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THIS MDRTQAGE SECURES A PEVOLVING LINE OF CREDIT UNDER WHICH ADVAN
FROM TIME TO 1IME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT-WHICH MAY BE SECUREU AT ANY ONE TIME IS

3

15 .300,00 . ;
1. Lapgs} Desoription. This document |8 & morigage ort rea! #sinte lncated in CHOK Caounly,
State of lifinols (catled the “Land”). The Land’s tegal description is: I

LOT & IN BLOCK 36 IN HANOVER HIBHLANDS UNIT NO. % A SUBDIVISION IN THE SOUTH
EAST 1.4 OF SECTION 3@, TOWNSHIP 41 NORTH, ERST DF THE THIRD PRINCIPAL ;
MERIDIAN, IN COOK COUNTY, ILLINOIS. ;

DEPT-D1 RECORDING $25.50
ngoua Tgm 11"3 03/22/95 11134200

¥7732 G—19
COOK. COUNTY RECORDER 0533

f

FIN # 07-306~A07-006-0000

2. Deftnitiona. In this document tiv. following definitions apply.
“Mortgage”: This document is cnll-d e “Mortgaga”. .
“Bomower”; K&NNE’STH C NALSAON AND CLORLIA F NELSUON, HUSBAND AND WIFE, aAnp

will bd called “Borrower”,

EL.. ", A WIDOW
Sorrower's address is shown below.
*Lender": TCF BANK ILLINOIS fsb wif ba called “cender”, Lender is a federal savings bank which was formed end whi'-h axists under the

iaws of the United States of America. Lender's pddresa ur the purpose of receiving notices and making paymaents (s 601 Marquetie Avenue,

Minneapoiis, tinnesota 55402,
“Agreement”™ The CommandGredit Plus Line Agreemen? signed by one or more Borrower and dated the same date as'this Mortgage will

he called the “A{;roemem". Under the Agreement, any Borrowur Zioning the Agreemant has a revolving line of credit called the “Account”, The
Agreernant sllows such R Borrower to obtain Loan Advances frcm ¥ w Account, make payments, and obialn readvances. Under the Agreemaent,
such a Borrower may request Loan Advances from the Lender ax e time until the final dus date, shawn in seclion 3 below.

“Property™: The property that is describad In section § (s calted He “Prznerty”, MARCH 20, 2010
3. Finsl Due Date. The schedufed data for final payment of what Burrawer owes under {he Agreement I8 I

4. Verlatis fnnus! Percontage Rate. The Annval Parcentage Reta is thaCost of Borrower's credit as a yearly rale. The Annual Percentage
Rate Lender uses to figure Finanag Charges wilt go up and down, bases on tha L1 5_orime rate published daily in the Wall Shes! Juurnal under
*Maney Rates” {the “Index"). (If the Wall Street Journal publishes more than one U.G. rime rale, the “indaex” will be {he highest such rate.) The
index is not the iowest or bost rate offered by Lender or cther lenders. il the Index mecomes unavailable, Lender whi setect, to the extent
pemiitted by applicabis laws and regutations, some othar interest rate index Ihat is comr.erabia to the Index and natify Borrgwer. If the Annual
Percentage Rate goes up or down, the Dally Periadic Rale will also go up or dowrn. 1o figess the ANNUAL PERCENTAQGE RATE, we adg

" ¢ percantage points to the index rate in effact the pravious business day. (“Bus ress day” doas not include Saiurdays, Sundays
and‘ld'qgf ;xcﬂdays } On each business day we will recalcuiate the ANNUAL PERCENTAGE R+ TE {¢ thie loan so that it is 2 %
{ percenlage poaints) abpve the Index published the previous business day. if the Iavx rate changes, howavor, Iho ANNUAL
PERCE?I?AGE RATE for this loan witl change the naxt business day. The beginning index rate fosbc.fran i 00 % per year. The
beginning ANNUAL PERCENTAGE RATE for this loan is therefore % per year, which Is'a Faty Periodic Rdte of 03123 %6,
Tha maximum ANNUAL PERCENTAGE RATE is 19.00 %. The m?ﬁl?num ANNUAL PERCENTAGE FATE.is G50 ¥ ’

5. Description of the Property. Borrower gives ight fo) Pr - S R AR )
Mateesibehnadbiaiomotiiibol LSRR R LB PIERPTUE . HANGUER FARK s

. The Land has tha lsgal descriptisn shown above.n wuntion 1,
All butidings and all other improvemnents and fixtures {such as plumbing snd slgctrical equipmant) that are row or will in the future

IL 460103

b.

be located on the Land.
c. All “easemaents, rights, hereditaments, sppurtenances, rarits, royaliias and profits” that go along with the Land rtagy are rights In

other property that Borrows: has as owner of the Land.
NOTICE: See pages 2 and 3 for more contract tarms. The Borrower agraes thet pegoes 2 and 3 are 8 part of this Mongoge.

