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Equity Credit Line gmm‘&&‘» Mortgage

THIS MORTGAQE (“Security Instrument’) {8 given on FEBRUARY 27 . 1888 _. The mortigagor
is _KENNETH PA2AN. DIVORCED AND NOT BINMCE REMARRIED

{"Borrower”).

This Security Instrument Is given to (6] .
whichisa National Bank organized and existing underthe laws of _tha United States of America
whose address Is _Qne First Naticonal Plaza _ chicago  llinals 60670 (*Lender’). Borrower owes
Lender the maximum principal sum of . SEVEN THOUSAND AND NO/1QQ

Dollars (U.S. % _7.00Q0,Q90 }, or the aggregate unpaid amount of alt loans and any disbhursomonts mads
by Lender pursuant to that certain Equity Credit Line Agreement of even date herawith executed by Borrowor
{Agreement™, whichever is less. The Agreemant Is hareby Incorporated in thla Securlty Instrument by reference.
This debt ls evidenced by the Agreement which Agreement provides for manthly interast paymoants, with the full
debt, if not paid earlier, dus and payable flve years from the {ssue Date (as defined In the Agreemant). The Lender
will pravide tha Barrowar with a final paymaent notice at least 80 days bufure the final paymant must be made. The
Agreoment provides that loans may be made from lima to lime during the Draw Period (as defined in 1he
Agreoment). Tna Draw Pertod may be extonded by Lendar In s aole discretion, but in no event later than 20
yaars from tne-Zate hereof. All future loans will have the same Hen priority as the crlginal loan, This Securlly
fnstrument secwres to Lender: (a} the repayment of the debt evidenced hy the Agreoment, including all principal,
interast, and othe! clwrges as provided for in tha Agreemnent, and all renawals, extensions and modifications: (b)
the payment of ail ciner sums, with Interest, advanced under paragraph & of this Security Instrumont to protect
the security of this Secrity Instrument; and {c) the performance of Borrawer's covenanta and agresmerts undar
this Security instrumeni-er<. the Agreement and all renowals, extonsions and modifications thareol, sll of the
foregoing not to exceed wire 'he maximum principal sum stated above. For this purpose, Borrowsr doos hereby
mortgage, grant and conveyv o Lender the following described property located In ___coox County,

lifinols:

LOT 2 IN CREST LINE MANOR R.SUBDIVISION OF LOT A AND PART OF LOT B
IN OWNERS DIVISION OF LOT 23 Ji SUPERIOR COURT COMMISSIONERG
PARTITION OF THE SOUTH HALF ((!XCLPT RAILROAC OF SECTION 27, TOWNIHIP
38 NQRTH, RANGE 13, EAST OF Th™ TiUIRD PRINCIPAL HMERIDIAN ACCORDING
TO THE PLAT THEREOF RECORDED JULY 2. 1954 A5 DOCUMENT 15961156, IN
COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 19-27-403-0%2, ,
which has the address of 2835 £, XKARLQY SHICATO
iHinols £0652 _ . ("Property Acdress®):

TOGETHER WITH all the improvements now or hersatter arected on the propetty, end all essaments, rights,
appurtenances, rents, royaltles, minaral, ol and gas rights and profits, clainW 3r demands with respect lo
insurance, any arxl all awarda made for the taking by eminent domain, water rights and stuck and ah tixiures now
or hereafior a part of the property. Al replacements andt additions shell also bs oosesad by this Securlly
instrumsent. Al of tha foregolng Ia refarred (o in this Securlty Instrumaent as the "Property”.

BORROWER COVENANTS tha! Borrower |s lawfully selsed of the estate hersby conveyed wx. has tha right to
mortgage, grant and convey the Property and that tha Praperty is unencumbered, sxcopt for incumbrances of
record. Borrower warrants and whil dofend gonorally the tile to the Property against all clnime™ and demands,
subjact to any encumbrances of record. There Is & prior mongage from Borrower 10 MIGWEST MOHIGAGR NEKYICES,
ING, dated _1Q/3317/84 ___ and recorded as document number 24084044 .
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COVENANTS. Borrower and Lender covenant and agree as lollows:
1. Payment of Principal and Interest. Borrower shall prompily pay whon duo the principal of and Interest on

the debt evidenced by the Agreemant.
2. Application of Payments. All paymaents received by Lendor shall be applled first to Intarest, thon to othor

chargas, and than to principal.

