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THIS MORTGAGFE ("Mortgage™) is made an March 17, 1995 by HAROLD PEACCOCK, UNMARRIED ("Borrower™)
whose address is 9648 SOU 1+ EGGLESTON. CHICAGQO, lllinois 60628, end First Deposit National Bank, which is organized and
existing under the laws of (ne- Uuited States of America, and whose address is 219 Main Street, Tillon, New Hampshire 03276
("Lender”). Borrower owes Leadir the principal sum of Forty-One Thousand Nine Hundred Dollars and No/100 Dollars {U.S.
$41,900.00)the "Credit Limit™) ai e denced by Borrower’s First Deposit National Bank Account Agreement dated cven date
herewith ("Agreement™). This Morigag: s=cures to Lender: (a) the repayment of the dobt evidenced by the Agrecment, with interest
thereon, and all renewals, future adviices, extensions and modifications of the Agreement; (b) the payment of all other sums, with
interest thercon, advanced to protect the securi y ~f this Morigage; and (¢) the performance of Borrower's covenants and sgreements
under this Mortgage and the Agreement. For tliis purpose, Borrower irrevocably does hereby mortgage, warrant, grant and convey
to Lender. the following described property loceica\in COOK County, State of Illinois which has the address of 7223 SOUTH
HERMITAGE, CHICAGO, lliinois 60637 (*Projerty Address™) and which is more particularly described in Exhibit "A" attached

hereto and made a part hereof;

TOGETHER WITH all the improvements now o’ bireafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All repiaceinents and additions shall also be covered by this Morigage. All of the

foregoing are hereinafter referred to as the "Property.”
95190041
Borrower and Lender covenant and agree as follows:

1. TITLE. Borrower warrants and covenants that Borrower has good e7.d ‘marketable title to the Property and has the right to grant
and convey the Property and that the Property is unencumbered, except (or spcumbrances of record. Borrower will defend title to
the Property against all claims and demands, subjecl to any encumbrances c. nxord.

2. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agrecment cor.ain provisions which permit (a) increases and
decreases (o the rate of interest provided in the Agreement on 2 monthly basis pricr to tfic Conversion Date (as defined herein) and
thereafter; (b) increases and decreases to the rate of inlerest and payments of principsi ~ud interest on a semi-annual basis; and (c)
a limitation on increases and decreases to said interest rale and monthly payment amount.” Feference is made to the Agreement for
& complete description of the variable rate terms of the indebtedness secured by this Mor‘gasc.
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3, QPEN-END CREDIT, The Agroement provides that for the first 1) years afler the date of the Agreement, the credit sectired
by the Property in an open-end revolving line of credit. At the end of approxinwtely 10 years from the dute of the Agreoment (the
"Conversion Dale”}, any principal amounts owed and outstanding under the Agresment will convert 1o an adjustable rate, adjustable
payment, non-revolving fully amortizing § year torm losn, av provided in the Agreament, with & maturity date of March 17, 2010,
Al ouintariding iierost In die andd pagable pp later than the Conversion Dato, Min Mortgage will continue 1 secute pmymant of all
s due and payable under the tsrma of the Agroement.  Hurrowar's obligations under the Agreettient shall bo satinfled, and this
Morigayo shall bo roloased and a satisfaction of morigage shall bo fumished to Horrower upan (i) recoipt by Lender of & writlen
requeat from Borrower to close the First Deposit National Bank Account (the *Account”) evidenced by the Agreement; and (i}

payment in full of the indebtedncss secured hereby.

4, FUTURE ADVANCES. The lien of the Mortgage secures the existing indebtedness under the Agreement and any future advances
made under the Agreersnt or the Mortgage plus interesl thereon, attorneya' feen and costs. All advances will have the same lien
priorily a8 the advance in.tinlly made under the Agreement. The unpaid balance of the revolving line of credit under the Agreement
may at certain times be zcre the interest of Lender hercin will remain in full force and effect notwithslanding a zera balance at any

time.
§. RIDERS TO THIS MORTGALE. If one or more riders nre executed by Borrower and recorded together with thiv Mortgags,

the covenants and agreemments of each such rider shall be incorporated intn and whall amend and supplomen! the covenants and
agreetonts of thix Mortgage as if the ridor(=) were a part of this Morigago. [Check applicable box{on)]

D Condominium/Planned Unit Develipmeat Rider D t-4 Family Rider

NOTICE: See the attached pages which are/incnrporated herein by this reference into this Mortgage for
additional agreements, terms and p-ovicions contained in this Mortgage.

