e NOFFICIAL COPY

.-—J .
AFTER RECORDING MAIL 10! . “ ’ e ..
S g Vb PR A T R e

GREAT WESTERN MONTGAGE CORPORATION '+ B B S R VO R Y TP A SRR N ITE PEL P I PO TR KR A A ;-i:ww-,.'r,? | { |
P.0. BOX 1500 | o SIS S P U R TR S TRV L S P FERC AR SIS LTI P AT L P DR L B
Lo

Northridgs, CA 91328
gsA00BEL e e
| X e 140000 . TRAN, 126 03/22/9%. 13108100
e N A NI G RPN G035 T
| | o ol - L o . . o IRt
VERITAGETITLE COMPAL, | o o e o s, SOOK SOMTEREIRORRES
| - ‘ - - SPACE ABOVE THIS LINE FOR RECORDING DATA ~remmrrere

[ A

| - MORTGAG o« ..., COUNTY CODE: 076 . ...
| E " OFFICE NUMBER: 346 .

: | ADJUSTABLE INTEREST RATE MORTGAGE . .. LOAN NO.: 1-606904-1 e
THIS MORTGAGE ("Security insirurnent”™) is given on February 23, 1995 Lo I Y \, . -.

The mortgagor is _ T
ROBERT S GRANDCHAMP AND DOMWA M GRANDCHAMP, HUSBAND AND WIFE, - Tl e

AS TENANTS 8Y THE ENTIRETY ... . Lo

N
T CE oot P

{(*Borrower"). S J AR
This Security Instrument is given to ' S C ‘
GREAT _WESTERN MORTGAGE CORPORATION. A LTLAWARE CORFOVHATIDNV o

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is : ; : P L DI S
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

{"Lender"}. Barrower owaes Lender the principail sum of : e
. TWO HUNDRED FIVE THOUSAN® 2.ND 00/100

Dodlars (U.S. $205,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
instrument ("Note}, which pravides for monthly payments, with the fuii dabt, if not paid oariier, due and payable
on March 1, 2035 . This Security Instrument sacures to Lendur; (#) the repayment of the debt evidenced
by the Note, with interest, and all renewals extensions and modifications o7 ihie Note; [b) the paymaent of all other
sums, with interast, advanced under Paragraph 7 1o protect the security of thia Security Instrument; and fc} the..
performance of Borrower’'s covenants end agresments under this Security Lisirument and the Note. For this
purpose, Borrower does heraby mortgage, grant and convey to Lender the tollowini describad proparty tocated in
COOK County, llinois: : S
LOT 9 IN PERSIMMON RIDGE, BEING A SUBDIVISION OF THE WEST HALF CF THE .
NORTHEAST QUARTER OF THE SOUTHWEST QUARTER AND THE NORTH 272090 FEET IR
OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SAID SOUTH WEST.QUARTER, .
ALL IN SECTION 5, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD S
 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. , : ' ‘

T R R P |

-,,

PIN/TAX ID: ' 27-05-305-009 - - S R
which has the address of 10962 WEST 140TH STREET  vu o o e e oo ;&
T U GRLANDPARK et e
INinois 60462 {"Propuity Address"); T e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements{
appurtanances, and fixtures now or hereafter a part of the property. All replacements and additions shall also bisb
covered by this Security Instrument. Alf of the foragoing is referred tc in this Secutity Instrument as the "Proparty.”

 BORROWER COVENANTS that Borrower is lawfully seised of the eatste hereby convayed and has tha right to
maortgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances of
racord. Borrower warrants and will defend generally the title to the Property sgainst all claims and demands,
gubject 10 my ancumbrancey ol racord. ‘ ‘ . ¥

THIS SECURITY INSTRUMENTY combines uniform covanarts for nptional use and non-umlorm covenants with

limited variations by jurisdiction to constitute a untform security instrunvent covenng real property.
ILLINGIS--Single Family -Fennie Mae/Freddie Mac UNIFORAM INSTRUMENT Form 3014 990 [page ! of 6pages%0
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UNIFORM COVENANTS. Burrower and Lander covenant and agres as follows:

1. Payment of Principal and Intereat; Prapaymant and Late Chargas, Burrowor shall prompily pay when due the

peiacipal ot and interast on thy debt evidenced by the Note and any prepayment and lste charges due under tha

Note,
2. Funds for Taxaes and insurance. Subject to applicable law or to a written waiver by lendar, Borrower shall

LN
pay to Lender on the day monthly payinsnts are due under the Note, until tha Note i8 paid in tull, a sum ("Funds”"}
for: {a) yoarly taxes and assessmsnts which may attain pnority over this Security Instrement as o hon on thy
Proparty: (hl yaaly tsanshold paymsnts or (roung renta on the Propotly, o aby; (¢} yoady hazatd of proporty
inkurance pramvigug; {di yamly tiood insuraince promiums, if any; (el yoorly mortgaga insurance premfums, it any;
and {1} any sums payable by Borrower to Lender, in accordance with the provisiona al Paragiaph 8, in Hion of the
paymant of mortgage insuranes pramining, Thoso itoms aro Callod "Eacrow loms,” Landat may, at any timao, collect
and hotd Funds in o amount nol 1o excead tha maximum amount a lender (ot o (edaally tolnted moddjjage loan
may touuire for Boirower's ascrow accomy under the fedaral Roal Eatatlo Settismmyt Procodures Act ol 1974 as
annndind Trom o o time, 12 US.C, 4 2001 ¢t seq. ("RESPA"), unlags another faw thmt applies 10 tho Funds kata
o lossor amount, A% o, Lender may, al any timo, collact and hold Funda in an amount not lo excead the lesser
amount. Londor may oiatimate the amount of Funds dus on the basis of cuirent data and reasonable estimates of
oxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall ba held in an institution whose deposits are nsured by & federal agency, mstrumentaiity, ot
entity {including Lender, if Lender is such an institution} or in any Federal Home Loan Bank, Lendor shall apply tha
Funds to pay the Escrow ltame. Lendar may not charge Borrower tor hoiding and applying the Funds, annually
analyzing the escrow account, o varifying tha Escrow ltems, uniece Lender pays Borrowar intorast an the Funds
and appliceble law pecmits Lender (o) make such a charge. However, Lender may require Borrower 10 pay a
one-time charge for an independent res: pstate tax reporting service used by Lender in cannaction with this lopn,
unfess applicable law provides otharwise, Uniass an agreament is maede or applicable law requires intarest 1o be
paid, Lander shalt not be required to pay Boirowar any interast or earnings on tha Funds. Borrower and Lender may
aqgeaa in writing, howevar, thar interest shall e paid on the Funds. Londer shall giva 10 Botrowe, without charge,
an annual accounting ol thy Funds, showing credirz end dehits 10 tho Funds and tha purpose tor which each debit
to the Funds was made. Tha Funds arg pledged’ as dditional security for all sums secured by this Security
instrumaent, .