By sigring this Morigage, Borrower aprees to ail of its tarms. <
A
BLORIA F NELSON .

Borrow KENNEZ! f NELSON Borrower
lolsos 85150333
Borruwer ROSE S. NELSON Borrower . .
STATE OF ILLINGIS ) ' ! , 5 bl 0
caoik )ss. s’ Ol A
COUNTY OF : j o
L o
15TH HARCH +- 9'5
The foregoing INstrumaent was acknowincged before mae s day o
KENNETH ©C NELSON AND GLORIA F NELSON, HUSRAND _AND FE
by A WIDOW s );AND ROSE- S. NELSON,

Nota Pubuc OFFICIAL SEAL ]
T woa BISE HORNAN
MY COMMISSION rAxEn%Fs ‘;‘}Wo“a “!‘ﬂ‘ 4‘




UNOFFICIAL CQRY.

IR R

Ll v




UNOFFICIAL.COPY

6. Notice ut Varabis Rata of Interaat. Tris Mortigage Securas & kna &f tradit that has o variabid rate 31 nafost, 'f!hic nibars that tho mterest
rate may ncroass or aecrease from time {0 time, as sxpianed in secnion 4.

7. Finance Charge. Borrower wili pay a Financa Charge unisl Baorrowar has repaid sverything owed undar 1he Agreament. Lander figures
the Finance Charge a! the end of svery monthiy billing cycle. The monthly bilhng cycte runs from anad wicluding the first day af @ monin to and
including the inst day of that mantn. To figure the Finance Charge for & monthly billing cycle. Lander adds up the Finance Charges for each
day in tha biling cycle. To ngure the Finance Charge for aack day. Lender mulhipkas the Dady Penouwic Rate mes the Daily Balance of
Borrowar's Aczount on that day Hor sach gay i tne monthly hiling cyGia). Lender figures tne Daily Periodic Rate by dwiging the Annual
Percentags Rate by 365 tor 368, »n any leap year;. Leandar doterrminag e Daily Balgnce by first taking ihe beginring batance of Borrower's
Actount each day, adchng any new Loan Advances, subtracling any paymenis or othar crédits to the Account and sublraciing any unpaid
Finance Charges and Oiher Charges. This gives Lender the Daily Balance for each aay. Borrower pays a Financa Charge on Loan Advancas

DeginnIng with the day thay are meds.

8 Transter of Rights in the Property Borrower motlQagas Granis and conveye the Property to Lender subject 10 the torms of thig
Muortgage This maans thel, by signing this Morigage. Sorrower s Grving Lendar those nignis that are s1afad i trs Morigage and Bieo those
righta that the law gives Lo lantdars who have taken mortgages on land, Borrowsr s giving Lendar these righits 10 protect Lender trom possible
losses that might resull if Borrowar fails 10 keep the praiuses made i this Mortgage aid in thy Agreemant

8. Termination of this Mortgags. if Dorrowsr pays 1o Lander aif of the amounts owed 10 Lender under thee Martgage and under the
Agresment, and kesps all promises made in this Morigage and in tha Agreemaent, then Landar's righta in the Properly will end. Lender will sand
Borrowar a document stating thus and Borrowsr can lle it with the County In which the Property 18 lccated.