REQUEST FOR NOTICF. OF DEFAULT
AND FORECLOSURE UNOER SUPERIOR
MORTGAGES OR DEEDS 0. TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other epzinbrances with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth o page one of this Mortgage of any defaull under the

superior encumbrance and of any sale or ather foreclosure action.

ph

IN WITNESS WHEREOF, Borrower has executed this Mortgage. §
h ‘éj"\'( L ‘:,u‘v/_—

— w»

Y

Barrower HAROLD PEACOCK

Borrower

State of lllinois___ DUPAGE County S8:

HAROLD PEACOCK, UNMARRIED, HAVING NEVER

I, _THE UNDERSICNED . & Notary Fublic in and for said county and state, do hereby certify that_BEEN HMARRIED
personaily known to me to be the same person(s) whose name(s) is subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that _he _ signed and delivered the said instrument
as__ HIS free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this_l day of MARCH 1995
My Commission expires: 2-26-98

_ Notary Public
OFFICIAL SEAL
. DEANNA GLANS
INinois Mortgage NOTARY PUBLIC, STATE OF ILLINOIS Faaed

Jumuary 24, 1998 MY COMMISSION [ XPIRES:02/28/88
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ADDITIONAL TERMS OF MORTGAGE

A. IMPOUND ACCOUNTS. So long as Borrower pays, prior to delinquency, all yearly taxes and ussessments (including
condominium and planned unit devatopment assessments, if any) which may atiain priorily over the Mortgage and ground rents on
the Property, if any, plus all premiums for hazard insurance and mortgage insurance, if any, Lender waives the requirements of the
following. Thereafter, until the Agreement is paid in full, Borrower will pay to Lender when monthly payments are due under the
Agreement, a sum ("Funds”) for: (a) onc-twelRb yearly 1axes and ssscssments which may Altain priority over this Morigage as a lien
on the Property; {b) onc-twelfth yoarly loaschold payments or ground rents on the Property, if any; (c) one-twel(th yearly hazard or
property insurance premiums; (d) one-twelfth yearly flood insurance premiums, if any; (c) one-twelfth yearly morigage insurance
premiums, if any; and (f) any sums payabie by Borrower to Lender, in liett of the puyment of mongage insurance premiums. ‘These
itams are called “Escraw Hems.” Lander may, at any time, collect and hold Punds in an amount not to exceed the maximim amount
allowscl by sw. Londe: may estimate the amount of Funda duo on the baxia of curront data and reasonable entimaten of exponditures

of future Escrow llemw or Gtherwise in sccordance with spplicablo law.

Lander may not charge Borrowry 2 holding and applying the Funds, annually analyzing the eacrow account, or verifying the Hacrow
ltoms, unless Lender pays Borrover “alerest on the Funds and applicable law permits Lender to make such & charge. However,
Lender may require Borrower to pay s.one-time charge for an independent real estale tax reporting service used by Lender in
connection with this loan, unless applicable-iaw provides otherwise. Uniess applicable law requires interest to be paid, Lender is nol
required to pay Borrower any interest or eamitrgs on the Funds. Lender will give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Finds and the purpose for which each debit to the Funds wss made. The Fundy are

pledged as additional security for all sums securcd by this Mortgage.

If the amount of the Funds held by Lender at any time.is wot sufficient lo pay the Escrow [tems when due, Lender may so notify
Borrower in writing, and, in such case Borrower will pay tc Lender the amount nocessary to make up the deficiency. Borrower will
make up the deficiency in no more than twelve monthly paym:nts, at Lender’s sole discretion,