It the Funds held by Lender exceed the amounts permiite} to be held by appliceble lew, Lender shall account to
Borrower for the excess Funds in accordance with the requiements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow itens when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amour( riecessary 10 make up 1he deticiency. Borrower
shall make up the deficiency in ne more than twelve monthly paynizits, rt.Lender's sole discretion,

Upon payment in full of all surns secured by this Security Instrtumert, Lurder shali promptly refund to Borrower
any Funds held by Lender. If, under Paragraph 21, Laender shall acquire rvsall the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender a in2vine of acquisition or sale as & credit
against the sums secured hy this Security Instrumient.

3. Application of Payments. Unless applicable laws provides otherwise, all paynionts racuived by Lender under
Patayraphs 1 ond 7 shalt be applied: (est, to any prepayment charges due undei (he tiale; second, 10 amounis
pavable under Paragroph 2; third, to interest due; fourth, to principal due; and last, 10 any Inte charges due under
the Note. )

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fires and impositizrs attributable 1g the
Property which may attain priority over this Security insirument, and lsasehold payments or groand rents, if any.
Borrower shall pav these obligations in the manner provided in Paragraph 2, or if not paid in that wmanner, Burrower
shall pay them on time diractly to the person owed payment, Borrower shall promptly furnish to Lender all notices
of amounts to be paid undar this parsgraph. |f Borrower makes these payments directiy, Borrower shall promptly

© gdurnish to Lender receipts avidencing the payments.
. .1y Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a}
¢ ‘Bgrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; {b)
K ontests in geod taith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
X OLﬂnde!'s opinion operate 1o prevem 1he enforcament of the lien; or (c) secures from the holder of the lien an
, Wagreement satisfactory {o Lender subordinating the lien 1o this Security Instrument. if Lender determines that any
+ Tpart of the Property is subject 1o a lien which may attain priority over this Security [nstrument, Lender may give
Borrower a notice identifying tha lian, Borrower shall satisly tha lien or take ong or more of the artions set forth

above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereafier erected on
the Property insured against loss by tire, hazards includod within the form "axtandetd coverage” and any other
hazatds, including floods or Hooding, for which Lender requires insurance. This insurance shall be maimained in the
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amounte and for tha poriods that Londor raguiens. The insutance cartine providing the ingurones shatt ha chosan hy
Borrowar aubject to Londor's approvsl which shall not ba unreasonably withhald, i Borrower {alls to maintain
covornge described above, Lender may, ot Lf-nder 9 Optlon obtmri coverugn to protect Lander 5 rluhls in the
Property in accordance with Paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shail include a standard morfgage clause.
LLender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
lL.ender alt receipts of paid premiums and renawal notices. In the evant of loss, Borrowar shall give prampt notlce to
the insuranca catrigr and Landar. Landot may maks proot of loys if not mada prompily by Borrower.

Uniess Lendar and Borrower atharwise agree in writing, insurancae proceads shall he applied 10 restoration or
repair of the Property damaged, |i the restoration or repair is economicaily feasible and Lender's security is not
lessenad. It the restoration or rapair Is not aeconomically feasible or Lender's sacurity would bn lassened, the
insursnca procesds shall be appliad to the sums secured by this Sacurity Instrument, whether or not then due, with
any excess paid to Borrowar, I Borcower ahandans the Property, or does not pnswer within 30 dnys a notice from
Lendar tha! the insurance carrier has offared to settle a claim, then Landar may colloct the insurance procaands,
Lender may use the proceeds to rapair or rastore the Property or to pay sums securad by this Sucurlty lnstrumont
whether or not then ova. The 30-day period will hegin whan the notice Is given.

Unless Lander and Fortowar otherwise agres in writing, eny application of proceeds to principal shall not extond
or postpone the due date 01the monthly payments raferred to in Paragraphs 1 and 2 or changa the amaunt of the
payments. It under Paragrap!y <1 the Proparty is acquired by Lender, Borrower’s right to any insurance policles and
proceads rasulting trom damage 'a the Property prior to the &cquisition shall pass to Lendar to tho exmnt ol Nm

sums secured by this Security Instrumant immediately prior to the acuyuisition,
6. Occupancy, Preservation, Mp'ztenance end Protectlon of the Property; Borrowar’'s Loan Application;

