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MORTGAGE

THIS MOITGACE ("Sccursivanstrasaent™) 1o given on the 20th day of March, 1495,
The mortgagor is MICHABL A PENDLIZZON AND DIANA M. PENDLETON , HIS WIF
("Murtawes™).
This Security Instrament is pvest (o AMERICANSTATIS MORTOAGT, INC, A CORPORATION, whicht is orgunlzcd
and existing under the Taws of e Stade of 1LLINSE and whose address is 915 W I7STH STRETT THHOMUEWOOD,
ILLINGIS 60430
("Lender"),
Borrower owes Lender the principal sum of NIRETY-EIGHT THOQUSAND FOUR HUNDRED and NO/LODs-evDollars
(U8, % 98,400,00), This debt is evidenced by Borrower's note dated tho sume date iy this Seeurity Insirument (“Note™),
which provides far monthly payments, with the (ull debt, o not paderrlier, due wd puyable on April 1, 2025, This
security Instrument secures to Lender: () e repayment ol The deh evidenced by (he Note, with interest, und all
renewils, extensions and moditications of the Note; (b) the paymeni-at allother sums, with inlerest, advanced undet
pitragraph 7 o protect the security ol this Security Instrument; nad (¢) the: peddarmance of Borrower's covennints arid
pgreements under this Seeurity Instrument und the Note, For this purpose, secesver does dioreby, :psu;swqw, grant and
convey 1o Lender the following desenibed property Tocnted in COOK Connty, Hiinos: Y |
LOT 23 IN BLOCK 6 IN WILLOWICK ESTATES, BUEING A SUBDIVISICN OF PART OFF "TIHE
SOUTHWEST 144 AND PART OF THE SOUTHEAST 14, NORTH OF INDIAN BOUNDARY LINE, OF
SECTION 22, TOWNSHIP 3 NORTH, RANGE 12, BAST OF THE THIRD FRINCPAL MERIDIAN,
ACCQRIUNG TO THE PLAT THERFOF REQISTERED IN THE OFFICE OF TilE RIAISTRAR OF
TITLES OF COOR COUNTY, HLLINOS ON MAY 19, 1952, AS DOCUMBNT MUMBER 1562515, IN ('O0K
COUNTY, ILLINIIS,

Polot 28-22-300-021

NHY URT T F

which hus the sddress of 168376 TERRY LANIL,
TCFt\)ri\K FOREST,
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& Huzaed or Property Insneance, Horeoser shidl keep (he improvements now existing or hereabter erected on
the Property lnsurcd aggiingt kose by Hee, huards included within the term "extended coverage® and any ather hazwds,
including Nonds ar owding, for whick Lender requires insprnce. This insurnnee shafl be miaintained in the smownts and
tor the periods that Lender requires. ‘The insuranee carrier providing the insurance shall be chosen by Borrower subject
to | ender's approval which shall sot be unreasanably withheld. 11 Borrower Fails 1o maintuin covernge deseeibed ahove,
Fender may, o Lender's opton, obtmn coverape to pratect Taemders righta in ihe Praperty in aceordinee with prrgraph 7,

Allnsurance policies and rencwals shall be secoptuble (o Lender and shall inehale o stendard mortgage clmme,
Lender shall hiwe the right 1o hold the policies and renewals, 11 Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal potices. I the eveni of Ins, Borrower shall give prompl notice 1o the
insurance carrier and Leader Lender may make proal of [oss it not made prompily by Borrower,

Unless Laender and Borrower otherwise ageee in wriling, insurance proceeds shall he applied 10 restoration or
repaic of the Property damaged, if the restoration or repais is economically feasible and Lemder's seenrity & not fessened.
[ the restorition or jepair is oot cootomicatly fensible or Lender's securily woull be lessened, the insurmee proceeds
whall be applicd e the sums secured by this Secority fustrument, whetler or nat dtea dug, with any excess paid 10
Horrower, I Barrewer shandons the Property, oF does but nnswer within 30 days o notice from Lender tht e insurance
carrier futs offeredansettle o chiim, then Lepder may collee) the insuranee proceeds. Lender mny use 1w proceeds w
repair or restore the Pieperty or to pay suns secured by this Sceurity Instrument, whether or not then due. "l M-
day period will begin phes the notice is given,

Unless Lender and orrower otherwise sgree in wriling, sy application of proceeds to principul shudl not extend
or postpone the due date o 1hie monthly paymems referred 1o in paragraplis 1 and 2 or chunge the amounl of the
payments. 1 under parigraptc Yo Froperty is nequiced by Leader, Borrower's rlght 1o any nsuree policles nnd
proceeds resuliing from daniage w the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument stearaately prior 1o the acguisition,

