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THIS MORTGAGE ("Sceunly Instrument”) is given on March 15, 1985 . The mongagor is
NANCY E. STROBOT, DIVGACEZ-NOT SINCE
RENARRIED
("Borrower’), This Sceurity Instrument is given to FRISH MORTGAGE COMPANY
the 5tate of Itlinois , and whose address is

which is organized and existing under ihe laws of
350 W HUBBARD SUITE 222 CHICAGO, IL 60610
("Lender”). Borrower owes Leader the principal sum of Fi fty~Sever-Thousand and No/100

. e gy e v -

Dollars (U18S 57,000,001 This debt is evidenced by Borrower's-nofc dated the same daie as this Seeurity
instrument (*Nuote™), which provides for monthly pavments, with the full debt i pot paid cariicr, due and payable an
April 1, 2025 . This Sceurity Instruwmnent secures o Lenders fa) the repayment of the debt
cvidenced by the Nate, with interest, and all renewals, extensions and modifications Ol the Noteg (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Socurity Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the HMote, For this purpese,
Borrower does hereby mortgage, grant and convey to Lender the following describes jaoperty loved in
Co0K County, 1llinois:

6306156

UNIT 1210-3-5 TOGETHER WITH 175 UNDIVIDED PERCENTACE INTEREST IN THE COMMON
FUEMENTS IN JARVIS ON TRE LAKE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
PECLARATION RICORDED AS DOCUMENT NO, 2979170, JN THE EKAST 17 OF THE
SOUTHWEST 1/4 OF SE.CTION 29, TOWNSRI? 41 NORTR, RANGE 14, EAST OF THE TRIRD
FRINCIPAL MERIDIAN, IX COOK COUNTY, {LLINOIS,

11-29-312-1052 5&
3] T |
which has the address of 1220 WEST JARVIS AVENUE, #38 CHICAGD ‘
{Street) iy}
Illinots 60626 ("Property Address™);
[Zip Code|
{LLINQIS-Singie Famih-Fannie Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 9/80
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TOGETHER WITH all the improvements now or hercafter ¢rected an the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al replicements and additions shall also be

covered by this Securily Instrumens. All of the foregoing is referred o in this Sceurity Instrument as the "Propenty.”

BORROWER COVENANTS that Horrawer is lawlilly seived of the estate herehy conveyed and fas the rpl
o morignge, gran amd convey the Property and that the Propeety is ancncambered, except Jor encombianees ol record,
Horrowee warraents and will detend generally the (ke o the Property agiainst gl claims and demands, sabject 1w any

cnctinbrances ol record,

TIHS SECURITY INSTRUMENT combines uwifonm coveitan(s for wations ase and aan-tatlarm covemnms
with liuniied varianons by jurisdiction o constitute o ondorm secueity imtoament covering sicn) propety, '

Tux ) Number

UNIFORM COVENANTS,  Borrower and Lender covenant and agree as Telows:
. Paymeat of Principnl and Interest; Prepayment and Late Charges, Borrower shall promptly pay when

due the principal ol _2a2 intcrest on the debt evidenced by the Note and any prepayment and kite charges due

under the Note,

L Funds for Texescand Insurance,  Subject 1o appiicable law or to o written waiver by Lender,
Horrower shall pay to Lender ca the day monthly payments are due under the Note, until the Note i paid in
fall, 2 sum ("Fund)  for: L4y yearly lanes and assessments which may attain priority over this Security
Instrument as 2 lien on the Properiyy (3 yearly leaschold payments or ground rents on 1he Property, il any; (¢)
yearly hazard or property insurance premizms; () yearly lood tsurance premiums, i any; (e} yearly ostgage
insurance  premiums, il any; and (1) any sums payable by Borower o Leader, in aceordance with the
provisions of paragraph 8, in licu of the favsent of modgage imuvrance preminms,  These itlems are cafled
Tacrow ftems”  Leader may, ab any fime, oOllzer and hold Funds in an amount oot to exceed the maximum
amount a lender for o tederally related mortgage Toan may reonire lor Borrower's escrow account wder the
federal Real Estate Sctilement Procedures Act of 1944 s amended from time {0 ume, 12 US.C 2041 ot
seq. ("RESPA”), unless another law that applics to the Funds sces « lesser amounl. I so, Lender mav, ot any
time, colleet and hold Funds in an amount not to execed-b¢ lesser amount.  Lender may estimate the amount
of Fundy due on the basis of current data and reasonable codsiutes of expenditures of futare Escrow llems or
otherwise in accordance with applicable law.

