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THIS MORTGAGE ("Security frsitument”) is givenon  March 21 - 1998 + The Mongagor s
RAULH BOLLING A BACHELOR

("Borrower"). This Security Instrument is given lo CARL I. BROWN AND COMPANY

¥

which is organized and existing under the faws of ~ THE STATE CP FANSAS , and whose
address is 612 W. 47TH STRERT, KANSAS CITY, MO 64117
("Leader”). Borrower owes Lender the principat sum of

FIPTY FIVE THOUSAND FIVE HUNDRED & 00/100

Dolars (US. $ 55,500.00 ),
This debt is evidenced by Borrower's rote dated the same date as this Security Instrunes ("Note”), which provides for monthly
payments, with the full debt, if pot paid carlicr, due and payable on  APRIL 1, 2023 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interzst, and ali renewals, extensions andw
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to pro‘ect the security of this Securityg n
Instrument; and {(¢) the performance of Borrower's covenants and agreements under this Security Tistruinent and the Note. For b
this purpose, Borrewer docs hercby mortgage, gramt and convey lo Lender the foliowing desciiora. property located in®

Cook County, ﬁn’nuis:m
All that tract or parcel of land as shown on Schedule "A" attached hereto (R
which is incorporated herein and made a2 part hersof. w

»

377

which has the address of 11922 SOUTE EGGLESTON, CHICAGO {Steeet, City},
Ty 60628 {2 Codel (* Property Address ™),

L i
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SCHEOULE "A" LEGAL DESCRIPTION ADDENDUM
LEGAL DESCRIPTION:

LOT 11 IN BLOCK 6 IN WEST PULLMAN IN THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPTING FROM SAID LOT 11 THE FOLLOWING:

BEGINNING AT THE NORTHEAST CORNER OF THE BUILDING NOW LOCATED ON LOT 12 IN
BLOCK 6, GEING A POINT ON A LINE WITH THE EAST FACE QF THE EAST WALL OF SAID
BUILDING 1 2/4 INCHES NORTH OF THE SOUTH LINE OF SAID LOT 11, RUNNING THENCE IN
A NORTHWESTERLY DIRECTION TO THE NORTHWEST CORNER OF SAID BUILDING, BEING A POINT
ON A LINE Wiih THE WEST FACE OF THE WEST WALL OF SAID BUILDING 12 1/2 INCHES
NORTH OF THE ‘S0Ut4 LINE OF SAID LOT 11, THENCE SOUTH 12 1/2 INCHES TO THE SOUTH
LINE OF SAID 1.OT 11, “THENCE EAST ALONG THE SOUTH LINE OF SAID LOT 11 TO THE EAST
FACE OF THE EAST WALL/OF SAID BUILDING AND THENCE NORTH 1 3/4 INCHES TO THE PLACE
OF BEGINNING) IN COOK COUNTY, ILLINOIS.

PTHN : 25-28- /067038
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TOGLETHLER WITH all the improvemients now or herealter cwcle(kn the Properly, and all cascments, rights, appurtenances,

rents, royaltics, mineral, oil and gns rights and profits, water rights and atock and all fixiures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the foregodng is relerred w in

this Sccurity Insirument as the *'Property.”’

BORROWER COVENANTS that Borrower 18 lawfully scised of the estate herehy conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against ali claimi and demands, subjcct 1o any encumbrances of record.

1, Puyment of Principal, Interest and Lute Churge. Borrower chall pay when due the principal o, and interesi on, the
debt evidenced by the Note nnd late charges duc unider the Note,

2. Monthly Paymcents of Taxes, Insurance and Giher Charges.  Borrower shall include in cach monthly  payment,
together with the principal and inerest as set forth in the Note and any late charges, an installinent of uny (a) taxes and special
asseasments levied or 10 be levied againat the Property, (b) leaschold payments or grourd rents on the Property, and (¢) premiums

for insurance required by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall cqual onc-tweifth of the annual amoums, as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amoums. The
full annual amount for each item shall be accumulated by Lender within a period ernding one month before an item would become
delinquent. Lender4nal hold the amounts collected in trust o pay items (a), (b), and (c) before they become delinquent.