Upon payment in full of ali sums and closing of the account secured by this Morigage, Lender will promptly refund to Borrower any
Funds held by Lender. [f Lender acquires or sells the Property, Lender, piicr (o the acquisition or sale of the Property, will apply
any Funds held by Lender al the time: of acquisition or sle as a credit aga‘us’ the sums secured by this Mortgage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all of its cbligations under any security agreement with
a lien which has priority over this Morigage, including making payments when due. /Psrrower will pay all taxes, assessments and
other charges, fines and impositions altributable to the Property which may altain a nrizsity over this Mortgage, and leaschold .
payments, or ground rents, if any. Borrower will keep the Property in good condilion and repain znd will not commit waste or permit
impairment or deterioration of the Property or use it in a destructive manner and shall comply with any lease provisions if this
Mortgage is a leasehold. Borrower shall comply with all laws, ordinances, regulations and requiremcuis of any governmental body
applicable to the Property. Lender may make or cause to be made reasonable entries upon and inspevtior, o the Property, including,
without limitation, for the purpose of conducting environmental inspections and audits. 1f Borrower is indefanl, or if any procecding
is commenced which materially affects Lender's interest in the Property, or the Property is damaged, Lenuri faay without notice to
or demand on Borrower make such appearances, advance such sums, and take such actions as Lender deems nicsisary or advisable
to protect Lender's interest. Any amounts which Lender advances on Borrower’s behalf will be added to Borrower's indebtedness
and this Mortgage shail from the date thereof secure the repayment of such edvances with inlerest.

C. INSURANCE. Borrower will maintain and pay for property damage and flood (if required) insurance on the improvements now
existing or hereafter erected on the Property as required by the Agreement. In the event of loss, Borrower will give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promgptly by Borrower. Uniless Lender and
Borrower otherwise agres in writing, insurance proceeds will be applied to restore or repair the Property damaged if economically
feasible and Lender's security is not fessened. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the insurance proceeds will be applied to the sums secured by this Mortgage, whether ar not then due, with any excess
paid to Borrower and such application will not extend or postpone the due date of the menthly payments due under the Agreemen!
or change the amount of the payments. If Borrower abandons the Property, or does not answer within 30 days after the date the
notice is given by Lender to Borrower that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
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proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Mortgage, whether or not
the sums are then due and such application will not extend or postpone the due date of the monthly payments due under the Agreemeni
or change the amount of the psyments. If Lender acquires the Property, Borrower's right to any insurance policies and proceeds
resuiting from damage (o the Property prior to the acquisition wiil pass to Lender to the extent of the suma secured by this Mortgage

immediately prior 1o the acquisition.

. CONDEMNATION. The proceeds of any award or cleimy for damagos, direct or conssquential, in connection with any
condamnxlion or other taking of any part of the Property, or for conveysnca in lieu of candemnation, ure horeby susigned and wilh
he paid to Lender and will be applied 1o the sumw secured by this Murtgagoe whether or not the suiw are then due and such application
will not extend or postpone the due dale of any payments under the Agrecment. If Borrower abandons the Property, or docs not
answer within 30 dsys after the date notice is given by Lender 1o Bosrower that the condemnor offers 10 make an award or settle a
claim for damages. then Lender can collect and apply the proceeds, &t its option, either to restore or repair the Property or lo the
sums secured by this'or:gage, whether or not ihe suma are then due and such application will not extend o5 postpone the due date

of any payments under tha Agreement.

E. DEFAULT: Borrower wiil be in default hereunder if Borrower fails 1o meel the repayment terms in the Agreement or
Borrower's action or inaction adveis~ly affects the Property or Lender’s rights in the Property, including, bui not limiled to:

{a) failure 1o maintain requir~< instrance on the Property;

(b) Borrower's tranafer of the Propery:

(¢) failure to maintain the Property, ur ues.of it in 2 destructive manner;

(d) commission of waste;

(e) failure to pay taxes on the Property or otiervise fail to act and therehy cause a ilen to be filed against tha Praporty that
is senior to this lien;

() death of all Borrowers,

(g) the Property is taken through eminent domain:

(h) a judgment is filed mgainst Borrower and subjects boirswer and the Property lo action that sdversely affects Lender's
interest;

(i) a prior lienholder forecloses on the Property and as a resuii, Lender's interest is adversely affected; or

(j) Borrawer engages in fraud or materisl misrepresentalion, in connociion with any phase of this home equity line of credit.

If Borrower is in default, Lender has al] the remedies provided under the Agreement and this Mortgage and by law, including, without
limitation, terminating the Account, requiring Borrower to pay the entire outstanding ozipzce in one payment, charging Borrower any
foes related to the collection of the amount owing, and for protection of the Property incivairg, svithout limitation, costs and expenses
incurred in connection with environmenta! inspections and audits or in enforcing the remedics provided for in this Mortgage.