Leaseholds. Borrower shall occupy, e2tabish, and use the Property as Borrower's principal residance within sixty
days after the execution of this Security Yiistrument and shali continue to orcupy the Property a8 Borrower's
principal rasidence for at least one yesr afiar the dete of occupancy, unlgss Lender otharwise ngroes in writing,
which consent shall not be unreasonably witithul2, or unless axtanuating circumstancas axist which are boyond
Barrower's control. Borrower shall not dustroy, damage of impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceaeding, whether civil or
criminal, is begun that in Lander's good faith judgment could resuit in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrumernt or Lender's security Interest, Borrower may cura such
a default and reinstate, as provided in Paragraph 18, by cauning the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's interest in the Property or
other material impairment of the hien created by this Security Insirument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan applicationprocess, gave materially false or ingccurate
information or statements to Lender {or failed to provide Lender with ar'y material information} in connaction with
the loan evidenced by the Nota, including, but not limited to, representatiors-concerning Borrower’s occupancy of
the Property as a principal residence. If this Security Instrument is on a leacainid, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the IP..“. shold and the fee mia s‘mll not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails tg perform tiie czvenants and agreemems
contained in this Security Instrument, or there is a legal proceeding that may significanily a/fect Lender’s rights in
_the Property (such as a proceeding in bankruptcy, probate, for condemnation or forieiture oo to entorce laws or
raguiations), then Lender may do and pay for whatever is necessary to protect the value o the Property and
Lender’s rights in the Property, Lender’s actions may include paying any sums secured by a lier-viaich has priority
_ over this Security instrument, appearing in court, paying reasonable attorneys' faes and entering oir the Property to

make repairs, Although Lender may take action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall became additiona! debt aof Borrower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shalt be payable, wnth mterest upon notice from Lender

to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lpan secured by

this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect,
from an alternate mortgagde insurer approved by Lender. )t substantially equivaient mortgage insurance coverage is
not avsilable, Borrower shall pay to Lender each month & sum equal to one-twellth of the yearly mortgaga
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be rqu:red at the option of Lender, if mortgage insurance coverage (in the amount and for the
Form 3014 9/90 (psge 3 of 6 pages/
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Bonowar shiall pay the premsng toguitad 1o maibtam modgage insurence in oltoct, o0 W0 provide » fonl 1aBatve,
until the requitemont for mattgage ingrance onds in sceotdance with any writtan agrosment hotwoeon Boriowal
and Lander ar apphcablo faw,

9. Inspection. Lender or its agent may make reasonable gnines upon and inspactions of the Propetty, Lender
shall give Borrowor notice a the time of or pnor (o an inspaction spacilying reasonabli cause tor the inspocton,

10. Condemnation. The proceads of any award or clam for demages, dwect of consequantial, in connaction
with any candemnation or other taking of any poart ol the Property, or for conveyanca in hou o condemnplion, are
hereby assigned and shall be paid to Lender,

It the avent of a 1otal taking ol the Proparty, tha praceeds shall bo applied to the sums gecurad by this Securiy
Instrument whather or not than due, with any excess paid 10 Botrower, In tho event of a partial taking of the
Property in which the fair markat vatue of the Property immediately before the taking is equal 10 o1 greatet than the
amount of the sums secured by this Security tnstiumont immedistoly before the toking, untuss Borrowaer and Lender
otherwise agies i writing, the sums sacured by this Secunty Instiument shall be reduced by the amount of the
progouds muiipled by the following fraction: (n) the 1ot smount of the sums secuted immedatoly before (he
1aking, divided Dy b} tho fair marke! value of the Property immediately bufore the taking. Any balonce shall bu paid
10 Borrower, InAthe svant of o partial teking of the Proporty in winch tho fair markot value of the Property
immediataly belote sne taking is less than tha amount of the sumg secured immediately befora the toking, untess
Borrower and Lender otiwise agren in winting of unless applicabla faw otherwise provides, the proceads shall be
applied to the sums secured by this Sacurity Instrument whather or not the sums ara than due.

H the Property is abanGoned by Borrower, o 1f, alter notice by Lander to Borrower that the condemnor oliers 10
make an award or settle a clawy 1or damages, Borrower fails to respond 10 Lender within 30 days after the date the
noticu is givan, Lendor is suthetizad 1o coltect and apply the proceads, at its option, sither to restoration of repau of
the Property or to the sums secured by 1his Security Instrumaent, whother or not then due.

Unless Lendor and Borrower othurv/ise aaree in wrting, any application of proceeds to principat shall not exiend
or pastpone the duo dato of the monthly ayments ratarrad 1o in Paragraphs 1 and 2 or changu the amount of suech
payments,

11.Borrower Not Released; Forbesrance Fy Lender Not a Walver. Extaension of the tima for payment of
modilication of amortization of tho sums secured by this Security Instrument granted iy Lender 1o any suctessor in
intares! ol Borrower shall not operate to reinase the Faviity of the onginal Borrawer or Bortower's SUCCussols in
interest. Lander shall no! be required to commence prorzadings agains! any succassol in interest ot refuse to
axtend time for payment or otherwise modify amontizatior, of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower ar Enrirwer’s successors in interest. Any forbearance by

Lender in exarcising any right or remedy shall not he a waiver of srpreciude the exercise of any right or remedy.
12, Successors and Assigns Bound: Joint and Several Liabiliyy; Co-signers. The covenants and agreemients of

this Security Instrument shall bind and benelit the successors ana assignz of Lender and Borrower, subject to the
provisions of Paragraph 17. Borrower's covenants and agreements shall bs joim and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is ca.cigning this Security Instrument only to
moftgage, grant and convey that Borrower's interest in the Property under-tha terms of this Secunty Instrurnent;
(b} is not personally obligated to pay the sums secured by this Security Instrurient; and {c} agrees that Lender and
any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security instrument is subject to 8 law i bich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectzo.or to be collecied in '
connection with the loan exceed the permitted limits, then: la) any such loan charge sha'i te reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums alteady collecier from Borrowor
which exceeded parmittad limits will be refunded 1o Borrowar. Lesroer may choose to make this refund by reducing
the principal owed under the Nolo or by making a direct psyment to Barrower. 1! a refund taduces pringipal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shait be given by delivering it or by
mailing it by first class mail unless spplicable law tequires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be
given by firs! ¢class mait to Lender’s address stated hatein or any other address Lender desighates by nolice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have besn given to Borrower of
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note contlicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conilicting provision. To this end the provisions of this Security

tnstrument and the Note are declared to be severabie,
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16. Borrowaear’s Copy [1% ed o and af this Sacurity Instrurnent.

