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THIS MORTGAGE Is mards this 15TH ay of MARCH , 1048 .
between the Mortgagor, JONATHAN R BEST. and JULIE K BEST,  HUGBAND AND: WIFE:  ..ovoa,n o

i . oy '|‘ . ; Lo . L Eoepgrt el
(herein "Borrower"), and the Mortgagee, MidAmerica

Federal Savings Barnk, (herein “Lender”),

ST

WHEREAS, Borrower is mdebted to Lender in the princinat zum of EIGHTY THOUSAND AND NO/ 100
- Dollars,

which indebtedness is evidenced by Borrower's Equity Agreement and Piomissory Note (herein "Note®) providing for

periodic paymerts as called for therem with the baiance of the rndeb:ednecs, if not sooner pald due and payable on -

MARCH 1, 2005 . o ' ~/

TO SECURE to Lender the repayment of the indebtedness evidencad by (13 ivote, wilh inforest thereon, tha
payment of all other sums, with interest thereon, advanced in accordance herewith (o' protect the socurily of this
Mortgage, and the performance of the covenants and agreements of Barrower herein sontained, Borrower does
hereby imortgage, gran! and convey to Lender the foftowmg des‘cnbed prope'ty lwn‘ “vin the County of

COOK » State of llinois:

LOT 23 IN BLOCK 3 IN PECK TERRACE A SUBDIVISION OF THE NCRTH 760.9 ¥T
OF THE WEST 1/2 OF THE NORTHEAST 1/4 CF SECTION 5, TOWNSHIP 38 NORTH,

RANGE 12, EAST OF THE THRID PRINCIPAL MERIDIAN, ALSO OF THAT PART CF e
SECTION 32, TOWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL A
MERIDIAN, LYING SOUTH OF THE CENTER LINE OF OGDEN AVENUE, EAST OF THE o
NORTH AND SOUTH CENTER LINE OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, o
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXTENDED.FROM THE SOUTH, IN COOK L&
COUNTY, ILLINOIS. L wg -}
W %
' v
I | IS B f N m

P.T.N. 1R05202008
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which has the addresa of 131 N DREXEL, LA GRANGER, IL §0525 s
(harein "Proparty Address™;
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Togothaet with ot mprovemums now oF herealtor areclod on the proparty, and all easemonts. tghts?
apputlonances, tonts, toyalties, mineral, ot and gas rights and profits, wator, wator rights, and walor stock, and all
fixturas now ot heranitor ainched 1o the proporty, all of which, including replacomuonts and nddions theteol, shall be
deomwd 1a be and rommn a part of the propeity covored by this Morigage; and all of tha foregoing, togiethed: with said
prapatty (o tho innsebold asinin if Ihin Mortgage s on o loasohohd) nie hotom coforinsd (o an (he “Proparty”,

Borrownr cavonants that Bontovwer s lawtully solsed of the estate boteby cotveyod and has the right to
mortgaye, (uant and convey the Property, that the Properly is unencumberad, oxcept for . FIRST MORTGAGE TO
COUNTRYWIDE FUNDING IN THE AMOUNT OF § 55,000, RECORDED AS DOCUMENT HO. 04070477

and that Borrower will warrant and defend generally the title to the propetty against alt other claims and demands,
subject to any deciarations, @asements or iestiictions listod in a schedul2 of exceplions lo coverage in any title

insurance policy insuting Lencer's inlerest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prbmptly pay when due the principal of and lntarest on
tha indebledness Zvidoncoed by the Nota, and iale and other applicable charges aus provided in the Noto.

2. Application’of Payments. Unlnsa applicable lnw on the Note provide otherwisa, alt paymonts 1eceived by
Lender under the Nole/oad Paragraph t hereof shail be applied by Lendes first to interest payalkle on amounts
disbuised by Lender under Paragraph 6. then to principal of the amowits disbursed by Lender under Paragraph 6,
then to inlerest payable on (e Note, and then to the Principal of the Note.

