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THIS MORTGAGE ("Security Instrumant”Yin given on - MARCH 18, 1098 . The martgagur in
MARIE C BIRCS AN UNMARRIED WOMAN, MARTHA A LOURGOOS AN UNMARRIED WOMAN (A WIDNOW) Ry
(BIVORCED AND NOT SINCE REMAKR! ED) X 77
)( /#,’(r'/;"'

{"Borrower"). This Security Instrument is given 10 NORTH #MFRICAN MORTGAGE COMPANY®

which is argsnized and existing under the laws of  gEL AWARE . and whose

addressis 3983 AIRWAY DRIVE, SANTA ROSA, CA 95403
("Lender”). Horrowsr mwes Lender the principal sum of

SEVENTY NINE THOUSAND FIVE HUNDRED AND C0/100

Dollars (US. $ 79 ,500,00 ). This debt is evidenced by Borrower's note dated the same date an this Security
Instrument ("Nate"), which provides for monthly payments, with the full debt, if not paid ess05% due and payable on
APRIL 01, 2028 . This Security [nstrument secures to Lender: (n) the répayment of the debt

evidenced by the Note, with interest, and all renewals, extensions snd modifications of the Note; (&1 the puyment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Security Instrument and the Note, Por this
purpose, Horrower does hereby mortgage, grant and convey to Lender the Tollowing described property located in
COOK County, {llinois:
LOT 44 IN BLOCK 25 (N F.H, BARTLETT'S GREATER 78TH STREET

SUBOIVISION BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE

SGUTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF

SECTION 29 ALSO THE SOUTHWEST 1/4 OF THE SOUTHWESY 1/4 OF SECTION 9'139209
38 NORTH, RANGE 13 EAST OF THE TH!RD PRINCIPAL MERIDIAN, IN COOK 1oJ

COUNTY, ILLINOIS,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HWEREOF, {/Z)
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM [NSTRUMENT ??ﬁ //f, )
m—BH"LI te4a Form 3014 9/90
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which haa the addeesn ol 7701 SOUTH AUSTIN AVE, BURBANK Strout, Uiyl
IHinos 80488 ("Property Address” ),
(VAT ST

TOGETHER WITIH all the improvementn now or herenlter erceted on the property, and all casements,
nppurtenances, and fixtoren now or herealter o purt of the property, All replacements nnd ndditionn shall also be cavered
by this Secority inatroment. Al of the foregoing in referred tin thin Seearity Inatroment an the " Property,”

BORROWER COVENANTS thut Bosrower in lnwlolly seised of the entate heroby conveyed and has th right to
mortgage, grant and canvey the Property and that the Propecty in uneacumbored, except for encumbranves of record.
Borrower wareants and will defend generally the title to the Property againat all claima and domanda, subject 1o any
encumbranees of record.

THIS SECURTTY INSTRUNMENT combines uniform cavenantis for sational ase and non uniform covenants with
fimited varistions by usisdiction to constitute s vniform security imtroment covering real property,

UNIFORMOOY ENANTS. Horrower nnd Lender covenant and agree as follows;

1. Payment al'Principal and Interest; Prepaymont and Late Charges, Borrower shall promply pry when due
the prineipal of and inweravion the debt evidenced by the Note and any prepayment sid Inte charges due under the Nate,

2. Funds for Taxészed Insurance. Subject o applicable law or to s written waiver by Lender, Borrower shall
puy t Lender on the day masihbiy payments are due under the Note, untit the Note is paid in Butl, nosum ("Funde”) for:
() yenrly taxen nnd assesamentsavhich may attain prioeity over this Secority Toseument s o lien on the Property; (b)
yenrly lensehald psymenta or gronsad ronts on the Property, if any; (¢} yearly huzard oe properly insennee premismn;
{d) yenrly Hood innurance premium,af i (o) yenrly mortgage insieance premivmn, if any; and (1) sy nomn pryable
by Borrower o Lender, tnoacerdance wizicthe provisions of paeagraph 8, in Hen of the pryment of mortgage imnurance
mromiumy, Fhese items wre ealled "Fserow dtenan” Lender may, atany time, collect and hotd Fondi is an amaonnt pat
to exceed the maximam amount o lender Jer s-federudly rolated mortgnge Tosn may require for Borrower's encrow
acconnt onder the federn! Real Enente SettlemencMoceduren Act of 1974w wmended Trom time 1o time, 12 LS
Section 2601 ot gng. ("RESPA™), unlews another fas”thatapplien to the Fundn gots o leaser amount, [T so, Lender may,
st any e, collect and held Fonds 1o aen emonnt nolito geeeed the leweer smount, Lender may estimate the amount of
Funds due an the bugis of coreent datn and ressonable estimacen of sxpendituren of future Eaerow [tems or otherwine in
necardunce with apphicable faw,