17. Transfar of the Proanr y ar a an-ﬂc Ll lnlsrs-t In Borrowar. f all ar anv parr of the Property or any 1ntorast
in it is soid or transferrad (or if a benaficial intm st in Borrower s acld or transferred and Borrowar is not a naturat
persani without Lendar’s prior written consent, Lender may, at ita oplion, requira immaeadiste paymuent in full of all
sume sscurad by this Security instrument. Howavear, this option shali not ba exorcrsad by Lender if exercvsu :s
prohibited by taderal law an of the date of this Secarity Instromant.

ff Loandar exercises this aptica, Lendor shall givae Horrowar notice of accatarntion. Tho notice shall provide a
poriod ot not toss than 30 days from the date tho notice is doliverad os mallod within which Borrowor mus! poy nt
sums securad by this Security Instrumont. If Borrowar fails to pay these sums prior 1o the expiration of this puriod,
Lander may mnvoke any remedies parmittaed by thus Securrlv lnstrument without furthar noﬂz.e or demand ar

Borrower. .
18. Borrowser’'s Righ! to Reinstate. I Borrower mesets certain rondruons Borrower shall havB the righ! to hava
anforcement of this Security instrument discontinuad at any time priar to the earlier of: la) 5 days {or such other

period as applicable law may specify for reinstatement) before sale at the Property pursuant to any power ol sale
contoinad N this Security Instrument: or (b} entry ©of a judgment enforcing this Security instrument. Thase

conditions are that Barrowaer: {a) pays Lender all sums which then would be due under this Security lnstrument and
the Note as f no acceleration had occurred; (b} cures any default aof any other covenaris ar agreaments; (c} jrays all
expenses incurred in entorcing this Security Instrument, including, but not limited to, raasonabie attornoys

and {d) takes such action as Lendsar may reasanably require 10 assure that the lien of this Security Instrumeant
Lender's rights in the Property and Borrower's obligation 1o pay the sums secuwred by this Security Insfrumoant shall
continuse unchanged. Upon reinstatement by Barrower, this Security Instrument and the obligations secured hareby
ehall remain fully affective as if Nno sccalaration had nccucrad. Howavaer, this right to rginstata shall not apply in the
coase of accaleration under Paragraph 17.

19. Sals of Note: Changse of toan Servicer. The Note or a partial interast in the Naote {(logerhar with theg Sut.urity
fnstrument} may be sold one or more times without prior notice 1o Borrowar. A sale may rosult i » change in the
entity {known as “he “bLoaan Servicer”) that coliects monthly payments due under the Note and this Security
instrument. There also may be one or more changes af the Loan Servicer unreiated to a saic of the Note. If thare is
a change of the Loacn Servicer, Borrower will be given written notice of the change in accordance with Paragraph
14 above and applicubie law. The notice will state the name and address of the new Loan Servicer and the address
to which payments shou d be made. The notice will aiso cantain any other informaeation required by applicable law.

20. Hazardous Sul-w :ces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
af any Hazardous Subsrances on or in the Property. Borrower shall net do. nor affow anyone sise 1o do, anything
atfecting the Property thaq /= 1n violation of any Environmaental Law. The preceding two sentences shail not apply to

or storage on the Property of smaltt quantitias of Hazardous Substances that are generally

the presences, use,
racognized 10 be appropriate 'o ruormatl residential uses and to maintenance of the Praparty.

Borrower shall premptly give _ender writtan notice of any investigation, claim, demand, lawsuit or other action
by any goveramental or reguiato’ s agenecy ar privare party involving the Property and any Hazardous Substance of
Environmental Law of which Borrowe s has actual knowledge. If Borrower learns, or is notified by any governmental

ar regulatory autheority, that any rermov st or other remediation of any Hazardous Substance aftecting the Praperty is
naceaessary, Borrower shall promptly te<e all necessary remedial actions in accordance with Environmantal Law.

Asg used in this Paragraph 20, "Hazariows Substances™ are those substances defined as toxic or hazardous
- substances by Enviconmental Law and the ollowing substances: gasofine, kerosene, other flammable or toxic
patroleum  products, toxic  pesticides and  herbirides, volstiie solvents. materials containing asbestos or
(e(maidehyde and radioactive materials. As Js:d in this Paragraph 20, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property v iocated that relate to hesalth, safely or anvironmental prntecuon

foos;

NON-UNIFORM COVENANTS. Borrowear and Le~Zar turther covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to accelegration I‘onowing Bofrower s
breach of any covenant or agresmant in this Security 'ast ument {but not pricr to acceleration under Paragraph 17
unless applicable law provides otherwise). The notice shal specity: (a) the dafault; {b} the actian required to cure
default; (c] a date, not tess than 30 days from the date (Fa notice is givan 10 Borrower, by which the default must
be cured: and (d} that failure to cure the default on cr artore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumant foreclosure by judicial procesding and sals vf tho
Property. The notice shall further inform Borrower of the righi 1. reinatate after acceleration and the right to assert
in the fareclosure proceeding the non-existence of a default or v other defense of Borrcwer ta acceleration and
forectaosure. If the default is not cured on or before the date speiifi.e’l in the notice, Lendar at Its option may raquire

immediate payment in fullf of all sums secured by this Securivy frstrument without further demand and may
forect_ose this Security lnatrument by judicial proceeding. Lender -'.aff be entitled to collect all expenses incurred in
pursuing the remedias provided in this Paragraph 21, induding. but not linited to. reasonable snormeyz’ fees and

costs of title evidence.
. - - S - Form 2014 9/90 (page § of 6 pages)
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Loan No.: 1-8606804-1% - ; ) . e )
Fabruary 23, 1296 changes and adds ta tho Mortyagr, PJ;’d ot
tnstrument”} | signed this day. The Sacuyrity Instrument secures 7y {otn