3. Charges: Llens. Bolrcwer shall pay all taxes, assessments and other charges, fines and impositions
altributabie to the Property whic!y may altain a priority over this Mortgage. and leasehold payments or ground rents it
any, by Borrower making payment, (when due, directly to the payee theieol. Borrower shall promplily furnish 1o
Lender all notices of ameunts due undsr this Paragraph and in the evenl Borrower shall make payment dueclly,
Borrower shall promptly furnish to Lender seieipts evidencing such paymenis. Borrower shall promypitly discharge
any such lien which has priority over this {4ortgage; provided, that Borrower shall not be required to discharge any
such lien so long as Borrower shall agree in wiinl)g 1o the payment of the obligation secured by such fien in a manner
acceptatle to Lender, or shall i gaod {aith cortzst-such lien by. or detend enforcement of the lien or forfeture of the

Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the imp ovements now existing or herealler erected on the Property
insured against ioss by fire, hazards included within the terrn “extended coverage”, ard such other hazards as
Lender may requisa and in such amounts and for such pejiods as Lender may require; provided. that Lender shall
not require that the amourt of such coverage exceed that aicunt of coverage required lo pay the sums secured by

this Mortgagae.

The insurance Carrier providing the insurance shall be choson by Borrower subject ta approval by Lender,;

" provided that such approval shail not be unreasonably withheld. Afi-premit:ms on insurance policies shall be paid by

Beorrower making payment. when due, directly to the insurance carrier.

All insurance polices and renewals thereol shall be in form acceptable 12 lLender and shall include a slandard
mortgage clause in taver of and in form acceplable to Lender. Lender shall havedne nght to hoid the policies and
renewals lhereof, and Borrower shall promptly furnish ta Lender all renewal’ hotices and all receipts of said
premiums. In the event of loss, Borrower shall give prompt notice to the insurance cafiss and Lender. Lender may

make proof of loss if not made promptly by Borrower.
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Unigss Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to resicrotion of
reparr of the Property damaged, provided such restoration or repair is economically feasible or if the securily of this
Mortgage is not thereby impaired. [t such restoration or repair is not economically teasible or if he security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any. paid to Borrower. If the Propeily I8 abandoned by Borrower, or if Borrowar fails to respond to Landor
within 30 days from the date notice is mailad by Lender {0 Borrower that Lthe insurance carior oflers to sellio a claim
for insurance benelits, Lender is autharized to collect and apply the Inswance proceeds at Lender's oplion cither to
rastaration or repatr of the pmpeny ar !o the sums sogurad by this Mortgage. - : v

A

Uninss Lendor anet Borrower otharwlye agrea In witing, any such appllcation of pracondy to prinelpal shall no!
excead or postpone the dug dale of the potiadic paymonts ieferred o in Paragroph  horoal or chitngo the nmanrm of
such paymenta, U andr Poragtaph 18 harool the Propaty s acquirsd by Lendor, all right, title sod miciost of
Borrowor in and 1a_any insurance policlos and in and to the proceads theroo! resulting from damaga to tha Property
prior ta the sale or.auquisition shall pass Io Lender to lhe extent o? the sums secured by this Mortgage imnme: !i.nem

prior to such sale or acaulisition,

5. Preservation and Waintenance of Property; Leasehoids; Condaminiums; Planncd Unit Deveiopments.
Borrower shall keep the Propzrvin good repair and shall not commil waste or pormit impairment o deterioration of
the Praperty and shall comply wit!itiie provisions of any lease if this Mortgage is on a leasehiold. If this Montgage is
on a unit in a condorminium or a planped unit development, Borrower shail perform all of Borrower's obligations under
the declaration or covenants creating urgoverning the condominium or planned unil development, the by-laws and
requlations of the condominium or planned unt development, and constituent documents, It o condominium or
planned unit development rider is executod by Sartower and recordod togiether with this Mortgage the covenants and

agreements of such rider shall be incorporated inta and shall amend arxi supplemont the covenants and nyreuments

olthlsMongagaasﬂthenderwereapanhereol = I A .