F.
L FORECLOSURE. In the event of a default, Lender may immediately commence fore:locure proceedings against

the Property through judicial proceeding, pursuant to applicable law and proceed to sell the Property or <0 zanse the same to be sold
in accordance with said statutes in a single parcel or in several parcels at Leader's option. Lender will apply sile proceeds derived
from a foreclosure sale, first, to all reasonable costs; then to sums secured by the Mortgage; and then to the pe/sans legally entitled
toit. "Costs" include sttorneys’ fees (including fees for attorncys employed by us or our agents), Mortgagee's fees, expenses of
attempted collection, protecting the Property, including, without limitation, costs and expenses incurred in connection with
environmental inspections and audits, providing insurable title to a purchaser, and other expenses Lender incurs to enforce its rights
under the Agreement or the Mortgage. 1f Lender has not acted under this section, Lender may be required to advance funds to cover

Borrower's transactions even if Borrower is in default.

2. BORROWER'’S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Leader (o enforce this Morigage discontinued within ninety
(%0) days following the service of a summons on Borrower if: (a) Borrower pays Lendor all sums which would be then due undor
this Mortgage, and the Agreement which it secures including all advances, had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's

Tv006ISH
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remodion 38 provided in Paragraph E hereof, including, but not limited to, reasonable attomeys’ feen; and () Borrowor tskew such
aclion as Lender may reasonably require to assure (hat the lien of this Morigage, Lender's interest in the Property snd Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, thia
Mortgage and the obligations secured hereby shafl remain in full farce and effect as if no acceleration had occurred. However, this
right 1o reinstale may only be exercised by Borrower once every five years and shall not apply in the case of acceleration under

Paragraph L.

G. LIEN ON RENTS, To the extent allowed under applicable law, ay additional security hereunder, Borrower hereby grants
to Lender & lien on the renls of the Property, provided that prior to acceleration of the Martgage or abandonment of the Property,
Horrower can colloct and retain such rents as they baccine due and payable. Upon accelerstion of the Mortgage or shandonment of
the Property, Lender, in person, by agent o by judicially appointed receiver will be entitied to enter upan, take possession of and
manage the Property #ad ta collect the rents of the Property including those past due. Al rents cotlected by Lender or the receiver
will be applied firs: tojmyment of tho costs of management of the Property and cofloction of rents, including, bul not limited to,
rooeiver's foon, Any prémium on roceiver's bonds and reasonablo altorneys’ fees, miud then to tho summ secured by thix Mortgage.
Lander and the recciver k=< Xable to account only for those rents actually received.

H. SUCCESSORS AND ASS:GNS BOUND; JOINT AND SEVERAL LIABILITY. The covenants and agreements of this
Mortgage shall bind and benefit the ruccessors and assigns of Lender and Borrower, subject to the provisions of Paragraph K.
Borrower's covenants and agreemeiiis shall be joint and several. Any Borrower who co-signs this Morigage but does not execule
the Agreement: {a) is co-signing this Mortzese uly 1o morigage and warrant such Borrower's interest in the Property under the terms
of this Mortgage; (b) iv not personally obligated 1pay the sums secured by this Mortgage, and (c) agrecs that Lender and any other
Borrower may agres to extend, modify, forbea or miake any accommodations with regard 1o the termw of thix Morigage ar the

Agreemen! without that Borrower’s consent.

I NOTICES. Excepl as required by applicable law, notices to Lender or Borrower shall be given in the manner provided in

the Agreement.

J. GOVERNING LAW, SEVERABILITY. Subject to principles governing choice of law, this Mortgage is made pursuant
to, and shall be construed and governed by, the laws of the United Statec'an!! the in rem rights, remedies and procedures of the statc
in which the Property is located and by the rules and regulations promulga‘ed thereunder. 1f any paragraph, clause or provision of
this Mortgage or the Agreement or any other obligation secured by this Mosigage ig.~onstrued or interpreted by a count of competent
jurisdiction to be void, invalid or unenforceable, such decision shall affect only those paragraphs, clauses or pravisions so construed
or interpreted and shall not affect the remaining paragraphs, clauses and provision: rithis Mortgage or the Agreement or other

obligations secured by this Mortgage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCY/ER. IF all or any part of the
Property or any interest in it is sold or transferred {or if a beneficia! interest in Borrower is sold or transferred and Borrower

is not a natural person) without Lender’s prior written consent, Lender may, at its option, require irunediate payment in full

of all sums secured by this Mortgage. However, this option shall not be exercised hy Lender if exercis~ s prohibited by federal 2
taw as of the date of this Mortgage. 1f Lender cxercises this option, Lender shall give Borrower notic: of acceleration. The
natice shall provide a period of not less than 30 days fvom the date the notice is delivered or mailed wit'nn which Borrower
must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower, :

