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g THIS MORTGAGE (*Security Instrament”) is givenon ~ 3-20-95 . The mongagor is
E BRIAN J. SMITH AND CLAIRE M. SMATH HIS WIFE AS JOINT TENANTS : A
r 95190032

("Borrower"). ‘Tlis Security Instrument is given lo - BQ FIMANCIAL INC.

, and whose

\

which is orgenized and existing under the laws of  TLLINOIS

address is 118 Ns CLINTON #401 CHICAGO IL 60661
- (*1erder”). Borrower owes Lender the principal sumof -,

NINE THOUSAND NINE HUNDRED NINETY NINE AND 99/100 o
- v Deilars (U.8. $9999,99 ‘ ).

This debt if¥evidented by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier. due and puyable on  3-24-2000

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, wd all renew ai\.
extensions and modifications of the Note; (b) the payment of all other sums. with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cavenits wnd agreements under this
Security Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant dlld convey wLender the (ollowing
described property located in COOK Cuounty, lllinois:
LOT 23 IN BLOCK 12 IN HANOVER HIGHLANDS, A SUBDIVISION OF THE SOUTH 1/2 Ol 145 NORTHWEST
FRACTIONAL 1/4 AND THE NORTH 49 ACRES OF THE SOUTHWEST FRACTIONAL 1/4 OF SECT1ON 31,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED ON MAY 10, 1962 AS DOCUMENT NO. 18471876, IN COOK COUNTY, ILLINOIS.

P.I.N. 07-31-106-023 VOL 187

First Midwest Title Services, Inc.
246 E. Janata Bivd. Ste 300
Lombard, IL 60148 -

N5

which has the address of 1450 BIRCH AVE HANOVER PARK  Street. Cily}-

Titinois 60103 ‘ (Zip Code] ("Propenty Address™);
ILLINODIS-Single Family-FNMA/FHLMC UNIFORM . :

INSTRUMENT Form 3014  8/90
D, 200811L) o0 Amendeg/
VMP MORTGAGE FORMS - (8001821-7281
u Printad on Recycled Papar  Page 1ot 8 Initels:
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this Secarity Instiument, Lender may give Burrower a notice ldenilying the fien, Rorrower slmll ml:ﬂf‘y the liep or 1nke dne or
morc of the actions set forth ubove within 10 duys of the giving of notice.

5. Hazard or Property Insurance. Horrower shall keep the improvemens now cxmmg or hereafter erected on th'.
Property insured ngainst loss by fire, hazards included within the term "extended coverage” and any other hazurds, including
floacs or Nooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts and for the periods
that Lender requires. The insurance carnier praviding the insurance shall be chosen by Borrower subject to Lendee’s approval
which shal) not be unreasonably withheld. If Horrower Tails 10 muintain gaverage described above, Fender wy, af Lender's
optien, oblain coveruge lo project Lender's rights in the Property in accordance with parmgraph 7.

All insurance palicies and renewuls shall be aceeptible (o Lender and shall include o standard morigage cluuse.
shell have the right to hold the poficies and renewals, 11 Lender requires, Borrower shall promptly give o Lender @l receipts of
putid premiuims and regewal aoticos, [n the eveat of loss, Borrower shiall give prompt natice to the insurance earrier and Lender.
Lender muy muke proof of loss if not made promptly hy Borrower.

Unfess Lender and Bormwer otherwise agree in writing, insuratice proceeds shall be applied 10 sestorsbon or repair of the
Property damaged, if.the resoration or repair is economicatly feasible and Lender’s security is not Jessened. [f the restoration or
repair i not econainicgly feasihle or Lender's security would be lessened, the insurice proceeds shall he apphied 1o the sums
socured by this Security !rsirument, whether or not then due, with any excess paid to Borrower. I Borrower ihailons ihe
Property, or does not anewss within 30 days a notice from Lender thar the insurance earrier has offered 10 settle 4 claim, then
Lender may collect the ipsuirice proceeds. Lender may use the proceeds to vepair of restore the Property or Lo pay sums
secured by this Security Instrumerni; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ctherwise agree in writing, any npplication ol proceeds to principad shall not extend or
postpone the due date of the moniuy pavmcnn referred to in paragraphs 1 and 2 or change the amount of the payments, {ff
under patagraph 2) the Property is acquired Yy Lender, Borrower's right (o any insurance policies and procecds resulting from
dumige to the Property priur ta the acquisiaon vhall pass to Lender 1o the extent of the sums sceured by this Seeunty lmmmiuu
immediately prior to the sequisition,

