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QEEICIAL. CQPYe
THIS SECURITY INsTHlCJJI!NcnmbInea uniform l.oVﬂlmlﬂB'ﬁ'lwgﬂl 0 and noh unliorm covenanis with

limtted variations by Jurisdiction ta constitute a uniform aecurity instrument covering rea; property.
UNIFORM COVENANTS, Borrower and Lander covenant and agroo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tha principa! of and Intarest on the debt evidenced by the Note and any prepayment and late charges due undat the

Note.
2. Funds for Taxes and Insurance. Subject to appticabie law or to a written walver by Lender, Borrower shall pay
1o Lender on the day monthly payments ara due under the Note, until the Note Is pald in full, a suin ("Funds®) for: (a)
yearly taxes and assessments which may atlain priority ovar this Securlty inaltument as a lien on tho Propanty; (b) yoarly
ipasehold paymenta or ground rents on tha Property, H any; gc) yoarty hazard or property inswance premiuma; {d)
Beaﬁy flood insurance premiums, i anﬁ. (‘?) yearly morigape insurance premiums, it any; and () any sums payabia by
arrawer 10 Lander, In accordance with the provisions of paragraph 8, in llsu of the payment ol mongage Insurance
premiums. Those lterns are called *Escrow ttems.” Lender may, at any time, coilact and hold Funds In an amount not 1o
axcooad the maximum amount a lender for a federally rolatad morigage ioan may require for Borrowor's asCI1ow accoun
under the federal Real Estate Scitlament Procedurea Act of 1674 as amended from time 1o time, 12 U.S.C. 82601 et
seq. (RESPA"), unleas another law that applias to the Funds sets a lessar amount. i 8o, Lendai may. at any time, collect
and hotd Funds In an asmount not 1o excoead the lesser amount. Lender may esthnale the amouni ol Funds duse on the
basia of current Jata and reasonable estimates of expandliures of fulure Escrow Items or otherwise in aceordange with .

appilcable law.

The Funds shrii be held in an institution whosa deposits ara insured by a tederai agency, instrumentailty, or sntity
(including Lende:, Y l.ondor i35 such an institution) or In any Federal Home Loan Bank. Lendar shall apply the Funds to *
pay the Escrow ltems.-Lander may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or'veniying the Escrow iterms, unleas Lender pays Borrower interest on the Funds and applicabla law
permits Lander 1o maue such a charge. However, Lander may require Borrower to pay a one-time charge for an
independent real estate ‘ax  eporting aervice used by Lender In connection with this four, uniasa applicable law
providas otharwisa. Uniasa a1 agreement le made of applicable law requires interast to be pald, Lender shall not be
required to pay Borrower ar.y iriorest or earnings on the Funds. Bofrower and Lender may agree In writing. howover,
that Interes! shall be paid on the.”unds. Lender shall give to Borrowar, without charge, an annual accounting of the
Funds, showlng craedits and debits 1< the Funds and the purposa for which each deblt 1o the Fuixds was made. The
Funds are plaedged as additionai securtty for all sums secured by this Securlty Instrument.

if the Funds held by Lender exceer. b amounts permitted tc be heid by applicable law, Lender shall accouni to

Borrower for the axcess Funds in accorcance with the requirements of applicable law. If the amount ol the Funds held
by Lender at any time Is nat sufiiclent to pay the Escrow ltems when due, Lender may so notify Borrower in wriling,

and, In such case Borrower shall pay to Lendsr the amount necessary to make up the deficiency. Borrower shall make
up the deficiency In no more than twelve monthiy r.ayments, al Lendet’s sole discretion.

Upon payment in full of all sums secured by ttils Secuiity Inatrumant, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lencer <hall acquire or seli the Property, Lender, prior to the acquistiion
or sale of the Property, shall apply any Funds held by Lendar at the time of acquisition or sale as a credit againstthe °
sums securad by this Security instrument.

