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THIS MORTGAGE ("Security Tastupient”) is givenon ~ 3-16-95 . The mortgagor is

MIGUEL A. RAMOS AND GEORGINA 3AMOS HIS WIFE AS JOINT TENANIS

("Borrower"). This Security Instrument is givento  BQ/AMINANCIAL INC

which is organized amd existing under the faws of - TLLINOTS » and whose
address is 118 N. CLINTON #401 CHICAGO IL 60661
¢ haender™). Borrower uwes Lender the principal sum of
SEVENTEEN THOUSAND EIGHT HUNDRED FIFTY AND 00.00=wwav=- et e e -
Dollars (1.8 $17550 00 ).
This debt iy evidenced by Borrower's note daied the same date as this Sc;.ar.vlnstmmcnu Note"), which provides for
monthly payments, with the full debt, i not paid carlier, due wed payable on =2J~-2000
Thiy Securiry Insteument sectires to Lender: (@) the repayment of the debt evidenced hy heddode, with interest, und all rumwnl\
extensions and modifications of the Note; (1) the payment of all other sums, with intetest,catlvaneed under paragraph 7 1o
protect the sacurity of thiv Security Instrument; and () the pertorinance of Borrower's coveawnts-and agrecitents under this
Sccurity Enstrument and the Note, For this purpose, Borrower does hereby montgage, gont and ¢ lnvey 1o Lender the tollowing
described propeny located in COOK County, libisols:
LOT 34 IN BLOCK 2 IN WETHERBEE AND GREGORY'S SUBDIVISION OF THE NORTH '}/ 2-OF THE
NORTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANCEC13
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT EAST 100 FERT OF SAID 'TRACT) IN COOK
COUNTY, ILLINOIS,
P.I.N.186-01-400-030-0000
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which has the address of - 2734 W, HADDON  CHICAGO {¥treet, Cuyl,
Iffinois 60622 {Zip Codel (" Properly Address™);
ILLINGIB-Single Farmily-FNMA/FHLMC UNIFORM

INSTAUMENT Form 3014 980
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this Security nstrument, Lender may give Barrawer a totice identifying the lien. ﬁurrm}vcr shall sntisty the lien or ke one or
mare uf the sctions set forth above within FQ duys of the giving of matice.

&, Huzard or Property insurunce. Borrower shall keep the inprovements pow existing or herealter erected on the
Property insured ngainst luss by fiee. hazards included within the term “extended covernge” and any other bazards, including
Nopds or fleoding, for which Lender requires insurunce. This insuranee shall be qaintuined in the amounts wxl for the periods
that Lender requites. The nsurance carrier providing the insurance shadl be chosen by Borrower aubject to Lendet's appraoval
which simll not be unrensonably withheld. [F Borrower fails to maintain coverage described above, Lender may, nt Lender's
option. obain coverage 1o proteet Lender's rights in the Property i accandanee with puragraph 7.

Al insurance policies amd renewals shall be aceeptable to Lender and shabf include o standund mortgage clause, Lender
shall have the right 1o holg the policies aixl renewals. If Lender requires, Borrower sttt promptly give to Lender all receipts of
paid premiums amd renewal notices. In the event of toss, Barrower shall give prospt natice to the insursice carrier and Lender,
Lender maty rake proof ol los if not mide prompily by Hurtower,

Unless Lamder and Borrower otherwise agree in writing, wsurinee proceeds shail be applied to restoration or repaie of the
Property dumaged i the nestargtion o repair is economically fensible and Lender's security is noi lessened. I the restoration or
repair is rt economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuditv instrument, whether or ot then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Property, or does not atswerwithin 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect the insariee proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumens; vhether or not then due, The 30-day period will begin when the natice is given.