IF at any time thé via! of the payments held by Lender for ilems (a), (b), and (c), together with the future monthly payments
for such stems payable to Lenader prior 1o the due dates of such items, exceeds by more than one-sixih the estimated amount of
payments required (o paysuch items when due, and if payments on the Note are current, then Lender shall either refund the
excess over onc-sixth of the (stiznaicd payments or credit the cxcess over one-sixth of the estimated paymenis 10 subsequent
payments by Borrower, at the opioncof Borrower. If the towal of the paymenis made by Borrower for item (a), (b), or (¢} is
insufficient to pay the ilem when dile, then Borrower sha!! pay 1o Lender any amoum necessary to make up the deficiency on or

before the date the item bzcomes due

As used in this Security Insirumeni, Socretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender raust ray a morigage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender slifl held the Security Instrument), each monthly payment shall also inctude
either: (i) an installment of the annual mortgage insuriice prenium to be paid by Lender to the Secretary, or (ii) a mouthly charge
instead of a mortgage insurance premium if this Scowiine Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sifTitiedt to accumulate the full annual morigage insurance premium with
Lender one month prior 1o the date the full annual mor{age insurance premium is due to the Secrciary, or if this Security
Instrument is held by the Secretary, cach monthly charge thail e in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums sccuried by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (1), and {c) and any morigage insurance premiuim installment
that Lender has not become obligaied 1o pay to the Secretary, and Lendcr fhall prompily refund any excess funds 10 Borrower.
Immediately prior 1o a forectosure sale of the Property or its acquisition by t.onder, Borrower's account shall be credited with any

balance remaining for all .nstaliments for items {a). (b). and (c).
3. Application of Payments. All payments under paragraphs t and 2 shall be appl.ed by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender o the Secretary (07 o the monthly charge by the Scereiafy

instead of the monthly mortgage insurance premium; o
Second, to any taxes, special assessments, leasehold paymenis or ground rents, and fuc, fiood and other hazard insurar@

premiums, as required: en
Third, to interest du: under the Note: L
Fourth, w amortizat.on of the principal of the Nole; I
Fifth, 1o late charges duc under the Note. 5

nigmis: dr~ e
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4. Flire, Flond and Other Huzaed Uwurunce,  Borrower shill insure atl improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casumlties, and contingencies, including fire, Tor which Lender requires
invurance. This insurance shall be maintiined in the amounts and for the periods thit Lesder sequires. Borrower shall also insure
all improvemenis on the Property, whether now in exiaience or subsequently erected, against loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shail include Joss payable clauses in favor of, and in a form acceptable 1, Lender.

In the event of {oss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is herehy authorized and directed to make paymeat for such foss
direcily to Lender, insicad of o Borrower and to Lender joindy. All or any part of the insurance procecds may he applied by
Lender, at its option, cither (a) to the reduction of the imdebtedness under the Note and this Sceurity Insirument, first to any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) (o the restarition or repair of
the damaged Propenty, Any application of the proceeds o the principal shall not extend or postpone the due date of the monthly
puytnenis which are roferred w in paragraph 2, or change the amount of such paymems, Any excess insurance procecds over an
amount required o piy-all outstanding indebtedness under the Note and this Securiry Instrument shall be paid 1o the entity Jegally

entiticd thereio.

In the event of forécluskie)of this Security Instrument or other transfer of title to the Property that cxtinguishes the
indebtedsess, all right, tille and siutrers? of Borrower in and to insurance policics in force shall pass 10 the purchaser.

5, Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower’s Loun Application; Lenscholds,
Borrower shall occupy, establish, and use the Szoperty as Borrower's principal residence within sixty days after the exceution of
this Sceurity Instrument and shall cominue w ocepy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary deterimines. this requirement will cause unduc hardship for Borrower, or uniess
extenuating circumstances cxist which are beyond Desrower's control. Borrower shall notify Lender of any extenunting
circumnstances, Borrower shall not commit waste or demsy <damage or substantially change the Property or allow the Property to
deterioraie, reasonable wear and tear excepted. Lender may inspest.the Property if the Property is vacant or abandoned or the foan
is in default. Lender may take rcasonable aclion to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave ‘naterially faise or inaccurate information or sizlements (o
Lender (or failed to provide Lender with any material information) in corsection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security
Instrument is on a leasehold, Borrower shall comply with the provisionsCof the lease, If Borrower acquires fec title o the
Property, the leasehold and fee title shall not be merged unless Lender agrees o the masger in writing.