10. Promises of Borrower— Borrower represents and warrants that:
a. Borrowar awnsg the Property,;
b. Borrower ha. u.2 right to mortgage, grant, and convey the PFroparty to Lander: and
c. Thers are iw c'uims ar charges outstanding against the Property except any morlgages that are currantly shown in the otiice where
raal esiate records are Y.ed for the Counly where the Property is located.
Borrower gives g genaial v arranty of titie 1n Lendar, This means that Borrowar will be fully respons:ble for any laases which Lender sulfers
because sameone oihar tharz, Borrower has some of tha rights in the Property that Borrowser represenis ind wanants 1o have, Barrower will

defend awnership of the Props t-against any claims of such rights.,

11. Borrowsr's Promise to Fay -~ The Agreement. Borrawer promises promptly to pay all amounis dua on it8 Agreement

12. Borrower's Promise 10 Pay — Charges and Assessment. Borrowsr gromises to pay all prasant and future lians, taxas, assessmants,
utility bilis, and other charges on the Prasarty, inclucing any amounts on any prior mortgage. as they become gue.

13. Borrower's Promise to Buy Hazard Ysurance. Borrower promises 10 obtain a hazard insurance policy naming Lender ag mortgagee.
and which covars all builgings on the Propurh Tl insurance must be satisfactory to Lender and musi cover loss or damage caused by e
and hazards normally covered by “extended coverage” hazard insurance poiicies. Borrower may obtain the insurance rom any company that
is authorized to do business in this state and that i5 acveptabile to Lender. The insurance must be in the amounts and for the periods of ima
required by Lender. Borrower will notily Lender pro nptly if there is any loss or damage 1o the Property. Lendaer may file 2 "Proot of Loss™ form
with the insurance company, Borrower directs the insurance campany (o pay all “Proceeds” (o Lender. “Proceeds” are any money that ihe
insurance company owes to the Borrower under the Loy Unless Lender agrees in writing that the Proceeds can be used dillerently, the
Proceeds wilt be applied to pay the amount Borrower owes L nuer.

¥ any Proceeds are used to reduce the amount which Borrover owes Lender under the Agreament. Borrower will still have 1o make the regular

payments under the Agreement untit the entire amouni Borrowar ov:oats paid in tutl,
If Lender forectoses this Mortgage, anyone who buys the Proper 'y al 1he foreclosure sate will have alt the rights under the insurance policy.

14. Borrower's Promise to Buy Flood Insurance. It the Land or a'ty r art of the Land is located in a cesignated ofticial fiood-hazardous
area, the Borrower promises ta bay fiood insurance in the maximum ariuu/it available or the amount secured by this Mortgage, whichever is
less. Borrower agrees to direct that any maney payable under the flood insy/arce wilt be paid to Lender, but Borrower wili still have to make
regular payments under the Agreement untit the entire amount Botrower owed is paid in full.

15. Borrower's Promise to Maintain the Property. Bofrower promises that Baurrc wer won't damage or destroy the Praoperty. Barrower also
promises to keep the Property in good repair. i any improvements are made to the £,operty, Borrower promises that they won't be remaved

fram the Property.
16. Lender’'s Right to Take Action to Protect the Property. H {1} Borrower does ot kenp the promises and agreements made in thisg

Martgage, or {2) someane (Borrower ar anyone else)} begins a legal proceeding that may signy’.c2atly aflect Lender's rights in the Properly {such
as, for exampie, a legal proceeding in bankrupicy, or to condemn the Praperty), then Lend s m.ay do and pay for whatever is hecessary to
protect the value of the Property and Lendet's rights in the Propenty. Lender’s actions under this fection may include, tar example, paying any
amount due under any prior morigage, appearing in court, paying reasonable attorneys’ fees, and intaring an the Property to make rapairs.

Borrower promises lo pay Lender ali amounts that Lender pays under this section. If Lender pays anchligation, tender will have all of the
rights that the person Lender paid would have had against Borrower. This Mcrigape covers all these amounts that Lender pays. plus interest
at the rate that is hgurad as if the money had been givan under the Agreemenit, or «f 1hat rate violates the law/tnan at the highest rate that the
law aliows.

17. Lender's Rights. Any failure or delay by Lender In enforcing the tights that this Mortgage o7 he law give it wilot cause Lender to give
up those rights Lender may exercise and enforce any of its righls until the Mortgage ends. Each right that this Mor*gage gives to Lender is
sepaiate. Lender may enforce and exercise them ong at a time or all 8t once.