3. Charges; Liens. Borrowar shall pay all taxes, assesamants, charges, fines, and Impostions attrlbutabie to
the Praperty, and leasehold payments or ground rente, if any. Upon Lender's request, Borrowar shall promplly
furnish to Lender all notices of amounts tc be paki under this paragraph. The Barrowar sholl mako theso
payments directly, and upon Lender's roguast, promptly furnish to Lender reasipts evidencing tho puymaonts.

Borrower shall pay, or cause 1o be paki, when due and payable all laxes, assossmaents, waler chargos, sowor
charges, iicense foes and other charges against or In connection with the Property and shell, upan roquost,
promptly furnish to Lender duplicate recelpts. Borrowar may, In good falth and with due dligence, contest the
validity or amaunt of any such tixea or assassmants, provided that (a) Borrower shail notily Lender In writing of the
intention of Borrowsr to contest the same before any tax or essesament has beon Increased by any Intorest,
penalties or costs, {b) Botrower shall first make all contosted payments, urkier protest f Borrower desires, unless
such contast shall suspend the collection thereof, {c) nelther the Property nor any part thereof of Interest theraln are
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at any time in any danger of being sold, forfelted, lost or Imerfered with, and (d) Borrowsr shail furnish such
sacurity as may be requirad in the contest or as requested by Lander.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafler erected on the
Property insured against loss by fire, nazards inciuded within the term “extended coverags® and any other
hazards, including ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be
chosan by Borrower subject to Lender's approval which shail not be unreasonably withheld. if Borrower falls to
malntaln coverage described abave, Lender may, at Lander's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All Insurance pollicies and renewals shall be acceptabie 1o Lender and shall Include a standard mongago clause.
Lendar shall have the right to hold tha policies and renewals. f Lendsr requires, Borrower shall promptly give to
Lender all recalpts of pald premlums and renewal noticas. In the aveni of loes, Borrower shall give prompt notice
1o the inaurance carrier and Lender. Lender may make proof of losa i not made promptly by Bormower.

Uniaas Lender and Borrower otharwise agraa in writing, Insurance procesds shall be appiled to restoration or
rapalr of the Property damaged, if the restoration or ropalr Is economically feasible, Lender's sacurity s not
lessenad and. sorrowsr is not in default under thls Security Instrumant or the Agresment. If the restoration of repair
is not ecanomice’ feasible or Lender's security would he lessened, the Insurance proceeds shall be appiied to
the sums securad o this Security Instrument, whether or not then due, with any excess paid to Borrower. f
Borrower abandonz ria Praparty, or does not answer within 30 days a notice 'rom Lender that the insurance
carriot has offered <o /s-ttie a claim, then Lender may collect the insurance proceeds. Lender may use the
procesds to repalr or resters the Proparty or 1o pay sums sacured by this Security Instrument, whather or not then
due. The 30-day period wii baggin when the natlce Is given,

it under paragraph 19 ths Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damiage t~ the Property prior to the acquisition shall pass to Lander to the axtam of the
sums secured by this Securlty Injstn.reant Immediatety prior to the acquishtion,

8. Pressrvalion and Maintena’ice of Property; Borrowesr’'s Application; Leaseholds. Berrower shall not
dustroy, damage, substantially changs ‘ne \>roperty, allow tha Property to deteriorate, or comimit waste. Borrower
shall ba In default if any forfelture actton or-nroceeding, whether civit or criminal, is begun thet in Lender's good
falth Judgmen could result In forfelture «f Y1 property or otherwiss matarially impalr the llen created by this
Securlty Instrument or Lender's securlty Interes!. Borrowar may cure such a default and reinstste, as provided In
paragraph 16, by causing the action or proce-7ng to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfelture of the Borrower's I=taraat in the Property or other material impalrment of the llen
creatad by this Security Instrument or Lender's sa:urlty Interest. Borrower shell aizo be in defauit If Borrower,
during the loan application process, gave matsrially {a'ce or Inaccurate information or statements to Lender {or
talled to provide Lender with any material Information) i cunnection with the foans evidenced by the Agreement.
it this Security instrument is cn a laasehold, Borrower e* 2!l comply with tha provisions of the lease, and
Borrowar acquires fee title to the Propsrty, the lsasshold anc fea tie shall not merge unless Lender agrees to the
rnarger in writing.