6. Protection of Lender's Security, if Borrower fails i prrform the covehants and agreements contained in this
Morigage, or if any action or praceeding Is commenced wiinn snaterially affects Lender's interes! in the Property,
including, but not limited to eminent domain, insolvency, code enforcement, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon rnaitcz to Borrower, may make such appearances,
disburse such sums and take such action as is necessary o oreteco Lender's interest, mcludmg but nol Ilmlted {0,

disbursement of reasonable attorney’s fees and entry upon the Property tO meke rep.alrs

[

Borrower shall faithiully and fully comply with and abide by every term. caverant and condition of any superior
morigage of morlgages presently encumbering the Property. A default or delinquency-under any superior morgage
or mortgages shall automatically and immediately constitute a default under this Mortgaoe. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior martgage or riortgjages in goad standing,
and all sums so advanced, together with interest shall be subject to the provisions of bis Faragraph 6 of this
Mortgage. Borrower agreza not lo make any agreement with the holder of any superior moidgage that in any way
shall modify, chang<, aller or extend any of the terms or conditions of that superior mortgage neishall Borrower
request or accept any future advances under lhat supenor mortgage wnhout the express wrltten corizent ol Londer

"r_' : . T

Any amounts disbursed by Lender pursuant to this Paragraph &, with interest thereon, shall hecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrawer and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highes! rate permissible under applicable law. Nothing contamed in thls Paragraph 6 shall requuro
Lender to incur any expense or take any action hereunder. L

7. Inspection. Lender may make or cause 1o be made reasonable entnas upon and inspeciions of the Proparty,
provided that in this Paragraph 6 shall require Lender ta incur any expense or iake any action hereunder.

e . [
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8, Condemnation. The praceeds of any award of claim for damages, direct of consequentind, in connaction with
any condemnaton o1 other taking of the Property, o pant theteot, o for conveyance in liou of corxlemnation are

hereby assigned and shall be paid to Lender.

iy tho event of a total taking of the Property, the proceads shall b applied 10 the sums &ocued by this Mortgage,
with the uxcess, if any, paid 1o Borrower. In the event of a partial laking of the Pieperty, unfess Botrower and Landor
olherwisa agreo m wiiting, iherg shafl be applied 1o the Bums socurod by 1his Mongage such proporhion of the
procecds as is equal (o that proportion which the amount of the sums secured by this Motgage immedinlely prior 10
tha dale of taking bears 1o 1ho faic matket value of the Pioporly Immediataly prior to the date of taking with tha

bitlance of the procends pald 10 Botrower.

it the Prupenty 13 sbandoned by Borrower, o i, after notice by Lendur 1o Bottowet that the condemno) ollurs 1o
make an awatd of sc1ta a claim lor damages, Borrower 1ails 1o tespond to Lender within 30 days alter ihe date such
notice 18 mailed. Lendsr s authotized to collect and apply the proceeds at Lender's oplion, either to rectoration of
repat o! the Propeny of 17 the sums secured by this Marigage.

Unless Lender and Borrower oiherwise agree in writing, any such application of proceeds 10 principal shall not
extend or postpone the due date of the periodic payments tefarred ta in Paragraph 1 hereol or change the amount of

stich payments,

9. Borrower Not Released. £ xtension of thy it tor payment or modifiction of payment ol tha sums secured by
this Mortgage granted by Lender to any successor initarest of Borrowar shall not opetate to teiease, in any Manner,
Ihe liabllity of the original Borrowar and Borrowet's suceosso:s inntarest. Lender shall not be requitod 1o commence
proceedings against such successor or ~efuse to extend.time for payment or oltherwise moddy payment of sums
secured by this Mortgage by reason of any demand made bvhe original Borrower and Boriower's successors in

interast.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or cthetwise afforded by applicable faw, shall not be waiver of orpreclude the exercise of any such right or
temedy. The procurement of insurance or the payment of laxes or other lier's or.charges by Lender shall net be a
waiver of Lender's right to accelerale the malurity of the indebtedness secured by ihie Morlgage.