18. Joint Borrowers. Each person that signs this Morigags is responsibte for keeping aif of the promises made by "3 wer”, Lendar may
choose to enforce its nghis agang! anyons signing the Morigage as an individual or against alf of them. Howevar, if so.neone sigred this
Martgage, but did not sign the Agreamant, then that person will not be required {0 pay any amount under the Agresment, bul will have signed
anly to give Lender the rights that person has in the Property under the terms of this Mortgage. i

19. Notices. Unless the law requires differentty, or uniess Borrower telis Lendar differently, any notice that must be givan to Borrower will
be delivered or mailed to Borrower a! the address shown in section 5. Noticas that must be sent 10 Lender will be given by mailing thern to
Lender's address shown in section 2. Any notice will be “given” when it is mailed. or when it 8 delivered according 1o this paragraph.

20. Selling the Property. Borrower agrees not to sell or transfer all or any part of the Property, or any rights in the Property. without the
Lender’s written consent. This includes sale by Contract for Deed.
21. No Defaults Under Prior Morigages. If there is already a mortgage against the Property. the Borrower promises that there will never

be a default under that morigags.
32, No Other Martgages. Borrower agrees nof to mortgage all or any part of the Property or aliow anyone gise 1o have a lien on 1he Property

withou! the Lender's wrnttan consent. .
23a. tLender's Remadies-~Fureclosure. f Lender requires Borrower 1o pay the entire outstanding batance under 1he Agreement i ane
payment {cafied “acceieration”} and Borrower fails to make the payment when due, then Lender may foraclose 1his mortgage as provided

batow. However, before accelerating, Lender will send Borrower a writen notice by certilied mail which states:
a. The promise that Borrowsr faited to keep or the reprasentation or warranty that Borrower breached,

b. The action Borrower must take to correct that failure;

¢. The date, a! least 30 days away, by which the failure must be corrected:
¢. That if Borrower doesn't correct the fatiure by the date stated in the notice, Lender will accelerate, angd v Borrower goesn't pay, Lander

or ancther person may buy the Property at a foreclosure sate:
e. That the Borrower may reinsiate the Mortgage after acceleration; and

Page 2 ot 4
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f  That Borrowsr may brlUllINoQ EJ thalaC;-llALmi@QR Mmam tinfannon Horrowear frs ta

accsleration.

Landsr nead not sand the notice f the promise Borrowst faiied to keep consinta ¢f lorrower’s sale or tranatar ol All ot 1 pai 6! the Proparty
or any rights In the Property without Lender’s written consent. If the Borrower does not correct the fallure by the date stitnd In the nutice.
Lender may accelerate. If Lander accelerates, Lendar may foreclose this Mortgage according to law. Borrower also agrees lo pay Lendar's
attorneys’ ipes and costs for the foreclosure in the maximum amount allowed by law. Lender will apply the proceeds of the loraclasure sate 1o
the amount Borrower owss under this Mortgage, and to the costs of the loréclosure and Lender's attorneys' fees.

24. Obligations Atter Assignmenl. Any person who takes over Borrower's right or obligations under this Mortgage with Lender’s consent
will have Borrower's rights and wisl bs obligated to keep all of the promises Borrower made In this Mortgage. It anothor peraon tikes over
Barrower's rights or obligations under this Mortgage, Borrower will not be raleased. Any person or organization who takes over Lender’s rights
or obligations undnr this Mortgage will have all of Lender's nghis and must keep aif of Lender’s obiigations under thig Morygnge.

25. Whaiver of Homastead. Under the exemplion laws, Borrower's homestead i8 usunily fraa from the claims of cred:tors, Borrower gives
up the homestead exemption right for ail claims arising out of this Mortgaye. This inciudes Borrower's rnight to damand thit property othar than
Borrower’s homedtead that has hesn morigaged to Lander be foraciosed firgl, bafore the homestead is !nruclowed.

26 Condamnation, [t 8t or part of the Properly Is condemnad, Borrowaer directs the purty condernning the Praperty to pay all of tho money
to Lander. Lender will apply the money o pay the amount Borrowsr owes Lander, unisss Lender ngjraos in writing thal tha procsads can b
used diftersntiy. if Lender uses the monay to reduce the gmount Borrower owes under tha Agreament, Borrower will stll have to mnke reqular
monthly paymants until everything Borrower owes is paid.

27. Paragraph Headings. The headings of tha paragraph are for convenience only, and are not a part of thia Marlgage.

This instrument was drafted by:
TCF BANK ILLINOIS ish

801 Marquette Aveny:
Minneapolis, Minnesota 55102
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