3. Application of Payments. Uniess applicable law providos otherwise, all payments recelved by Lender under .

paragraphs 1 and 2 shall be applied: first, to any prepayment cta-ges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; 8« last, to any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assassmants, ct.erges, fines and impositions attributable to the
Property which may attain priority over this Securlty Instrument, and'Iras shold payments or ground rents, if any.
Borrower shall pay these obligations In the manner pravided in paragrarsh-2, or if not paid in that manner, Borrower shall
pay tham on time directly to the person owed payment. Borrower shaii promzilv furnish to Lender all notices nof .
amounts to be paid under this paragraph. | Borrower makes these paymen s di.ectly, Borrower shall promptly furnish to *
Lender receipts avidencing the paymants.

Borrower shall promptly discharge any llen which has priority over this Sectnd Instrument unlass Borrowar: (a)
agrees in writing to tha payment of the obligation secuted by the lien in a manner azcetable to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien i, egal proceedings vwhich In tha Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from tha holder of the lien ar.agreement satlstactory to
lLender subordinating the lien to this Securfty Instrument. If Lender determines that any (at of the Property is subject to
a lian which may attain priority over this Security Instrument, L.ender may give Borrower a not’zs identifying the lien.
Borrowar shall satisfy the lien or take one or more of the actions set forth above within 10 dai’s of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hureiter erected on the
Proparty insured agalnst loss by fire, hazards included within the term "extended coverage” and a-y Other hazards,
including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Foirower subject
to Lendar's approval which shali not be unreasonably withheld. If Borrower falls to maintain coverage cescribed above,
Lender may, at Lender's option, obtain coverags to protect Lender's righis in the Property in accordance with

paragraph 7.
ILLINGIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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All insurance polictas and renewals shall be accepiable to Lender and shall include a standard mortgaga clauss
Lender shall have the right ta hotd tha policles and renewnls. If Lender requires, Borrower shall promplly give to Lendor
all racelpts of pald pramiums and ranawal notlcos. In the event of toss, Borrowar stiall %!vo prompt nolice o the
insurance carrior and Londar. Londor may mako praof of loas i not made prompily by Borrowar,

Unless Lendsr and Borrower otherwise agres In wriiing, insurance procesds shatl ba appliod to rostoration or ropidr
of the Property damaged. Hf the restoration or repalr is aconomically feaslble and Lender’s security Is not leasened. If the
rastoration or repalr Is not economically feasible or Lender’s securlty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whethar or not then due, whh any excess paid to Borrowaer.
If Borrower abandons the Proparty, or does not answer within 30 days a notice fram Lender that the insurance carrier
has cifered to setle a cialm, then Lender may collect the insurance procesds. Lender may use the proceeds to repair @
or tastore the Property or to pay sums sacurod by this Security Instrumeni, whether or not then due. The 30-day period  .-»
will begln when the notica is given. 4’)
Uniess Lendsr and Borrower otherwise agree In writing, any application ot proceeds to principat shall not extend or ~
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the vt
payments. f under paragraph 21 the Proparty Is acquired by Lander, Borrowar's right to any Insurance policles and <
proceeds resulting from damage to the Proporty pricr 1o the acqulsition shali pass to Londaor to tho oxtont of the sumg  * ~*
sacured by this Sacurity Instrument immediately prior to the acquishtion. -