The Funds shall be held inan institution whose deposits are insured by o feduenl agency, inateamentality, or entity
tincluding Lender, if Lender i such an institution) or in any Federar blome Loan Bk, Dender shall appty the Funds to
puy the Facrow Ttems. |ender may not chaege Boreower Tor holding end applying the Funds, annundly aoalyzing the
encrow account, or verifying the Bserow Ttems, unless Lender pays Beziower interent on the Fanida und spplicable [aw
permity Lender to make such o charge, However, Lender may require dertawer o pay & one lime charge foe an
idependent real estate tax reporting seevice used by Lender in canneetion withahin loan, unless npplicable fnw provides
otherwine, Unless an agreement is made ae spplicable Inw requires intereat to Bopaid, Lender shall not be required to
pay Horrawer any intereat or enrnings on the Funds, Borrower und Lender moy wgres in weiting, howover, that interest
shatl be paid on the Fands, Lender shall give to Borrower, without charge, s anniunl aceaunting of the Fonds, showing
credits and debits to the Funds snd the purpodse for which each debit to the Fands wan tonde, The Funda aro pledged an
additional security for all sums secured by this Security Insteument,

If the Funds held by Lender exceed the smounta permitted to be held by applicable Tase Gender ohall nccount t
Horrower for the excens Funds in aceordsnce with the requirements of applicable Inw, 11 tho amert of the Fardn held
by Lender at any time is not aufficient to pay the Eserow [tems when due, Londer may a0 notify borrower in writing,
end, in such case Borrower shall pay to Lender the nmount necessury to make up the deficiency. Boresiver shall make
up the deficiency in no more than twelve monthly paymenta, at Lender's sole diseretion,

Upon payment in Tull of all sums secured by this Security [nstrument, Lender shall promptly relund to Borrower
any lunds held by Leader If, under paragraph 21, Lendee shall acquire or sell the Propeety, Lender, prioe to the
nequisition or sale of the Property, shalt apply sy Funds hele by Tender at the time of acyuisition or asle ns o credi
agninat the nums secured by shis Security [nstrument,

3, Application of Payments, Unleas applicable Inw provides otherwine, all pnyment received by Lender under
puragraphs | and 2 shall be applicd: Tirst, to any prepayment charges due under the Note; second, to amounts payshle
urder paragraph 2; third, to interest due; Tourth, to principal doe; and [nst, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assensments, charges, fines snd impositions attributable to the
Property which may sttain priority over this Secourity Instroment, and leasehold payments or ground rents, il any.
Borrower shall pay these abligntions in the manner provided in parageaph 2, or if not maid in that manner, Borrower
shall pay them on time directly t the person owed payment. Borrower shall promptly fursish to Lender all notices of
amounts to 1 paid under this paragraph. (I Boreower makes these pnyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,
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Hoernwer nhnll promptly dinchinege any Yea which law priocity over thin Seetrity romoent ugdlenn Beecawer: ()
ngrees in weiting to the payment of the obligation secured by the lien in n manner seceptable to Londes, Lo contents in
good faith the len by, or defends against enforcement of the Hen in, fogel procesdings which in the Lender's opinion
pperate W prevent the enforcement of the lien; or {¢) secures from the holder of the lien s agreement mtisfactory to
j.ender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property in subject
to a lien which may attain priority over this Security Instrument, ender may give Horrower a notice identifying the
tien. Borrawer shnbl satisfy the lien or take one or more of the actions set Torth shove withia 10 days of the giving of
notice.
5. Hazard or Pruperty Insurance, Barrower shall keep thee improvements now existing or hereslter erected on
the Property insured againat Joss by fire, linzards included within the term "extended coverage” and any ather hazards,
including Hoods or flooding, for which Lender requires insurance. Thin insurance shall be maintained in the amounty
and for the periods that Lender reguires, The insurance caceier providing the insurance shall be chosea by Borsower
subject Lo Lender's approvel which shall not be unreasonably withheld, If Borrawer fails to maintain coverage described
above, Lender may, ot Lender's aption, obtain coverage to protect Lender's righta in the Property in aceordance with
paragraph 7,