GAGE CORPORATION, A DELAWARE CORAFPORATION

THIS ADJUSTABLE RATE RIDER dated
proparty s dascribad in the Security lnm!umen! and tocated

Trust, or Security Deed (the “Security
ithe "Nota™} 10 GREAT WESTERN MORT
ithe "Lender™), siso signed this day, and covers my
10962 WEST 140TH STREET ] e s B
ORLAND PARK, IL 60482 ' - . L, L : ) )
(Properiy Address)

O Y INTEREST RATE AND
- THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS T et
:ﬂ?fﬂ';zg:l.v INSTALLMENT. THE NOTE LIMITS THE MtNlMUM AND MAXIM.UM Ii\.ITEBEsT ¥ MUS Y.

[ERLS SN

at:

5

A STALLMENT ﬂOJUSTMENTs (B Lo e T T [ .
INTEREST RATE AND MONTHLY 1, ] ) L,
Tha Note provides for adjustiments 1o my interest rate and my monthw 1nstailmenfs as followss: .

‘initial Interest Rate 5.950% ol R First Inxarest Rate Ad;ustment Da(e Saptamber 1. 1995
nitial In . . 5 .2

it sl Monthiy nstaliment 7,120.81

Instaliment Due Date  1st

Eurst instafiment Due Date Aprit 1, 1995
19956

Maiurity Date March 1, 2035 First installment Adjustrment Date Cctoliar 7.
>
mMaximum Rate* 11 A50%

Minimum Rate* 5.950%

Rate Differential™ 2.700
R . . N . .
« The Minimum Rate, Maximum Rate and Rate Differentiat ase subject to adjustment as providged Section 1{
© -

ENTS.
INTEREST RATE ADJUSTM sisd o each interest Rate

D OF COMPUFING
1. METHO The interest rate | will pay may be adju

156

v
H

N

177 05T8E




:F:F ;) 185 hig Sgcunty
= sYunT )\ halt reiecese € _

: y ‘N D iy ¢ A . wat a fee for relpasing
22. Relonse. Upon pnvmun:l:JnN @. h o A ] Mo ‘

Instrumant 10 Bogrowat . Borro:s shaNgt ifly ¢ T “‘0 2B e & i\ e e v geng o e e

s Socurity tnstramant, BLut oniy 1 the fea is pRid ot
% yiienble faw. ot
s permiticd w““:il‘rgl‘nns!aud< Borrowel wmves al nght ai bomestaad exer‘nptroc{\ nl{;i:e“!:‘;“ir mrd L ecorGg 10gerher
23.Waw°' o this Security Instrumant, it ono ot mote ndarg s PO RITHPINITE iy ,(' ‘t S e e ang A
’24;. R‘CS!G:*S r(: s trumant, the covarais and ogruarmenity af sach mmh.udml;t;::n"glfi e vt ar 1 pHI1S e
W”“‘!(luf!))lﬁ”ﬁ‘::;iu‘fuﬂii!ill tha covonams aod agrunements of 1hig Soecunty Instrum
oy

: st
i vy instusnant, {Chack applicatyio it
O 1.4 Famity Ride:

R R Condominiunn Bidor _ iy Paymennt Riger
> Adjustanie Rate Rider ————— Blmre it O topment Rider Biwecekty 1

- ~ Grad & Py " Plo U Gvetgn Sacond Home Ridar

' Bt nyrent Rider Rate Improvemeant Rider u M

Balioon Rider ————
Qtherisi {specityl

|

§ 3 ¥ [24 ovanants Cor nend e LIS Socurily
BY SIGNING BELOW Orre r accepis and qQrees 10 ihe rms ang . ] o ks Iia)
N L , B wéa i < 1 b ) 1 t

tnstruMment and i any rideris) executed by Borrower

WIlNASSOS:

%AJK l.:_j [{. é/,f,, MQ( = (Scati

SORERT 8§ GRANDCRAMP L9 “Horrowar

SRR

% ‘)7 *
2 //?7{/{"‘/-‘/;/,{7’-) \fﬁf?'/h/{(/w727;;{§ (Seal)

DONNA M GRANDCHAMP ~-Borrovwes

{Sasil
S Boriowsr

{Scaly
~Borrowes

rSpace Balow This Line For acknowledgmet)

i et f” . County SS:
State of lHlinais, \J—/: o o

W e Attt et Ngrar
\ J - . TR robert § Grandchamp And Lonna M Gx%ngc?‘scgmp. 116
said 'countv and state, do nereby certity 1hal " ifo, . Y v it Lret . s
¢ m i irmstruan ., B
ersonatly Known ta mea (o be the same personis) whase nameis) subscribedg 1o the forsgong
fa] 2

belore Mg this day 1 Parson, and acknov:leoae_:‘_‘ggar chey rea and volumiary Bci. o the uses and
i } he said instruiment 8t

signed and de!'wercd 1

purposes therein sei forin.