8. Occupancy, Preservation, Meintenance and Protection of the Property; Borrowar's Loan Application; .
Leasahalds. Burrcwser shall occupy, establish, and use the Property as Borrower'a principai residence within sixty days
after the execution ¢} tis Security Instrument and shall continus to occupy the Property as Borrower's principal
residence for at least sne year after the date of occupancy, uniess Lendaer otherwise agrees in writing, which conse. -, -
shall not be unreasonaoh’ withheld, or unless extenuating clrcumstances exist which are beyoryd Borrower's controf.
Borrower shall not dest: v, damage or impalr the Property, allow the Property to deterlorate, or commit waste on the
Proparty. Borrower shall be i dalault if any forfefture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmeni ~ou'd resuit in torfeliure of the Property ar otherwise materially impair the lien created by
this Security instrument or Lendar’s securlty Interest. Borrowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the actir or proceeding to be dismissed with a ruling that, in Lender's good falth .
determination, preciudes forfeitura of ¥/i2 Borrawer's interest in the Property or other material Impalrment of the llen
created by this Security instrument ot Luntier's security interest. Borrower shall also ba in defauit if Borrower, during the
loan application process, gave materlally false or inaccurate information or statements to Lender (or falled to provide
Lander with any material information) In cornecion whh the loan evidenced by the Note, including, but not Himited to,
representations concerning Borrower's occupancy of the Property as a principal residence. i this Securlty inatrument is
on a leasehoid, Borrower shall comply with afl tae provisions of the lease. It Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger In writing. .

7. Protection of Lender’s Rights in the Propeit; !f Borrowsr falls to perform the covenants and agreements
contalned in this Sacurity lnstrument, or there Is a legz | proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankrupicy, probate, fur condemnation or forteiture or to enforce laws ar
reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Propernty and Lender’'s
rights In the Property. Lender’s actions may Include paying gy sums secured by a llen which has priority over this
Securlty Instrument, appearing In court, paying reasonable airieys’ fees and antaring on the Property to make
repairs. Although Lender may take actlon under this paragraph'?. _ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail Ferome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other *ar'ns of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be paysbie, with Intergst, upon notice from Lender 1o

Borrower requesting payment. - .
8. Mortgage Inaurance. If Lender required mortgage insurance as a condi’on of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the matgage Insurance In affect. if, for any
reason, the mortgage insurance coverage required by Lender lapsas or ceases tc o0 In effect, Borrower shall pay the -
premiums required to obtain coverage substantially equivalent to the mortgage incursiice previously in effect, at a cost
substantially equivalent to the cost to Berrowaer of the mortgage insurance previously in citect, from an alternate
mortgage insurer approved by Lender. If substantiaily equivalent mortgage Insurance co'refage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the ysarly moriga Je Insurance premium being
pald by Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender will uccopt, use and retain these
payments as a loss reserve in {feu of mortgage Insurance. Loss reserve paymants may no longe’ ba required, at the
option of Lender, if mortgage insurance caverage {in the amount and for the perlods that Lencer csqulres) provided by
an insurer approved by Lender agaln bacomes available and is abtalned. Borrower shall pay the grumlums required o
maimalin mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgare Insurance aends
In accordance with any written agreement between Borrower and Lender or applicable law.

" FORM 3014 6,/90

ILLINQIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

PR RIS RN T LR Y [ OLW] SR OCP T Vi

ISC/CMDTIL//0481/3014(@-00)-L. 3/17/93 1 -

B R R N L)

o PAGE3OF

FRS ARV T AN i S At LA R P

- BT RN

INNITHIR R
T

ey
b ' LoTn T . AR A R L T R LA
FORETYE 2 43- 008 FE PR RRENCS P ISR IO F- 08 E LAY IRVIS I S O DEESRTR L S TTERL L S AR FPRPTF N IEP CRicy s e PR TR PY S R