The Funds shall be held inan instittion  whose deposis are inswred by a federal apeney,
tnstrumentality, or entity (including Lender, if Lender is such an inditwiion) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow ltems.  Lendtr riay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or venfying the Escrow Ttems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 16 make such o charge. However,
Lender may require Borrower o pay a onc-time charge for an independent dealceslate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. tinless an agreement i
made or applicable law reguires interest to be paid, Lender shall not he required to pay Borrower any interest
ur carnings on the Funds, Borrower and Lender may agree in writing, however, that imeces shall be paid on
the Funds, Lender shall give to Borrower, without charge, an anoual accouating ol the Funds~showing credits
and debits 1o the Funds and the purpose for which each debit 1o the Funds was made. The Fueds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exeeed the amounts peemitted (o0 be held by applicable faw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, W the
amount of the Funds held by Lender ar any time is not sufficicnt to pay the Escrow Jiems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary (o
make up the deficiency.  Borrower shall make up the deficiency in no more than tweive monthly payments, al
Lender's sole discretion,

Upon payment in full of alt sums secured by this Seeurity {ostrumem, Lender shall promply relund 1o
Borrower any Funds held by Lender. 1 under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security [nstrument.

L Apphicntion of Payments. Unless applicable law provides olherwise, afl pavments received by Lender
under paragraphs | and 2 shall be applicd: first, (o any prepaviment charges due under the Note: second, 0
amounis payable under paragraph 2. third, to interest due; fourth, (o principal due, and last, 10 any late
charges due undei the Note,
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4. Chorges; Liens,  Borower shall pay all Gises,  ossessnents,  chargen,  lines and  impositions
attributable o the Property which may aftain priority over tis Secority Instromen), sid leasehold paymeats oy
groundd rents, il any. Boroower shall pay these obligaions in the manner provided i paragtaph 2, 00l not paid
o that manner, Borrower shal) pay them on tims diseelly to the person owed  payment,  Borrower ghall
premptly funish oo Pender all ntices ol somounin te be paid wnder ths pargraph 10 Borcower makas theae
puyments directly, Borrower shall prompily furnish to Lender eeceipts evidencing the payments,

Hotrower shalt prompily diseharge any fien which has priotty over this Sceunty - Instroment unhiess
Borrower: {a) agoves i writing to the payment of the obligation secwred Dy the dien in i mannes acceptable Gy
Lemder; (b} contests in good faith the hen by, or defends against enforcement ot the lien iy legal proceedisgs
which in (he Lender's opinion operale to prevent the enforcement of the len; or () secures from the holder ol
the licn an agreement satisfuctory 1o Lender subordinating the lien to this Sceurity Instrument, 1P Lender
delermines thal any part of the Property is subject to a lien which may attain prority vver this Security
Instrument, Lender moy give Borrower a notice identifying the lien.  Borrower shall satisfy the lien or take: oac
or more of the asdons set forth ahove within 10 days of the giving of aotice.

5 Huzwd or Property Insurunce. Borrower ehall keep the improvements now existing or hereatier
crected on the Plopcty  insured against loss by fire, bazards included within the lerm “extended  coverage” and
any other hazards, oeiiding floods or Nooding, for which Lender requires insurance,  Fhis insurasee shalf be
maintained in (he amovas and for the periods that Eender requires,  The insurance carvier providing the
insnrance shall by chosen by Borrawer subjeet o Lender's approval which shadl not be wreasonably withheld.
I Horrower fails o maintaie coverage described ahove, Beader oy, ot Lender's aption, obtain coverage 10
protect Lender's rights in the Properteia accordance with paragraph 7,

All insurance policics and wemwals shall be aceeplable to Lender and shall inctde o standard mortpage
clause. Lender shall have the right to/nold the policies and renewals, 1 Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal natices.  In the event of loss, Borrower
shall give prompt notice to the insurance enrmier and Lender. Cender may make proof of loss i not made
promptly by Borcower,

Unless Lender and Borrower  otherwise | agrez. in writing, insurance  proceeds shall be applied to
resloration or repair of the Property damaged, it thelrestoration or repair is ceonomically feasible and Lender's
sceueity is not lessened. [f the restoration or repair is rot economically feasible or Lender's security would be
lessened. the insurance proceeds shall be applicd 1o the simy seeured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower dhzadons the Property, or dous not answer within
30 davs a notice from Lender that the insurance carrier has offeren to settle a claim, then Lender may collect
the insurance procecds, Lender may use the proceeds to repair or restese, the Praperty or (o pay sums seeured
by this Security Instrument, whether or not then due. The 30-day period will beginwhen the aotice is given.