peared

299
233 day of Febirruary 7) L1

: / EZ/'Z:FtM a(:/

Notary Public

Given uvndeaer my traird and otticial seal, th's

ngw PN AT
Q4 2

My Commigsion expites:
% LiSA MORRCAL

NOTAANY PUBLIC, STATE <0 /LLikaIS

ha e

Trie tmotrmment was Drepared By

951507351

1y Agjustinsnt an Sale. (! the propeity 18 sold and my 1o/ 1y 15 assunied, 1he Nota Holder may adjust the
Maximuom Rata up 10 bivr pacrcentage points (5.0%) abore the intarcst rate in eifect on 1the date of the
assumption. The Note Ho.ger may atsa adjust the MinicyLnoSate up 1o five percantegr pPouts (5 .Q%) Leilow
tha inferest cate 1 ellasy on the rfale of the asswarfaion. The NNote Hplder imay (noraasc the Rme
Diffarantini by one-quarter of 4 percentage paint {0.259%) she s the Rate Difterontial ¢ affoct on the date
cf assumption. The Note Holder may incresse of decraase (ho/ Maxavunn Rate, the Minbmum Ralo andfor
nicresse the Rate Difesertial cach ume the Property is soldiasa the loan is assuned. The Nole Holder,
howavar. May chooss not to adijust some or ail of thess things cach time the propeity 15 sold and the loan
is masurmeod. Thoe Nots Hobier's choice whether 1o adjust, sorme ¢r 8 of thesa things will ba made al the
tune the Note Holder consents to the asle and assumption,

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMN ENT.
ia) Monthly i(nstathment Adjusvmant Dates. My monithiy instaliment mase oo amjusted an oach instaitimoem
Adpstmant Date,
The mew rmonthiy instailment will be calswated sppioximatoly sixty (T} days butore the Hnstailmen
Adgustment Date by using 'he new interest et wivch will be mu altect o Jort Instathmen! Adustmant
Data, snd usurg the foant boefance which wouwld be vwing on the installnem Aduustimant Date. Any
propayment 1 snake during the sixty (60) days before that instatnraent Adjustmen. Oate woilt ot reduce the
foan balance used in the caliwlatian. The now moehthly installinert will o an araount that is sutlicicns to
rapay. N substantially  egual rmonthly insteitments, the loan balance wsed 0 tha calcutation over the
remnaiing tetm of the foan at the (inrerast cato usud i thy calculation,

ADDITIONAL COVENANTS. in addition 1o the covensanis and sgreamants | made i the Becwrily instrumant, f

turther covenant gnd agrea as follows:

O, FUNDS FOR TAXES AND INSURANCE
The third sentenca i the saceond patragraph of Unitarms Coveanant 2 of the Security Instrumant is changod o
tead as totlows: Lender may not chiarge tor hotding and applying the Funds. ansivaing (the account o vanfyag
the escrow storms, unless Lendsr pays Borrower intorest on the Funds and pspplicable faw penriis Lendner o
Mmake such a chacgo, provided however, that Lender may impose upon Berrower at closing a fan 1o compensale
a thad party who shalt e responsible tor the monitoning and payment ol real astate taxes without thereby
becoming obligated (o pay Bortower interest on the funds.

B, OCCUPANCY ASREEMENT
tf Borrower was reguirad (o execule arn Ocecupancy Agreement as a candition {or oblaining tha toan secured by
this Security Instrizment, the farms o! 1he COccupancy Agreement, including the provisions which make a
viotation of its terms an event of default unders this Secutity instrument, are incorporated herein by 1his
raferencae.
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4 N Logr Nu.: 1-800804-1
10. Borrower's Copy. Borrowar shall be given ene conlonmnd copy 0f the Note and ob this Socunty Inatrument,

17. Transter of the Property or a Beneficlal Interest i Borrower, It all or any parl of the Property or aity innrant
In it is sold or transferred {or it & beneficial interest In Borrower is sold or transforred and Barrowur is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immaed)ate payment in tull of all
sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument, o ‘ N

# Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverad or mailed within which Barrawer must pay all
sums segured by this Security Instrumant. If Borrowar fails to pay thase sums prior to the expiration of this period,
Lander may invoke any romadios permittod by thie Security Instrumant without furthar notlce or demand on
Barrowaer, e f ot

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shalt have the right to have
gnforcemant of this Security Instrument discontinued at any time pricr to the earliar of: (8} & days lor such other
period as applicable !sw may specify for reinstatement) belora sale of tho Proparty pursuant to any power ol sale
contained in this /acurity Instrument: or {b) entry of a judgment enforcing this Secunty Instrumant. ‘Thaso
conditions me that Borrower: (a) pays Lender all sums which then would be due under this Securily nstrumerit and
the Note as if no acceleraricn had occurred; (b} cures any default of any other covenants ar agreements; {c) pays all
expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrumant,
Lender's rights in the Property ‘and Borrower’s obligation to pay the sums secured by this Security instrument shatt
continue unchanged. Upon reinsta.sment by Borrower, this Security Instrument and the obligations secured hersby
shail remain fully effective as if no acielaration had occurred. However, this right 10 reinstate shall not apply in the
case of acceleration undar Paragraph 1/

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Nota (togethor with this Security
Instrument) may be sold one or more times wiiiinut prior notice 1o Borrower. A sale may rasult in a change in the
entity (known as the "Loan Servicer”) that colievts monthly payments due under ths Note and this Security
Instrument. There also may be one or mora changus of the Loan Servicer unrelated 1o a sale of tha Nota. If there is
a change of the Loan Servicer, Borrower will be given »iitten notice of the change in accordance with Paragraph
14 sbove and applicable law. The notice will state the r.ame and address of the now Loan Sarvicer and the nddrass
1o which payments should be made. The notice will also centain any other information required by applicable Inw,

20. Hazardous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or release
of any Hazardous Substances on ar in the Property. Boirower shalbnot do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. 7iha preceding two sentences shall not appiy to
the presence, use, or storage on the Property of small quantities of-iiazardous Substances that are generatly
recognized to be appropriate to normal residential uses and to maintenar.ce 0fthe Property.