All ingurazce rolicies and renewals shall be aceeplable to Lender and shald include o standard mortgage clie.
Lender shall have sae right to hold the poitcies and renewais, I Lender requires, Boreower ohall promptly give 1o
Lender all receipts of pe.d premiums and renewal notices. (n the event of loss, Borrower shall give prompt natice w the
insurance carrier and [o0der, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shab] be applied to restaration or repair
of the Property damaged, if the sistoration or repair s ccanomicaily fewsible and Lender's security ia not lessened, 1f the
reatcration or repair is not ceonaraienlly feasible or Lender's security would be lessened, the insurance proceads shadl be
applicd e the sume secired by this Sweority Inatrument, whether or not then due, with any exceas paid 1o Borrower, IF
Borrower sbandons the Property, or duesniot answer within 30 days & natice from Lender that the insvrance corrier han
affered to settle o cleim, then Lender muvcollect the insurance proceeds, Lender mgy wie the proceeds to repair or
rentore the Property or Lo puy sums securew by tis Secureity Insteument, whether or not then due, The 30 day period will
hegin when the gotice is given.

Unfess Leader snd Borrower otherwise agret iv writing, any application of praceeds 1o principal ahatl not extend or
postpone the due date of the monthly prymenta refecred ta tn paesgraphs T and 2o chunge the amaunt of the ppyments,
IF under paragraph 21 the Property i avquired by Lecder, Borrower's right to any insuranee palicies md proceeds
resulting from damage to the Property prine o the sequiaitiog shall pass to Lender to the extent of tho sums secured by
this Security Instrument mmediately prior @ the acquisition

6. Occupancy, Preservation, Maintenance gnd Protection of the Property; Borrower's Loan Application;
1.easzholds, Borrower shall occupy, entablish, and use the Propecty sz Borrower’s principel residence within sixty days
alter the execution of this Security Ingtrument and shall continue ‘oooceupy the Property as Borrower's principal
residence for st least one venr after the date of occupancy, unleas LenGer otbicawise sgreey in writing, which consent shall
nat be unreasanably withheld, or unless extenunting circumstanyes exist waich gre heyond Borrower's control. Bosrower
shall not destroy, damage or impeir the Property, altow the Property to detecianste, or commit waste en the Property.
Borrower shall be in default if any Torfeiture action or proceeding, whether vivil sr oriminad, is begun that in Lender's
gaod faith judgment could result in forfeiture of the Property or otherwise matesishy impuir the lien created by this
Security Instrument ar Lender's seeurity interest. Borenwer may cure such o defauitand reinstate, as provided in
parngraph 18, by causing the wction or proceeding to be dismissed with o rulig thet, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other muterivd impairment of the fien
created by this Secority Dnstrument o Lender's neeurity interest, Borcower shatl also be in uefaite il Borrower, during
the tunn applivation process, gave materinlly faloe ar tnaceurnle information or salements @ Lender (o fuiled to
provide Lender with any muterind information) tn connection with thie loan evidenced by the Note Sacluding, but oot
limited to, representations concerning Borrowee's accupaney of the Property ann principal residence, [F thin Security
[astrument in on a leasehold, Borrower shall comply with all the pravigions of the fese, I Borrower nequiren fee title to
the Property, the feasehold and the fee title shadl not merge unless Lender ngrees to the mereger in writing,

7. Pratection of Lender’s Rightsin the Property, I Bourrower fuils ta perlorm the covenunis and agreements
contined in this Secority Instrument, or there in o legal proceeding What may significantly affect Lender's cights i the
Property {suck as » proceediog in bankroptey, prabute, Tor condemantion or forfeitire or to enforee Inws or
regutationa), then Lender may da and pay for whatever is pecessaey to proteet the value of the Property snd Lender'n
rights in the Property. Lender's actions may include paying sny sums secored by o tien which has priority over this
Sesurity Instrument, appearing 1n court, paying reasonable ntiorneys’ feen and entering on the Property o make repairs,
Although Lender may ke avtion under this paeagrnph 7, Leader does not huve o da so,