: | Y PREEE
® o




UNOFFICIAL COPY

' 940 » 3DV £6/£1 /€ 108 GlrLOC/ 1690/ /ULOWDIOBI
, 04/8 ¥1L0¢ WHOA INAWNULENI WHOLINN DWTHA /YN ATINYY 3TONIB-SIONIT
swns

|r'u 10 1IN} U| UBLIARSE 3 mpeww| 8Jinbes ‘'uopdo 8Y 19 'ABW 18pueTt Juesuod uallm Jsoud & 1epunT INoynm (Uosied [eunjeu
B JOU §] JGMOL/UE DUE PBLISISILIBA 10 DIOS 8] J8M0LI0Q U] 156J81U| [BI0(US] | J JG) POLIISURIL 10 PIOS BT ) Ul 158401U)
AuB 1O ABdosd B} 10 bed AUR JO {B §I “AMOLIOE U| 13010111 (#13118UeT B JO APadOsd BY) JO JojSURI] 21

quBwNAISU AIN28S Sl i Pue 810N auyl 1o Adod pewrcuod euo uenB aq jleys jomouog  Adod s emouog ‘9

L ‘BIBIBABS 8Q O} PEJBIDED BB BION
f? Y] PUE L IWNNSU| ANN2ES U7 IO SUO0ISIACId U PUB 81yl O uoISIA0d Buployucs Byl INoyL 13843 uoall 8q uBd yaiym
o SION 8Y) 10 WeWNIISUL AJIND8S, 8.Y) JO SUDISIADID JOLIO J0OHE 10U (jBys IDJU0D YONS "MB| B1QBIIKITR Y)ia 8ID1jIUOD eION
f' ayl 10 JuBWINAISU AJINDES 8141 I, 2sNBD 10 LOISIALID AUB 18Y)] JUBAD 61Y) u| 'PBJEDOo| §) AladOld 8l Ydiym uy Lo|IPsun]
c _2 8Y) JO MB| BY] PUB MB| [RIBPB) AQ Piuaaoh aq [feys Wewniisu; AIUNoes siuL “Aiqeieaes ‘mun] Bujuieaoy ‘G
pl ydesBeied sy up pepincid sE
~ uoall ueym 1epuen 10 jJBmouog 03 uaAB uUrca ealy 0] peweep Bq |RYS WaWNNSU] AINDAS SIYL Ul 10} papinosd 8oj0u

Auy Jemousog O} 831j0u Aq sejeubisep J8puL an S38JPPR JBUI0 AUB 10 U818y POIBIS Ss@JPPE §J8pUBT O] (e SSBP 15 AQ
uenB eq jjeys Jepuen 01 8o0U Auy J1epULT 0 aoJIou AQ seleubisop Jemouog ssesppr Jayio Aue Jo sseuppy Alledoly
ayl 0] peaep Bq (IRUS 82{l0U e ‘POUIeL 81 ,1nuR JO BSN 58NbB) MB) BIqeINddr 558uUN jlew S5B)2 1su)) Aq i Bujjew

£Aq 10 i Bupeayep Ag usalb eq ([BYS JUBWNNSUIAN/NIES SIUL UL IO Papianid 16M010g O] 82110U AUy "SOORCN 'bi

‘910N 8yl Jepun abra I wewdedard Aue noyum jusiwiedesd eiued e se pejes aq |im
vonanpa: ey} ‘ledioujid SeoNPas punjal B J| Jemonoy 01 jseuAed 1084p B Bupiew AQ 20 810N 8] J8pun pamo ediound
oy BuONPal AQ pUN}Bl S|Y) BYBLW O} 8S00YHD ABW 13PUL] JOMOLOG O] PRpUNa) B4 [|jM syw| peyiwied pepaesxa
UIIUM 18MOLOY WO PELIafiad ApResfe sWins Aur (3) 228 ‘ywi pennuwssd sy 0} eBieyd ey 80Npes 0} Alessedeu
WNowe ey} Aq paonpe. aq Jjeys sBJeyY urol YoNSs Aue (B) :usul 'sywi| peniused eyl poaoxa uBa) BYI iM UOia8uu0D
uj PRJI8|I00 8q 0] JO Pelds8|os seBiryd UBD| JOYIO 10 1E8JE U] 3Y] 1BY} 08 paje.diaiu] Aljeu); 5| mP) tey) pue ‘sefiseys