8. Protaction of Lender's Rights In the Property. i Borrows > @lls ta perform the covenants and agresemants
contained in this Securlty Instrument, or there is & legal proceeding 'nat may significantly affect Lender’a rights in
the Property (such as a procesding In bankruptcy, probate, for condomnution or to enforce laws or regulations),
then Lender may do and pay for whatever ls necessary to protect the valLs of the Property and Lander's dghts in
the Froperty. Lender's actions may Inciuds paying any sums secured v a.lien which has priority over thia
Security instrumant, appearing in coun, paying reasonabis attorneys' fees, ar.=-arteing on the Property to make
repalrg. Although Lender may take action undar this paragraph, Lender does not kave te do so.

Any amounis disbursed by Lendar under this paragraph shali bsoome additicvll debt of Borrowsr secured by
this Securlty Instrument. Unlass Borrowar and Lander agires to other terrns of payme R, thase amounts shall hear
intarest from the date of disbursemant at the Agreament rate and shall be payable, with b f-est, upon notice from
Lender to Borrower requesting payman.

7. Inspsction. Lender or ita agent may make reasonable entries upon and Inapectiona i *he Property Lendar
shall give Borrower notice at the tirne of or prior to &n inspection apectying reasonable cause for tha inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequem!idl, In connection
whh eny condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, ara
hereby assighed and ashall be paid to Lender.

In the event of a totai taking of the Property, the procesds shall ba applied 10 the sums secured by this Security
instrumant, whether or not then due, with any excess pald to Borrower. |n the avent of a partial taking of the
Proparly, unieas Borrowar and Lander otherwise agrae In writing, the sums secured by this Sacurity instrument
shali be reduced by the amount of the procesds muitiplied by tha following fraction: (a) the total amount of tha
suma secured !mmediately belors the tnking, divided by (b) the fair market vaiue of the Propeity immediately
before the taking. Any balance shall be pald toc Borrowsr.

# the Proparty |a abandoned by Borrower, or if, after notice by Lender to Borrower that the condernnor ofters 1o
make an award or settis a claim tor damages, Borrower fafls to reapond to Lender within 30 days aftar the dato the
notice Is given, Lander s authorized to coltect and apply the proceeds, at its option, ethsy to restoration or repalr
ot the Proparty or to the sums securad by this S8security Instrument, whethar or not then due.

9. Borrowsr Not Released; Forbsarance 8y Lender Not ¢ Wahwar, Extension of the time for payment or
modification of amortization of the syms secured by this Sacurity Instrument granted by Lender to any successor In
interast of the Borrawar ahail not operate to relsasa the Hablilty of the original Borrower or Borrowsr's auccessors in
interest, Lender ehall not Le required to commance proceedings againat any successor in intorest or refuss to
extend time for payment or atherwise modity amortization of the surma secured by this Security instrument by
reason of any demand made by the original Borrowsr or Borrower'a stccessors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agresment, or any part
thereof, shall apply to the perticuiar instance or Instances and at the parnticular tima or times only, and no such
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walver shall be desmed a continuing walver but alf of tha terms, covenants, condhtions and ather provisions of this
Securlty Instrumant and of the Agreament shall survive and continue to remaln In full lorcé and effect. No walver
shall be assertad agalnst Lender unless in wriiing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Linbillty; Co-signers. The covanants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 15. If there Is more than one pany as Borrower, each of Borrower's
covenants and agreements shall be Joint and several. Any Borrawer who co-3igns this Securlty Instrument but
does not execule the Agreemant: (a) Iz co-slgning this Securlty instrument anly to mortgage, grant and convey
that Borrowar's interast in tha Proparty undor the terms of thia Seourlty [natrument; (b) is not personally obligated
to pay the sums secured by this Security instrument; and (¢) agrees that Lander and any other Borrowaer may
agree to extend, modity, forbear or make any accommaodations with regard to the tarrns of this S8acurlly Instrument
or the Agrearnent without that Borrower's consant.

11. Loan Charges. If tho iocan secured by this Security instrument Is subject to & law which saeta maximum loan
chargey, and thnl law Is finally interpreted so that the Interast or other ioan charges collactad or to be collectad in
connection w A the loan axceed the permitted limits, then: (&) any such loan charge shall be reduced by the
amount nacessarvta reduce the charge to the permittad Iimit; and (h) any sums already coliacted !rem Borrowar
which oxcaeded pormitted limits will be refunded to Borrower. Lender may choose to maka thls rofund by
reducing the princiza) cwed under the Agreement or by making a direct payment to Borrower. if a rofuhd reducas
principal, the reduciar 4l be treated as a parilal prepayment whhout any prepayment charge under the
Agresment.