Any nmounts dishorsed by Lender under this parageaph 7 shall become additianal debt of Borrawer secured by thin
Secority (nstrument. Unfess Borrawer and Lander agree ta other terma of paymont, these amounts shull bear intereat
from the date of dishursernent at the Note rate nnd ahall be payablu, with iusterest, upon notice from Lender o Borrower
reguesting payment,
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8. Morigage Insuesnce, [ Lender required martgago inmenee e conditioh of making e loan secured hy this
Security Tnstrument, Borrower phall pry the promiums required to maintain the mostgage inmurance in effect, ), for any
reason, the mortgage insursnce coverage reguired by Lender Tapies or ceases 1o be in elfecl, Borrower shall poy the
preminms required Lo obtnin covernge substantially cquivalent to the mortgage insurance proviously in effect, st cont
substantially equivalent o the cost o Borrower of the morgage insusinee previously in effect, from an alteraate
murtguge insurer approved by Lender, 1 substuntinslly equivalent mortgage inarance covernge in not aviilable,
linerower shabl puy to Lender each matith a sum equnl to one twellth of the yearly mortgege insurnce premiom being
puid by Harrower when the insueatce coverage lnpaed or coned o be in effect. Lender will accept, uie and retain these
paymenty as n logs reserve in liew of mortgage insurance, Loss reserve paymentn may no longer be required, st the
vptinn of Lender, (f mortgage insoenitee coversge (in the amount und for the periad that Lender requires) provided by
ati tosvrer approved by Lender again becomen available and in obtained. Borrower shall pay the premivmny required to
mrintain mortgege trsorance 1y effect, o to provide s o cenerve, until the requirement for mortgnge innurnace eads
in necordance with nny weitten agreement between Boreower and [ender or pplicable law,

9. Inapection. Lender or itnagent mey make resnonable enteien upon nd inapections of the Property. Fenders nhnll
give Hareawer notie nt the time of or prioe to an inapection specilying reasonnble cnue for the innprection,

10. Conderanstion. The procecds of any award or clnm for demages, direct or consequentinl, in conoection with
any condemnation of other taktag of any part ol the Property, or for conveyanee in Hew of condemnntion, ure hereby
assigned and shall be pai to fender,

In the event of o 1wl aking of the Praperty, the praceeds shisll be applicd to the sumn secured by this Secority

. Tnstrument, whether or ot Qieadie, with any excess puid to Borrower, I the event of o partinl taking of the Property in
' which the fair market value of e Proverty immediately before the tking is equal to ar grewter than the smount of the
siime cectred by this Seeurity [nstesment immediately before the taking, unless Boreower and Tender atherwise ngree
in writing, the sums secured by this S2evrity Insteument shall be reduced by the smaunt of the proceeds multiptied hy
the following fraction: (a) the il smorarof the sums secured immedintely before the wking, divided by (b) the fair
market value of the Property immedistely efore the teking, Any batance shall be paid s Borrawer, 1o the event of o
partial taking of the Property in which the fuir rrarket value of the Property immediately before the taking is lest than
the amount of the sums secured immediately befars the tking, uniess Borrawer and Lender otherwine agree in writing
or upless spplicable law otherwise providens, thepeaceeds shall be npplied 1o the sume secored by this Security
Inatrument whether or not the sums are then due,

(f the Property in abandoned by Borrower, or if, aftér notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower Tailito respond ta Leader within 30 days after the date the
notice is given, Lender is autharized to cotlect and apply the prozeeds, st its option, either to restaration or repair of the
Praperty ar ta the sums secured by this Security [nstrament, wheiossor not then due.

Unless Lender and Borrower otherwise agree in writing, any appticetion of procesds to principal shali not extend or
postpone the due date of the monthly puyments referred to in parsrapha 1 and 2 or change the amount of such
payments.