Unless Lender and Borrower otherwise agree in wriling, any apptictiion of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to i _pacsgraphs 1 and 2 or change the
amount of the payments, 1 under paragraph 21 the Property is acquired by ainder, Borrower's right (o any
insurance policics and proceeds resulting from damage to the Property prior tolac acquisition shall pass to
Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the sequisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borresw=i' Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's prinipal residence within
sixty davs after the exceution of this Sccurity lnstrument and shall continue to veeupy (the Property as
Rorrower's principal residence for at least one year after the date of occupancy, unless Lender olficwise agrees
in writing, which consent shall not be unrcasonably withheld, oc unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
o deleriorate, or commit waste on the Propenty,  Borrower shall be in default if any forfeitare action or
proceeding, whether civil or criminal, is begun that in Lerder's good Taith judgment could result in forleiture of
the Property or otherwise materiatly impair the lien created by this Security Instrument or Lender's security
interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding 1o he dismissed with a ruling that, in Lender’s good laith determination,  precludes forfeiture ol the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
ar Lender's security interest. Borrower shall also be in default il Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed o provide Lender
with any tmatcrial information) in conncction with the Ioan evidenced by the Note, including, but nat limited 10,
reprosentations concerning  Borrower's occupancy of the Property as a principal residence. 1T this Secunity
Instrument is on a leasehold, Borrower shall comply with all the provisions of the kease. I Borrower acquires
fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in

writing.
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7. Protection of Lendess Rights in the Property, I Borrower faild to perforn the covenamts anil
agreements contained in this Sceusity [nstrument, or there s o legal procecding thal may signilicantly afleet
Lender's rights in the Property (such as a procgeding in bankruptey, probate, for condemnation or forfciture or
to enforee laws of regulations), then Lender may do and pay for whatever is necessary to proteet the value of
the Property and Lender's righls in the Property.  Lender's aclions may incude paying any sums secured by a
licn which has priority over this Sceurity Instrument, appearing in court, paying reasonable attorneys’ lees and
entering on the Property 1o make repairs.  Although Lender may take action under this paragraph 7, Leader
dogs nat have 1o do s,

Any smounis dishgesed by Lender under this parageaph 7 shall become additional debt aof Borrowes
seeured by this Sccurity Instrument,  Unfess Borrower and Lender agree 10 othes teras ol payment, ke
amouats shill bepr interent Trom the date of dishursemen) o the Note rite aad shall be payable, with infergat,
upan notice Irom Lender (o Borrawer requeshng payment,

K. Mortgage lnsursnce, 1 Lender seguired  morigape surance as o condition ol making the loan
securcd by this Security Instrument, Borrawer shall pay the premioms cequired (o maintain the woetgage
insurance w elfear I, for ay reason, the morlgage insaranee coverage reguined by Lender lipses or - ceases
1o be in cffect.  Barrower shall pay the premiums required tn obtain coverage substantially cquivalent 1o the
mortgage insuranct previously in cffeet, at a cost substantiafly cquivalent to the cost 1o Borrower ol the
mortgage insurance previsusly in effeet, from an alternate mortgage insurcr approved by Leader. 6 substantially
equivalent mortgage instracie coverage is not available, Borrower shall pay to Lender cach month a sum cqual
o one-twellth of the vearly piortgage insurance premium being paid by Borrower when the insurance coverige
lapsed or ceased to be in clfedtLendor will accept, use and retain these payments as it loss ceserve in licw of
morigage insurance. Loss reserve pavmenis may oo bonger be required, ot the option of Lender i mortgage
insurance coverage {in the amount aed tor the period that Lender requires) provided by an insarer approved by
Leader again becomes available and s oblained.  Borrawer shall pay the premivms required o mamlain
morgage insurance in cfleet, or W provide 4 foss reseive, unbl e requirement Jor mortgage msmanee cads
accordance with any written agreemcnt between Borvower and Lender ar applicable law.