6. Occupnncy, Preservation, Maintenmnee nmil Protection of the Property; Borrower's Loun Application;
Lenseholds, Borrower shol! aceupy, estabish, nd use the Propetty as Borrower's principud residence within sixty duys
after the exeeution of this Security Instrument gadshall conlinue to oceupy the Property os Boreower’s principal residence
lor ut lenst one year nfter the date of oceupaney unless L ender otherwise agrees in writing, which consent shall nat he

nut destroy, damage ur impair the Property, allow theoperty o deteriorate, or commit wiste on the Property,
Borrower shidl hoe in default i any forfeiture setion or proceeding, whether civil or criminal, is bepun thnt in
Lender's good faith judgment could result in forfeiture Ot 1he Properly or otherwise materinlly impair the lien

crested by Lis Sceurily Enstrument or Lender's seeutity interests Borrower may cure such s defiunlt and reinstate,
as provided in paragraph 18, by causing the sction or procecdiog to be dismissed with a ruling thad, i Lender’s
good Luth determinstion, precludes Torfeiture of the Borrowers intoreat in the Property or other materinl
impasrment ul the Tien created hy tiis Sceurity Insirument ar Lender's security interesl. Borrower shall also he in
defoult i Borrower, during the lonn npplication process, gave maleaniiy ulse or inaccurale inlormation or
sttements to Leader (or Liled o provide Lender with any malerial ioforaation) in conneetion with the toan
evidenced by the Note, including, but not limited Lo, cepresentitions concerhing Borrower's oveupaney of the
Praperty as @ principal residence, 1 (his Seeurity Instrument s on o lensehoid dedrower shall comply with all ihe
provisions ol the lease. 1 Borrower acquires fee tithe to the Property, the Jescnod nnd the fec title shall not
merge unless Lender agrees (o the merger in wriling,

7. Protection of Lender's Rights dn the Property. I Borrower [oils 107 perfosm the covenants and
agreements comtained in this Security nsfrument, or there is o logal proceeding that mav.signilicantly alfeet
Lender's rights in the Praperty (such us @ proceeding in bankrupicy, probate, for condemnutiosor forfeiture or
enforce laws or regulations), then Lender may do and pay for whitever is necessary W protest-the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums sceaved By lien which
has priotity over this Securily Instrument, uppearing in court, paying reusonable alttorneys’ fees and efitering on the
Property to make repairs. Although Lender may tuke action under this puragraph 7, Leader does not have (o do
S0,

Any amounts dishursed by Lender under this puragroph 7 shall become additionol debt of Barrower secured
by this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance, 11 Lender required mortgage insurance as o condition of making the lonn secured
by this Sceurity Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in effieet,
I, for any reasom, the murtgage imsuranee coverge required by Lender Jupses or ceases [0 be in eflect, Borrower
shall piy the premums required 1o obtain coverape substuntinlly cquivalent (o the mortgage insuranes previously
in effect, at i cost substuntially equivalent to the cost to Borrower ol the martgage insurnnce previously in elfect,
from an allerpate morigage inswrer approved by Letder, 1T substantinlly equivalent mortgage insutinee coverage
is not uvailuble, Borrower shull pay to Lender cach month o sum equnl to one-twellth of the yenrly mortgage
insurance premium being puid by Borrower when the insurance coverage fupsed or ceased (o be in ellect. Lender
will saeeept, use nnd retain these payments as a foss reserve in leu of mortgage insurunce.  Loss reserve paymenls
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6. Worrower's Copy, Bareowee shidl be given ene conformed copy of the Note and of This Secuwrity [nstrument,

17, Transfer of the Property or o Henefickal Interest in Borrower, 1 all or any part ol the Property or any
fnterest in it is sold or transterred {or 0 a benelicial inferest in Borrower is sold or translerred and Booower is pol o
nutuenl persan) without Lenders priop written consent, Lender may, ot its option, require immedinte payment in full of
wll sums seeured by this Secutily Tnstroment. However, this option shall not he exercised by Lender il exerciae s
prohibited by federnl tw us of the dalo of this Sceurily Insirument.

It Lender exercises this option, Lender shall give Borrower nolice of aceeleration, The nolice shall provide »
period ol tot less thiy 30 doys from the daie the notive is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1 Botrower il to pay these sums prior to the expirntion of 1his period, Lende
my pwoke oy remedies permitted by this Seearity Ittoment without further notice or demand on Hoprowe.