UBO WNWHXBUWS 5185 UDiUm MB] B 0) 108fqQns §) Jusinnsuf ABINTe; vl Aq painoss ueo| ey )i ‘selieys ueoT 't
JUBLULD B JOMOLIOE 1BUL ICHUM BION 8Y) JO JUBLINASL|
Aanoeg s JO sULe) Byl 01 pJeBas Yym SUCHEPOWIWOIIR AUl aNBW 10 JTaQI0} ARPoW 'PuaIxs O) 88,68 Asw Jemoliog
Jeylo Aue pue Jjepus 1ey) seasbe (2) pur Juewnsu| Ayinoes siyl Aq pesncesswns ey Aed o1 peieByqo Ajeuossed 10u
§1 {g) uewnnsu] AlNNoeS 8jY) J0 swWe] 8y} Jepun Auedoid 8ij) u| 18810]u| (i 18a.04108 18Y] ABAu0d pur Juelb ‘eBefiuow
0} Auu wewnnsuy Aunoag siyy Buutis-oo 83 (B) 1010 8Y) BINDBXE 10U 880 NG uswnnsu] Auinseg sl subis-oo
OUM 1B8MOLIDG AUy "[BIBASS DUB JUIO] B4 JlBys Slusweslle pur slUBLEACS C IMmouog 21 ydeiBaied jo suoisinord
: 8y 0] 198iQns ‘Jemonog puB JBPUST JO SUBISER PUB SsUSSEIONS BY] WOUSL DUZ-HA J[BYS JusWNSU| AlINDBS S

10 siuewesiBe pue siuBUBA0D BY) 'sJouBIS-00 (ANIIGET [R40ASS PUR WIOP (punug ~ubissy PUR $J088800NS T
‘Apaiwue, 10 1yBl1 AuB JO 8S[218X8 eyl 8pn|a8.d JO JO JBAIEM B 87710U {1’YS Apews: 10 ybu Aue
Buisioloxa Ui JapuaT AQ 82UBIEBGI0) AUy 1SBL81UL U] SIOSSDODNS 5,18M01J0g J0 Jemoucq euibuo ey Aq spew puewep
AUB JO UOSEDI AQ JUBWNAISUY AYIN0BS SiL) AQ POJNDBS BLUNS BY] JO UOHBZIUOWE A}POW 851 usliC JO Jusiufed J0) ol
puaixa 0) BSNB. JO 1580 U} J0ss82aNs Aur JsujeBe sBu)peado.d eouswuiod 0 pesnbe. £q 10. NBYS JOpUeT 15881}
U) SIOSSBOONS §,J0M00I0F 1O tamaliog [euBuo eyl jo AYliqef 8yl 858, 0) 818480 JOu g5, ' IMOLI0G O 1SBeU|
uj Josseaans Aue 01 Japua Aq peiueld wewniisul Anoes siy) AQ POINDes swns 8y JO UONEZICWE JO UoNeIPpoW

10 JuswiAed 1D) BLUY) B} JO UOISUSIXT "49AIBAA B JON JOPUST] AQ @2URINSQIC ] (DAsREIEH JCH IWMOLOE 'LL
‘suswied
{ons O JuNowWe 8y} 8Bueyd 10 2 pui | sydeibesed u) 0] peusjes sjuewied AlJILOW By JO alep 8nnd eyl suodisod