6. Charges to Borrower and Protection of Lendec’s Rights in the Property . “deciower shall pay all governmental ot

municipal charges, fines and impositions that are not included in paragraph 2. Borrowes spull pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Leailer’s interest in the Properiy, upon

Lender's request Borrower shall promptly furnish to Lender receipts evidencing thiese payments.

If Borrower fails to make these payments of the paymenis required by paragraph 2, or fails w perfor<iany other covenants
and agreements confained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then ender may do and
pay whatever is necessary fo protect the value of the Property and Lender’s rights in the Property, including paviient of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender

shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, dircct or conscquenlial, in connection with ayP
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and !
shall be paid w Lender to the exient of the full amount of the indebiedness that remains unpaid under the Note and this Security ¢
Instrument. Lender shail apply such proceeds to the reduction of the indebtedness under the Note and his Security Instrument, W
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which ate referred o in

— 50
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paragraph 2, or chunge the amount of such paymenis. Any excess proceeds over an amount feguired to pay all ouisanding
indebtedness under the Note and this Sccurity Insirument shall he paid to the cotity legally entitled thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretury.

9. Grounds for Acceleration of Debt.

(a) Default,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defauls,
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(1) Rorvower defaults by failing, for a period af thirty days, 10 perforay any other obligations comtained in (his

Sceurity Instrument.

(h) Sale WithoviCredit Approval.  Lender shall, if permitied by applicable faw und with the prior approval of the
Sccrelary, requite iramediate payment in full of all sums secured by this Security Instrumient if:
(i) All or part o thz Praperty, or a beneficial interest in a trust owning alb or part of the Property, is sold or otherwise
transferied (other Ciae by devise or descent) by the Borrower, and
(i) The Property is 1oL xsupied by the purchascr or grantee as his or her principal residence. or ihe purchaser or
grantee does so occupy 4:>-Froperty but his or her ¢redit bas not been approved in accordance with the requirements

of the Sucretary.

(c) No Waiver. If circumstances occur that 'would perrait Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender does now #aive its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary. In many cyvismstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require inurcdiate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure.if pat permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this- Seearity Instrument and the Note secured thereby not be
eligibie for insurance under the National Housing Act within 60 days. tom the date hereof, Lender may, at ils option and
notwithstanding anything in paragraph 9. require immediate paymen:-in full of all sums secured by this Security
Instrumem. A written staiciuent of any authorized agent of the Secretar; dared subsequent 1o 60 days from the dite
hereof, declining to insure this Security Instrument and the Note secured herzuy, shall be decmed canclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lemder when the unavailability of
insurance is solely duc 1o Lender's failure to remit a morigage insurance premium o e Secretary,

10. Reinstatenent.  Borrower has a right to be reinstated if Lender has required immedicte payment in full because of
Borrower's failurc 1o pay an amount due under the Note or this Security Instrument. This right apnlies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all ariorie required to bring
Borrower's account current including, to the exient they are obligations of Borrower under this Security insipunent, foreclosure

costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure procveding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as i Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the commencerient of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modificai~~qn
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall ©
not operate 1o release the Lability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o,
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of 3
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interess. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
4
nimle: ﬁé
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12. Successors snd Assigny Bound; Jolnt wnd Severnl Linbility;  Co-Slgners, The covenapts amd agreemems ol thi
Security Instrument shall bind and bencfiv the succeasors and assigns of Lender wwl Botrower, subject 10 the provisions of
paragraph 9.b. Borrower’s covenanls and agreements shall be joint and several, Any Borrower who co.signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s inicrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommadations with regard to the 1erms of this Security Instrument or the Note without that Borrower's consemt.