9, Inspection. Lender or ils agent may soake reasonahle entrics wpon and inspections ol the Property,
Lender shall give Borrower notice at the time of or girfor o an inspection specifying reasonable cause tor the
inspection.
9. Condemaation. The proceeds of any award/pr claim for damages, diredt or conscquential, in
conncetion with any condemnation o other taking of any rare of the Property, or fur conveyanee i licw of
condemnation, are herchy assigned and shall be paid to Leader.

In the event of a total taking of the Property, the procecds’ <hall be applied (o the sums secured by this
Security Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of o partial
tuking of the Property in which the fair market value of the Propeny immediately before the taking is equal to
or greater than the amount of the sums seeured hy this Secarity Instrurieel immediately before the 1aking,
unless Borrower and Lender otherwise agree in writing, the sums secured by’ this. Security Instrument shafl be
reduced by the amount of the proceeds multiplied by the lollowing fraction: (&) the totas amount ol the sums
sccured immediately before the taking, divided by (b) the fair market value of the Froperty immediately before
the taking. Ay batance shall be paid 10 Borrower. In the event of a partial taking of tw Froperty in which the
fair market value of the Property immedialely before the taking is less than the amount_olahe sums secared
immediately before the taking, unless Borrower and Lender otherwise apree in writing or undlss. applicable faw
oltherwise provides, the procceds shall be applicd to the sums secured by this Sceusity Tnstrumesi whether or
nud the sums are then duc.

I the Property is abandoned by Borrower, or of, after notice by Lender 1o Borrower that the
condemnor offers (0 make an awasrd or settle a claim for daniages, Borrower fails 10 respond to Lender withim
30 days after the date the notice is given, Lender is authorized to colleet and apply the proceeds, at ils option,
cither to restoration or repair of the Praperty or 10 the sums secured by this Sccurily Instrument, whether or
not then due,

Unless 1ender and Borrower otherwise agree in writing, any application of proceeds o principal shal
aot extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.,

i, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or modilication of amortization of the sums sccured by this Sccurity Instrument granted by Lender o any
successor in interest of Borrower shali not operate to release the liability of the original Borrower or
Barrower's siecessors in interesl, Leader shall not be required to commence proceedings againd any successor
in inferest or refuse to extend time for payment or otherwise modify amorization of the sums secured by this
Sceurtty Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shadl not be a waiver of or preclude the
excreise of any right or remedy.
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12, Sueeessars und Assigns Bound; Joint nnd Several Liabllty; Co-signers. The covenams  and
ngreements of thin Seeurity Tostrament sl bigd amd benetin (he suceessors and ashigns ol Leader and
Borrawer, anbject 1o the provisions of puragraph 17, Borrowee's covenants and agreementi sl be jomn
and several, Any Horrower who cossigng this Secunity Tostrumenl but does not execute the Nole: (i) s
co-nigning this Security Insrument only to morgage, grant and convey that Borrower's itereat i the
Property under the terms of (his Sceurity Iastrument; (b)Y is aot personally obligated 1o sy the sums
sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower: may gee 1o
exiend, modify, forbear or make any accommadations with regard to the terms ol this Seeurity Instrument
or the Note withowt that Borrower's consent,

13, Loun Charges. ) the foan sccured by this Svcurity Instrument is subject to o law which sets
maximum lozi-charges, and that faw is finally interprered so that the interest or other loan charpes collected
or ta be colleeted in connection with the loan exceed the permitted limils, then: (a) any suchk loan charge
shall be roduced by the amount necessary (o reduce the charge to the permited dfimis and (i) any sums
abready collecied frain Borower which exceeded pesmitted fimits will be refunded te Borrower, Lender may
chuose 1o make (his serideby reducing the principal owed under the Note or by making i direcl piaymient
i Borrower. 1t a refund reduees principal, the reduction will he treated as o partial prepayment withaut any
prepayment charge under the Mot