11. Barrower Not Refeased; Forbearance By Lender Not o Watver “tixtension of the time for payment or
madification of amnetization of the sums secured by this Security Inatrumeng ganted hy Lender W any successor in
interest of Borrower shall not upecate 1o release the Bability of the original Barrewer or Barrower's successors in
interest, Lender shal) not be reyuired to commence proceedings against any sucecsiorin interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securivy Instrument by reason of any
demand made by the original Borrawer ur Borrower's sticeessors in interest. Any forbearsiee by Lender in exercising
any right or remedy shall not be a waiver of or preclude the sxereise of any right or remedy,

12. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The coveapnts and agreements
oi tig Security Instrument shall bind and benelit the successors and aanigna of Lender and Bodpawer, subject to the
provigions of paragraph |7, Borrower's covenants and agreements shall be joint and several. Any Borrswor who cosignas
this Security Instrument but dues not execute the Noter {a) is cosigning this Security Instrument orly te morigage,
grant and canvey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is aot
personally obligated to pay the sums secured by this Sceurity Insteument; and {¢) agrees that Lender and sny other
Borrower may agree to extend, modify, forbear or maXe any accommodations with regurd to the terms of this Securityeps
Instrument or the Note without that Borrower's consent, 2h

{3. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maxime - loany®
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in £
connection with the Toan exeeed the permitted limita, then: (a) any such loan charge shall be reduced by the smount 33
necessary to reduce the charge 1o the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may cheose 1o make this refund by reducing the &
principal nwed under the Note or by making » direct payment to Borrower, 1 a refund reduces principal, the reduction
will be treated as v partial prepayment without sy prepayment charge under the Note,

Form 3014 9/90

m'—BHIIL) 19AD 1) Maga 4wl B initiale) {‘\ m
hAL




UNOFFICIAL COPY




UNOFFICIAL COPY

\ 1 \
14, Nutices. Any notice o Borrower provided for in thinf Secarity btrumeht shal] be giv&u by delivering it or hy
mailiag it hy fiest class muil unicss applicable taw reguiren uie of unither method. The notive shall be directed o the
Property Address or any other addeesn Boreower desigoutens by notice to Lendor, Any notice to Lender shall be given by
first cluse mnib to Lender's address atated herein or ary other address Lender designates by notive to Borrower, Any
notice provided for in this Secarity Instrument shall be deomed to linve been given to Borrower or Lender when given an
provided in this parsgraph.

15, Governing Law; Severability, This Sceurity Instrumentshail be governed by fedeea! Tuw and the lnw of the
jurisdiction in which the Property in located. In the event thatany provision or clause of this Security Insteument or the
Note canflicts with applicable Inw, nuch conflict ahadl not affect other provisionn of thin Seeurity hintroment or the Nate
which ean be given effect without e conflicting provision, To this end the provisions of this Security tntromentand the
Note nre declared t be severnble,

o, Barrower's Copy, Borrower shall be given ane conformed copy of the Note and of thinSecueity Instrumaont,

17. ‘Transfer of the Property or n Bonelicial Intorest in Borrower, [Fall ur any part of the Praperty or any
intereat in it ia sold o teansferred (or i beneficind interest in Boreower (s nold or tennaterred and Bureower in not o
nntural person} sithout Leader's prioe weitten conment, Londer may, at i option, require immedinte ppyment in foll of
all numme mecured e thin Security fnatewment, However, thin option sl tot b exercined by Londor iF exercine i
prohibited by fedeilinw na of the dote of this Security Inntrument,

It ender exercisciania option, Lender shall give Borrower notice of neceleration. The notice shall provide a period
of not less than 30 days 003 the date the notice indelivered or maited within wineh Borrower munst pay afl sumi seciired
by this Security strument: [P Berrower fuils to pay these saema prior to e oxpiestion of thin periad, Lender may invoke
any remedies permitted by thisdSecurity Instrument without fuether notice or domand an Burrower.