10 PUOIXS 1CU jjeys edioupd o) spesdoad jo uoneopdde Aus ‘Bunim uj esiBB esIMIBYI0 JEMDIIOG PUB JBPUBT SEBIUN

‘NP UBY) 10U 10 JBIByMm JuBLLnuisu) AjNoes sl Aq pesnoes swins ey) o1 Jo Apedoid
eyl Jo sedel JO uUoJIRIOISe! O} Jeyle ‘uondo sy 1B ‘speesdnid eyl Axdde pue 10e)00 O PezlHoYINe 5] JopueT 'ueab 51 agpou
By 91ep Byl 18)j8 SABD OF UUM Jepue] O} puodses 0} 818} Jomouog 'selBuiep 04 LB B SIRES IO PJEME UB axelu
0} 51910 JOULIBPUOD 84} BY] JOMOLIOG 01 JBPUST AQ 910U JBYB 'j| JO Jemac.iog Aq peuopueqe s| Auedoldd eyl ||
‘8NP UBY; BIB SWINS By} JOU JO 16 184M LUBLWINASU|
ANoes siy1 AQ PeInoes swins sy o) pejidde eq pus speesoid sy} 'sepiaoid espwelio mer elgeojidde ssejun
10 Bujum uj eesbe espvisio Jepuan pue emoucg ssoun ‘Bupier eyl 9.0)8q AjpIRipewill| peINses SWINS ey} Jo Junowe
8y ueyl §s9] 5| Bupel 84} €1040q Aj91BIpewW| AUSdO.d BUT JO 8N{BA 18XIBW {8} 8YL Yoium vl Auedoid 8y o Bupiel
{mued B 10 JUeAs 8} U] Jemoliog 0] Pred eq IBys eaueieg Auy ‘Buine: 8yl 84040q APleipewuu Auedold ey jo anjea
1epeWw 48; o) (G Ag pepnP ‘Bupie) 84) ©10)8Qq ASTBIPBWLL] POINDEs SWNS 8y] JO JUNOWE (8101 8Y) (B) :uOfIDB.) Buy/Ac)o)
8y1 Aq pejidiunu spesscid 8yl JO UNOLWE &L AQ PESNPaI eq jeys juewwsniisu) Aljnoes siy) AQ peinoes swns eyl ‘Buium
u) 80i6B esMIBUIO JBPUBT PUR 18MOLICH §SejUn ‘Bue) eyl acjeq Aierpewiul Jueunisu| Aiunoes siyl AQ PaINoas swns
By O Junowe ey usyl 19186 Jo 0) enbe 51 Bupie oyl B10peq AleBIpewuwy ALedosd 8y jO BneA 19xJRLL J1ej Byl YOIYM
uj Auedoad ayl jo Bupiel fepued B JO JUBAS B1j] U} "J0MOLIDE 0] pled BS80XE ALE ylm 'anp Ley) JOU J0 Jayleym ILeWwnasu|
Alnaag syl AQ peinaes suins 8y} o} peydde aq |eys speescud ay) 'Ausdold 8y} Jo Bupie; 1103 B JO JUBAD BL)) U)
uepue) o) pied oq jeys pus peudisse
AQelay o1e ‘UO[IBULLGPUOSY JO NBJ| Ul 82UBABAUOD 10} 10 ‘Auadoig ey jo ued Auw jo Bupier J8yi0 JO UDNBULBPUOD Aur
YU LORSBUUOI Ul [BIIUSNDEsUOD JO 1068.p 'seBBWEP 10; W(epP JO preme Auw jo speesosd eyl ‘uopRULLSPUCD 0}
‘uojIoedsu] ayj o} 8snNED BigeLosEe: BupAoeds uonoedsu) LB O] JOUd 20 JO BlLU)) 84) 12 8D1j0U JemoLoy enb
eys 1epuen ‘Auedolyd ey o suopoedsu) pue vodn SSLLS SIGBUCSEE. BB ABw e 51 J0 JepueT uopdedsul ‘s
' i oD . . -

go¢zter 'O O‘i' - ’ . o
L 4 ®

95190750




UNOFFICIAL CQPY™ "

24. Riders to this Security instrument. i one or more riders ara executed by Borrowor and rnrordod togathor
rated into and shall

with this Security Instrument, the covenants and agreements of each such rider shall be incor
amend and suoplement the covenants and agreements of this Security (nsteument as if the rkier(s) were a pan of this