19, Notices. Any aotic_ v orrower provided for in this Sceurity Instrument shall be wiven by
delivering it or by mailing it hy Tiat oass mail unless applicable faw requires use of apothet method, The
notice shall be directed to the Propecty Address or any ofher address Borrower designates by notiee o
Lender. Any notice to Lender shall be fven by first class mail o Lender's address stided herein or uny
other address Lender designates by notice (¢ Barzower. Any notice provided for i this Sceusity {nstrument
shall he deemed to have been given to Borrower or Lender when given as provided inihis paragraph,

15. Governing Law; Severability. This Sceyrity) Instrumen shall be governed by Tederal law and the
faw of the jurisdiction in which the Property is locaied., In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicablc faw, such conflict shall ot affect other provisions
of this Sceurity Instrument or the Note which can be givea cifect without the conllicting proviston. To this
end the provisions of this Sceurity Instrument and the Note are decticd to he severable

16, Rorrower’s Copy. Borrower shafl be given one contamed copy of the Note and ol this Security

Instrument,
17. Transfer of the Property or a Beneficial Interest in Barrower. I all or any part of the Properly
or any interest in it is sold or transferred (or if a beneficial interest in Baprower is sold or translerred and
Borrower is not a nalural person) without Lenders prior wrilten consemt, Lesdersmay, al its option, require
immediate payment in {ull of all sums sceured by this Sccurity Instrument. Howexes, this aption shall not he
excreised by Leader if excreise is prohibited by federal law as of the date of this Security Inst=ument.

I Lender excrvises this option, Lender shall give Borrower notice of acceleration.. The notice shall
provide a period of not less than 30 days from the date the notice s delivered  or anziwd within which
Borrower must pay all sums sccured by this Sceurity Instrument. If Borrawer fails to pay 1hese, sums prior to
the cxpiration of this period, Leader may invoke any remedies permiticd by this Sccurity Tnscrament without
further notice or demand on Barrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the
right 10 have enforcement of this Sceurity Instrument discontinued &t any time prior to the carlier ol (a) 5
days (or such other period as applicable law may specify for reinststement) before sule of the Property
pursuant lo any power of sale contained in this Security tastrument; or (b) entry of a judgment enforcing
this Sceurity lastrumeat, Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Sccurity Instrument and the Note as if no acceleration had oceurred; (B) cures any delaull of
any other covenants or agreements; (€) pays all expenses incwrred in enforcing this Sceunity  Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonihly
require 1o assure that the lica of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pav the sums sceured by this Sccurity Instrument shall contirue unchanged. Upon reinstatement
by Borrower, this Sceunty Tasteemrent and the obligations secured herehy shall remain fully ctfective as i no
avveleration had occurred. However, this right to reindate shall not apply in the case of aceeleration under

paragraph 17.

MTGSIL Page 50l 7 Ravised Date 01/01/85

63206156

T e




UNOFFICIAL COPY




UNOFFICIAL COPY |

8276497

19, Sule of Nate; Chunge of Lonn Servicer, The Note or o partial interest in the Note (together with
this Sceurily Instrument) may be sald one or more timea without prior nofice (0 Borrower. A sabe may
resull in o change in the cntity (known as the “Loan Servieer™) that collects monthly payments due under
the Note and this Sccurity Tnstrument, There also may be one or more changes of the Loan Scrvicer
unrehited 1o a sale of the Noteo )f there is a change of the Loan Servicer, Borrower will he given writien
notice of the change in accordance with paragraph 14 above and applicable law. The natice: will state e
name and addiess of the new Loan Scrvicer and the address to which payments should be made, The notice
wilf also contan any other information required by applicable liw,

2, Huzurdous Substances. Horrower shall nol cause or permit the presence, use, disposal, sorape,
ar release of any Hazardous Substances on or in the Propenly. Borrower shall not do, nor allow anyone che
o du, aupthing allecting the Peoperty that is in violation of any Environmental Law. The preceding. (wo
sentences shall i apply to the presence, use, of storage on the Property of small quantitics of Hazardous
Substances that arecgeneraily recagnized 1o be appropriate to normal residential uses and 10 maintenance of
the Property. '
Borrower shai poomptly give Lender wrillen notice of any investigation, claim, demand, lawsuit or
other action by any govenmental or regulatory ageney or private party involving the Property and any
Havardous Substance or Envieovmental Law aof which Borrower has actual knowledge, If Burcower learns,
or is notificd by any governmesial or regulatory authority, that any removal or other remediation of any
Hazardous Substance affceting the Zroperty is neeessary, Borrower shall promptly fake all necessary remedial
avtions in accordance with Enviconment Law,