11. Remedles Cumulatlve. All remedies provided in this Mortgage ate distinct and ctmulatnee ta any other nght
or remedy under this Morigage or afforded by law or equity, and may be exercised concurren.y. independenlly of

successively.

12. Successors and Assigns Bound; Joint and Several Liablilty; Captions. The covenanls and agreements
herein contained shali bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereol. All covenants and agreemants of Borrower chall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for corvenlence oniy and are not 10

e used to interpret or deline the provisions hetaof.

13. Notice. Excepl for any notice requited under applicable faw 1o be given in another manner, (a) any notice (o
Borrower provided for in this Morlgage shall be given by mailing such notice by cerified mail addressed to Botrower
at the Property Addiess or at such other address as Borrower may designate by rolice 1o Lender as pravided herein,
and (b) any notice to Lender shall be given by centified mail, return receipt requested, 1o Lender's address stated
hetein or 1o such other address as Lender may designate ov notice ‘o Borrower as provided herein, Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner

dasignated.
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-14, Unitorm Mortgage; Governing Laws; Severabllity. This form of marlgage combines uniform covenants for -
national use and non-unifortn covenants with fimitad variations by jurisdiction to consltitule a unilorn security
instrument covering real property. This Mortgage shall be governaed by the law of the jurisdiction m which the
Property is located. In the event that any provision or clause ol this Mortgage or the Note conflicts with applicable
law, such conflict shall not affact other provisions of this Mortgaga or the Nate which can bo given etliec) winout 1hi
conflicting provislon, and to this end the provisions of the Mortgage and tho Noto are doclarod 1o bo saverable, -

16. Borrower's Copy. Borrownr shail ha lunished o gonformed gopy of the Notw and of his Mmiunuu al the time
of execution ur after rocordation horeof. P o L

16, Translor of tha Property. Assumplion. 1 all or any part of the Property o an intatast tiatain is soki or
transferred by Borrowor without Lender's prior written consunt, exgluding (i} the craation ol o lion or ancumbranco
subordinate (o this Monigage, (b) the creation of a purctiase money secunly inlurest for housohold appliances, (c) a
transfer by devise or descent or by operation of law upon the death of o joint tenant or (d) the grant uf any lsnsehold
interest of three yess or less not containing an option to purchase, Lender may at Lendar's oplion, declaie all the
sums secured by this iortgage to be immediately due and payable.. Lender shall have waived such oplion 10
accelerate if, prior to tha sale or tians'er, Lender and the person to whom the Property is to be sold or shalt have -
waived such oplion to acedlerate if, prior to the sale of transter, Lender and the person to whom the Property I8 to b
sold or transferred reach agreeient in writing that the credit of such person is satisfaclory to Lender and Borrower or
such other person pays all experses incwrred by Lender to assume that the lfen of this Mortgage and Lender's
interest in the Property shall contiruc unimpairad. 1t Lender has waived the eption to accelerate pravidod in this
Paragraph 16, and i Borrowar's succrssar.in Intarest has exaeuted a wniton assumption agroement ascoplod In -

writing by Londoer, Londer shall release Berrowar tram all obligations undor this Mortgage and Notg. o« e

If Lender exercises such option lo accearate, Londer shall mail Barrowor notice of acceluration in accordance
with Paragraph 13 hereol. Such notice shall previdda a period of not less that 40 days from the date the nolicn 1y
mailed within which Borrower may pay the sums deriared due. [t Borrower fails to pay such sums pnor to the
explration of such period, Lender may, without lurther notice.or demand on Borrower, jnvoke any remedias permitted

by Paragraph 18 hereof.