Borrower shall promptly give Lender written notice of any investipatioi, <laim, demand, fawsuit or other action
by any governmental or regutatory agency or private party involving the Prope:ty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is natified by any governmental
or regulatory authority, that any removal or other remediation of any Mazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance wiln tnvironmaental Law.

Asg used in this Paragraph 20, "Hazardous Substances" are those substances deiinsd s toxic or hazardous
-substances by Environmental Law und the following substances: gasofine, kerosene, other flammmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvants, ~ materials con’airing asbestos - or
formaldehyde, and radioactive materigls. As used in this Paragraph 20, "Environmental Law” rieens faderal laws

. and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . S

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower's
breach of any covenant or agreement in this Security Instrumant (but not prior to acceleration under Paragraph 17
unless applicable law provides otherwise], The natice shall specify: (a] the Hefauit; (b} the action required to cure
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured: and (d} that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelaration and
foreclosure, If the default is not cured on or before the date apecifiad in the notice, Lander at its option may require
immediate payment In iull of all sums secured by this Security Inatrument without further demand and may
foreclose this Security instrument by judicial proceeding. Lender shall be entitied to coliect all expsnsas incurred In
pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.

. SRl TR UP TR Form 3014 9/90 (page 5 of § pages/

e b oo

19706156




v |

35150

22. Release. Upon pnyu‘l‘Nl@lﬁ_ﬂ;Frlt‘( b; llAuIr.unl‘ ln}a@c T Ldhdor ghall roloase this Socunty
instrumaoant 1o Borrowar, Bo e BShmT fy afy e Atian © | [t ay chaffe Bortowar o fowe for raloasing
Dut only o the oo g pad to 0 U ety for soevicon convdimad sinf 1he charging of tha foe

tHun Saconty lnatrumont,
is parmitted undor applicablo law.

23. Waiver of Homestead. Borrower waives all nght ol hamestead exempuon in the Propoetly

24. Riders to this Security Instrument. if one or more riders are executed hy Borrower and recorded together
with this Sacurity Instroment, the covenants and agreemenis of aach such ridor shall ba incoiporatad into and shall
amaend and supplemont the covenar ts and agroemants of this Security lnsttumaont as I the nder{s) wore a part of

jCheck applicable line(s)]

this Security Instrument,
1-4 Family Ridor

_X _ Adjustable Rate Rider Condominium Rider —
. Graduntad Paymont Ridor — . Plannad Unit Davalopmaoenmt Ridnr o Biwookly Paymont Ridm |
Balloon Ridet Rato Improvement Rider _ Sccond Home Ridar |

__— Otheris) Ispacity]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms ard covenants conlained in this Security
Instrument and in any rider{s) executed by 2crrower and recordea with it

Witnasses:
/4‘_1.‘, /{ &,. \ r_ .\‘/9 {Sesl)

ROBERT S GRANDCHAMP --Botrovear

/( /(ﬁﬁJ/ A/) M{/}(?/‘?(//-/:B (Sonl)

\J DONNA M GRAND&NAMP

(Seal)
~-Borrowae:

{Seal)
-Borrower

(Space Be ov This Line For Acknowlaedgment)

State of lllinois, W ' Cornty ss:
for

1, L")Cc A Lttt bt Publj
said county and state, do hereby certify that Robert (3 Grandchamp And Donna M Grang(,'fmgmp. f?usnoa
And Wife. 2s Tenants By The Entirety
personally known 1o me to be the same personis) whose name!s) subscribed to the foregoing instrument, appeared
the»
free and voluntary act, for the uses and

before me this day in person, and acknowledged that
signed and delivered the said instrument as their

purposes therein set forth.
this 23rd  day of Yebruary , 1995

Given under miy hand and official seal,

My Commission expires: 'E@‘-ﬂ_) f'i;‘ W‘T;tl‘)l/
otary Public
LISA MORRICAL

This insttument was prepared by: NOTARY pUBLIC, STATE

KEVIN 5 YOUNG prep MY COMMISSION £ x5y (?Fo'ol}zf:‘fg‘:
2500 S, HIGHLAND AVENUE
SUITE 250

LOMBARD, ILLINQCIS 60148

Form 3014 9,30 (page 6 of & pages!
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e e e ADJUSTABLE RATE RIDER
e ) ) ARM 6

Sedy fatese dodeEe S ponic e IR

' Loan Na.: 1-608904-1

THIS ADJUSTABLE RATE RIDER dated February 23, 1996 changas and adds to the Mortgage, Deed of

Trust, or Sacurity Deed {tha “Security Inatrument”) | signaed this day., The Security instrumaent secires my Nota

{the "Note"} »5 GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lander";,-also signed this day, and covels my property as described in the Sacurity lnateument nnd located

at: 10962 WEST 140TH STREET
ORLAND PAFK, L 60462

G R AAMTA, L et TR

R RS o R R T O N S SRR ST 2 BN

{Properiy Addrassi
ATTENTION: THE NOTC CLMTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLME?(T. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY.

' LR
‘
'

INTEREST RATE AND MONTHLY “" 3" GLLMENT ADJUSTMENTS -
- S B At RS I 1|

The Note provides for adjustments to ry intarest rate and my maonthly instailmens as folfows: _‘ o

itial Intamﬁ Rate b5.950% G o ‘ First Interest Rate Adjus:mam Data September 1, 19956

N

imitial Monthly Installment $1,120.81

First instaliment Due Date April 1, 1996 installment Dus Oate  1st

Maturity Date March 1, 2038 rirat Instaifment Adjustment Date October 1, 1896

Minimum Rate® 5.950% Maximur Sate® 11.960%

Rate Diffarential® 2.700
*The Minimum Rate, Maximum Rate and Rate Differential are subject to cdjistment as provided in Section 11f).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a} Interest Rate Adjustmant Dates. The interest rate | will pay may be [{-iusted on each interest Rate
Adjustment Date .