As wsed in this paragraph 20, “Hazardons  Substances™ are those substances defined s toxic or
hazardous substances by Emsironmental Lavw and (he following  substances: gasoling,  kerosene,  other
Nammable or toxie petrolenm products, toxic pestcides and herbicides, volatile sulvents, materials containing
ashestos or lormaldehyde, and radioactive materivis, As wused in this paragraph 20, “Environmental  Law”
means federal Taws and Yaws of the jurisdiction where/the, Property is located that relate to bealth, sidety or

environmientaf protection,

NON-UNIFORM COVENANTS,  Borrower and Leader further covenant and agree as Tollows:

31, Acceleration: Remedies. Lender shall give notied to_Borrower prior to aceeleration following
Borpower's breach of any covenant or agreement in this Security "nstrument (hut not prior te aceeleration
under puragraph 17 unless applicable law provides atherwise). Thi-notice shull specify: () the defunlt; () the
action required to cure the defavlt; (0 a date, not less than 3G days' from the date the nolice is given to
Borrower, hy which the default must be cured; and (d) that laiture to cur? S defanit on or fore the date
specified in the notice muy result in acceleration of the sums secured hy this Seeraiiy Tostroment, foreclosiore by
judicial proceeding and sale of the Property. The notice shall further inform Roréowes of the right fo reinstate
after acceleration and the right to assert in the Toreclosure proceeding the nen-exishince of o defuult or any -
other defense of Borrawer to acceleration and foreclosure, 3 the defuult is not cured ea ar before the date
specified in the notice, Lender al its option may reguire immediate payment in fult of all secasSecured by this
Security tastrument without fusther demand und may foreclose this Seeurity Instrument by Jutical proceeding,
Lender shali be entitled to callect al} expenses incurrved in pursving the remedies provided in this ousaeraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall eelease
this Security Instrument withow charge to Borrower. Borrower shall pay any recordition costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property,

24, Riders to this Security (nstrument. I onc or more riders are exeented by Borrower and recarded
together with this Sccurity Instrument, the covenants and agreements of each such rider  shall be
incorporated into and shall amend and supplement the covenants and agreements of this Sccurity Instrument
as il the rider(s) were a part of this Seeurity Instrument. [Check applicable box(es)]

i__j: Adjustable Rate Rider [X Condominium Rider D 1-4 Family Rider
Graduated Payment Rider Lmj Flanncd Unit Development Rider D Biwaeckly Payment Rider

=t

Balloon Rider ’:3 Rate Imiprovement Rider L_j Second Home Rider
Other(s) (specify)
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Seeurily
Instrument and in sny ridec(s) excened by Borrower and recorded with it,

Witnesses:

{GEA
'Buh’ow:li)

A, -BL?%%VL&

‘adriowe

Bhiiows

[Space Balow This Lina For Acknowlaigr @nt]

STATE OF ILLINGIS

COUNTY OF C@K
., & Notary Public iy and Tor sid ronaty and state,

), \% Mmlmw J A YR f " : J )

do hercly eertify  that N T T, Dise ) kg MMM/C{_LW persanafly
known to me to be the same person(s}/whose name(s) is/are subseribed (o the forcgoing instrutnei,) appeared
beforg me this day in person, and acknowledged  that hc/@/(huysignud and delivered the said mstrument as
his/hér/lhcir free and voluntary act, for the uses and purposes therein set forth,

Griven under my hand and official seal, this ' 6%

NOTARY PUBLIC, STATE OF ILLINOIS
Ny Corsmission Bxpires 2696

Rsvisedt Date 01/01/95

MTGTIL Page 7ol 7
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 15th dayof March, 1995
and is incorporated into and shall be deemed 10 amend and supplement the Marigage, Deed of Trust or Seeurity Peed
{the "Sceurity Instrument”) of the same date giver by the undersigned (the "Borrower”) 10 secure Borrower's Nole to