12. Notices. Any notlce to Jorrower provided for n this Securlty Instrument shall be glven by delivering it or by
malling It by Hrst class maill Un'ass applicable law requires use of another mathod. The notice shall be directad ta
the Property Address or any Siner ardress Borrower designates by hotice to Lender. Any notice to Lender shall be
given by first class mali to Lender's aridress stated hersin or any other address Lender designates by noflce 1o
Borrower. Any notlce provided for in«<his Security Instrument shall be desmed to have beenh given to Borrower or
Lender when given as provided In this peiagiaph.

13. Governing Law; Severabilty. ‘'his Security Instrument shall be govarned by fedaral law &and the law of
lllinols. in the event that any provision or clause of this Securlty Instrument or the Agreamant conflicts with
applicable law, such conflict shall not affect cinar provisions of tisla Security [nstrument or the Agreament which
can be given eflect whhout the conflicting provisira_ To this snd the provisions of this Security Instrument and the
Agreement are declared to be severabls.

14. Assignment by Lender. Lender may asslgn al’ or ¢ny portlon of its interest hereunder and lts righis granted

herein and In the Agreemant to any person, trust, finan=la’ !nstliution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon suc.red to all the rights, interests, and optiona of Lender
harein and in the Agreement, ant Lender shall tharaupon hi ve na further ubligations or llablitias thereunder.
w 15. Transfer of the Property or a Beneficial Interest in‘@crrower; Due on Sale. if all or any part of the
E Froparty or any interest In it Is soid or transferred (or ¥ & banefic'al interest in Borrower [s sold or transfarred and
Borrower is not a natural parson) without Lender's prior writtar:-Consent, Lender may, at a optlon, require
immediate payment In full of all sums secured by this Security Instniment. However, this option shall not be
exarcised by Lender it exercisa is prohibited by federal law as of tha dats of this Securlty Instrumant.

If Lander exercises this option, Lender shall give Barrowar notice of rczateration. Tho notico shall provide o
poeriod of not lags than 30 days from the date the notlce Is delivored or malac v:ithin which Borrowor musl pay all
sums secured by this Secuslly Inetrument. If Borrower falla to pay ihese sums prlor to the expiration of this perlod,
Lender may invoke any reimedlies permitted by this Securitv instrument or the Ag ‘eemant wihout furthar notice or
demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower mesets cortaln condiions, Borrower s*wi! have the right to have
enlorcoment of this Security Instrument discontinued at any time prior 10 the antry of a judoment enforcing this
Securlty Instrument. Those conditions are that Borrowaer: (a) pays Lender all sums which et voould be due under
thls Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any dufault of any other
covenants or agreemants; (c) pays all expenses Incurred In entorcing thig Securlty Instrument inciuding, but not
limied to, rensonable attorneys’ faes; (d) lakes such action as Londor may roasonably roquire 1o avsure that tho
tton of this Sacurity Instrument, Londer's rights In tho Property and Borrowor's obligatton 1o pay the sums socurod
by this Securlty Instrurnent shall continue unchanged, and (o) not use the provision more froguoently than oncoe
avery five years. Upon roinstatement by Borrower, this Securlly Instrument and the obligations secured hereby
shall remaln fully effective as if no accoleration had occurred. Howover, thia right to reinstale shall not apply In tho

case of acceleratlon undeor paragraph t5.

17. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or relvase w
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone aisa ta do anything |, N
affecting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to | pa

the presence, use or storaga on the Property of small quantities of Hezardous Substancesa thot are genarally 7
recognized to be appropriate to normal reskiontlal uses and to malntenance of tho Property. 5

Borrower shall promptly give Landar written notice of any Investigation, cialm, demand, lawsult or othor action by 114
any governmental or raguiatary agency or private party involving the Properly and any Hazardous Substanco or | &
Environmental Law of which Borrower has actunl knowledgo. it Borrower learns, or I8 notitlod by any governmantal
or reguiatory authority, that any removal or ather ramediation of any Hazardous Subatance atfecting the Pronorty s
necessary, Borrowoer shall promptly take ali neceasary romedial actlons In accordance with Environmental Law.