-
1

i1 Notices,  Any notice to Borrower provided for in this Sceurity Instrument shall be given by deiivering it or by mailing it
by first class moaif unicss applicable faw requires use of anather method. The notice shall be direeted 1 the Propenty Address or
any owmer addreas Bortower deslgnates by notice (o Lender, Any nutive to Lender shall be given by tirsg clusy mail 1w Leoder's
address sated heeein or any address Lender designaics by notice w Bosrower. Any notive pravided for is this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided w this paragraph.

14, Governing Law:Severubility,  This Seeurity (mrumiern shall be governed by federad faw and the faw ol the
jurisdiction in which the Property is located. Tn the event that iy provislen or clause of this Security lnstrument or the Note
conflicts with applicable faw! sich conflict shail not affect other provisions of this Security fnstrument or the Note which can he
given effect without the confliciing provision. To this end the provisians of this Security Instrument and the Note are declared 1o

be severabie.

15, Borrower's Copy. Borrower shali he given one conformed copy of this Security Instrument.

16, Assignment of Rents,  Borrower uncoraitivually assigns and transfers to Lender all the rems and revenues of the
Property. Borrower authorizes Lender or Lender'z-azouts to collecr the remts and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's ageits <ilowever, prior 1o Lender’s notice w Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, b rower shall collect and receive all rents aid revenues of the Property a9
trustee for the benefit of Lender and Borrower. This asaighnient o8 renits constituies an abgolute assignment and net an assignment

for additional security only.

Il Lender gives notice of breach to Borrower: (a) all rents receividehy Borrower shall be hield by Borrower as trustee for
benefit of Lender only, o be applied 1o the sums secured by the Security apiirument; (b) Lender shall be entitled 10 colject and
receive all of the rents of the Property: and (¢} each tenant of the Property shal’ ray all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the lenant,

Borrower has not executed any prior assignment of the rants and has not and wifi wot perform any act that would prevent
Lender from exercising its rights under this paragraph (6.

Lender shall not be required (o eater upon, lake contrel of or maintain the Propenty before oo afler giving notice of breach to
Borrower, flowever, Lender or a judicially appoinied receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignmentoF «ents of the Property

shall terminate when the debi secured by the Sceurity Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forecksure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the

remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Barrower. Borrower shall pay any recordation cosis.

19. Vaiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

b
A,..ARJIL) min Ppsolé mimts: Y A

EESOGYISE



UNOFFICIAL COPY




UNOFFICIAL COPY

20. Riders to this Security list”oment.  If one or more riders are cxecuted by Bortower and recorded wogether with this
l Security Instrument, the covenants of zach such rider shali be incorporated inic and shall amend and supplemient the covenants
and agreements of this Security Instrumen: as if the rider{s) were a part of this Security Instrument.
{Check applicable box(es)t
{"} Condominium Rider L) Graduated Payment Rider (3 other {apecify]
[ Planned Unit Development Rider L Growing Equily Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the ‘erips contained in this Security Instrurnent and in any rider(s)
executed by Borrower and recorded with it. '_

Withesses: t/ 7 ﬁ .
__.:_éﬁl’ Py (Seal)

RAULH BOL%.11G -Hotrowet
{Scal)
-Borrower
(Seal) A ) (Seal)
-Borrowes -Borrower
STATE OF ILLLINOIS, &0@/{ County ss:
I, THE LS b wELD , 2 Notary Public in and for said county and state do hereby certify that
RAULH BOLLING , . J A UUEC L5782 y
tn
. personally known to me to be the same person(s) whose namc(%
subscribed to the forcgoing instrument, appeared pefore me this day in person, and acknowledged that he &
signed and delivered the said instrument as /S free and voluntary act, for the uscs and purposcs therein set fortl w
Given under my hand and official scal, this D'J/ I day of 4’2
My Commission Expires: “QFFICIAL SEAL"
CYNTHIA R. WITHALL
Notary Pubtiu State of !mes

| This Instnurent was prepared " &
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is madec this tweantyiafifat MARCH
1995 | and is wwarporated into and shall be deemed 10 amend and suppiement the Morgage, Deed of Frust or
Security Deed ("Security Instrument”) of the samc date given by the undersigned ("Borrower®) 1o secure