L. HAZARDOUS SUBSTANCES. Borrower will not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property. Borrower shalf not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law; notwithstanding foseseeing the presence, use, or stornge on the Property results from
small quanlities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to mainlenance
of the Property. Borrower shall promptly give Lender written notice of any investigation, clim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actus] knowledge. 1f Borrower learns, o is notified by any governmental or regulalory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary romedial actions in accordance with Environmentsl Law. As used herein, "Hazardous Substances” are those substances

SEN4SE
{ilievis Morigage Page 8
Jnsuary 26, 1995




UNOFFICIAL COPY




SEDASR
Ntisois Mortgage
January 26, 1995

v UNOFFICIAL, COPY

dofined aa Loxic or hazardous substances by Environmental Law and the following substances: gasoline, keroseno, other Tanunahis
or loxic petroleum products, toxic pesticldes and herbicides, volatile solvents, materinla conlaining aheston or formaldehye, wad
radioactive materinfe; and "Environmental Law® means fodersl ivwa and lawn of the jurlwdiction whora the froporty in lanted that

rolate to heaith, safety or environments! prolection.

M. INJURY TO PROPERTY. All causes of action of Borrower, whether accrued before or after the date of the Mortgage,
for damage or injury to the Property described in the Morigage or any part hereof, or in connection with the (rangaction financed in
whole or in part by the funds loaned to Borrower by Lender, or in connection with or affecting the Property or any part thereof,
including causes of action arising in tort or contract and causes of action for fraud or conceaiment of material fact are, at Lender's
option. assigned to Lender, and the procecds thereof shall be paid to Lender who, after deducting therefrom all its expenses, including
reasonable attomeys’ fecs, may apply such proceeds (o the sums secured by the Mortgage or to any deficiency under the Mortgage
or rolease any moneys o received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecule
in its own name any. «cticn or proveeding lo enforce any such cause of action and may make any compromise or scitiement thereof.
HBorrower agrees lo execate such further assignments and other instruments as from time to time may be necessary lo effectunte the

foregoing provisions and aa lrnder shall request.

N. FEES. Lender, or ils succezsors and assigny, may charge and Borrower agrees (o pay & reasonablc release fee for each full
or prtial roloase of the Morigage togzihar with any foos or charges axsoused for recording oach such full or partial releane if pormitied
under applicable lsw st the time of any iciease. Lender may charge Borrower a reasonable fos for rny servicos senderad 1o Borrower
ar on Barrower's behalf pursuant to the Mot ags or the Agroement to the extent permitted under applicable law. Any such charge
shall be secured by the Morigage, and Borrowwer sgrecs to pay the same upon demand, togethor with inlereat thereon from the dale
of such charges al the rate payable from time totime un outstanding principal under the Agreement.

0. OFFSETS. No indehtedness secured by this Morig-ge shull be deemed lo be offset or to be offset or compensated by all
or part of any claim, cause of action, o counterclaim, whetir iiquidated or unliquidated, which Borrower now or hereafter may have

or may claim to have agains! Lender,

P, WAIVER OF HOMESTEAD. Borrower hereby waives 2!l rights of homesicad exemption in the Property.

Q. SEVERABILITY. Any provision of this Mortgage which is prcailsted or unenforceable shall be ineffective to the extent
of such prohibition to such unenforceability without invalidating the remainin3 provisions thereof.

-

HW0061S6

Page 6




UNOFFICIAL COPY




o TR T TR D ————
o UNOFFICIAL, COPY

!
4

EXHIBIT *A”

Lot 375 in Dewsy and Cunningham‘s Subdlvieion of the Noith 3/4the of the Eaut
1/2 of the North East 1/4 of Section 3§, Townehip 38 North, Range 14, East of
the Third Principal Meridian, in {ook County, I[llineis. TAXH20~30-2) 3D 0-0000

SEMIRY
Nlinois Mortgage
Jupuary 16, 1998

Page 7




UNOFFICIAL COPY