Unless Lender and Borrowde otherwise agree in woting, any application af proceeds o principal shall nol extend or
postpone the due dute of the moniily peyments referred 1o in paragraphs | and 2 or change the mmount of the payments. If
under parugraph 21 the Property is acquirsd iy Lender, Borrower's right to any insurance policies and proceeds resulting from
damnge 1o the Property prior to the ucquisition <!l pass (o Lender to the extent of the sums secured by this Security fnstrument
immediately prior to the acquisition,

6. Ocenpancy, Preservation, Maintenance dne Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly 25 Sorrower's principal residence within sixty days afier the execution of
this Securty Instrunent and shall continue 10 accupy tie Property as Borrower's principal residence tor ot lenst one year ufter
the dute af occupuncy, unless Lender otherwise agrees in witing. which consent shall not he unreasonably withheld, or usless
extenugiing circumstances exist which are heyond Horrower s control, Borrower shadl not destroy, damnge or impair the
Property, allow the Property ta detcriorate, or commit waste oft the Property. Borrower shall be in default it any forfeiture
pction or proceeding, whether civil or criminal, is begun that in Lee'er?, pood faith judgment could result in torfeiture of the
Propenty or otherwise materialy impair the Jien crented by this Security Listiument or Lender’s securily interest. Borrower may
cure such t default and reinstate, as provided in paragraph 18, by iusing-tie action or proveeding W be dismissed with s ruling
that. in Lender's good faith determination, peecludes forfeture of the Borrover's interest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lender's seeurity Savzest. Borrower stall alsa be in default i
Borrower, during the loan application process, gave nuterially false or inaccurate infsrmsidion or statements to Lender tor fuiled (&
to provide Lender with any material infornmtion) in connection with the loan evidenced 5y i Note, including, hut ot limited &Y
to, representations congerning Borrower's occupancy of the Property us o principal residence, (1ithis Security Instrument is on
leaschold. Borrower shall comply with all the provisions of the Jease. It Borrower acquires *Tetitle 1o the Property, the
leaszhold and the fee title shadl not merge unless Lender agreca to the merger in writing.

7. Protection of Lender's Rights in the Property. if Barrower fuils to perform the covenants and agreements contained in
this Security Insteummient, or there is a Jegal proceeding thit may signiticantly affect Lender's rights indhe Property tsuch as 8
nroceeding in bankruptey, probate, for candemunation or forteiture ot ta enforce laws or regulations), then Levder may do and
pav lor whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’'s actions may,
include paying any sums secured by a lien which hus priority over this Security Instrument, appearing in count, paying
reasorable nttorneys' fees and entering on the Property to nake repairs, Although Lender may take action under this paragraph
7, Leader does not have to do so. .

Any amounts dishupsed by Lender wixder this paragiaph 7 shall become additicnad debt of Borrower secured by thin
Security [nstrument. Uniess Borrower and Lender ugree to ather terms of payment, these amounts shall bear imerest {rom the -
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurance. If Lender required mortgage insurance as a condition of muking the foan secured by this Security
Instrtinent, Borrower shall pav the premiwms required 1o maintan the mortgage invirance in effect. 16 for any reason, the
mortgage insusance covernge required by Lender lupses or ceases 1o be in eflect, Borrower shall puy the premiums required to

Form 3014 9/80
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Tender's addeess stated herem o wity other address Lemder designates l'ay nuuvc lu Hurruwcr Any nrmu' provided for dn this
Security Instrument shadl be deemed o bave been given o Borcower or Letder when given as provided in this paragraph.

I8, Governing Law; Severnbility. This Secursty Tostrament shall be governed by federal law and the law of the
jurnsdiction in which the Property iy located. [n the ovent tat any provision o8 eluse of s Securty Instrunent op tlie Note
conflicts with applicable Taw, such conflict shull not atfect oiher provivions of this Security Instrument o the Note whicl e be
given elfect withom the conlhicting provision. To this erd the provisions of this Security Instrument wicd the Nete wre declured
tw be sevenuble.