I Dorrower's Hight to Refnstate.  1F Bogower meets cerinin conditlons, Borrower shall hive: the right 1o
hawe enlercement o this Sceursty Tnstrument diseomtinued ntany time prior to the earlier of: (o} S dags {or sueh ather
period mn applicable disv mny specily for reinstatermient) belore asbe ol the Propenty pursoint 1o uny power ol sle
contained I thi= Seearity Instiument; or () entry of a judgment enforeing (his Security Instrament. Those conditions
ure that Borrower: £z pays Tender all swms which then would be due unden this Security Tnsteument and the Note i
il ne aceeleration e vocureed; (h) cores any deluudt of any ather covennnts or ngreements; (¢ pays oll expenses incurred
fn anlogelog s Securdy Distrwment, mctuding, but sot Hsited to, ressonable sttorneys’ fees; and (4) takes sueh acthn
as Lemder may rensanably deduire so nssure that the Jieay of this Securily Inatrument, Leader's sghis in the Property i
Borrower's ohligation 1o pay tie sams secared by this Seeuriy fnstrument shall continue unehanged. Upon reinstatemenl
e Rorrower, this Security [nstrament amd the obligitions secured hereby shall remain fully elfective as il no sceeleration
had oceurred,  Flowever, this nght tosseinstate shall not apply in (he case of aeeeleration under puragraph 17,

19, Suke of Note; Change 680 san Seevieer, The Note or w partinl inteeest in the Note (together with this
Seeurity Instrument) miy be sold ore or pare times without prior notice 1o Borrower, A sale may result in o chinge
in the catity (knowno s the "Loun Serviees™) 2hat colleets monthly payments due under the Note and this Seeurity
Instrument. There alko may be one or more Chpges ol the Lonn Servicer unretaled to o sale of the Note, [ there i
it change of the Loan Servicer, Borrower will be gives sritten notice of the change in aceordance with paragraph 14 alove
and applicable v, The potice will state the mame il address of the new Loan Servicer and the address to which
payments should be made, ‘The notice will also contain (iny other information required by applicable Jaw.

200 Hazavdous Substances, Borrower shill not eavae or permit the preseeee, use, disposal, storoge, orrelease
of any Hurdous Substunces on or in the Properly,  Borrowcr shall not do, tor allow snyone ehe to do, unything
alfecting the Propecty that is in violivion of nny Enviconmentul Lavd The preceding two sentences shall not apply o (he
presenee, use, of storage on the Property of small quantities o Tuzeedous Sabstunces that are gencrally recognized (o
he appropriate to nornsl residential uses aml o maintenance of theaperty,

Torrower shall prompily give Leader writien notice of nny investig tion, elaim, demand, fuwsail or other netion
hy any governmental or regulatory agency of privite parly involving the Frepesty and any Hazardous Substance or
Erviconmental Liw of which Borrower las sctunl knowledge. 1 Borrower lears, oz-is.notifled by uny governmental or
regulitory autharily, that any removal or ether remedintion ol any Hazerdous Sestance altecting the Property iy
necessary, Borrower shall promptly tuke alt necessary remedial actions in aceordunee witlSnvironmental Liw,

As used in this paroeraph 20, “Huzardous Subsinnees™ are those substunces detined s toxic or hozardous
substances by Environmental Law and the following substances: gusoling, kerosene, other ammeale or ioxic petrofcom
products, toxic pesticides and herbicides, valatike solvents, materinls contnining asbestos or formukiebye, und radionelive
materinls. As used in this paragraph 20, “Environmentul Law™ means fedeen] laws and lnws of the jucadiction where the
Property is lucated that relate to health, safety or cavironmental protection,

NON-UNIFORN COVENANTS. Borrower and Lender [urther eovenant and ugree as follows:

21, Acceleration; Remedies, Lender shall glve notice tn Borrower prior (o nceelerution following Borrower's
breanch of uny covenant or ngreement in this Secarity Instrument (Imt not prior to acceleration under paragraph
17 unless apphenble law provides otherwlse), The notice shall speeify: () the defunlt; (b) the action required 1o cure
the defanit; (€) u date, not Jess than 30 days from the dute the notice Iy given to Boreower, by which the defunin
must be cored; nod () thet fuibire to cure the defasedt on or hefore the date speelfied fn the notlee may result In'%
accelerution of the sums secured by this Seeurity Instroment, forectosure by judleinl proceeding and sale of the
Propeety. The notice shall further lnform Borvower of the vight to reinstate after acceleration and the eight to assert
i the foreclosure procecding the non-existence of o defant or any wiher defense of Borcower to accelerntion aw
foreclosure. If the defanlt is not cored oo or before the date specified tn the notice, Lender at Iy optlon muy require
Immediute puyment in full of all sums seenred by this Seenrity Instrument withont fuethor demsnd and may
foreclose this Security Instrument by Judicisl proceeding.  Lenider shull be entitled to collect ofl expenses incurred
tn pursulng the remedles pravided in this purogeaph 21, Including, but net Hmited to, reasonable uttorneys* fees and
costs of title evidence.

T
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