17. Obligatory Advances, This Mortgage secures the rcpayment of certain sums advanced (o the Borrower
under the Equity Agreement and Promissory Note. Provided Buriorver is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity /Acisement and Promissary Note, including the
covenants to pay when due any sums secured by this Mortgage, Lerer is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to tha total face amount of this
Mongage. o o '

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereo!, upon Borrower's bieach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay wnun due any sums securad by
this Mortgage, Lender, prior 1o acceleration, shall mail notice to Borrower as proviced in Paragraph 13 herecf
specifying (1) the Breach; (2) the action required to cure such breach; (3) a dale, not less than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure 10.cuzz such breach on o
before the date specifizd in the notice may result in acceleration of the sum secured by this Maitgage, foreclosure by
judicinl proceeding and sale of the property. The notice shall furthar inform Borrower of the rigni 1o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any clther defense
of Barrower 10 acceleration and foreclosure. [f the breach is not cured on or before the date specilied in the notice,
Lender at Lender's option may declare all of the sums secured by this Montgage to be immediately due and payabla
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be enlitled to collect in -
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and cosls of

documentary evidence, abslracts and title reports. ;

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by thiﬁ
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgagga
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; {a) Borrower pay Lender all sumas
which would be then due under this Mortgage, had no acceleration occurred; {b) Borrower gures all breaches of an

other covenants or agreements of Barrower contained in this Mortgage; {c) Borrower pays all reasonable expenseg

incurred by Lender In enforcing the covenanls and agreements of Borrower cortained in this Mortgage and (D
enforcing Landoer's tomechas as provided in Paragiaph $8 hereot. including, but vot limitad o, rgasonalile allomey's

fees;
1960GL Page 5ol 6 1194
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and {1 Borrower takes such action and pays all expenses as Lender may reasonably requite fo assure that the lier”
ol this Maortgage, Lender's interest in the Property and Borrower's obligation lo pay the sums securad by this
Mortgage shall continus unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligntions
secured heteby shall rerman in ol force and effect a3 1f no acceleration had occurted.

20. Assignment of Ronts; Appoiniment of Recelver; Lender in Possession. As addiionai secutily
hereunder, Bonowet herchy assigns 1o Lendet the tenls of the Property, provided thal Boitower shall, ptior 1o
accolaration undor Paingraph 18 heroat or abandonment ol the Propeity, bave the right to collert and tetnin such
rents as they bacome due and payabl,

Upon necelarntion undar Parngeaph 18 Letoof o abandonment of the Propeny and it any time prior 1o the
expiration of any period of rodemplion following judicinl sale, Lendor, ir porsen, by agent or by judiclally appointed
receiver, shall bo entitted to onter upon, 1ake possession of and manage the Propery and Lo collect the rents of the
Property including those past due. All renls collectad by Lender or the receiver shall be applied first to payment ol
the ¢osts of managament of the Property and collection of the costs of management of the Properly and coliection of
rents, including, but nat limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and
then 1o the sums scorrod by this Morlgage, Lender and tho receiver shall bo liable to account only for those rerts

actually received.

21. Reloago. Upon paymest of all sums securad by this Mortgagoe on the Expiration Duta of the Nolo, or upon
the wiitlen request of Botrower %t rior to the final due dalo with all sums having been paid) Lender shall release this
Martyago without charge to Botiswor, Borrowat shall pay alt costs of racordathion, i any.

22. Whalver of Homestend. Borowe: neteby walvas all right of homestend exemplion in the Proporty.

IN WITNESS WHEREOF, Borrowar has execiiac this Mongage.

4 '{&‘(ti /(.@{-

JOLTETK BESS T Bowower

STATE OF ILLINOIS )
) 8
COUNTY OF )

I, lhe undersigned. a Notary Public in and for said County and State do hereby cerify.inz. JONATHAN R
BEST and JULIE K BEST, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) isfare subscribed to the foreguing instrument.

appeared before me this day in person, and acknowledged that the y signed and delivered the
said instrument as their free and volunlary act. for the uses and purpeses therein set forth,
Given under my hand and officlal seal this (G +h  dayol AN~ 1919 .

ot
My commission expites: \\ -9 -3

¢
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JAN ENCKEAL' ﬁa_AWh-éJtA —_
NOTARY PUBLIC. STATE OF {LLINDIS @Pﬁ’vm
MY COMMISSIAN, EXRIRES. )V24/95
MIDAMKRICA FhitERM BRVINGS
1308 §. NAPER BLVD
HAPERVILLE, IL 60540-9949
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