16, Borrower's Copy. Borrower shall be gtiven one conformed copy of the Note and of this Security Tnstrument.

17. Teansfer of the Property or & Beneflelnd Interest in Borrower, I all or any part of the Property or any interest in il
ix sold or trunsterred (or i o herelicial nderest in Horrower is sold or transtereed wnd Borrower is not a sstarat persony without
Lended's prior written consent, Lender may, at its option, requsre immedinte: payiment in full of all sums secured by this
Secunity Instrument. However, this option shail not be exergised by Lender it exervise is prohibited by federad T oy of the date
of this Security Instrument.

1§ Lender exercises this aption, Lender shall give Borrower notice of accelerution. The notive shal! provide o perted of not
less than 30 days Srans the date the notive is delivered or mailed within which Borrower must puy all sums secired by this
Security Instrument. 1P dorrower tails 10 pay these sums prior o the eapination of this period, Lender iy invoke any remedies
persnitted by this Securioy Yostrument withomt fusther notice or denimd on Borrower,

18, Borrower's Right e Relnstute, N Bortower meets certion comditions, Horrower shall bave the right o Jave
enforcement of this Seeurity sosczment discontmued at any tinke prior W the catlier o (w8 days (or such other period uy
applicatie taw nmy specily Tor misiutement) before sale of the Property pursuant to wny power of sale contained in this
Seenrity [nstrument; or (b entry ofjudgment entorcing this Security Instrument, Those conditions are that Horrower: () pays
Lender all sums which then would he dae aindar this Security Instrument amd the Note as i o aceeleration had veenrred: (0
cures any defuult of wny other covenants o¢ agresments; (0 pavs all expenses incurred in enforeing this Seenrity Instrament,
including, but siot limited to, reasonable aitorteys™ fees, wnd () takes such action as Lender mmy reasonably require o assure
it the lien of this Sccuridy Instrament, Lemder's@ghia in the Propesty and Borrower's obligatton to pay the swns secared by
this Security Instrument shall continue unchunged” Upen reinsttement by Borrower, this Security  Instrument amd the
ohhgations secured hereby shall remain fully effective aa 5o neceleration had occurred. However, this right to reinstute shall
not apply in the case of aeceleration uinder puragraph 17,

19, Sele of Note; Change of Loun Servicer, The Nets s partind interest in the Nate (together with this Secutity
nstrument) may be sold ane or niore tmes without prior notice fedeserower. A sale may result in o chinge in the entity (known
as the “Loan Servicer”) that collects monthly payments due under theVaie und this Seearity Tnstiamens. There also may be one
or more changes of the Loan Servicer unrelisted to asale of the Note. 11 thecesis o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragruaph 14 above gintapplicable law. The notice wil) state the nune and
add'ress of the new Eonn Servicer and the mldress to which payments should be made. The notice will also contuin any other
information required by applicable luw,

20. Huzwrdous Substances. Borrower shill nol cause or permit the presence_wse. disposal, storage, or release o any
Hazardous Substunces on or in the Property. Burrower shal! not do, wor allow anyorsslse o o, anything affecting the
Praperty that is in violation of any Enviromuental Law. The preceding two sentences shall vt apply 10 the presence, use, or
storage on the Property of small quuntitics of Hazardous Substances that are generally recogivzed ta be appropriste to normal
residential uses and to mainienance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, bawsat orother action by uny
governmenta! or regulatory agency or private party involving the Property and any Huzardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified hy uny governmental or reglitatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siadl promplly take
all necessary remedial actions i accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substanees defined as toxic or hnzardous substances by
Environmental Law < the following substunces: gasoline, kerosene, other Tammable or inxic petrolenm products, nxic
pestivides and herbicides, volatile solvents, materinls containing sishestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law* means tederal fnws and faws of the junsdiction where the Property is located that
relate to health, safety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Secority Instrument (but aot prinr to acceleration under paragruph {7 unless
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