable as 10 any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or valigity; however, it the oHending provision
cannot be 80 modified, it shall be stricken and all other provigions of this Assignment in all other respects shall

remain valid and enforceabile.

the Propeﬁyh




"o UNOFEIQIALCQPY.

Loan No 10025347760 {Continued)

Successors and Ass:gns. Subject lo Lhe limitations stated in this Assignment on transfor of Granlor's
uerest, this Assignment shall be binding upon and inure {6 the benalil of thg parties, ther succassors and
assigns. it ownership of the Property becomes vestud n a person other than Grantor, Lender, withoul nolice
to Graniof, may deai with Granlor's successors with rafarénce to this Assignment and tho Indebledness by
. way of lorbearance or extension without refedsing Grantor from the obligations ol this Assignment or Liabdity

under the indebtednes:,
Time is of the Easence. Tima is of the easence in thi performance of this Assignmant,

Walver of Homestead Exemption. Grantor herchy roleases and waives alt rights and banelits of the
homeslead exemplivn faws of tha Stato of linols 4s to all Indebtedness secured by this Assignment.

Waiver O'H’ﬁ\?t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
GONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORQER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF FACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOHR
ﬂCOUing’[; ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignmont,

Walvers ard Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Relalid Documents) unless such waiver is in wriling and signed by Lender. No delay or omission
on the pant of Lender i exercising any right shail operale as a waiver of such nght or any other nght A
waiver by any party of & provision of this Assignment shall not constitule a waiver of or prajudice the party's
nght alherwise to demand strict compliance with that provision or any other provision. NO pnor wawver by
Lender, nor any coutse of dealing between Lender and Grantor, shall constitula a wiwer of any of Londar's
rights or any of Grantar's sbligabions as 10 any lulure L.ransacuous. -Whanaver consent Oy Lander ig raguired
fn this Assignment, (he graptiog of such consent by Lander in any instance shall not constitute conlinuing
consent o subsequent instanczswhere such consent s required.

GRANTOR'S LIABILITY This Assignmaii,is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Granlor
thereby warrants thal it possesses fuii power and authority 10 execute this instrument), and it is ex?ressfy
understood and agreed ihat nothing in this Assianment or in the Nole shall be construed as crealing any liabiity
on the part of Gramor personally to pa?’ i Nole or any interest thal may accrug theregn, or Any olher
Indebtedness under this Assignment, or lo porform any covenant ether express of imphied contained 10 thig
Assignment, alt such liabity, I any, being expressly, wiaived by Lender and by every peison now of heraalter
claiming any nght or secunty under this Asslgnment. and that so far as Grantor and ilg sucCessors personally are

ole and 1ie owner or owners of any indebledness shall iook solely

concerned, the legal holder or helders of the N ;
Note and Ingeriecness, by the enforcement of the lien created by this

10 the Property for the payment ot the ‘
Assignment in the manner provided in the Note and hezerr

yuarantor,

AUSTIN BANK OF CHICAGO ACKNOWLEDGES 1T HAS REAL ALL THE PROVISIONS OF THIS ASSIGNMENT
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND [TS CORPORATF SEAL TO BE HEREUNTO AFFIXED.

~or by ‘action to enforce the personal hability of any

' / TRUST OFFICER , RUDOLPH C. SCHOPPE

{
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STATE OF 11l1inoia "OVEIC
) 'y OFFICTAL SEAL"
| ) 88 ) Non P,}el'i)m‘li Dank ;
% Noiary Public. Siate of Wingy
COUNTY OF Coak } ) Myc‘nnm.m«m:.«'a,.mmm:m \

S W .
On thss _17¢h  day of March . 19 93 , before me, the untm)r’;tgnm‘; ?\i‘m;?y";Bm}';ffamfm}%onally
appeared ]f.‘li:-fﬁ;}_i’{;(‘hc;‘f‘lﬁh”l’i"’or AUSTIN BANK OF CHICAGO, and known 10 me to he an authonzed agent of
tha ¢orporation that executed the Assignment of Rents and acknowiedged the Assignment o Ha the 1'ee and
voluntary act and guzd of the corporanon, by authonty of ds Bylaws or by resglution of 15 DOArd of directors, for

the yses and puipsses therain mentioned. and on oath staed thal he of she 18 authotized 1o exacule this
Assignment and in [act cxecuted the Assignmen) on behal! ol 1he corparation.

By é;-/,t loenrt O _:;:n.‘ﬁ Aesiding at Lombard

Notary Public In and for the Stute of

My commission expires .o soodioy /3 7 576
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