{b} The index. Beginning with the Firsl intarast Rate Adjustmaent Date, my interest rate will be based on an
index. The “Index” is the monthly weighted average cost of savings, borrownigs »nd advances published
from time 1o time by the Federal Home Loan Bank of San Francisco (called the "Eank’}. f the Index is no
ionger published during the term of the Note or if Note Holder, in its sole discretion, fi«d: that the Index ne
longer represents the current monthly weighted average cost of savings, borrowings, L advances by the
Bank avatlable to Arizona, California and Nevada savings institutions of a type that wure eligibie to be
members of the Bank on August B, 1989, then the Note Holder may selact an alternate i«dex 1o calculate
the interest rate. and that alternate index shall be the "index.” {f the alternate index seleciel Ly the Note
Holder is no longer published during the term of the Note, the Note Holder may choose ancther alternate
index to calculate the interest rate, Each published update of the indax is called the "Current index.™

The "Rate Differential” is the percentage shown above, or, if Note Holder sefects an alternate index,

the Rate Differential may go up or down so that the interest rate in effect just before the alternate indax is
selectad is the same as the interest rate in effect just after the aliernate index is selected.
Calculation of Interest Rate Adjustment. The Note Holder will datermine each adjusted interest rate by
adding the Rate Differential shown on the front of this Rider) to the Current index published in the second
cafendar month bhetfore the month that the adjustment starts. For exampla, if the interest rate is adjusted
Jupe 1, the Current Index published in April wiil be used. The sum of the Current Index and the Rate
Giffarential is the interast rate that will apply to my loan until the next Interest Rate Adjustmant Date.

The Note Holder may cheoose not to increase my interest rate even i{ an increase is permitted becausa
¢l an increase in the Current Index. The Note Holder is not required to give me advance notice ol interest
rate adjustments.

{d} Limits on Interest Rate Adjustments. Each time my interest rate is adjusted, it will go up or down not more
than one percentage paint {1%) from what it was just before the adjustment .- Ces ot et

(e} Maximum and Minimum Rateas. The interest rate | am raquired to pay during lhe torm of this loan will not
sver be greater than the Maximum Rate (even if the sum of the Current index and Rate Differential is
higheri nor less than the Minimum Rate {even if the sum of the Current index and Rale Oifferential is
lower}, unless the property securing this loan is scld and the loan is assumed. Sale of the property and
assumption of . loan require the Note Holder's written consent. My Maximum Rate and Minimum Rate

are shown above.

{c

~—
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(I} Adjustmaent on Sale. Il the pioparty is sold and my losn 18 assumed, the Note Holdor may adjust 1he
Maximum Rate up to five parcentage points {5.0%) ebhove the intoinst tote in aflect on the date ef the
assumption. The Note Holder may nlao adjust the Mimmum Rate up 1o tiva patcentago pointa 15.0%5 bolbw
the imerast 1M in ettoct on the date of the assumption. Tho Note Holdos may increaso the Rote
Drtferantial by one-quaiin ot a petcontage point (0.25%) abovoe the date Differential in etfect on 1the dats
of assumption, The Note Holder may inctasse of docrease the Maxamum Rate. the Mmincum Rate and/or
increase the Role Ditferential each time the Property 18 sald and the loan is assumed. The Note Holder,
howaever, may choose not to adjust some or all of thesns things each ime the propaity is sold and vhe loan
is asswmned. The Note Holder's choico whathar to adjuat. some ot all of those things will be made at tha
tunmn tho Note Holder contants to the salo and assumplion.

2. METHOD OF COMPUTING ACJUSTMENTS TO THE MONTHLY INSTALLMENT,

{s} Monthly Instalimant Adjustment Dateas. My monthly installmort 1oay be adjusted on oach Instalimest
Adjustitient Data,

The new monthly instaliment will be calculated approximately sixty (60) days baefore the Insialiment
Adjustment Date by using the new intaerest rate which will ba in efiect on that Installment Adjusiment
Date, and using the loan balance which would be owing on the Installment Adjustment Date. Any
prepaymant § make during the sixty {60} days before that instatiiment Adjustment Dato will not 1oduce the
loan balance used in the calculation. The new monthly instaliment will be an amount thal is sutlicient to
tepiv, o in substantially ecesl monthly installments, the foan batance used in the calculation over tha
rectining tanm of the loan at the interast rate usoed in the caloulation.

ADDITIONAL COVcNANTS. in addition to the covenants and agreemenis | made in the Secunty Instrument, (
further covanant an< 2gea a8s (ollows.:
A. FUNDS FOR TANES A7D INSURANCE

Tha third sentence iy e second paragraph of Uniform Covenam 2 of the Secunty Instrumant is changed to
read as follows: Londes miy not charge for holding and applyitg the Funds, analyzing the account or ventying
the escrow items, uniest Li:nder pays Borrower intarest on the Funds and applcable law permus Lender 1o
make such a charge, provid:o however, that Lender may impose upon Borrower at closing a fee to compensate
a third party who shall be respurnsible {or the monitoring and payment of real estate taxes without thereby
becoming obligated to pay Borrawair witerest on the funds.

. OCCUPANCY AGREEMENT

it Borrower was required to execute «n Occupancy Agreement as a condition for obtaining the loan secured by
this Security Instrument, the terms of (he Occupancy Agreement, including the provisions which make a
viclation of its terms an event of defsuli under this Security istrument, are incotporated herein by this
reference,

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears below.}

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustahle Rate Rider.

Rldooh A &Lz _sow

RCBERT S GRANDCHAMP

DONNA M GRANDGHAMP

3
/{(/?7’1 VY ///7 H M%%‘Z (Seal) (Seall

{Seal) {Seal}