Security instrument. [Check appilicable box(es)]
[X Adjustable Rate Rider O Condominium Rider 1 1--4 Family Rider
[JGraduated Payment Rider CIPlanned Unit Development Rider []8iweekly Payment Rider
[JBalicon Rider I Rrate improvement Ridar C)second Home Rider

{ClOther{s) jspecity]
8Y SIGNING BELOW., Borrower accepts and agreas 10 the tsrms and covanants containad in this Becurity

Instrymont and in any rider(s) executed by Borrower and recorded with it

Witnossos:

eI O BB .
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{, the undersigned, a Notary Public in an-' for sald county and stata do heraby canlfy that
James R. Barred and Della Barred, /5 el/F €
Eg;sonaily known to me to be the same peruonfe) whosa name(s) subscribed to the fore egolng Instrument, appeared ‘;’,_
‘are me this day In person, and acknowledg»d ‘hat t he s signed and dellvsred the sald lnslrurnent as K .
their free and vo(untary act, for the uses ard wrposes there sat forth. , i e ACG \\_\ o

leen undermyhandandofﬂchlaoel tth__ B
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1. Until Borrower's inftial fixed intorent rate changes o &) adjustabie Interest rate under the terms

stated in Saction A above, Unlform Covenant 17 of the Security Instrument shall be in effect as follows:

Transtar of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an
interest in It 18 sold or transferred (or  a beneficial Interest In Borrower s sold or transferred and
Borrowar is not a natural pareon) without Lender's prior written consent, Lender may, at #1a option,
require immediate paymant In full of sl suma sacured by this Securlty Instrument, - - - SPPELER T B

H Lender exsrcises this option, Lendar shall give Borrower notice of accelaration. The notlce shall
grovlde a period of not lass than 30 days from the date of this notice is dellvered or malled within which

orrower must pay ail sums secured b{ this Sacurity Instrument, It Borrowar falls to pay these sums
prior to the expiraten of this perlod, Lender may invoke any remedles permitted by this Security
Instrument without further notice or demand on Borrower. o

2. When Borrower's Inhial fixed Interest rate changes to an adjustable rate under the terms stated in
Section 4 above, Uniform Covenant 17 of the Security Instrumant contalned in Section B 1 above shall
cease 1o be in eftect, and the provisions of Unlfrom Covenant 17 of the Securlly instrument shali be

v

amended to read as follows: ) , e

"

Transier i the Froperty or a Bereficial Intersst in Borrower. If ali or any part of the Property or any
interest in'nt is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower If’ not 2 natural persan) without Lender's prior written consent, Lender may, at its option,
require immesd’aio paymant In fult of aif sums secured by this Securlty Instrumant. Howevar, this option
shall nat be uxercized by Laender if exarcisa Is prohiblted by federal law as of the date of this Security
Instrument. Lencer aso shall not exercise this option if: {a) Borrower causes 1o ba submitted to Lender
Information requirec ov-Lender to evaluata the interided transteree as if a new loan were being madae to
the transferes; and {t/ Lander reasonably determines that Lender's security will not be Impairad by the
tean assumptlon and tHa( the risk of a breach of any covenant or agreemaent in this Security Instrument

is acceptable to Lendsr. :

To the extent permitted by pplicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan asstmpt on. Lender also may require the transferee to sign an assumptlon
agreement that Is accaptabla to Landor and that obligates the transteree to keep all the promises and
agreements mads In the Note and | this Security instrument. Borrower will continue to be obligated
under the Note and this Security Instrumen® unless Lender releases Borrower in writing. :

If Lender exsrcises the option ta require inrediate payment In full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perics of not fess than 3¢ daya from the date the notica is
dellvered or malled within which Borrower mist pay all sums secured by this Securily instrument, If
Borrower falls to pay these sums prior to the axpiraticn of this period, Lender may invoke any remedies
parmittad by this Securlty Instrument without further{iiice or demand on Borrower.
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