18, Borrower's Right toKeinstate, !f Boreower meots corteio conditinn, Borrower adall lave the right to bave
enforcement of this Sceurity lnstenmaes tdiscontinued alany time prior (o the earlior of: (o) § dayy (or such other period
ns applicable law muy apecily fur reinitntersent) before male of the Property purniant to any power of iale contuined in
thiv Security Instrument; or (b entry o a judgment enforcing this Sceority Tmtrement, Those conditions sre thit
Barrower: (i) pays Lender all sums which taen would be due under this Security [natrument und the Note an if no
aceeleration had oceurred; {b) eures any defunltOf 4y ather covenunts or agreements; (¢) pays sl exponses tncurred in
enforcing this Securily [natrument, including, but gsiimited o, reanonnble nttorneys' fees; nid (d) tnkes such action
Lender muy reasonably require to assare that the Hen i thin Secarity Inntroment, Lender'n righta in the Property and
Burrower's obligation o puy the sumsnecured by thin Secarity Inntrumentatinl! continue unchrnged. Upon reinstalement
by Borgoser, this Security Instrumentand the obligntions seexiezd hereby nhall romnin Ity effective il no ncedlerntion
had ocenrred. However, this right to reingtateshall notapply intecnse of aceeleration nnder paragraph 17,

19, Sate of Note; Change of Loan Servicer. The Neste aru zariial interest in the Note (together with this Seeurity
Lnstrument) may be sold one or more imes without prior notice o Barsower, A snlo may result in a chango in the entity
(known as the “Loan Servicer”} that colleets manthly payments due under i Note and thia Security lastrument, There
alve muy be one or more chigngen of the Long Servicer aprelnted o e of 2he Note, 7 there i a change of the Loae
servicer, Borrower will be given written notice of the change in accordanes withoparagraph 14 nbove and applicable law,
The notice will state the name and address of the new Loan Servicer and the adasz (o which payments ahould be made,
The notice wilt alsa contain any other information required by applicable lnw.

20. Hazardous Substances. Borrower shall not cnuse or permit the presence, tse, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow gnyoneelse to do, anything alfecting
the Property thatisin violution of any Environmentol Law, The preceding two sentences sielpacapply to the presence,
use, ur storage on the Property of small quantitien of Haznedovs Substances that are gencrelly recognized ta be
approprinte 1o normal residentinl uses and o maintensnce ol the Property,

Borrower shatl promptly give Lender written notice of any investigation, cluim, demand, lawsu’t ol other action by
any governmental or regulatory agency or private party invalving the Property and any Huznrdous Substance or
Enviconmental Law of which Borrower has actual knowtedge, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property ia
necessary, Borrower shall promptly take il pecesanry remedind setions in accordance with Environmental Tuw. Je

As uned in thin paeagraph 20, " Huznrdous Substances” are those substances defined as toxic or haznrdoun substurices %7
by Environmental Law and the foilowing aubstancens: gasoline, kerosene, other Hummable or toxic petrolenm producty, n
toxic pesticides and herbivides, volatile solvents, materinls containing sabestos or formaldehyde, and radioactive (8
materinls. As used in this paragraph 20, "Environmental Lusw™ menns federnl tnws and lnws of the jurisdiction where the ¢ 7
Property is lovated that refate to health, safety or environmental protection, .

NON-UNIFORMCOVENANTS, Borrower and Lender further covenant snd agree as follows: &

21, Acceleration; Remedies, Lender shell give notice to Borrower prior to acceleration Tollowing
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 unless applicable faw provides otherwise). 'The notice shall specify: (s} the defuult; (b) the
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sction required to cure the default; (¢} a dute, not lesy than 30 days fro'm the date the notice is given (o
Buorrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specificd in the nutice may result in acccleration of the sums secured by this Sccurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall turther infurm Borrower of the
right to reinstate after acceleration and the right o asser( in the foreciosure praceeding the non-existence of
a default or any other defense of Borrower to scceleration snd foreclosure. If the default is not cured on or
belore the date specified in the nolice, Lender, at its oplion, may require immediate payment in full of all
sums sccured by this Sccurity Instrument without further demand and may fareclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

title evidence.
22. Release, Upon payment of all sums gecured by thin Security lnstrument, Lender nhall relenne this Security

Instrument to Burrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee Tor relensing this
Security Instrument, but only if the fes is paid to a third party for services rendered and the chorging of the fee in
permitted under applicable lnw,

23. Waiverof Homestead, Borrower waives all right of homestend exemption in the Property.

24. Riders to Vs Security Instrument, [T one or more riders are executed by Borrower and recorded together
with this Security Indtriment, the covenants and sgeeements of ench aoch rider shall be incosporated into and nhall
amend and supplementthe covenants and agreements of this Security Instrument as if the rider(s) were o part of this
Security Instrument, (Cheet apnlicable box{es)!