PRISM MORTGAGE COMPANY

(the "Lender™), of the sgame daie and covering the Properly deseribed in the Seeurity fnstrument and ocaicd e
1220 WEST JARVIS AVENUE, # 38, CHICAQBD IL 60826
[{'roperty Address
The Froperty includes a unit in, together with un sadivided iatereal in the commen elements ol a condomininm projec

knawn s
JARVIS ON THE LAKE

{Name of Condominium Project]
the ("Condominium Froject™). 1 the owners association or other entity which acts for the Condomininm Project (the
“Owners Association ) lields title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's incrent in the Owners Association and the uses. praceeds and benefits of Borrower's interest.
CONDOMINIUM COVEMANTS. In addition to the covenants and agrecments made in the Sceurity instrument,

Burrower and Lender further covenant and agree as foflows:

A, Condominium Obligations” Borsower shall perform all of Borrower's obligstions under the Condominiam
Project’s Constitueat Documents, The /Constituent Documnents® are thes (1) Declaration or any other docament which
creates the Condominium Project; (i) by-lows; (i) code of regulations; and (iv) other cquivalent documents, Borrower
shall prompily pay, when dug, abl dues and assearnients imposed pursant (o the Constituent Docamente,

B. Huzard Insurance. So iong as the Owners Associaion mainlains, with o geacerilly sceepted insusance carrier, a
"master” or "hlanket” palicy on the Condominium Preject which is satisfactory te Lender and which provides insurance
coverage in the amounts, for the periods, and against the hozards Lender requires, including fire and hazards incleded
within the term “exiended coverage,” then:

(i} Lender waives the provision in Uniform Covenait 2 for the monthly payment 1o Lender of one-twellth
of the yearly premium instaliments for havard insurance on the Propetty, and

() Borrower’s obligation under Uniform Covenant 57 to maintain hazard insurance coverage on the
Property is deemed satisficd 1o the extent that the required coverage is provided by the Owners Association policy.,

Borrower shall give Lender prompt notice of any fapse in required hazard insurmee coverage,

in the event of a distribution of hazard insurance proceeds m Bew of restorzion or repair following o loss (o the
Prapenty, whether to the unit of (0 comman clements, any proceeds payable 1o Borrdwer are hereby assigned and shaff
he paid 10 Lenduer for application to the sums seeurcd by the Scearity Instrument, with any excess paid o Borrower,

C. Public Linbility Insurance, Borrower shall take such actions as miay be reasonable v insure that the Owners
Assiciation maintains a public liability insurance policy acceptable in form, amount, and extent of Coverage to Lender,

. Condemnation The proceeds of any award or claim for damages, dircet or consequential, payabic 1o Borrower
in connection with any condemmation or other taking of all or any part of the Property. whether of the unit or of the
common clements, or for any conveyance in licu of vondemnation, are hereby assigned and shadl be paid to Lender,
Such proceeds shall be applicd by Leader to the sums sceured by the Seeurity Instrument as provided in Uniform

Covenant 10,

MULTISTATE CONDOMINIUM RIDER-Single Familly-FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 9/00
MRICONLT 01/01/95
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E, Jender's Prior Consent, Boteower shall not, greept after wotice to Lender and with Lendecs: poos
wrilten comen?, tither pudition or subdivide the Propesty on consent o,

1) 1he abandonment or termination of the Condominium  Project, exeept lor sbandosment o
terminition required by law in the case of substantial destruction by fire or ather casualty or in the case of

taking by condemnation or eminent domain;
(i) any amendment 1o any provision of the Constituent Documents if the provision s for the

express benelit of Leader;
(iii) termination of professional management and assumplion of self-management of the Owners

Association; or
(iv) any action which would have the effeet of rendering the public liability nsurance coverape

maintained by e Owners Association unaceeptable (o Lender.,
¥, Remedier, O Borrower does not pay condominivm ducs and assessments when due, then Lewder may
pay them. Any amer/ate disbursed by Lender under this paragraph F shall become additional debt of Borrower

secured by the Sccunty lwstrument.  Unless Borrower and Lender agree Lo other terms of paymem, 1hese
amounts shall bear intereat/from the date of dishursement at she Note rate and shall be payable, with interesl,

upon notice from Lender (o Borroser requesting payment,

BY SIGNING BFLOW, Borrower accepts and agrees 1o the terms and  provisions  contained in - this

Condomininm Rider,

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER--Single Family-FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 /90
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