Borrower's Notc to
CARL I. BROWN AND COMPANY

("lcoder™)
of the same date, and covering the property described in the Security Instrument and localed al;
11922 SOUTH EGGLESTON, CHICAGO, IL 50628
[Property Address]
Borrower

In moedification of aid notwithstanding the provisions of paragraph 5 of the Security Instrumem,
represents that (s)he does not intend to occupy the property described in the Sceurity Instrument as a principal

residence, and {mark applicable item(s)):

l | A, The Sccurity Instrument is for a sircamline refinance of a loan which was previously
FHA-insured.

(hr Security Instrument is for a foan o be insured under Section 203(k) of the National

©

Hossirg Act.

L—_] C. The Scecurivy Instrumemnt applies to property sold under HUD Single Family Property Disposition
Program -ud meets the requirements thereof.

D.  The Borrower is «in Indian Tribe as provided in Section 248 of the National Housing Act or a
member of the Armes. survices who is unable to occupy the property because of his or her duty
assignment as providsd in Scetion 216 or Subsection (b} (4) or () of Section 222 of the National

Housing Act,

L_—_.i E. The Security Agreement .= frt property sold to a state or local government agency or
instrumentality or a non-profic >rganization (qualified under Section 50t(cX3) of the Imernal

Revenue Code) that intends to sell o lease the property to low or moderate income persons.

D F. The Security Insirumen is for property thit is or will be a secondary residence of Borrower and
is eligible for an FHA-Insured mortgage 1p-order 10 aveid undue hardship for Borrower.

BY SIGNING BELOW, Borrower agrees (o the represenraiizns contzined in this Non-Owner Occupancy
Rider.

— (Seal) (Seal)
RAULH BOCLLING -Borrower -Borrower
{Seal) (Seal)

-Barrower -Borrower

FHA NON-OWNER OCCUPANCY RIDER

e o MR
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made (his twanty-firat day of
MARCH v 1995 and is incorporated into and shall be deemed to amend and
supplenient the Maorigage, Deed of Trust or Security Deed ("Security Instrument®y of the same dasg given by the

undersigned ("Borrower®) to secure Borrower's Note to
CARL I. BROWN AND COMPANY

{"Lender”; of the same date and covering the Property described in the Security Instrument and located at:
11922 80UTA EGGLESTON, CHICAGO, IL 60628

[Propenty Address]
ADDITIONAL CUYENANTS. In addition io the covenants and agreements made in the Securily
Instrument, Borrower and “erder further covenant and agree as follows;

A. Loan proceeds are 13 Fe advanced for the premises in accordance with the Rehabilitation Loan
Agrecment dated . between Borrower and Lender,
This agreement is incorpoiated by reference and made a part of this Security Instrument. No
advances shall be made unles( ayproved by a Dircct Endorsemem Underwriter or the Assistant
Secretary of Housing - Federal tieusing Commission, Department of Housing and Urban

Development.

B. If the rehabilitation is not properly compicied, performed with reasonable diligence, or is
discontinued at any time except for sirikes or lockauts, the Jender is vesied with full auihority o take
the necessary sleps to protect the rehabilitation imgrovements and property from harm, conlinue
exisling contracts or enter into necessary contracts to‘cumplete the rehabilitation, All sums expended
for such protection, exclusive of the advances ol the praicipal indebiedness, shall be added 0 the
principal indebtedness, and secured by the Security Instrument ard.be due and payable on demand

with interest as set out in the Note,

C. If Borrower fails to make any paymem or to perform any obligation wpuer the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loaw Agreement, aigl such
failure continues for a period of 30 days, the loan shall, at the option of Lender, b2 defauls,

\ o (Seal) _(Seal)
BOLLING -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
™y
™
FHA Muliistute Rehabilitation Loan Rider - 12/91
@0.553 o201 VME MORTGAGE RORMS « (M2 4100 . (S3LT201 i
L.
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