X1 Adjustable Rate Rider L TConduminium Rider __L] | 4 Family Rider

JGendunted Payment Rides ;: Plamied Uit Development Rider | ) Biweekly Payment Rider
| Balloon Rider 4 Rute Impravement Rider f Second Home Rider
J V.A. Rider r Other(s) [specity)

BY SIGNING BELOW, Barrower azeepita and agrees to the termn and covenants contained in thin Security
[nstrument and in any rider{s) executed By borrower and recorded with i, :
Witnesses: . )

Yolese o S (Sal)
MARIE C BIRQS ~Horrower

-Horrawer

MART r‘A A LOURGOS

X g J/% /;j )rr‘“"y"" *‘/ . {Seal)

SBeld e S

<lorrwar Hurruwur

STATE OF ILLINOIS, cook (It} County ss;
L, THE UNDERSTGNED , & Notary Publie in and foreiid county and state do hereby

certify thal MARIE C BIROS, MARTHA A LOURGOS

, personatly known to me to be the stmeperson{s) whime
name{a) subscribed o the foregoing instrument, nppeared before mo this day in persen, and seknowledged that TIHEY
Wy signed and delivered the said instrumentas THE TR freg and voluntary act, for the uses and purposes

therein set forth, P L
1995,

Hive ] ' e AYTH] 5TH , MARCIT,
Given under my han ﬁ'gﬁg‘{‘{)ﬁﬂl“ﬂw‘gm e day of e

L 12, 1198
My Commission Lxpires; w:.,. oy L

o e

Nntnry l'uhhu Y,
This [nstrument wiy prepared by: NORTH AMERICAN MORTGAL

@-GHHL} T Pige Bt B Ferm 3014 $/80
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LEGAL DESCRIPTION

Py,
LQT 44 IN BLOCK 28 IN F.H, BARTLETT'S GREATER 70TH STREET X f' v
SUBDIYISION BEINO A SUBLIVISION OF THE SQUTHWEBT 1/4 OF THE
ay SOUTHEAST 1/4 AND THE SOUTHEABY 1/4 OF THE BOUTHEABT 1/4 OF

X/)f A1 r.
: [ N
SECTION 29 ALSO THE SOUTHWEST 1/4 OF THE SOQUTHWEST 1/4 OF BECTION 21,

TOWS'NARYH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
W " COUNTY, ILLINOIS,

P.I.N.#18-20-401-00) VOL 100
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ADIUSTABLE RATE RIDER
(1 Yenr Troasury Index - Rato Caps)
THIS ADJUSTABLE RATE RIDER is made this 18TH lny ol MARCH
1948 RE mwr[mr:md into and shall be deemed o amend and fmpplumunl the Muortgnge, Deed n!

Trust or \Lulrn) Dreed {the "Security [nstrumont™) of the same date given by the ondersigned {the
"Borrawer") tosecure Borrower's Adjustahle Rate Noto (the "Note") to

NORTH AMER|CAN MORTGAGE COMPANY®
{the "lLender™) af the same date and covering the property described in the Seeurity Instrament and located

at:
7701 SOUTH AUSTIN AVE
BURBANK, |L 80489

[Peapacty Adidrow ]

THE NCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND.iHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS nonddition e the covennntn s agreemontn mude in the Seearity
Inntrument, Borrower and Lender further covenant and agree a folluw,

. INTERESTRATE ANDMONTHEY PAYMENT CHANGES
The Note provides for an initin] interestérie of 8.280 . The Notw provides for
changes in the interest rate nnd the monthly payments as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the firstday <07 0 ApgiIL . 1008 , and an
that day every [2th month thereafter. Hach date on which myioterest eate could change is colled s "Change
Date."

{B) The Index

Beginning with the first Change Dute, my interest rate will be busedoan an Index. The "Index" in the
weekly average yield on United Staten Trensury securitien adjusted to a conedsat matarity of | yenr, ns mnde
available by the Federal Reserve Board, The most recent [ndex figure available (saf the dnte 45 days before
cach Change Date is called the "Current Indux.”