6. Ocenpaney, Preservation, Maintennnee gond Protection of the Property: Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and vse the Property 4 Norrower's principal residence within sixty days aller the esecttton of
this Security Instrument and shall continue to occupy Bie Property as Horrower's principal residence for at least ofte yeur afler
the date of occupancy, unless Lender otherwise agrecs in wiiding, which consent shall not be anrcasonably withheld, ar unless
extenualing circumstances exist which are beyond Borrowei’s control, Borrower shall not destroy, datiage or itpair the
Propeny, allow the Property 1o detcriorate, or commil waste oi the Property. Borrower stall be in detault §f any forfeitue
action or proceeding, whether civil or criminal, is begun that in Lesdor's good faith judgment could result in forfehure of the
Property or otherwise materiafly impair the lien created by this Security [isizument or Lender’s security iticrest. Borrower miay
cure such a default and reinstate, as provided in paragraph {8, by causing V'« action or proceeding to be dismissed with o ruling
that, in Lender's good faith determinntion, prectudes forfeiwre of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security irgerest. Borrower shalt also be in detaute if
Rorrower, during the ioan application process, gave materially false or inaccurate infoypation or statementy o Lender (or fuiled
to pravide Lender with any material information) in connection with the toan evidencad bathe Note, including, but not timited
to, representutions conceming Borrower's occupancy of the Property s u prineipal residence. 4§ this Security Instratnient is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquiies f22 t1le o the Property, the

leasehold and the fec title shall nit merge uniess Lender agrees 1o the merger in writing,
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants prid sdreements contained in

this Security Instrament, or there is a legal proceeding that may significanily affect Lender’s rights inapePraperty (such as a
praceeding in bankruptcy, probaw, for condemnation ur forfeiture of 1o enforce laws or regulations), thes Sevder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secuted by a lien which has priority ovar this Secarity Instrument, appearing in court, paying
reasondble attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragmph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borower suun.d hy tlm
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as a cendition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mertgage insurance in effect. 11, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effoct, Borrower shall pay the premidrms requised ta

Lender

Form 3014
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Lender's midress stuted hereln or any other nddress Lender designntos hy stntice m !iuuuwc :\uy fotied provided Tov in tig
Securlty Instrument shid! be deemed to buve been given 1o Borrower or Lender when glven us provided in this paagraph.
15, Governing Law; Seversbility. This Security Instrument shull be governed by federad Jaw and the faw ol the

4

jurisdiction in which the Proporty.is located, Tn the oveént that any provision or clouse of this Security Instrument or the Note

conflicts with applicable faw, such conflict shall not affectather provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Secarity Instrument and the Note are declared
10 be severable.

16, Borrower's Copy, Borrower shall he given ane conformed copy of the Note and of this Security nstrument.

17, ‘Transfor of the Property or a Beneficind Tuterest in Borrower, [ atl or any part of the Property or any iMerest in it
is sold or transferred (or if a beneficini imerest in Borrower is sold ar transterred and Borrower is not a natursd person) without
Lender's prior writien consent, Lender may. at its option, requirc tmmediate payment in (ull of ull sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal Taw as of the date
of this Securitly Instrunien,

If Lender exercises this option, bender shall give Borrower natice of aeceleration. The notice shall provide i period of not
Jeas than 30 dayr toora the dato the notice is dellvered or mnfled within which Borrowor must pay wfl sums- secured by ths
Security Instrumant. 21 Farrower fails to pay these sums prior to the expirstion of s perind, Lender tuy tnveke uny rendia
permitted by this Security fratrument without further notice or demud on Horrower.

18, Burrower's Kigho <o Reinstate, 17 Borrower meely certain conditions, Borower shall have the right 0 have
enforcement of this Security tnstment discontinued at any time priof Lo the earlier of (8) § diys (or such piher period gs
applicable law may specity for reirsuitement) before sale ol she Property pursuant 1o any power of side contained in this
Sccurity Instrument; or (b) emtry 67 a judument enforcing this Security Instruntent. Those conditions are thal Borrower: (u) pays
Lender all sums which then would be cur'grier this Sceurily fnstrumert urid the Note s if no aeeeleration had aceueved; (h)
cures any defsuit of any other covenunts Or agicoments; (¢) pays all expenses incurred in entorving this Sceurity Tastrument,
including, but nut limited to, reasonable attorveys’ fees; and (d) takes such action as Lender inay reayonably require to assure
that the lien of this Securily Instrument, Lender’s sinoty in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shafl continue unchanged ron reinstatement by Borrower, this Security fostriment and he
obligations secured hereby shall remain fubly effective us/if no acceleration had occurred, However, this right (o reinstate shatl
not apply in the case of acceleration umler paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noieana partiaf interest in the Note (ogether with this Sceurity
Instrument) may be sold ane or more times without prior notice (o tarmwer, A sale may resultt in o change in the enoty (ktiown
as the “Loan Servicer”) that collects monthly payments due under the Mot and this Sceurity lnsteument. There abso may be one
or more chunges of the Loan Servicer unrelated to a sale of the Note, If inzre'is a change of the Loon Servicer, Burrower will he
given written notice of the chunge in accordance with paragraph 14 above.at applicable taw. The noticd will state the name and
address of the new Loan Scrvicer and the address to which payments should te mede. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyorc—clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two semtences shatl nowapply 1 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognitzed-io.be appropriute to normal
residential uses and to maintenance of the Propenty.

Borower shall promptly give Lender written notice of any investigation, cluim, dcnmud Inwsist or other action by any
governmental or regulaiory agency of private party involving the Propeny and gy Hazirdous Substance v Environmental [aw
of which Borrower has actual knowledge. I Borrower tearns, or is notified by any governmental or regutatory nuthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
21} necessary remedial actions in accordance with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substanices by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioaciive niaterials. As used in
this paragraph 20, "Environmental Luw" means federal faws and Jaws of the jurisdiction where the Froperty is lomled ihat

relate to health, safety or environmental protection. -
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrewer prior to acceleration following Borr(mcr s hreac.h
of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
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