As uged in this paragraph 17, "Hazardous Substances® are those substancus dofinod as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, korosone, other flammable or toxic
petroteumn products, toxic pesticides and herbicides, volatife soivents, materials containing asbestos or
formaldehyde, and radloactive matarials. As used in this paragraph 17, *Environmental Law® moans foderal laws
and laws of the jurisdiciion where the Praperty Is located -:tahnl relata to health, safety or anvironmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provislon of any prdor mortgage.

19. Acceleration: Remedies. Lsnder shall give notics to Borrower prior to acceleration following: (a)
Borrower's fraud or matariul misrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agresment; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversaly affact tha Property or any right Lender has i
the Property {but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise}. Thu
notice shall specify: (a) the dstault; (b) the acticn required to cure the default; {c) a date, not less than 30 days
from the date tha notice is givan to Borrower, by which the default raust be cured; and {d) that faflure to cure the
default on or before the data spacified in ths notlce may resuit In accelsration of the sums secured by this Security
Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further intorm Borrowar
of the right to reinstate after acceleration and the right to assstt In the foreclosure proceeding the nonexistence of
a default or any other defanse of Borrower to acceleration and foteciosure. if the dafault is not cured on or befors
the date specified in the notics, Lender at Its option may require immediate payment in full of all sums secured by
this Security Instrurent without further demand anc! may foraciose this Sacurlty Instrument by judiclal proceeding.
Lerder shall be ctiad to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 19, inruding, but not limited to, reasonabie attorneys’ fees and costs of title svidence.

20. Lender in Posreasion. Upon acceleration under Paragraph 19 or abandormant of the Property and at any
tims prior to the expiraiicii »f any period of redemption following jucdiclal sale, Lender (In person, by agent or by
|udicially appointed recal:zc-chall be aentitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propeit: Including those past due. Any rents collected by Lender or the recelvar shall be
applled first to payment of tha costs of managemsent of the Property and collection of rents, inciuding, but not
limited 10, recalver's fees, pren.ivums on recaiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Sacurity Instrument. . Nothing herein contalned shaill be construed as constituting Lender a
mortgages In possession In the abse 1, =~ the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exarcise of ths powes herein grantad Lander, no liabllity shall bhe asserted or enforced
against Lender, all such l{abllity being expre ssty walved and released by BEorrower.

21. Release. Upon payment of all sums eerured by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead, Borrower walves ! 'lp't of homestead oxemption In the Property.

23. No Offsets by Borrower. No coffset or cia’-that Borrower now has or may have In the future against
Lendear shall relleve Borrower from paying any amounts 2ue under the Agraemant or this Security instrumeant or
from performing any ather gbligations contained therain

24, Riders to this Security instrument. if one or mors r'aurs are axecuted by Barrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shail be incorporated into and
shall amend and supplemeant the covenants and agreements o this Securlty Instrument as i the rider(s) were a

part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terma and cover.ante contained in this Securlty
Instrument gnd In any ﬂder(u) axecuted by Borrower and recorded with tha Security Inetrument.

_mmzl&o} m/ 'P { ur /A,’IJ ).

PAZAN -Borrower
“6 -Borrowsr
(Space Below This Line For Acknewlegment)
Th!s Documant Prepared By: UYN
Tha First National Bank of Chicega, Sulte 0482, Chicego, lllinois 60670
STATE OF ILLINQGIS, : /u’ £TL County ssa:
1, €’(l/ Ja 1 L{&} fZJ»f—frn.n‘j » & Notary Public In and for saild county and state, do hersby

certify that__kEsNeTH PAZAN, DIVORCED AND NOY SINCE REMARRIED

perscnhalty known to me to be the same person(s} whose name(s) Is {are) subaoﬁbed 1o the foregoing lnstrument.

appeared before me this day in pergon, and acknowledged that £l sighed and
dellvered the sald instrument as ;g free and voluntary act, for the uass and purposes therein set forth.
Given under my hand and officlal aeal, this sﬁ7 “*{ day of _ Té( Zec o e, 19_?;".‘).'—
g LT B . 3 - N .

My Commgssion explrRrIcIaL SEAL" : PT er ,

ALYCL M, PRUYN /’d;"’“‘N /"J/'P";I;‘}”““'
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