If the [ndex is oo longer available, the Note [Holder will choose a new index which is based upon
comparsble infarmation, The Note Holder will give me notive of thischoice,

{C) Calculation of Changes

Before ench Change Date, the Note Holder will caleulate my new interent rate by ndding
THREE AND 12%/1000 percentige point (i) { 3,128 %) o the
Current Index. The Note Holder will then round the result of this addition 1o the nearest one eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(1D) below, this rounded amount will be
my new interest rate until the next Change Date,
MULTISTATE ADJUSTABLE AATE RIDER-ARM §-2-Single Family- Fannio Maso/Fraddie Ml; Unlfurq/ln!lrumcn!

Fegs b ol 2 :

Form 3111 1/8§
@R, -8228 wioer  yMP MOATGAGE FORMS * (11D201-1100 * (B001821-720)  Inilisls: }Lﬂ[j_/_._

INAUTA G

951489209
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that am expected to owe at the Change Date in full on the Maturity Doteat my new
interent rate in subataatinlly equal paymentn, The remmlt of thin coleulation will be the new amount of my

maonthly payment,

{D) Limits an Interest Rate Changes

The interest rate [ am required t pay at the first Chango Date will not be greater than g.abo %
or less then 4,260 7. Thereafter, my interest rate will never be inereased or decrensed on
any single Change Date by more than two percentage paints {2.0%) from the rate of interest ] have been paying
for the preceding twelve months, My intereat rate will never he greater than 12,250 %,

(¥) Eftective Date of Changes

My new interest eule wili become effective on ench Change Date, Twill pay the amount of my new
munthly payment beginning on the first monthly puyment date shter the Change Date until the smount of my
monthly payment changes again,

(F; Nodme of Changes

The Nede Hotder will deliver or mail to me a notice of any chinngen in my interent rate and the amount of
my manthly pavmaent before the effective date of any change, '{Im notice will include information required hy
[w 10 he given giesnd alo the tite snd telephone numbee of n perion who will nnewer any quention | may have
regarding the notice
B TRANSFER OF PtV PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend s follows:

‘Transfer of the Property or o Beneficial Interest in Borrower, I all or any pact of the Praperty ar
any interest in it s sold or enreforred {or if o beneficial interest in Borrower is sold or traniferred and
Bartower is not a aaturad persos) without Lender's prioe written consent, Lender may, at its option, require
immedinte payment in full of all suna decured by this Security Inntrument, However, thin option shall not he
exercised by Lender if exercise is provitited by federal Tnw sy of the date of thin Seearity Instrument. Lender
also shall ot exercise thig option if: (wrrower covnes to be submitted to Lender information required by
Lender to evaluate the intended trnnafereees 30 n new luss were heing made o the transleree; nnd (hs lLender
rensonably determines that Lender's secoeity will not be impnired by the loan assumption and that the risk of i
breach of any covenant ar agreementin this Securicy Iistrument is aceeptable to Lender,

To the extent permitted by spplicable law, Leadeemay chaege a reasonable fee ns n condition ta Lender'’s
consent to the loan assumption, Lender muy adio requies vae teansferee o sign un assumption agreement thatia
ncceptuble to Lender and thutobligntea the translerce to kezpall the promines and agreements made in the Note
and in this Security Insteoment, Boreower will continie te b obligated nnder the Note und this Secority
Instrumentunless Lender releases Boreawer in writing,

[f Lender exercises the option w require immediate paymait in Wil Lender shall give Borrower noticeof
accelerntion. The notice shall provide a period of not less than 30 doya From the date the notice is delivered or
muiled within which Horcower must pry all sums secored by this Seourizy Instrument, If Borrawer fuila to pay
these sums prior to the expiration of tas period, Lender may invoke angsemedies permitied by thin Seeurity
Inatrument without fuether notice or demund on Borrower,

HY SIGNING BELOW, Boreower aceepts and agrees to the terms and covenants contuined in thin
Adjustable Rate Rider,

MARIE C BIRCS -Horrowar

X..):'.p);-'.‘.‘_:‘.‘}'.'{éih. / /V ’) S "/Jf“ '/ . (Sen)

MARTHA A LOURQOS ( lurrawar
~ {Seal)

=llorrower

~ (Seal)
inernwor

qu149.08
@ ~8220 iqvom Mige 3 el 2 Jl?grjn'\’snl /8%
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